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Minutes of sn sidjourned meeting of the Common Sharecholdsrs
of The Glidden Company held at the princi sl office of the Compeny, Madison
Avenue and Beres Road, Cleveland, Ohlo, on Thursday, July 2, 1936, at eleven
otclock A.X., pursuant to resolution adopted at the Spscial Meeting of the
Conmon Shareholders of The Glidden Company held on April 24, 1936.

¥re. Dwight P, Joyce, Yice President of the Corpany, presidsd
and Mr. Clifton M. Xolb, Secretary, kent the records of the nﬁttng.

The Secretary reportef that no shareholders wers present
fn pesean and that the following shareholders were present by proxy:
Eame of Shareholder Kane of Proxy Runber ofCogmon Shares
By proxiem on file R, Y. Levenhagen 537,847

TheChairman announced that a quorua was preseat and stated that
the Amended Articles mthorised by the shareholders at thelr mesting held on
April 24, 1935 had been duly filed in the cfﬂcé of the Secretary of Btate
and that the Prior Preference Stock resalning unexchanged bad been called for
redemption on July 1, 1936 and funlsa sufficlent to sccomplish the redemption
thereof had been deposited with The New York Trust Companv, the Redemption

Agent; that; thorefore, it was in order for the stockholders to tske action with

reforence to ths eliminatlon of all references to the Prior Freference Stook
from the Articlec. The following resolutions were thereupon offered for ths

consideration and wote of the sharsholdere:

RESOLVED, that Article Yourth of the imended Articles of The
214dden Cospery a&s filed {n the office of the Secretary of State of the State

of Ohio on April 24, 1936 be &nd herby is amended in the following respects;
nsnely, .
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That Bection 1 of said Article Yourth shall henceforth read
and be as follows?

"YOURTH. GSection 1. The maximum musber of shares which
the corporetion is authorized to have ocutstanding &s one million
tro hundred thousand (1,200,000), which shall bs classified and
shall bear desigznations as followss

() Two hundred thousand {200,000) shares of the par valuse
of Fifty Dollars ($50.00) each shall be Convertidle Preferref
'tod!o

(v) Ore wmillion (1,000.000) shores without par veluwe -hall
be Common 8tock,.®

That Section 2 of said Article Fourth be snd the same horeby is
stricken out and entirely eliminated therefrox.

That subsection (4) of Section 3 of said drticle l'onrth shall
henceforth read and be a:s fouone

(4} VOTING P\'ﬁm ar oomms PREFEREXD sm. The
holdsss of the Convertidtle Preferred Stock hcro'by created shall
not be entitled to vote, sxcept -

() As otherwlse fn these Amenfed Articles or by law
provided; or

{b) the Company be in default in the pwyment of two
successive quarter yesrly dividends upon the
Convertible Preferred Stock,

in which event (b) the holders of record of Convertidle Preferred
Stock then ocutstanding woting as a class shall have and continue
to have the right to elect one-half of the memders of the Board of
Directors and on all other natters each share of Convertible Pre-
ferred Stock shall entitle the holder thersof to one vota., BSuch
voting righte shall contime until such defmlts shall have been
cured, whergupon ths voting rights of the Convertible Praferred
Stock shall revert to the status existing before the occcurrence
of such defenlt tut &lwaye sudject to the ssme provisions

for the revesting of such voting powsr in cause of any similar
future defenlts.”

That Section 3 of sald Articles Yourth be sn? the sane is hareby
re-nurbered Section 2 and thot Section 4 of snid Artiocle Fourth be and the
same is heredy re-mubered 3; and
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RESOLVED, that the President or a Yice Prasident and the
Secretary or an Asgistant Secretary of thie Company be and they hereby are
authorized and directsd to file in the office of the Secratary of State of
_the State of Ohlo, in lieu of a Certificate of Amendment, Amended Articles
of The Glidden Company exmboldying the amendments so authorized.

The forsgeing resolutions were thareipon discussed and the
Chairman requestod the Inspectors heretofore appointed, nemely J. A. Pctozfa.
C. L. Cole and C, C. Eart, to receive end count the votes cast at the
necting relative to said resolutions, which was accordingly done. Tha
Inspectors thereupon submitted thelr report certifying that the bolders of
537,547 shares of the Common Stock of the Company had cast their ballots in
favor 01_‘ ﬁbe adoption of said resclutions mnd that th_e hnldgu of no shares
had cast their ballots sgainst ths adoption of the same,

‘The Chatrmap thereupon stated thgt ‘wald resolutions had
received the affirmative vote of the holdsrs of Common Shares, being the

only class of sheres entitled to vots on the proposal'to amand the Articles «

of Incorporation or adopt Amended Articles, entitling thasi to exerclse two-
thirds of the voting powsr of the Company on such proposal and declarel
said resclutions duly adopted according to law. Upon motion duly carried
the report of the ingpectors was ordered snnexed to the minutes of this
meeting snd made a part hersof, which was accordingly dons, amd marked
Exhibit w4,

Thers belng no further Yusiness t5 come before the meeting

sumd was, upon aotion duly made and carriel, adjourned,
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