oo Bo 7 Starg, Assoclate fctuary

ire Lo he Slegfried, assoclite actuery
tre J. Be Crimxing, a$515tent actuary
ir. J. 8. Gardiner, actusriel Comsultant

Hessrs. . «. Compbell, McDonslc and a,
further yesterasy sfterncos the proposed reduction to 5% i
for Group hnnuity rates.
Az to outstanding contracts novw on the 134y o
reedily agreed that they would be reviewed on a case basis to dets
whether or not the lover rates would be extended to them. Ia other
if the finanzisl experience warrantt it, the lower rates would be c¢ffe.
to them, tut the reduction would not be offered if the {inkacisl expez;ic.
is unsstisfactory.
R. a. hobaus
Vice~Presicent and actuary
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