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PRESIDENT'S ANNUAL REPORT TO THE STOCKHOLDERS
OF THE

ST. JOSEPH LEAD COMPANY

FISCAL YEAR ENDING DECEMBER 31, 1924

In the year 1924 dividends to the amount of $3,098,758.50 in cash have been
paid to stockholders and to minority stockholders in subsidiary companies $140,754,

The earnings for the year, after deducting all charges for depreciation, deple-
tion and reserve for Federal Taxes, resulting {from the operation for the fiscal year
were $7,559,345.06.

Your mines produced 4,498,727 tons of ore.

Your mills produced 230,219 tons of concentrates.

The smelter production was 148,225 tons of pig lead.

The sales of pig lead for the year amounted to 147,830 tons. * (This does not
include sales of lead purchased from the Bunker Hill & Sullivan Mining and Con-
centrating Company.)

The increased production and sales are the result of the purchase of the mines
and property of the Federal Lead Company noted in the last annual report,

FINANCIAL , ‘

Your company has paid four of the five serial notes of $1,000,000 each which
it gave in part payment for the mines of the Federal Lead Company and has pur-
chased $5,000 additional bonds of the Mississippi River & Bonne Terre Railway
and 952-8/21 additional shares of stock of the Missouri-Iilinois Railroad Company.

Your company's holdings of Liberty Bonds, certificates of indebtedness and
other short time securities on December 31, 1924, were as follows:

$1,000,000 Third U. S. Liberty Loan 4%
300,000 State of Missouri Bonds 5% due March 1, 1928-1936
200,000 State of Missouri Bonds 474% due December 1, 1925
85,000 FEdison Electric 1Numinating Co. due January 15. 1925
500,000 Federal Intermediate Credit Bank 424% due April 15, 1925
750,000 City of Chicago 434 % due April 23, 1925

TFederal Income Taxes, amounting to $453,520.50, were paid in 1924,
Final audit and approval by the Bureau of Internal Revenue on account of the
vear 1917 and subsequent vears, has not vet heen received.

GENERAL

The company's business for the year 1924 continued to be good.

CrintoNn H. Crawng,
President.
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ASSETS
Carirar, AsseTs:

Ore Reserves and Mineral Rights......... §30,162,507.54
Tess Reserve for Depletion. ..o von.. 13,521,604.63
Buildings and Equipment at Mines and S

Smelter oo $13247,577.73
Less Reserve for Depreciation............. 2,404,960.22
Real Estate . ovr e i e MM
Farm Lands, Buildings and Equipment...... $ 59138318
T.ess Roservc for Depreciation. ..o, 43,665.73
Railroad Property and Equipment.......... $ 4,429, 5;(:5—6
I.ess Reserve for Depreciation.,........... O/bSH 80

§16,640,902.89

10,342,617.51

ST. JOSEpk;

AND SUBSIDIA

CONSOLIDATED BA

80,766.03
547,717.45

3.750.539.16  $31,871,543.04

INVESTMENTS !

Missouri-Illinois Railroad Company.....cooviieeniinin... $  465,369.98

O her e, 18,300.00 483,669.98
Sixkine Fuxp axp Resirvr Fusn Assurs—Casin aNn ACCRURD INTEREST. .. . 9,939.29
CURRENT ASSETS !

Cash o e . $ 1,772,735.73

Cash in Transit. .. oo 08,674.06

Marketable Sccurities  (par value $2,835,000.00; markct

value q..‘Sf)7 170005 o e e e 2877 29455

Accounts and Notes Receivable, o vr oo i innn, 1,950,441.83

Traffic and Car Service Balances. covvoeriviiiininrnnan. 22,949.80

Lead and Zine on Hand and in Process.......... e 612,456.56

Materials and Supplies. ... ... ...t SRR S 2.167,596.14

Store Accounts (Net) oo i it i 61,792.93 0,563,961.00

Drererrep Depir ITEMS

Yv-Product (Matte) ...t e e e
Real Estate Sold on Long Term Contracts,.....o.ioovea.....
Advances to Bonne Terre Hospital Association... ..., e
Advances to Religious Organizations, cte. .o oo
Insurance Premiums—Unexpired Porhon.. e
Taxes Paid in Advance. ... 00 i e
License Fees Paid in Advance,......... O LA
Royaltics Paid in Advance.........coivviiiiian et
Mine La Motte Prospecting, ovvvyve v ieneiiinonn
Madison County Prospeeting....o.ovoiiniinnn el o
Employes’ Pension Fund........coooioooae. e
Storchouse Stock Adjustment.....oooo i
Miscellaneous ooy e

CERTIFICATE OF AUDIT

We have audited the books and nccounts of the St Joszeph Lend
Compary and its Subsidlary Companies for the year cnded December
31, 1924, and

W mErRERY cerriry that, in our oplnion, the above consolidated

balance sheet correctly sets forth the financin! condition of the Com- -

panies at that date, .

MITCHELIL & SIMSON,
New York, ) .
February 17, 1925

26,048.58
42.969.24
54,000.00
27,901.00
102,916.61
1523241
28,023.45
10,021.58
178,032.75
089.85
42.711.46
33,895.8%
576423 568,507.04
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DMPANIES

Purcuasy Moxnty Notg—Pavasny Ocrossr 23, 1928
CUrRENT LIABILITIES

Drrerrep Crepit ITRMS
RESERVES

bAD COMPANY

T, DECEMBER 31, 1924

LIABILITIES

Carrrar, Stock:

St. Joseph Lead Company
Authorized—2,000 000 shares of $10.00 each, of which
there have been issued 1,605,744.6 shares. ... ..o.. ..
Less Fleld in Treasury, 56,332 shares.......oo.vuens ..

Subsidiary Compnnicsqminoritf sfbck held by the Public...
Fu~pep Debr:

Mississippt River & Bonne Terre Railway First Mortgage,

3% Bonds, due 1931, .. e i e
Less:

Held in Sinking Fund.................. $  781,000.00

Held in Treasury........... e 971,000.00

$16,057,446.00

563,320.00

Accounts and Wages Pavable, . ... ... i v iiiin i nn.
Traffic and Car Service Balances. ..o vvvvie e,
Divi_dcri(éz_dedarcd December 16, 1924, pavable quarterly

in 5

..............................................

Profit on Lease Agreements. .. ... oo iiiii i
Premium on Bonds to be purchased for Sinking Fund... ...
Contingencics (includes provision f{or Federal Taxes).....

SurrLus:

Balance, March 1, 1913, ... oo i
Less Amortization distributions therefrom........o.o. ...

Remainder
Undistributed Profits and Increase due to Revaluation of
Properties, March 1, 1913 to December 31, 1923........

.................................

Balance, January 1, 1924, . .. . . . it
Net Income for the year ended December 31,
1924, after providing for Depreciation of

.............

........................................

$ 1,788,397.60
62,193.46

3,098,762.00

50,330.70
42,602.19

.............

§ 1817553
25,495.07

2,278,698.80

$ 3,925,000.00
3,523,665.00

$ 401,335,00

15,145,997.19

§15,347.332.19

$15,494,120.00
235,930.00

748,000.00
1,000,000.00

5,042,347.95
111,756.29

2,322,3060.46

17,543,091.25

Plant and Equipment.......... ..., $11,163,022.44
Add:
Profit on Real Estate Sold. -8 39918.76
Miscellancous Credits, Coes 0.491.73 49,410.49
Total e $11,212,432.93
T.ess:
Provision for Depletion of
Ore  Reserves  and N
Mineral Rights....... $.2,384,163.59
Provision for Federal ‘
Taxes (Companics’ es- .
Hmates)  ..eeiainens . 1,030.940.86
Provision for Employves
Pensions . .iwedoenn 106,399.8%... .,
Miscellaneous Charges .. 131,583.54  3,653,087.87
Pl’()f“:lt and Loss Surplus for the year ended December 31, . )
2 i e e ey 7,539,345.06
Total e e $23,1006,677.25
Tess: . )
Dividends declared and paid in 1924.... § 246482100
Pividends declared December 16, 1924, - .
payable quarterly in 1923........... 3,008,702,00  5,563,586.00
D OTAT, o vttt e e s e e ey

$42,497,630.95
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ST. JOSEPY

NSSENTS

CArITar, AsseTs:

Ore Reserves and Mineral Rights.......... $16,400,334.96

Less Reserve for Depletion................ 7,582,105.27 $ 8,818,229.69

Buildings and Equipment at Mines and

SMEMEr vt e $10,199,040.28

Less Reserve for Depreciation. ... ... PFORRS 1,704,747.62  8,404,292.66

Real Estatc.......ovieiiiniien il e 49,757.93 $17,362,230.33
SecuriTizs OWNED:

Affiliated Companics............. e v e $ S441,333.39

L0073 e 327.307.78  8,768,691.17
SIiNkING FUunD Anp ResrrvE Funn AsseTs—CASH AND ACCRUED INTEREST. .. . 0,059.29
CURRENT ASSETS:

sl v e e e $ 1,308,081.83

Cash In Transit....vr i vnvnennen.. ket 89,973.00

Muarketable Sccurities  (par value $1,430,000.00; market

value S1Ld55,858 45 ) it e e 1,459,594.95

Accounts and Notes Receivable. ... .o, 1,347,638.46

Due from Affiliated Companies.......ccovvviviiiiienn 1,370,715.70

L.cad on Hand and in Process........ D s TN 440,247.72

Materials and Supplies............. .. Lo PO 1,910,220.77 - §,426,472.43
DrrerrED DenirT ITEMS

By-Product (Matte) . .voovr it ie i S 26,048.58

Real Estate Sold on Long Term Contracts. . oooooooany, 37,970.98

Advances to Bonne Terre Hospital Association, ........... 36,000.00

Advances to Religious Organizations, etc. ... .. PERS I 25,511.00

Insurance Premiums—Unexpired Portion. ... ... i 65737.76

Taxes Paid in Advance. ..o, e 12,022,092

Iicense Fees Paid in Advance....... e e 20,385.61

Mine La Motte Prospecting......oovvvir e, 178,032.73

Madison County Prospecting.......cocvvvvviiiiiiia... 039.83

Miscellaneons vvvv it e 925.87 403,625.32
CERTIFICATE OF AUDIT

We have audited the books and sccounts of the St.'é.?asem; Lend
Company for the year ended December 31, 1924, and ‘
CWe HEREBY CRrTIFY that, in our opinfon, the above balance sheet
correctly sets forth the finaneial condition of the Cempany at that date.
MITCHELL & SIMSON,
New York,
February 17, 1925,

TOTAL vt D PN $34,971,028.54
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LIABILITIES
Cavirar Stock:
Authorized—2,000,000 shares of Q«IOUO cach, of which there
have bccn issued 1 ,605,744.6 xlnrc:. e s $16.057,446.00
Less Held in Treasury, 56,332 shares. .. .. F 363,320.00 $15,494,126.00
Notes PAvABLE: '
Mississippi River & Bonne Terre Railway................ $ 2,500,000.00
Less Bonds of Mississippi River & Bonne Terre Railway :
Held in Sinking Fund................. S 781,000.00
Held in Treasury.,....... s 971,000.00 1,752,000.00
Remainder ..o oo S 748,000.00
Purchase Money Note—Payable October 23, 1928..... ... 1,000,000.00 1,748,000.00
CurniNT LIABILITINS @
Accounts and Wages Payxbl ............................ 966,384.39
Due to Bunker Hitl & Sullivan Mining & Concentrating
Company for Lead purchased......... oo nns, 664,610.07
Dividend declared December 16, 1924, pavable quarterly in
1020 e e 3,098,762.00
Duc to Afiliated Companies. .. ovvrivien i iiiierineinn.n.. 167,712.66
Taxes Accrucd. .ot i e e 50,330.70
Interest Accrued, .. ..ot e 11,412.19  4,939,212.01
Derenrep Crémr ITeMs:
Unearned Rentals. . . o oo $ 580.64
AISCEl RTCOUS ottt it rs e e 1,968,23 2,357.87
RESERVES :
Profit on Tease AgreementS...o. .o iiiivveeenannen... $ 1604242
Premium on Bonds to be purchased for Sinking Fund,..... 25,495.07
Contingencics (includes prO\lblOﬂ for Federal Taxes).. 717498 91 1,734,0360.43
SurrLUS :
Profit and Loss Surplus, January 1, 1924.. £8,364,134.70
Amortization Distributions Received. . .... .. 2.853,045.00
TOTAL v it innans $§11,217,179.70
Less Amortization Distributions Paid... ... .. 3,523,665.00
Net Surplus, January 1, 1924, .00 oo it $ 7,693,514.70
Net Income for the vcar ended December 31,
1024, after providing for Depreciation of
Plant and Equipment.........oooetn $11,228,837.12
Depuer:
Provision for Depletion of
Ore  Reserves; and
Mineral Rights. ..... '$ 1,675,708.62
Provision  {for  Federal
Taxes ....... b . 650,000.060
Miscellancous Cl mrgc\, e 160,71497  2486,423.59 8.742,413.33
TOTAL  vvvvrennnns e $16,435,928.23
Lrss:
Dividends declared and paid in 1924, .. § 2,324,070.00
Dividend declared December 16, 1024, )
payable quarterly in 1925.......... 3,008,762.00  5,422,832.00 11,013,096.23
LT U $34,971,028.5¢4
7
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