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MOODY’S INDUSTRIAL MANUAL 113£
CAPITAL STRUCTURE
LONG T E R M  D EB TIssue Rating1. Sinking fund deb. ll% s , 2005 ......................... A 32. 10%% notes, 1987 ............................................ A 3

CELANESE CORPORATION

3. Conv. subord. deb. 4s, 1990 .4. Conv. subord. deb. 9%s, 2006 .5. 4% %  note, due 1990 ................6. 6% %  note, due 1987 ................7. O ther n o te s .

Baa 1 
Baa 1

8. 9% %  note, due 1996 ..........9. 8.45% note, due 1997..........10. 9.1% first mtge. bonds, 198711. Subsidiaries’ d e b t ..............
CAPITAL STOCK ParIssue Value1. 4% %  cum. preferred, series A .......................  $1002. S3 cum. conv. pre fe ren ce .................................  No par3. 7% cum. second p re fe rred ...............................  S1004. C o m m o n ..............................................................  No par

AmountOutstanding
$ 100,000,000

100,000,00020.279.00099.990.000
22,000,0004,000,00038.110.000 114,000,00082,000,00014,000,00067.774.000 
AmountOutstanding 850,902 shs.) 37,376 shs.J 25,638 shs. 13,523,759 shs.

Times
Charges Earned 1984 1983

4.05 3.20

Interest Dates J  8t J  15 J  & J  15 A & O  1 JT & D  15

CallPrice®108.70[H100[3100[3107.15

1984 921/a- go 99%- 92% 88 - 77 120 -100

Price Range
198398 - 87 

W tfc- 95 88 - 63u  
1183/4-84

E arned per Sh. 1984 1983 N.A. N.A.

m sio.87 Q3S6.89

Divs. per Sh.1984 1983($4.50 S4.503.00 3.007.00 7.004.10 4.00

CallPrice
10065N.C.

a .........a .........a .........
a...

Price Range 1984 1983383/4- 34 39 - 35451/ 2- 451/2 49 ¿^30%
82 *” ¿23/4 798/4l'45(TJBased on average shs. as reported by Co. F or other earned per sh. data, see under “Financial & Operating D ata,” below. [¿Subject to  change; also callable for sinking fund, see text. UJPnvateiy placed. SA lso  callable for sinking fund; see text. QDBeginning July 15, 1985. . . .

HISTORYIn c o rp o ra te d  in  D e la w a re , J a n . 5, 1918, a s  T h e  A m e ric a n  C e llu lo se  & C h em ica l M fg . Co., L td .; n a m e  c h a n g e d  to  C e lan ese  C o rp o ra tio n  o f A m erica  A p r . 28, 1927; p re s e n t  t it le  a d o p te d  A p r. 13, 1966.I n  1927 a c q u ire d  c o n tro l  o f C e llu lo id  C o rp . u p o n  tu rn in g  o v e r  to  th e  la t te r  a  w h o lly  o w n ed  s u b s id ia ry , S a fe ty  C ellu lo id  C o . C e llu ­lo id  C o rp . w a s  m e rg e d  w ith  c o m p a n y  in  D ec., 1941 p u r s u a n t  to  p la n  d a te d  M a r . 7, 1941.F o r  c o m p le te  d e ta ils  o f m e rg e r  p la n , see  M o o d y ’s 1941 In d u s t r ia l  M a n u a l.O n  F e b . 7, 1946, s to c k h o ld e rs  a p p ro v e d  p la n  fo r  m e rg e r  o f T u b iz e  R a y o n  C o rp . S to c k h o ld ­e rs  o f la t te r  c o m p a n y  a p p ro v e d  p la n  o n  F eb . 6, 1946. U n d e r  te rm s  o f m e rg e r  h o ld e rs  o f T u --  b ize  R a y o n  49'4%  p re fe r re d  s to c k  re ce iv ed  in  e x ch an g e  S4.75 f i r s t  p re fe r re d  s to c k  o f C e la ­n ese  C o rp . o n  a  s h a re  fo r  s h a re  b a s is . I n  e x ­c h an g e  fo r  e a c h  3 c o m m o n  sh a re s  o f T u b iz e  R a y o n  h o ld e rs  re c e iv e d  2 c o m m o n  s h a re s  of C e lan ese  C o rp .O n  D ec. 1, 1947, c o m p a n y  to o k  o v e r  a ll a c ­t iv itie s  fo rm e r ly  c o n d u c te d  b y  C e lan ese  Co., In c .,  C e lan ese  P la s tic s  C o rp ., C e lan ese  C h em i­cal C o rp ., T u b iz e , In c .,  S ta u n to n  T e x tile  C o rp . a n d  B r id g e w a te r  T e x t i le  C o rp . A ll se v e n  s u b ­s id ia rie s  w e re  d is so lv e d  N o v . 29, 1947.I n  A ug ., 1959 fo rm e d  C hem cell, L td . to  co ­o rd in a te  a ll  fo re ig n  a c tiv itie s  (d is so lv e d  in  J a n .,  1963).C a n a d ia n  C h em ica l & C ellu lose  C o. L td ., a  h o ld in g  c o m p a n y  su b s id ia ry , w a s  d isso lv ed  in  A ug ., 1959.I n  M a y , 1960, a c q u ire d  n e t  a sse ts  o f P la s tic  H o r iz o n s , In c .,  m a n u fa c tu re rs  o f p o ly e th y le n e  film  w ith  p la n ts  in  P a te r s o n , N .J .  a n d  B a ta v ia , 
111.I n  A ug . 1963, a c a u ir e d  a n d  in  M a r .  1964, d isso lv ed , Y a rd le y  P la s t ic  C o ., C o lu m b u s , O.I n  D ec. 1963 a c q u ire d  a d d itio n a l in te re s t  in  F ib e r  In d u s tr ie s .  In c . ( fo rm e rly  50 %  o w n ed ) g iv in g  i t  c o n tro llin g  in te re s t  o f 62 V&%. I n  1963 a lso  a c q u ire d  m a jo r i ty  in te re s t  in  C h em cell (1963) L td .I n  A ug . 1964 a c q u ire d  n e t  a sse ts  o f D e v o e  & R a y n o la s  C o ., In c . fo r  860,400,000.I n  O ct. 1964 m e rg e d  C h am p lin  O il & R e fin ­in g  Co. b y  issu a n c e  o f  2,848,987 c o m m o n  a n d100,000 n e w  c o n v e rtib le  p re fe re n c e  sh a re s  (so ld  D ec. 31, 1969).I n  N o v ., 1964, 300,479 c o m m o n  s h a re s  w e re  issu e d  fo r  o w n e rsh ip  o f tw o  c o rp o ra tio n s  w h o se  p r in c ip a l  a s s e t  w a s  th e  o u ts ta n d in g  s to c k  o f  F e d e ra l  E n a m e lin g  &  S ta m p in g  Co., n o w  c a rr ie d  o n  a s  F E S C O , In c . (so la  in  N o v ., 1966).I n  M a y  1965, a c q u ire d , th ro u g h  a  su b s id i­a ry ,  71%  in te re s t  in  S .I.A .C .E ., o p e ra tin g  tre e  fa rm s  a n d  p a p e r  b o a rd  m ill a t  F iu m efred o s , S icily . (S o la  in  M a y  1969.)I n  O ct. 1965, a  B ritish  su b s id ia ry , a c q u ire d  fo r  a b o u t  $48,500,000 . s u b s ta n tia l ly  a ll  o u t ­s ta n d in g  s h a re s  ox B r it ish  P a in ts  (H o ld in g ) L td . (so ld  in  1969).I n  M a y  1969, so ld  in te re s t  to  B e rg e r, J e n s o n  & N ic h o lso n  L td . ,  fo llo w in g  a p p ro v a l  o f d e a l b y  B .J .N . s to c k h o ld e rs . D e a l m v o lv e d  issu ­a n ce  to  C e la n e se  o f 11,820,000 sh s . o f B .J .N . com . s to c k , re p re s e n t in g  29 .4%  o f  ou tstg .', £6,000,000 o f  10%  u n se c u re d  lo a n  s to c k , w ith  w a r ra n ts  to  p u rc h a s e  6,000,000 a d d itio n a l shs., a n d  a  4 -y e a r  n o te  fo r  £2,399,000. U n se c u re d  lo a n  s to c k  a n d  w a r ra n ts  w e re  to  b e  so ld  a t  p a r .  I n  J a n .,  1970, c o m p a n y  so ld  11,620,500 B J N  sh s . to  S h e rw in -W illia m s Co. a t  S I.44 a  Oil.I n  S e p t., 1966 a c q u ire d  g ro u p  o f F re n c h  te x ­tile  c o m p an ies .O n  J u n e  1, 1967 a c a u ir e d  P o n tia c  R e fin in g  C o rp ., re f in e r  o f p e tro le u m  p ro d u c ts  (so ld  in  D ec. 1969).O n  J u ly  1, 1968 so ld  1,230,000 C o lu m b ia  C el­lu lo se  C o . L td .  c o m m o n  sh s . to  S v e n sk a  C ellu- lo s a  A k tie b o la g e t. S a le  re d u c e d  c o m p a n y ’s  in ­te re s t  to  less  t h a n  50 % . O n  F e b . 10, 1970, a  w h o lly -o w n ed  s u b s id ia ry , C e lE u ro . N .V . p u r ­c h a se d  a ll o f th e  c o m m o n  s to c k  o f C o lu m b ia  C ellu lose  h e ld  b y  S v e n sk a  C e llu lo sa  fo r  $22.700,000, in c re a s in g  C o rp o ra t io n ’s  in te re s t  in  C o lu m b ia  to  91 .3% .

Co., to  U n io n  P acific  P e tro le u m  C o rp . fo r $240,000,000, h a lf  p a id  J a n .  5, 1970 a n d  b a l ­a n c e  in  3 e q u a l a n n u a l in s ta llm e n ts  b e g in n in g  in  1971.I n  F e b . 1971 a c q u ire d  D u p la n  C o rp .’s  B ra d ­le y  P la n t  in  C leve., T e n n . fo r  a p p ro x . $14 m il­lion  (so ld  in  D ec. 1973).I n  A p r. 1971 m erg ed  S te in  H a ll  & C o. in to  a  w h o lly -o w n ed  su b s id ia ry  of C o . b y  issu in g  350,769 c o m m o n  sh a re s  o n  th e  b a s is  o f lA  s h a re  c o m m o n  fo r  e a c h  s h a re  S te in  H a ll  C o. co m m o n .I n  J u n e  1971 a c q u ire d  P ip in g  S y s te m s  D iv i­s io n  o f C a b o t C o rp . fo r  a b o u t  $14,500,000 in  cash .A lso  in  Ju n e , 1971, fo rm e d  C e la n e se  P ip in g  S y s te m s , In c . to  o p e ra te  L o u isv ille , K y ., a n d  S a n ta  A n a , C al., p la s tic  p ip e  f i tt in g s  p la n ts  a c ­q u ire d  fro m  C a b o t C o rp .I n  1971 d iv e s te d  C e la n e se  E q u itie s  C o . a n d  C e lE u ro , N .V .O n  J a n .  26, 1973 so ld  fo r  $8,000,000, 3 0 %  in ­te r e s t  in  M itsu b ish i A c e ta te  C o .O n  M a r . 29, 1974 a c q u ire d  W ic a  d iv is io n  fro m  S to ry  C h em ica l C o rp . fo r  $3,000,000.O n  A ug . 5, 1974, a c q u ire d  P la s t-L a b o r ,  S.A. a n d  C o a th y len e , S.A ., S w itz e r la n d  fo r  $4,676,000.I n  O ct. 1974, a c q u ire d  N a rm c o  m a te r ia ls  d i­v is io n  of W h itta k e r  C o rp .I n  N o v . 1974, so ld  h ig h  d e n s i ty  p o ly e th y l­en e  o p e ra tio n  a t  D e er P a rk ,  T e x a s  to  S o ltex  P o ly m e r  C o rp . fo r  $77,000,000.I n  1975 a c q u ire d  R a m se y  S e ed  C o . a n d  its  su b s id ia ry , P rillco te  In d u s tr ie s ,  In c . (n o w  C el P ril  In d u s tr ie s , In c .).I n  M a y  1976, G ro w  C h em ica l C o rp . p u r ­c h a se d  th e  D e v o e  T ra d e  S a les  a n d  D e v o e  a n d  R ayx io ld  M a rin e  d iv is io n s  f ro m  th e  C elan ese  C o a tin g s  & S pecia lities C o ., s u b s id ia ry , fo r  $28,000,000 in  c a sh  a n d  p fd . s to ck .I n  N o v . 1978, a c q u ire d  a ll th e  o u ts ta n d in g  s h a re s  o f J o s e p h  H a r r is  C o ., In c .  in  e x ch an g e  fo r  222,001 sh a re s  o f C o rp .’s  c o m m o n  sto ck .I n  J u ly  1979, fo rm e d  C e la n e se  P la s tic s  & S p ec ia ltie s  Co.I n  O ct. 1979, C e lan ese  d o  B ra z il  In d d u s t r ia  &  C o m erc io  L td a ., s u b s id ia ry , a c q u ire d  a  62 .5%  in te re s t  in  S a fro n -T e ij in  S.A ., a  m a k e r  o f p o ly e s te r  fib ers  fo r  $13,000,000.I n  M a y  1980, fo rm e d  C e la n e se  In te rn a t io n a l  C o m p a n y .I n  A ug . 1980 m erg ed  V irg in ia  C h em ica ls  In c . in to  C o m p a n y . T h e  m e rg e r  re s u lte d  in  th e  issu a n c e  o f 1.2 m illion  s h a re s  o f  C o m p a n y  c o m m o n  s to c k  a n d  th e  p a y m e n t  o f $2 m illion  t o  s to c k h o ld e rs  w h o  e lec ted  to  t a k e  c a s h  in  lieu  o f s to c k  fo r  th e ir  sh a re s .I n  O c t. 1980, so ld  e m u ls io n  p o ly m e rs  a n d  c o m p o u n d e d  ad h e s iv e s  b u s in e s s  to  U n io n  Oil C o m p a n y  o f C alifo rn ia .I n  M a r . 1981 F ib e r  In d u s t r ie s  In c . ( a  su b ­s id ia ry  o f C o m p a n y ) u n i t  c o m p le te d  th e  p u r ­c h a se  o f a  p o ly e s te r  f ila m e n t y a m  p la n t  in  F a y e tte v ille , N .C ., fro m  M o n s a n to  C o rp ., fo r  $30,000,000. C e lanese  C o rp . s a id  th e  u m t  a lso  will p a y  M o n sa n to  a s  m u c h  a s  $8,000,000 o v e r  th e  n e x t  y e a r  to  fu n d  re se a rc h  o n  “ in -lin e  tex ­tu r in g ”  tec h n o lo g y , w h ich  c o u ld  le a d  to  a  new  fo rm  o f p o ly e s te r  fab ric . C o . u n i t  a lso  w o u ld  p a y  ro y a l tie s  to  M o n sa n to  fo r  n e w  p ro d u c ts  g e n e ra te d  b y  th a t  re sea rch .I n  J u n e  1981, a c q u ire d  Q T M  C o n so lid a ted , In c .A lso  in  J u n e  1981, so ld  a u to m o tiv e  c o a tin g s  b u s in e ss  to  In m o n t  C o rp o ra tio n . <I n  S e p t. 1981, a c q u ire d  S p eed lin g , In c .A lso  m  S e p t. 1981, so ld  e n g in e e rin g  fab rics  b u s in e ss  to  D o m in io n  T e x tile s , In c .I n  O ct. 1981, so ld  m o s t  o f p ip in g  s y s te m s  to  N ib co , In c .A lso  in  O ct. 1981, C e lan ese  C a n a d a , In c . so ld  i ts  c a rp e t  b u s in e ss  to  S t. G e o rg e s  I n te r n a ­tio n a l, In c . a n d  F ib e r  I n d u s t r ie s  In c . a n ­n o u n c e d  p la n s  to  w ith d ra w  f ro m  te x tu re d  y a m  b u s in e ss  b y  D ecem b er, 1982.I n  N o v . 1981c a c q u ire d  a  3 3 %  in te re s t  in  M e ta n o r , S.A . or B razil.I n  D ec. 1981, so ld  35 %  s h a re  o f  E d m o n to n , A lb e r ta  m e th a n o l p lan t.I n  J a n .  1982, a n n o u n c e d  p la n s  to  w ith d ra w  fro m  p o ly e s te r  b o tt le  re s in  b u s in e ss .O n  D ec. 31, 1969, so ld  i ts  su b s id ia rie s . I n  J u ly  1982, F ib e r  In d u s tr ie s ,  In c .  a n d  Cel- C h a m p lin  P e tro le u m  C o. a n d  P o n tia c  R e fin in g  a n  e se  F ib e rs  M a rk e tin g  C o., su b s id ia r ie s  of

C o., c o m p le te d  th e  w ith d ra w a l f ro m  th e  tex ­tu r e d  y a m s .  _A lso  in  J u ly  1982, F ib e rs  I n d u s t r ie s / I n c .  p e rm a n e n tly  c lo sed  200,000,000 p o u n d s  of p o ly e s te r  f ila m e n t sp in n in g  c a p a c ity . í- ‘I n  J u ly  1983, C o . b eco m e th e  so le  s to ck h o ld ­e r  o f F ib e r  In d u s tr ie s , In c . ( F I I )  b y  p u rc h a s ­in g  th e  37V2% in te re s t  fo rm e rly  o w n ed  b y  Im ­p e ria l  C h em ica l In d u s tr ie s  p ic . A s o f  D ec. 30, 1983, F I I  w a s  l iq u id a te d  a n d  i ts  a sse ts  a n d  lia ­b ilities  t ra n s f e r re d  to  Co. :
Division Sale: I n  A ug . 1979, A m erican  H o e c h s t  C o . a c q u ire d  th e  p o ly e s te r  film  b u s i­n e ss  a n d  c e r ta in  o th e r  a sse ts  a t  C o .’s  G reer, S .C . p la n t. T h e  C o .’s  sa id  H o e c h s t  p a id  a b o u t  $75,000,000 fo r  th e  fixed a n d  o th e r  a sse ts  a n d  a b o u t  $20,000,000 fo r  c e r ta in  c u rre n t  a sse ts . Co. s a id  i t  re ce iv ed  a b o u t  $80,000,000 a n d  w ill re ce iv e  th e  re m a in d e r  o v e r  a  f iv e -y ea r p e rio d . A g re e m e n t w ith  A m erican  H o e c h s t inc ludes th e  p o ly e s te r  film  a n d  re s in  m a n u fa c tu r in g  re ­se a rc h  a n d  d e v e lo p m e n t a n d  a d m in is tra tiv e  fac ilities  a t  G re e r, S.C . a s  w ell a s  c e r ta in  te c h ­n o lo g y  a n d  p a te n t  rig h ts . A g ree m e n t p ro v id e s  t h a t  A m eric an  H o e c h s t w ill s u p p ly  C o . w ith  p o ly e s te r  re s in  fo r  so f t  d r in k  b o tt le s  fo r  u p  to  five  y e a rs . I n  a d d itio n  p ro d u c tio n  c a p a c ity  fo r  p e tp a c  re s in  w ill b e  b u il t  b y  C o . a t  th e  F ib e r  In d u s tr ie s , In c . P a lm e tto  p la n t  a t  D a rlin g to n , S .C . a lso  i t  is p la n n e d  th a t  th e  ce lg ard  m icro - p o ro u s  film  p ro d u c t  line  w ill b e  c o n tin u e d  a t  i ts  S u m m it, N .J .  loca tio n . - * v ;
Divestiture of Columbia Cellulose Co. Ltd.: I n  Tune 1973, C o . co m p le ted  d iv e s ti tu re  o f C o ­lu m b ia  C ellu lo se  C o., (C olcel) su b s id ia ry , th ru  sa le  o f C a n a d ia n  C ellu lose  C o ., a  u n i t  o f  C o ­lu m b ia  C ellu lose , to  B ritish  C o lu m b ia  C ellu ­lo se  C o ., w h ic h  is  a n  a g en cy  o f B ritish . C o lu m ­b ia . U n d e r  te rm s  of d ea l C olcel is  le f t .w ith o u t a n y  a sse ts . N e ith e r  Co. n o r  C olcel rece iv ed  a n y  p a y m e n t  a s  a  re s u lt  o f d ea l, b u t  b o th  w ere  re liev ed  o f a ll  o b lig a tio n s  w ith  re s p e c t , t o  1st m tg e . b o n d s  o f C a n a d ia n  C ellu lose , to ta lin g  U .S . $68,000,000, a n d  b a n k  d e b t  o f o th e r  s u b ­s id ia rie s , to ta lin g  $14,000,000 (C a n a d ia n ). B o n d s  a re  g u a ra n te e d  b y  B r i t i s h . C o lu m b ia  g o v e rn m e n t. A s p a r t  o f deal, C olcel p fd . s h a re ­h o ld e rs  o f re c o rd  o n  M a y  25, 1973. re ce iv ed  $1,500,000 (C a n a d ia n ) , o r  $1.80 a  sh . (C an a d i­a n )  in  a c c ru e d  d iv id en d  a r r e a r a g e s / p a r t r  o f w in ch  w a s  p a id  b y  Co. T h r u  d e a l 79%  o f C a ­n a d ia n  C ellu lo se ’s com . sh s . a re  o w n ed  b y  B ritish  C o lu m b ia  g o v e rn m e n t concern . 1,4% b y  C olcel p fd . sh a reh o ld e rs  a n d ^ 7 %  b y  its  com . sh a re h o ld e rs  o th e r  th a n  C o . O n  J u n e  29. C olcel p fd . sh a re h o ld e rs  re ce iv ed  2 shs. .an d  com . sh a re h o ld e rs , o th e r  th a n  C oy rece iv ed  o n e  co m . sh . o f C a n a d ia n  C ellu lose  fo r  e ac h  o f th e ir  sh s . w i th o u t  su rre n d e r  o r  exch an g e  of th e  C o lcel sh s . Co. h a d  o w n ed  91.3% Jof Colcel.
Joint Ventures: I n  1978 u n its  o f C o . a n d  ¡Tex­a s  E a s te rn  C o rp . s ig n ed  a n  a g re e m e n t #w ith  S a u d i A ra b ia ’s  g o v ern m en t-o w n ed  S a u d i  ̂ Ba­s ic  In d u s t r ie s  C o rp . to  jo in tly  b u ild  a n d  o p e r­a te  a  p e tro c h e m ic a l com plex  a t  A lrJu b a il o n  th e  P e rs ia n  G ulf. T h e  u n i t  c a m e  o n  s tre a m  su c ce ssfu lly  in  m id -1984. • f/'.-'r* •I n  N o v . 1983 C o. a n d  A m eric an  C y an am id  Co. e n te re d  in to  a  jo in t  d e v e lo p m e n t a g re e ­m e n t  b a se d  o n  a  n e w  p o ly a c ry lo n itrile , (p a n )  p re c u rs o r . T h e  p ro g ra m  w i l l . fo c u s /o x * £ a  u n iq u e  a c ry lic  tec h n o lo g y  h e ld  o n ly  b y  A m eri­c a n  C y a n a m id  Co. w h ich  p ro v id e s  p re c u rso ra  fo r  c a rb o n  fib e r p ro d u c ts  w h ich  can /be»  ta i­lo red  to  h ig h  p e rfo rm a n c e  a e ro sp a c e , a n d  in ­d u s tr ia l  a p p lic a tio n s . . . . . . V

SUBSIDIARIES ^F u n c tio n s  p r im a r i ly  a s  a n  o p e ra tin g  Com pa­n y . A s o f D ec. 31, 1984, o w n e d  100%  (ex cep t a s  o th e rw ise  in d ica te d  in  p a re n th e s is )  of. th e  v o tin g  c o n tro l  o f th e  fo llow ing m a jo r  su b sid i- a r ie s  a n d  a ffilia tes: >AC e lan ese  F ib e rs  O p e ra tio n s  (d iv is io n ) “M W ;  C e lan ese  L td .  (U .K 0  • /  •'C e lan ese  S p e c ia lty  O p e ra tio n s  (d iv ision)/!*-! F a m a  M a n u fa c tu r in g  In c . (D e l.) ■ ” ’C e lan ese  S.A . (B elg iu m ) \ 'C e lan ese  d o  B ra s il-F ib ra s  Q u im icas  L td . '(B ra ­
z il) • Tf '•* # * 0 ® $ '.C e lan ese  C a n a d a  In c . (C a n a d a )  ( 5 6 .3 % ) '! '’ C e lan ese  d o  B ra s il  N o rd e s te  S.A .C e lan ese  M ex ica n a , S.A . (M ex ico ) (4 0 % ):;||i  ï f
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C elanese  C h em ica l Co., In c . (T e x a s )N a rm c o  M a te r ia ls , Inc . (D el.)T ic o n a  P o ly m e rw e rk e  G m b H  (G e rm a n y )
P o ly p e s  tics Co., L td . ( J a p a n )  (4 5 % ) •M e ta n o r  S.A .— M e ta n o l d o  N o rd e s te  (33M>%) H a g e r  & K a ssn e r  G m b H  (G e rm a n y ) (50 % ) H in d u s ta n  G u m  & C h em ica ls  L td .  ( In d ia )
M e y p ro  B.V . (N e th e rla n d s )P a k is ta n  G u m  & C hem icals L td . (P a k is ta n )
In d a W n d u s tr ie s  d e  A lfa rro b a , L td a  (P o r tu -
S tefn! H a ll  S.A. (P ro p r ie ta ry )  L td .  (S o u th  A f-
M e y h a ll C hem ica l A G  (S w itz e r la n d ) P la s t-L a b o r  S.A! (S w itzerlan d )C elanese  R e se a rc h  Co. (D el.) \Q u im ica  d a  B a h ia  (33V2%) ’ k‘ '•Q u a n tu m , In c . • -V irg in ia  C h em ica ls  Inc .C elanese  In te rn a t io n a l  Co.N a tio n a l  M e th a n o l Co. (25% )V irch em  S .A ./N .V . (51% )V irC h em  C a n a d a  Inc .R.V., C h em ica ls  L td . (40% )C elanese  F ra n c e  S A R L  . t • ••?'C e la n e se .Ja p a n  L td . - -k • * * .A p r ith a n  G m b H  (50% ) , •A m cel In d u s t r a  e  P a rtic ip a co e s  L td a .
BUSINESS & PRODUCTS; C e lanese , to g e th e r  w ith  i ts  su b s id ia r ie s  a n d  a ffilia tes, m a n u fa c tu re s  a n d  sells a  d iv e rs ified  line  o f chem icals, fibers a n d  sp ec ia ltie s  p ro d ­u c ts . M o s t  o f th ese  p ro d u c ts  a r e  m a d e  b y  chem ica lly  p ro cessin g  a n d  u p g ra d in g  th re e  b a s ic  ty p e s  of ra w  m ate r ia ls , p e tro le u m  h y ­d ro c a rb o n s , n a tu ra l  ga s  a n d  w o o d  p u lp .C elan ese  p ro d u c ts  a re  g e n e ra lly  so ld  d ire c t­ly  o r  th ro u g h  d is tr ib u to rs  o r  a g e n ts  to  o th e r  m a n u fa c tu re rs  fo r  u s e  in  a  w id e  v a r ie ty  o f  in ­d u s tr ia l  a n d  c o n su m e r item s.
Fibers- C e lan ese  is  th e  seco n d  la rg e s t  U .S . p ro d u c e r  o f  m a n -m a d e  fibers. I t  m a n u fa c tu re s  p o ly e s ­te r , a c e ta te  a n d  tr ia c e ta te  f ib ers  a n d  se ll th e m  fo r  a  w id e  v a r ie ty  of en d  uses.M a n -m a d e  fibers a re -u s u a l ly  d iv id ed  in to  tw o  su b ca teg o ries : cellulosic fib ers , s u c h  a s  a c ­e ta te  a n d  t r ia c e ta te  fibers: a n d  no n-cellu losic  fibers, su c h  a s  p o ly e s te r  a n d  w o v e n  fab rics . T y p ic a l  e n d  u se s  of th e  C o rp o ra t io n ’s  fiber p ro d u c ts  a re  a s  follow s: *(á )  P o ly e s te r  tex tile  f ila m e n t y a m  (F o r tre l)  u se d  in  w e arin g  a p p a re l  a n d  h o m e  fu rn ish in g .(b ) P o ly e s te r  s ta p le  (F o r tre l)  u se d  in  w e a r­in g  a p p a re l , h o m e  fu rn ish ing s, fiberfill in  o u t­e rw ea r, p illow s a n d  sleep in g  b a g s , in d u s tr ia l  fab rics  a n d  n o n -w o v en  fab rics.(c ) P o ly e s te r  in d u s tria l f ila m e n t y a m  u se d  in  a u to m o tiv e  tire s  a n d  s e a t  b e lts , sew ing  th rea d y  c o n v e y o r b e lts  a n d  ho ses .(d )  C ellu losic  a c e ta te  fila m e n t y a m  a n d  a c e ­ta te  s ta p le  u se d  in  w earin g  a p p a re l .(e )  C ellu losic  t r ia c e ta te  f ila m e n t y a m  (A r- n e l) u se d  in  w earin g  a p p a re l  a n d  h o m e  fu r ­n ish in g s .(f)  C ellu losic  a c e ta te  to w  u s e d  fo r  c ig a re ttef i l t e r s .1' -• .. ■. (g )  C ellu losic  B ake u se d  in  f ib e rs  a n d  p la s ­tic s. \ \ ■
ChemicalsC elan ese  C hem ical Co., In c . p ro d u c e s  a n d  sells, m o re  th a n  40 p e tro ch em ic a ls  fo r  u l tim a te  u s e  in  su c h  fa m ilia r  m a te r ia ls  a s  a p p a re l , a d -  heslv es , p a in t, sy n th e tic  lu b r ic a n ts  a n d  a u to ­m ob ile  en g in e  coo lan ts . C e lan ese  p ro d u c e s  chem ica ls  b y  u p g ra d in g  h y d ro c a rb o n s  s u c h  a s  e th y lin e , p ro p y le n e , n a tu ra l  g a s , b u ta n e  a n d  n a p h th a . T h e se  h y d ro c a rb o n  r a w  m a te r ia ls  a re  p u rc h a se d  in  th e  o p en  m a rk e t ,  p rin c ip a lly  u n d e r  lo n g - te rm  co n trac ts . A  d e sc r ip tio n  of C h em ica l C o m p a n y ’s  m a jo r  p ro d u c ts  a n d  ty p -  íca l a p p lic a tio n s  a p p e a rs  below . 
j  Va ) M e th y l C hem icals: M e th a n o l, F o rm a l­d e h y d e , P e n ta e ry th r ito l ,  S y n th e tic  F a t t y  A c­id s  a n d  T n m e th y lo lp ro p a n e  u s e d  in  p la s tic s ,
INCOME ACCOUNTS

p o ly e s te rs , a d h e s iv e s , so lv e n ts , s y n th e tic  lu ­b r ic a n ts , a n d  co a tin g s . ’ "i(b )  E th y le n e  O xide , O xo  A lcohols a n d  S o l­v en ts : E th y le n e  O xide , E th y le n e  G lyco l, B u ta - n o l| P ro p a n o l  a n d  S o lv en ts  u se d  in  su rfa c ­ta n ts ,  c o a tin g s , ro c k e t  p ro p e lla n ts , a n ti-freeze , h e rb ic id e s , a n d  p o ly e s te rs .(c )  M o n o m e rs  a n d  A cety l C hem icals: A cetic  ac id , A cetic  a n h y d rid e , A ce ta ld eh y d e , A cry lic  acid , A c ry la te  e s te rs , V iny l a c e ta te  u se d  in  w a ­te r -b a s e d  p a in ts , adhesiv es , tex tile  fin ish es, p a p e r  c o a tin g s , m a n -m a d e  fibers, p h a rm a c e u ­tica ls , h e rb ic id es , a n d  p las tic s .
SpecialtiesI n  M id -1982, th e  c o rp o ra tio n  c re a te d  a  new  d iv is io n  k n o w n  a s  C elanese  S p e c ia lty  O p e ra ­t io n s , to  d ire c t  th e  spec ia lties  b u sin esses .C e la n e se  sp e c ia ltie s  p ro d u c ts  c o n s is t  o f e n ­g in e e rin g  re s in s , s tru c tu ra l  c o m p o site s , sp e ­c ia lty  chem ica ls , w a te r-so lu b le  p o ly m e rs  a n d  a g r ic u l tu ra l  p ro d u c ts . A  d e sc rip tio n  o f th e se  p ro d u c ts  a n d  th e ir  u se s  a p p e a rs  below :(a )  A c e ta l c o p o ly m e r (C elcon ), N y lo n  6 /6 , P o ly b u ty le n e  te re p h th a la te  (C elan ex ), u se d  in  a u to m o tiv e  fu n c tio n a l a n d  e x te r io r  p a r ts ,  a p ­p lian ces , p lu m b in g  fix tu res , h a rd w a re , in d u s ­tr ia l  a n d  c o m m u n ic a tio n , e q u ip m e n t, a u d io  a n d  v id e o  re c o rd in g  dev ices, to o l h o u s in g s  a n d  e le c tric a l c o n n e c to rs  a n d  in su la tio n .(b )  S t ru c tu r a l  a d h esiv es , c a rb o n  fib e r (C el- io n ) f ib e rg la ss  a n d  c a rb o n  re in fo rc ed  c o m p o s­ite s  a r e  u se d  in  a irc ra f t  a n d  a e ro sp a c e  c o m p o ­n e n ts , a n d  re c re a tio n a l a n d  in d u s tr ia l  p ro d ­u c ts .(c )  A c ry lic  a n d  e p o x y  re s in s  a r e  u se d  in  p ip e  c o a tin g s , e lec trica l in su la tio n , p r in te d  c ir­cu its , in d u s tr ia l  fin ish es, p o w d e r  c o a tin g s , b e v e ra g e  c a n  lin ings a n d  c o a tin g s  fo r  Bexible s u b s tra te s .(d )  G u a r  g u m  a n d  d e riv a tiv es , G u m  A ra ­bic, G u m  K a ra y a ,  a n d  o th e r  w a te r-so lu b le  a n d  g a s  p o ly m e rs  a re  u se d  in  p ro ce ss in g  a id s  fo r o il a n d  g a s  p ro d u c tio n , m in ing , ex p lo s iv e  s y s ­tem s, te x tile  a n d  p a p e r  m a n u fa c tu r in g , th ic k ­en e rs , e x te n d e rs  a n d  e n c a p su la n ts  fo r  c u ltu re d  d a iry  p ro d u c ts ,  foo ds, so ft d rin k s , co n fe c tio n ­e rie s  a n d  p h a rm a c e u tic a l  p ro d u c ts .(e )  A lk y l a m in e s  u se d  m  h e rb ic id e  in te rm e ­d ia te s ; S o d iu m  h y d ro su lf i te  u se d  in, tex tile , p a ­p e r  a n d  c la y _ pro cessin g ;  ̂ S o d iu m  b isu lfite  a n d  S o d iu m  d io x id e  u s e d  in  fibers a n d  w a s te  t r e a t ­m en t;

Dollar Sales by Product Group ($000 o m itte d ) :

L o u isv ille , K y . A n a h e im , CaL L ee d s , S .C . K alam a* W ash . P o r ts m o u th , V a.

1984 1983 1982Chemicals . . . ............. 950 891 811Fibers......................... 1,625 1,617 1,477Specialties.................. 670 667 636Brazil/Mexico............ 83 86 138
Total.................. 3,328 3,261 3,062

Income (Loss) Per Share By Product Group (in
S): 1984 1983 1982Chemicals.................. 2.65 0.81 (0.05)Fibers........................ 535 4.67 1.93Specialties. ............... 2.30 1.06 0.18Brazil/Mexico........... 0.57 0.35 (4.51)

Total.................. 10.87 6.89 (2.45)N o te :  D iffe re n t p ro d u c t  g ro u p s  h a v e  v a r y ­in g  ta x  r a te s  a n d  m in o rity  in te re s ts , w h ich  h a v e  s ig n if ic a n t e ffec t o n  p ro d u c t  p ro f ita b il i­ty .
PRINCIPAL PLANTS & PROPERTIESCo. o w n s  a n d  o p e ra te s  fiber p la n ts  a t  fo l­lo w in g  lo ca tio n s:N a r ro w s , V a . D a rlin g to n , S.C.G reen v ille , S .C . S helby , N .C .F a y e tte v ille , N .C . S a lisb u ry , N .C .R o c k  H ill, S .C . G a s to n ia , N .C .C o. o w n s  a n d  o p e ra te s  chem ica l p la n ts  a t  fo llo w in g  lo ca tio n s:B a y  C ity , T e x . C lea r L a k e , T ex .B ish o p , T e x . P a m p a , T ex .C o. o w n s  a n d  o p e ra te s  sp e c ia lty  p la n ts  a t  fo llo w in g  loca tio n s:[TjHilliard, O . B u ck s, A la.B ish o p , T e x . F lo ren ce , K y .

(TJCharleston, S .C .V e rn o n , T ex .[DClifton, N .J .L o s  A ngeles, C al.R o c k  H ill, S .D .W allin g fo rd , CL[TjLeased facilities. ‘ “ . _R e se a rc h  L a b o ra to r ie s  a re  lo c a te d  in  S u m ­m it, N .J .,  C h a rlo tte , N .C . C o rp u s  C h ris ti, T e x . a n d  L o u isv ille , K y . . . .F o re ig n  su b s id ia r ie s  a n d  a ffilia te s  m a in ta in  fac ilities  in  fo llo w in g  c o u n trie s :B e lg iu m  P o r tu g a lB raz il M ex icoC a n a d a  F ra n c eG e rm a n y  In d iaJ a p a n  N e th e r la n d sS o u th  A frica  P a k is ta nS w itz e r la n d  E n g la n d
MANAGEMENT

OfficersJ .  D . M a c o m b e r, C h m n . of th e  B d ., P re s . & 
C h ief E x ec . Off.R .L . M itche ll, V ice -C h a irm an  A .A. C o o k se y , V ice -P re s. & C o n tr .R .A . L o n g m a n , V ice -P res. & G e n . C o u n se lC . R . T u lly ,  V ice -P res., C h ief F in . Off.D . W . L o d g e , V ice -P re s. & T re a s .   ̂ (D . A. J e n k in s , Sec.

V ice -P re sid e n tsK . G . A n d e rso n  R .C . S c h ro e d e r  ^H .B . B a rtle y , J r .  M .D . S e lle rsJ .A . F e n n ie  J .J .  B ig h amR .M . C la rk e  D .G . O gilv ieE .  H . D re w  H .W . B u c h a n a nR .S . P a y n e
Directors

(S h o w in g  P r in c ip a l C o rp o ra te  A ffilia tio ns) 
Robert Anderson, C h m n . a n d  C h ief E xec. O ff., R o ck w ell In te r n a t io n a l  C o rp .
B. A. Bridgewater, Jr., P re s . &  C h ief E xec . Off., B ro w n  G ro u p , In c .
John W. Brooks, F o r m e r  C h m n ., C e lanese  C o rp .
Ida Larkin Clement, D ir., F i r s t  C ity  B a n k  of C o rp u s  C h ris ti.
Eleanor T. Elliott, B d . of T ru s te e s ,  B a rn a rd  C ollege.
Frederic C. Hamilton, C h m n ., P re s . & C hief E x ec . O ff., H a m ilto n  B ro th e rs  P e tro le u m  Co.
Vernon E. Jordan Jr., P a r tn e r ,  A k in , G u m p , S tra u s s ,  H a u e r  & F e ld .
John D. Macomber, C h m n . o f  th e  B d ., P re s . & C h ief E x ec . O ff., C e lan ese  C o rp .
Paul L. Miller, F o r m e r  P re s ., F i r s t  B o s to n  C o rp .
Robert L. Mitchell, V ice-C h m n ., C e lanese  C o rp .
S. Bruce Smart Jr., D ir. & F o r m e r  C h m n. & C h ief E x ec . O ff., C o n tin e n ta l  G ro u p , Inc .
J. Paul Sticht, C h m n . o f E x ec . C o m m ., R .J . R e y n o ld s  In d s .,  In c .
C. Robert Tully, V ice -P re s. a n d  C hief F in . O ff., C e lan ese  C o rp .

Auditors: P e a t ,  M a rw ic k , M itc h e ll & Co.
Shareholder Relations: V .J. L e h e n y , A ssL T re a s .  Tel.: (212) 719-8694.
Annual Meeting: S e co n d  W ed . in  A pr.
Director Meetings: L a s t  W e d n e sd a y  o f each  m o n th .
No. of Stockholders: D ec. 31, 1984: Ser. A p fd ., 3,702; c o n v . p fd ., 348; 2nd p fd ., 379; c o m ­m o n , 25,687.
No. of Employees: D ec. 31, 1984, 21,500.
General Office: 1211 A v e n u e  o f th e  A m ericas, N e w  Y o rk , N Y  10036. Tel.: (212)719-8000.

C O M P A R A T IV E  C O N S O L ID A T E D  IN C O M E  A C C O U N T , Y E A R S  E N D E D  D E C . 31
( I n  th o u s a n d s  o f d o lla rs )

Sales.-. 1984 1983
Operating expenses:
f °* goods sold....................................Lpselling and adm inistration ....................^Research and developm ent......................

2,696,000266,00094,000
2,683,000279,00085,000

T otal operating expenses......................Operating incom e....................................Interest expense ..............................................Equity in net income of affiliates ................Other income and expense............................

3,056,000272,00074.00028.000 " 36,000

3,047,000214,00077.00034.00017.000
Income before taxes............................ .......Provision for income tax es............................ 262,000101,000 188,00067,000

^In co m e  bef. m inority in terest....................Minority in te r e s t ............................................ 161,000 121,0009,000
Income before extraord. item s. .  ; ........ULlExtraordinary items .................................. 161,000 112,000
Net Incom e............................................Retained earnings beg. of y r . ......................... 161,000780,000 112,000735,000

19823,062,000 19813,752,000 19803,348,000 19793,146,000 19782,609,000
2,626,000297.000100.000

3,112,000316.000104.000
2,807,000251,00094,000

2,554,000236,00092,000
[U2,084,000223,00083,000

3,023,00039.00059.000 [H(73,000)17.000

3,532,000220,00077.00021.000 55,000

3,152,000196,00057.00027.00036.000

2,882,000264,00051.00018.000 19,000

U)2,390,000E219.00048,130013.00014.000
(76.000)(45.000) 219,00058,000 202,00069,000 250,00093,000 E)198,000 [6)69,000
(31,000)3,000 161,00017,000 133,00011,000 157,00016,000 129,00017,000
(34,000) 144,000 122,000 141,000 112,000cr43,000
(34,000)836,000 144.000763.000 122,000695,000 141.000603.000 155.000487.000
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INCOME ACCOUNTS (C o n t’d):© Adjustm ents ....................................... .Preferred d iv id en d s.................................Common d iv id e n d s ................................Business com bin atio n .............................

1984 1983 1982
4,00059,000 4,00063,000 4,00063,000

Retained earnings end of yr..........
S U P P L E M E N T A R Y  P. & L . D A TA

1981dr 10,000 4,000 60,000 cr3,000

1980 1979
1141
1978

4,00050,000 4,00045,000

Depreciation & amtz.Maintenance & re p a i r s ___© Taxes other than  fed. inc.R en t.........................................A dv ertis in g ...........................R o y a ltie s ...............................

878,000 780,000 735,000 836,000 763,000 695,000
214,000 213,000 211,000 192,000 205,000 220,000194,000 186,000 185,000 199,000 180,000 157,00068,000 66,000 65,000 71,000 59,000 55,00038,000 37,000 . 31,000 32,000 33,000 29,00021,000 19,000 19,000 21,000 18,000 20,0005,000 7,000 6,000 7,000 5,000 5,000

E i  978: Cumulative effect of change in accounting Funds from operations:
for Investm ent tax  credits. Net income .

©Reflects compliance with FASB pronouncement Depreciation .
relating to accrual of vacation pay.

GEjlncludes related portions of items shown under 
“Supplem entary p. & 1. d a ta” below statement.. 

©Includes social security taxes.
©Includes a  special charge of $39,000,000 relating 

to the Corp.’s 40% equity in Celanese Mexicana, S.A.
GDReclassified to reflect change in accounting for 

investment tax credits from deferral to flow-through method.
Consolidated Statement of Changes in Finan­

cial Position ( in  SOOO’s):
1984 1983

Cash & m arketable
sec. beg. of y r........  196,000 104,000

Prepaid & other 
non-cash charges & cred.....................
T o t  funds fr.oper.....................Capital exp...................Capitalized interest ..  

Chg. in—Accts. rBc. ..—In v en to ries............—Accts. pay. & accr.liabil...................... .
Purch. of assets . . .  t . Contrib. of jt. vent. . .

N et fds. fr. op er..

161,000 112,000214,000 213,000

4,000 10,000

579,000 335,000(169,000) (105,000)(9,000) (6,000)(1,000) 16,00017,000 (25,000)
13,000 87,000(119,000)

10,000

Financial transactions:
D iv id en ds...................
L.-t. debt incl. current portion:

A dditions . 4,000
R e d u ctio n s .............. (80,000)

Notes pay., n e t . . . . . .  (8,000)
Capital stk. ................ (151,000)

, 218,000133.00061.00024.00018.000 4,000
(63,000) (67,000)

230,000

N et fds. fr. fin.
transact..............

Investm ents and 
other transactions

Cash & m arketable 
sec. end of y r .........

(298,000)
38,000

166,000

8,000 
(42,000) 

' > 3,000
3,000

v  . 98,000
(6,000)

,  £ > ’ •?** .
196,000

Record of Earnings, years ended Dec. 31 ( in  th o u s a n d s  o f d o lla rs )  ( ta k e n  fro m  re p o r ts  filed  w ith  S e cu ritie s  a n d  E x c h a n g e  C om m ission):
Year1965.1966.1967.1968.1969.1970.1971.1972.1973.1974.1975.1976.1977. 1978

N et Sales 862,290 1,019,912 1,110,034 1,255,800 1,249,900 1,036,7001.236.0001.385.0001.609.0001.928.0001.900.0002.123.0002.320.0002.609.000

Cost and Expenses 720,861 878,922 977,361 1,082,000 1,103,100 971,6001.099.0001.263.0001.411.0001.763.0001.785.0001.958.0002.140.0002.390.000

Inc. Bef. Income N et CommonTaxes Taxes , Income Dividends117,699 52,749 64,949 23,066117,379 50,677 66,702 25,876106,853 47,553 59,300 26,615138,600 80,800 ©57,800 26,600149,500 73,200 076,300 26,60086,400 35,400 051,000 26,600112.000 53,000 059,000 28,00097.000 40,000 051,000 28,000178.000 75,000 075,000 28,000198.000 80,000 98,000 33,00090.000 33,000 50,000 39,000139.000 64,000 69,000 39,000152.000 68,000 70,000 40,000-----------  ---- -----  181,000 69,000 0112,000 41,000EBefore special items, after; ¿$77,000,000 and ¿$6.11. ©Before extraordinary items; after: 1969, $79,500,000; 1970, $48,500,000; 1971, ¿$2,000,000; 1972 $44,000,000; 1973, $81,000,000; 1978, $155,000,000. ©Before extraordinary items; after: 1969, $5.64; 1970, $3.52; 1971, ¿$0.41; 1972, $2.86; 1973, $5.56; 1978, $10.49.
• ’ • • « '*

BALANCE SHEETS

Balance141,429140,990132,673173.800146.800 65,100137.000
122.000198.000165.000115.000165.000180.000 219,000

Oth. Inc. & Ded. (Net) ¿23,731 ¿23,611 ¿25,820 ¿35,200 cr2,700 cr21,300 ¿25,000 ¿25,000 
¿ 20,000 cr33,000 ¿25,000 ¿26,000 ¿28,000 ¿38,000

Com. Shs. Outstand. 11,828,97213.307.59413.307.594 13,311,094 13,322,709 13,339,987 13,852,325 13,853,498 13,853,504 13,853,508

Earn. Per. Com. Sh.5.10.: 4.67 • 4.12IU4.02 ...- ±15.41 . 
V 03.51 . ■ 03.99 03.39 .. 05.12 6.7813,864,700 3.3013,918,800 . 4.6714,109,681 . 4.7014,393,046 . 07.50

ASSETSE C ash and m arketable securities.................© R eceivab les....................................................Receiv. from pension p l a n .............................© Inventories......................................................Other current a sse ts .....................................
Total current assets.............................Investments in affiliates, a t equity .

C O M P A R A T IV E  C O N S O L ID A T E D  B A L A N C E  S H E E T , A S O F  D E C . 31 
( I n  th o u s a n d  o f d o lla rs )1984166,000439.000370.000428.000 32,000

1983196.000438.000
1982104.000454.000

1981235.000470.000
01980274.000518.000

r . ; .01979 ', '¿ 1 0 1 9 7 8214,000 7  . 143,000483,000 399,000

445,00017,000 420,0009,000 443,00023,000 393,0009,000

© N et property, plan t and equipment Investment in Elwood Il Insurance a t equityGoodwill, net of a m o rtiza tio n .....................Other asse ts ......................................................
T o ta l ...............................................L IA B ILITIESAccts. payable & accrued liabilities. .Income taxes p a y a b le .........................N otes pay ab le ................. ; ...................Long-term debt due within one year
Total current liabilities ............Deferred pension g a in .........................Deferred income ta x e s .........................Long-term de b t ......................................M inority interest in consol, subs. ___Deferred investm ent tax  c r e d i ts -----©Cumulative preferred.......................©Common (no p a r ) .............................Additional paid-in cap ita l...................Retained earnings.................................

1.435.000
200,0001.349.000
120,000

3,104,000
467.000319.000

6,00077.000
869,000.333.00029.000662.000
112,000

1.096.000174.0001.445.000
154.000 ‘

2,869,000
454.000125.00014.00046.000
639.000

987.000129.000 1,608,000
1,171,000

200,000
1.194.000 152,0001.197.000

352,000 318,000
6,000 ¿ i!* 6,000

158.000769.000134.000
89.000306.00027.000878.000

89.000302.00027.000780.000
Total stockholders’ equity .QoJLess: T reasury stk. .................Cumul. trans. ad j..................N et stockholder’s e q u ity . . .

1.300.000 172,00029,0001.099.000
T o ta l ....................................... .....

Net current a s s e ts ........................PR OPERTY ACCT.—ANALYSISAdditions a t c o s t...............................Retirement or sales .........................Other additions (deductions) . . . . . .DEPREC. RESERVE ACCT.—ANALYSISAdditions charged to in co m e........Retirements, renewals & etc...........O ther additions (deductions)........

3,104,000566.000
178.000207.000 (62,000)

214.000178.000 (31,000)

1.198.00017.000
12.0001.169.000

2.869.000457.000
111.00065,000(11,000)

213,00053.00026.000

138,000 102,000 91,000 [13,000 { 6,000 [35,000
2,862,000 2,991,000 2,634,000 2,380,000

367.000109.000 11,00041.000

423.000100.000 . 21,00042,000

398.000160.00019.00030.000

372.000186.000 16,000 49,000 ,
528,000 586,000 607,000 . 623,000
139.000808.000 256,000

119.000815.000238.000
65,000699.000171.000

52,000512.000164.000
89.000302.00025.000735.000

89,000301.000• 24,000836.000

90.000233.00022.000753.000

90.000233.00021.000 ;685.000
1,151,00020,000 1,250,00017,000 1,098,0006,000 1,029,000

1,131,000 1,233,000 1,092,000 . 1,029,000
2,862,000459,000 2,991,000585,000 2,634,000587,000 2,380,000432,000

309,00083,0007,000
437.000149.000113.000

264,00088,0001,000
245.000175.000 35,000

211,00070,0001,000
192.000113.000 1,000

205,00076,0001,000
’ * ’ 220,000 117,000 ;

1.055.000 ,¿'5 866,000 
121,000 108,000

1.150.000 V ,. 1,148,000, VM10,000, . v : ̂  10,000
^  < n - 16,000 '

; , 2 , 158,000
286,000

' i t ,000
32.000

Iw m m .
57.000

552.000 :  <¿’ »55,000
'90,000
233.000? 20,000

,593,000

01984: Includes: ($23,000,000) cash on hand and dem and deposits; $189,000,000 m arketable securities.© N et of allowances for doubtful accounts: 1984, 
$24,000,000; 1983, $26,000,000; 1982, $29,000,000; 1981. $23,000,000; 1980, $22,000,000; 1979, $19,000,000; 1978, $17,000,000. .01984 Comprised: Finished goods, $307,000,000; work in process, $61,000,000; raw  materials, $137,000,000; supplies, $43,000,000; less: excess of curr. costs over stated  values, $120,000,000; total, $428,000,000.

. ©1984 ($000): Mach. & equipt. . . . .  Bldgs. & improv. . . .Rolling stock............Furniture & fixLOther assets . ...........Capitalized in te re s t.L an d ...........................Constr. in progress .
T o t a l ___

Property2,781,000'460.00091.00027.00028.00079.00027.000131.000
3,624,000

Deprec.Reserves

2,275,000

2,275,000

36,000
. 2,158,000. .408.000

:  - n a

' '■  • N.A.' N.A.
■ . n a .■ ■ . .. iv ? rfV©Comprised: 1984-78, 850,902 $100 p a r value cum; pfdT ser. A, 4Va%; 1984, 37,376; 1983; 42,210; 1982, 45,664; 1981, 53,436; 1980, 82,595, 1979, 86,914. 1978, 87,114; no p ar value conv. preference shs., 1984r78, 25.638 $100 p ar value, 7% second pfd.©Shares: 1984, 15.523,759; 1983, 15,680,744; 1982,. 15,943,697; 1981, 15,004,791; 1980, 14,438,224; .19.79, 14.420.362; 1978. 14.393.046. V v / r© R estated to reflect compliance with FASB piOr nouncement relating to accrual of vacation pay.  ̂ ?©Reclassified to reflect change in accounting for investment tax credits from deferral to the flow­through method.
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e x c e p t in  . d o lla r  is  th e  i c u m u la t iv e  e ffec t of., . . .  ,  , vrcuu tvu .r, « » a  a i c  g ro u p e d  a n d  d e p re d -  th e  c h a n g e  fo r  1982 a n d  p r io r  y e a r s  w a s  $12

Principios of Consolidation: T h e  c o n so lid a te d  a te d  o n  a  c o m p o s¡te  b a s is . W h e n  facilities a re  m illion  a t  th e  b e g in n in g  o f  1983. 
f m a n d ^ s t e t ^ m e n t s  m clu ^  ^ e ^ a c coun ts^ o f so id  o r  re t i re d  in  th e  n o rm a l  c o u rse  o f b u s i -  Rotlromont Incomo Plan: D u r in g  1983, th e  th e  C o rp o ra h o n  a n d  aU s ^ M a m  suD sim ar^ nea3_ th e  o rig in a l c o s t o f th e  a s s e t  a d ju s te d  b y  C o rp o ra t io n  tiled  fo r  g o v e rn m e n t  a p p ro v a l  to
»?3. ín  o f  50%  o f t h e  voS m  a n y  n e t  p ro c e e d s  is  c h a rg e d  o r  c re d ite d  t o  th e  re s tru c tu re  th e  p e n s io n  p la n . I f  a p p ro v a l  istio n 'Jo w n s  m  excess m  s o g . oi_ m e  v o r n g  a c c u m u la te d  d e p re d a t io n  a c c o u n t. D e p r e c i a - --------- - ---- . . - - . i -------------i~ :~  .  — -
n y  tra n sa c tio n s  a r e i ----------I n  J u n e  1983, C e lanese  b e c a m e  th e  sole is  u se d  fo r  U .S . m a c h in e ry  a n d  e q u ip m e n t ac-s to c k h o ld e r o f F ib e r  In d u s tr ie s , In c .,  ( F I I ) ,  b y  “  J“ “ Ciunei
pu rchasing*- th e  3 7 % %  .in te re s t  fo rm e rly  o w n ed  b y  Im p e ria l  C h em ica l In d u s tr ie s  p ic  fo r  SI 19 m illion  in  cash . C o n so lid a te d  re su lts  in d u d e  100%  of F I I ’s  o p e ra tio n s  fro m  J u n e  1,

D u r in g  1982, fo r  m o s t  U .S . p la n s ,  C e lanese  c h a n g e d  fro m  th e  e n try  a g e  n o rm a l  c o s t  m e th ­o d  to  a  m o d ified  u n i t  c re d it  m e th o d  fo r  d e te r ­m in in g  p e n s io n  e x p en se . T h is  c h a n g e  re la te s  p e n s io n  e x p e n se  to  a c c u m u la te d  p e n s io n  p la n  b e n e fits  b y  ta k in g  in to  c o n s id e ra tio n  th e  ex ­cess o f p e n s io n  a ss e ts  o v e r  a c c u m u la te d  b en e-

I n  1978, th e  C o rp o ra tio n  re d u c e d  th e  m ax i­m u m  e s t im a te d  use fu l.life  fo r  a ll  U .S . m ac h in ­e ry  a n d  e q u ip m e n t  fro m  10 to  9 Vi y e a rs . Capi-.^ 0 ^  r ;v, - . ; . ta liz e d  in te r e s t  is  a m o rtiz e d  o v e r  10 y e a rs . ______ _________________
Danreclation Policy: P ro p e r ty  p la n t  a n d  Foreign Exchange: T h e  C o rp o ra t io n  a d o p te d  fits . C e la n e se  u se s  th e  e n t r y  a g e  n o rm a l  m e th - e a u ip in e n t  in c lu d es  th e  c o s t o f la n d , b u ild in g s , th e  p ro v is io n s  o f S m te m e n t  o f  F in a n c ia l A c- o d f o r  fu n d in g  p u rp o s e s . . ,S u iD m e n t  s ig n ifican t im p ro v e m e n ts  o f ex ist- c o u n tin g  S ta n d a rd s  N o . 52 “ F o re ig n  C u rre n c y  T h e  n e t  e ffec t o f th is  c h a n g e  m  a c tu a r ia l  in e  S a n t  a n d  e q u ip m e n t a n d  c ap ita lize d  in te r-  T ra n s la t io n ” a s  re q u ire d  a t  th e  b eg in n in g  of m e th o d  w a s  to  in c re a se  1982 n e t  in co m e  b y  e st; A d d it io n s ,im p ro v e m e n ts ,  re n e w a ls  a n d  1983. I n  g e n e ra l, loca l c u rre n c ie s  h a v e  b e e n  6 8 , p e r  s h a re ,  o r  S I 1 m illio n . P e n s io n  e x p e n se  ) e x p e n d itu re s  fo r  m a in ten an c e  t h a t  a d d  m a te -  d e s ig n a te d  a s  th e  fu n c tio n a l c u rre n c ie s  fo r  th e  w a s  d e c re a se d  b y  $23 m illion .

FINANCIAL & OPERATING DATA  
Statistical Record -■Earned per share—common:Year-end shares:. '. Before, special ite m s.................................~  After special i te m s ...................................EA verage Shares: .Assuming no dilution:-> X ®-. Before special ite m s.............................After special i te m s ..........................* [Assuming full dilution:" : Before special ite m s.............................i“ ' .nA fter special i te m s ...............................Dividends per share—4%% pfd. A ...............—83 conv. p re f;.............................................—7% 2nd pfd. .................................-—common . . . . . . . . .  — .............................Price range—4%% Rfd. A ...............................—S3 preference . .  Vv.....................................—7% cum.' cv. p f d . ...................................-C om m on . tfr i - V.. .....................................N et tang, assets per com. sh a re .....................

Fixed charges earned:Before income tax es .................................After income taxes ...................................fijNet tang, assets SI,000 fund, d e b t ........ODNet curr. assets per S1.000 fund, d e b t..Price rangem-Si. deb. ll% s, 2005 .............— 10%% notes, 1987................................—deb. 4s, 1990........ i ...............................—deb. 9%s, 2006.......................................Y ear end shares—4%% pfd. A .................—S3 conv. pref...........................................—7% 2nd p rd ............................................—com m on.................................................Average common sh ares.................. .........Fully diluted sh a res ............ .......................-fioFinancial & Operating RatiosCurrent assets-i-current liabilities___n cash & securities to  current assets .a inventory to current a s s e ts ............p net current assets to net w o r th ___5 property dep recia ted ......................%  ann. depr. & amort, to gross p ro p .. Capitalization:%  long term  debt ...............................Def. pension g a in ............................%  Deferred inc. taxes........................%  Minority i n t ..................................%  Preferred stock ............................%  Common stk, and surp.................%  net jncome to total asse ts................%  net income to net w o r th ..................Preferred dividend times ea rn ed ........Tunes 1st preferred dividend earned . Times second pfd. dividend earned ..
.Analysis of O perationsN e t sales..................................................Cost of sales........ ....................................Selling, gen. and adm. exp.....................Balance....................................................Other inc...................................................Interest c h a rg e s ................................Balance....................................................Gen. income etc. taxes & min, in t .___Uther extraordinary i te m s ..................N et income.

1984 1983 1982 ; 1981 1980 1979 1978

811.60 $6.86 d$2.45 $8.97 $8.24 $9.50 $7.50811.60 $6.86 d$2.45 $8.97 $8.24 $9.50 $10.49

S10.87 $6.89 d$2.45 $9.01 $8.20 $9.52 $7.61$10.87 . $6.89 d$2.45 $9.01 $8.20 $9.52 $10.62
810.07 $6.52 $8.52 $8.06 $9.34 $7.36810.07 $6.52 $8.52 $8.06 $9.34 $10.2484.50 $4.50 $4.50 $4.50 $4.50 S4.50 $4.50$3.00 83.00 83.00 $3.00 $3.00 $3.00 $3.00$7.00 $7.00 $7.00 $7.00 $7.00 $7.00 $7.0084.10 $4.00 $4.00 $3.85 $3.50 $3.10 $2.8538%-34 39-35 37%-3538%-33 44-31% 44-33 48%-39 51-44%451/2-45% 49-30% 41%-31 41%-31% 33-31 32-3263- 35 52-35 66-52% 75-7182-62% 79%-45 59%-45% 69%-51% 62%-39% 48%-39% 47%-35%$74.66 $68.77 $66.89 $73.15 $69.78 $64.98 $58.60

4.54 3.20 3.62 4.35 5.59 B4.603.17 2.40 0.42 2.87 3.14 3.76 E3.33$26.60 82,520 $2,400 $2,513 $2.562 $3,009 $2,6968855 $594 $568 $718 $840 $844 $73992%-80 98-87 87-71 82%-78%85V2"79V3 93-82%99%-92% 1011/2-95 98-84 91%-83 70%-6788-77 88-63% 67-55 74-56 71-59 69%-65120-100 118%-84 94-75 106-83850,902 • 850.902 850,902 850,902 850,902 850,902 850,90237,376 42,210 45,664 53,436 82,595 86,914 87,11425,638 25.638 25,638 25,638 25,638 25,63814,420,362 25,63813,523,759 15,680,744 15,578,997 15,608,191 14,314,224 14,393,04614,431,000 15,608,000 15,600,000 15,528,000 14,373,000 14,413,000 14,175,00016,158,000 17,386,000 16,992,000 14,729,000 14,778,000 14,849,000

1.65 1.72 1.87 2.00 1.97 1.69 1.8911.57 17.88 10.54 20.07 22.95 20.28 16.5129.83 40.60 42.55 37.83 32.91 33.36 36.7251.50 39.09 40.58 . 47.45 53.75 41.98 43.5962.78 61.11 56.96 56.67 • 61.41 60.64 59.295.91 5.73 5.65 5.48 6.61 7.52 7.73
29.6214.90 34.48 34.62 33.89 34.48 29.14 32.47

1.30 7.09 5.96 4.95 3.21 2.96 3.355.01 6.01 10.96 9.90 8.44 9.33 9.123.98 3.99 3.81 3.70 4.44 5.12 5.2945.19 48.43 44.65 47.56 49.43 53.45 49.775.19 3.90 4.81 4.63 5.92 7.1814.65 9.58 .11.68 11.17 13.70 16.5639.08 27.09 36.54 28.67 33.03 36.3040.85 29.05 36.10 29.92 34.47 37.90899.44 625.70 804.47 681.56 787.71 865.92
%100.0081.0110.828.171.92
2.227.873.03
4.84

%
100.0083.2910.156.561.56 2.36 5.76 2.33

3.43

%100.00 86.19 12.54 1.27 (1.83) 1.93 (2.49) 
‘ 8 )(1.38)

m i )

%100.0082.9411.195.872.032.055.85
2.00

' ’ 3.85

%
100.0083.8410.305.86

1.881.706.042.39
‘ ’ 3.63

%100.0081.1810.438.391.181.627.953.46
4.49

%100.0079.8811.738.391.031.847.593.30crl.655.94nrovlTiiti t jge ? UI5. ,,r  °£ snares outstanding during each year after giving effect to shares issued in regard to  poolings of interests and afterontlrm^?na dividends. Fully diluted income per share was determined by giving appropriate effect to shares th a t m ay be issued for dilutive stockpu onsana  shares that m ay be issued upon conversion of the convertible debentures and p re fe rreastock, tgjt' unded debt excludes current portion shown in current liabilities.©Before extraord. item.
l o n g  t e r m  d e b t

1. Celanese Corp. 
11 vie, due 2005:

sinking fund debenture

a Rating—A 3A U T H — 8100,000,000; O u ts tg ., D ec. 31,
* 100,000,000.G A T E D —J u ly  15, 1980. D U E — J u ly  15, 2005.

1984,

S E C U R IT Y — T h e  In d e n tu r e  p ro v id e s  th a t  
th e  C o m p a n y  m a y  n o t, n o r  m a y  i t  p e rm it  a n y  
R e s tr ic te d  S u b s id ia ry  to , issu e , a ssu m e  o r  
g u a ra n te e  e v id en ces  o f in d e b te d n e s s  fo r  m o n ­
e y  b o rro w e d  w h ich  a re  s e c u re d  b y  a n y  m o rt-

1984 .........109.90 1985  109.30 1986  108.70
1987 .........108.15 1988  107.55 1989  107.00
1990 .........106.40 1991  105.80 1992  105.25
1993 ......... 104.65 1994  104.05 1995  103.50
1996 ......... 102.90 1997  102.35 1998  101.75
1999 ........101.15 2000 ......... 100.60 _ ______________________________________

Tvr r o t i r — »"> - ' " " . “ >"1— j u u  io , m u i .  a n d  th e re a f te r  a t  100. N o t  ca llab le , h o w ev er, gage , s e c u r i ty  in te re s t ,  p le d g e  o r  lien  o f o r  
IN T E R E S T —J & J  15 to  h o ld e rs  re g is te re d  u p o n  a n y  P rin c ip a l P r o p e r ty  o r  o f  o r  u p o n
T R U S T E E — M a n u fa c tu re rs  H a n o v e r  T r u s t  A130 c a lla b le  fo r  s in k in g  fu n d  (w h ich  see) a t  “ F  »B ares of s to c k  o r  e v id en c e s  o f in d e b te d - Go. m 100. n e ss  fo r  b o rro w e d  m o n e y  is su e d  b y  a n y  R e -
G E N O M IN A T IO N — F u lly  re g is te re d , 81,000 S IN K I N G  F U N D — A n n u a lly , J u ly  15, com - s tr ic te d  S u b s id ia ry  a n d  o w n e d  b y  th e  C o m p a- ®Pd  a n y  in te g ra l  m u ltip le  o f 81,000. T ra n s fe r -  m en cm g  m  1991, su ff ic ie n t to  re d e em  —  . .S J ?  f “ d  ex ch an g eab le  w ith o u t se rv ic e  ch a rg e . 86,600,000 p r in c ip a l a m o u n t  o f d eb s , o u ts tg ., n y  ”  a n y  R e s tr ic te d  S u b s id ia ry , w h e th e r  lyA L LA B LE — A s a  w hole  o r  in  p a r t  a t  a n y  p lu s  s im ila r  o p tio n a l p a y m e n ts .  S in k in g  fu n d  o w n ed  a t  th e  d a te  o f su c h  In d e n tu r e  o r  th e re - 
u in e  o n  a t  le a s t  30 b u t  n o t  m o re  t h a n  60 d a y s ’ is  d e s ig n e d  to  re tire  92 .4%  o f d eb s, p r io r  to  a f te r  a c q u ire d , w i th o u t  e ffec tiv e ly  p ro v id in g  no tice  to  e ac h  J u ly  14 a s  follow s: m a tu r i ty .  th a t  th e  N o te s  o r  D e b e n tu re s , a s  th e  c a se  m a y



MOODY’S INDUSTRIAL MANUAL 1143
be, sh a ll be  s e c u re d  e q u a lly  a n d  r a ta b ly  b y  su c h  m o rtg a g e , e x c e p t t h a t  th is  re s tr ic t io n  will n o t  a p p ly  to  (1) m o rtg a g e s  o n  a n y  p ro p e r ty  ex is tin g  a t  th e  tim e  o f  i ts  a c q u is itio n  o r  a t  th e  d a te  o f th e  In d e n tu re ;  (2 ) m o r tg a g e s  o n  p ro p ­e r ty  of a  c o rp o ra tio n  e x is tin g  a t  th e  tim e  su c h  c o rp o ra tio n  is  m e rg e d  in to  o r  c o n so lid a te d  w ith , o r  d isp o ses  o f s u b s ta n tia l ly  a ll i ts  p ro p ­e r tie s  (o r  th o se  o f a  d iv is io n ) to , th e  C o m p a n y  o r  R e s tr ic te d  S u b s id ia ry ;  (3 ) m o rtg a g e s  on  p ro p e r ty  of a  c o rp o ra t io n  e x is tin g  a t  th e  tim e  su c h  c o rp o ra tio n  f i r s t  b e co m es a  R e s tr ic te d  S u b s id ia ry ; (4) m o rtg a g e s  s e c u rin g  in d e b te d ­n ess  of a  R e s tr ic te d  S u b s id ia ry  to  th e  C o m p a ­n y  o r  to  a n o th e r  R e s tr ic te d  S u b s id ia ry ; (5) m o rtg a g e s  to  se c u re  th e  c o s t  o f a cq u is itio n , c o n s tru c tio n , d e v e lo p m e n t o r  s u b s ta n tia l  re ­p a ir ,  a lte ra tio n  o r  im p ro v e m e n t  o f p ro p e r ty  if th e  c o m m itm e n t to  e x te n d  th e  c re d it  se c u re d  b y  a n y  su c h  m o rtg a g e  is  o b ta in e d  w ith in  120 d a y s  a f te r  th e  la te r  o f th e  c o m p le tio n  o r  th e  p lac in g  in  o p e ra tio n  o f th e  a c q u ire d , co n ­s tru c te d , d e v e lo p ed  o r  s u b s ta n tia l ly  re p a ire d , a lte re d  o r  im p ro v e d  p ro p e r ty ;  (6 ) m e c h a n ic ’s liens, ta x  liens, liens a r is in g  f ro m  th e  sa le  of m in era l, oil o r  g a s  r ig h ts , lien s  to  a  g o v e rn ­m e n ta l  b o d y  to  se c u re  a d v a n c e s  a n d  o th e r  liens in c id e n ta l to  th e  c o n d u c t  o f b u s in e ss  w h ich  d o  n o t m a te r ia lly  im p a ir  th e  u se  of th e  P rin c ip a l P ro p e r ty  o r  w h ich  a re  b e in g  c o n te s t­e d  in  g o o d  fa ith ; o r  (7 ) a n y  e x te n s io n , re n e w al o r  re p la c e m e n t of a n y  m o rtg a g e  re fe rre d  to  in  c la u ses  (1) th ro u g h  (6 ). H o w e v e r , th e  C o m p a ­n y  o r  a n y  R e s tr ic te d  S u b s id ia ry  m a y  issue, a ssu m e  o r  g u a ra n te e  in d e b te d n e s s  s e c u re d  b y  m o rtg a g e s  w hich  w o u ld  o th e rw ise  be  su b je c t  to  th e  fo rego in g  re s tr ic t io n s  in  a n  a g g re g a te  a m o u n t  w hich , to g e th e r  w ith  a ll s u c h  o th e r  in ­d e b te d n e ss  o u ts ta n d in g , d o es  n o t  exceed  5 %  o f N e t  T a n g ib le  A ssets .S A L E  A N D  L E A S E B A C K — T h e  In d e n tu re  p ro v id e s  th a t  n e ith e r  th e  C o m p a n y  n o r  a n y  R e s tr ic te d  S u b s id ia ry  m a y  e n te r  in to  a n y  S a le  a n d  L ea se -B ac k  T ra n s a c tio n  w ith  re sp e c t to  a  P r in c ip a l P ro p e r ty  if th e  p u rc h a s e r ’s  c o m m it­m e n t  is o b ta in e d  m o re  th a n  120 d a y s  a f te r  th e  la te r  o f th e  c o m p le tio n  o r  th e  p la c in g  in  o p e ra ­t io n  o f su c h  P rin c ip a l P ro p e r ty  o r  o f su c h  P rin c ip a l P ro p e r ty  a s  c o n s tru c te d  o r  deve l­o p e d  o r su b s ta n tia lly  re p a ire d , a lte re d  o r  im ­p ro v e d . T h is  re s tr ic t io n  w ill n o t  a p p ly  if e ith e r(a )  th e  C o m p a n y  o r  su c h  R e s tr ic te d  S u b s id i­a r y  w o u ld  b e  e n ti tle d  to  issu e , a ssu m e  o r  g u a ra n te e  a  d e b t  se c u re d  b y  a  m o rtg a g e  o n  s u c h  P rin c ip a l P ro p e r ty  w ith o u t  e q u a lly  a n d  r a ta b ly  sec u rin g  th e  N o te s  o r  D e b e n tu re s , a s  th e  c ase  m a y  be , o r  (b )  th e  C o m p a n y  a p p lie s  w ith in  180 d a y s  a n  a m o u n t  e q u a l  to , m  th e  c ase  o f a  sa le  o r  t ra n s fe r  fo r  c ash , th e  n e t  p r o ­ceeds th e re o f  a n d , o th e rw ise , a n  a m o u n t  e q u a l to  th e  fa ir  v a lu e  o f th e  P rin c ip a l P ro p e r ty  so  le a se d  to  th e  re ti re m e n t  o f th e  N o te s  o r  D e ­b e n tu re s  o r  o th e r  in d e b te d n e ss  o f th e  C o m p a ­n y  o r  a  R e s tr ic te d  S u b s id ia ry , s u b je c t  to  re ­d u c tio n  a s  s e t  fo r th  in  e a c h  I n d e n tu r e  in  re ­s p e c t  of N o te s , D e b e n tu re s  a n d  o th e r  in d e b t­ed n e ss  re tire d  d u rin g  s u c h  180 d a y  p e r io d  o th ­e rw ise  th a n  fo r m a n d a to ry  s in k in g  fu n d s  a n d  p a y m e n ts  a t  m a tu r i ty .  S u c h  re ti re m e n t  o f D e ­b e n tu re s  sh a ll n o t  b e  d e e m e d  to  b e  a  re d e m p ­tio n  a t  a n  in te re s t  c o s t  to  th e  C o m p a n y  o f less th a n  th e  ra te  o f in te re s t  b o rn e  b y  th e  D e b en ­tu re s . T h e  C o m p a n y  o r  a n y  R e s tr ic te d  S u b ­s id ia ry , h o w ev er, m a y  e n te r  in to  a  S a le  a n d  L ea se -B ac k  T ra n s a c tio n  w h ich  w o u ld  o th e r­w ise  be  su b je c t  to  th e  fo reg o in g  re s tr ic t io n  so  a s  to  c re a te  a n  a g g re g a te  a m o u n t  o f a t t r ib u t ­ab le  d e b t w hich , to g e th e r  w ith  a ll a t t r ib u ta b le  d e b t  o u ts ta n d in g  a n d  a ll in d e b te d n e ss  o u t­s ta n d in g , d o es  n o t  exceed  5 %  o f N e t  T a n g ib le
I N D E N T U R E  M O D IF IC A T IO N — In d e n ­tu re  m a y  b e  m od ified , e x c e p t a s  p ro v id e d , w ith  c o n se n t o f 6 6 % %  o f debs, o u ts tg . R I G H T S  O N  D E F A U L T — T ru s te e ,  o r  25%  o f  d eb s, o u ts tg . m a y  d e c la re  p r in c ip a l d u e  a n d  p a y a b le  (90 d a y s ’ g ra c e  fo r  p a y m e n t  o f in te r ­e s t) .L IS T E D — O n N e w  Y o rk  S to c k  E x ch an g e . P U R P O S E — P ro c e e d s  w ill b e  a d d e d  to  g e n e r­a l fu n d s , fo r  a p p lic a tio n  to  C o .’s  c a p ita l  ex ­p e n d itu re  p ro g ra m .O F F E R E D — (S100,000,000) a t  99.75 p lu s  a c ­c ru e d  in te re s t  (p ro c e e d s  to  C o ., 98.875) o n  J u ly  18, 1980 th r u  F i r s t  B o s to n  C o rp . a n d  a s ­so c ia te s .

2. Ceianese Corp. 10%% notes, due 1987: 
Rating—A 3A U T H .— S 100,000,000; O u ts tg .,  D ec. 31, 1984,

SI00,000,000.D A T E D — J u ly  15. 1980. D U E — J u ly  15, 1987. I N T E R E S T —J & J  15 to  h o ld e rs  re g is te red
T R U S T E E —M a n u fa c tu re rs  H a n o v e r  T r u s t  Co.D E N O M IN A T IO N — F u lly  re g is te re d , S I,000 a n d  a n y  in te g ra l m u ltip le  o f S i ,000. T ra n s fe r ­a b le  a n d  ex ch an g ea b le  w ith o u t  se rv ic e  ch a rg e . C A L L A B L E — A s a  w ho le  o r  in  p a r t  a t  a n y  t im e  o n  o r  a f te r  J u ly  15, 1985 o n  a t  le a s t  30 b u t  n o t  m o re  th a n  60 d a y s ’ n o tic e  a t  100. S IN K I N G  F U N D —N o n e .S E C U R IT Y — O T H E R  P R O V IS IO N S —S a m e  a s  s.f. d e b . 1 l% s ,  2005.L I S T E D —O n  N e w  Y o rk  S to c k  E x ch an g e . P U R P O S E — P ro c e e d s  w ill b e  a d d e d  to  g e n e r­a l fu n d s , fo r  a p p lic a tio n  to  C o .’s  c a p i ta l  ex ­p e n d itu re  p ro g ra m .

O F F E R E D — (S I00,000,000) a t  99.50 p lu s  a c ­c ru e d  in te re s t  (p ro c e e d s  to  C o ., 98.80) o n  J u ly  18, 1980 th r u  F r i s t  B o s to n  C o rp .
3. Ceianese Corp. (Ceianese Corp. of America) 

convertible subordinated debenture 4s, due 1990:
Rating— Baa 1O U T S T G .— D ec. 31, 1984, S20,279,000. D A T E D — A p r. I, 1965. D U E — A pr. 1990. I N T E R E S T — A & O l b y  m a il to  re g is te re d  h o ld e rs ; I n te r e s t  a c c ru e s  f ro m  A p r. 5, 1965. T R U S T E E — M o rg a n  G u a ra n ty  T r u s t  Co., N Y C .D E N O M IN A T IO N — F u lly  re g is te red  SI 00 a n d  a p p ro v e d  m u ltip le s  o f  S100; e x ch an g ea b le  w i th o u t  se rv ic e  c h arg e , e x c e p t th a t  debs, m a y  n o t  b e  e x c h a n g e d  fo r  debs, o f a  lesser d e n o m i­n a tio n  w h e n  s u c h  le sse r d e n o m in a tio n  is  less th a n  S I,000.C A L L A B L E — A s a  w h o le  o r  in  p a r t  a t  a n y  t im e  o n  a t  l e a s t  30 d a y s ’ n o tic e  to  e ac h  A p r. 1 incl. a s  fo llow s:1984.......... 100% 1985............100% 1990............100A lso  c a lla b le  o n  lik e  n o tice  a t  100 fo r s in k in g  fu n d  (w h ic h  see).S I N K I N G  F U N D — C a sh  to  re d e em  a t  p a r  o n  e a c h  A p r. 1, 1975-89, 5 %  o f debs, o u ts ta n d in g  o n  A p r. 1, 1974 p lu s  s im ila r  o p tio n a l p a y m e n t. C o . m a y  c re d it  a g a in s t  a n y  re q u ire d  p a y m e n t  p r in c ip a l a m o u n t  o f debs, a cq u ire d , c o n v e rte d  o r  re d e e m e d  (o th e r  th a n  w ith  re q u ire d  o r  o p ­t io n a l s in k in g  fu n d  p a y m e n ts )  a f te r  A p r. 1, 1974 a n d  n o t  p re v io u s ly  c red ited . P a y m e n ts  a re  e s t im a te d  to  re ti re  a t  le a s t  75%  o f issu e  b e fo re  m a tu r i ty .C O N V E R T IB L E !— In to  c o m m o n  a t  a n y  tim e  (if ca lled , o n  o r  b e fo re  re d e m p tio n  d a te )  a t  S92.p0 p e r  sh . T h e  c o n v e rs io n  p rice  w ill be  su b je c t  to  a d ju s tm e n t  u n d e r  a  fo rm u la  in  c e r­ta in  u s u a l  e v e n ts , ex ce p tin g  sh a re s  of s to c k  is­s u e d  p u r s u a n t  to  (a )  c o n v e rs io n  of d e b e n tu re s  a n d  c o rp o ra t io n ’s c o n v e rtib le  p re fe ren ce  s to c k , a n d  (b )  exerc ise  o f s to c k  p u rc h a s e  o p ­tio n s , e tc ., n o w  o u ts ta n d in g  a n d  h e re a f te r  g ra n te d  to  o fficers o r  e m p lo y ee s  o f C e ian ese  o r  i ts  su b s id ia r ie s . U n d e r  th e  a d ju s tm e n t  fo r ­m u la , if a d d i tio n a l  s h a re s  o f c o m m o n  s to c k  a re  so ld  a t  a  p r ic e  a b o v e  th e  d e b e n tu re  c o n ­v e rs io n  p ric e , th is  excess w ill e s tab lish  a  c re d it  to  b e  a p p lie d  a g a in s t  su b se q u e n t  re d u c tio n s  o f th e  d e b e n tu re  c o n v e rs io n  p rice . U n d e r th e  fo r ­m u la , c o n v e rs io n  p r ic e  c h a n g e s  will b e  m a d e  w h e n  th e  c u m u la tiv e  a d ju s tm e n t  a m o u n ts  to  50 c e n ts  p e r  sh a re , e tc . F ra c t io n a l  s h a re s  o f s to c k  w ill n o t  b e  issu e d  u p o n  c o n v e rs io n  b u t  m a y  b e  so ld  o r  p u rc h a s e d  to  ro u n d  o u t  fu ll s h a re s . C o n v e rs io n s  w ill b e  e ffec ted  w ith o u t  a d ju s tm e n t  fo r  in te re s t  o r  d iv id en d s  a n d , in  th e  c a se  o f d e b e n tu re s  su rre n d e re d  fo r  c o n v e r­s io n  a f te r  th e  te n th  d a y  p re c ed in g  a n  in te re s t  d a te , su c h  d e b e n tu re s  m u s t  b e  a cc o m p a n ie d  b y  p a y m e n t  o f in te re s t  a c c ru e d  th e re o n . S E C U R IT Y — N o t  sec u re d ; s u b o rd in a te d  to  s u p e r io r  d e b t, in c lu d in g  5 % %  n o te s  d u e  1980 a n d  o th e r  d e b t  spec ifica lly  d e s ig n a te d  a s  s u p e ­r io r  d e b t.D IV ID E N D  R E S T R IC T IO N —C o . m a y  n o t  p a y  c a sh  d iv id e n d s  o n  c o m m o n  o r  a c q u ire  c a p i ta l  s to c k  in  excess o f c o n so lid a te d  n e t  e a rn in g s  a f te r  D ec. 31, 1964 p lu s  575,000,000 a n d  n e t  p ro c e e d s  o f s a le  a f te r  sa id  d a te  o f c a p ­i ta l  s to c k  a n d  p r in c ip a l a m o u n t  o f a n y  d e b t  c o n v e r te d  in to  c a p ita l  s to c k  a f te r  D ec. 31, 1964.R I G H T S  O N  D E F A U L T — T ru s te e  o r  2 5 %  o f d e b s , m a y  d e c la re  p r in c ip a l d u e  a n d  p a y a b le  (30 d a y s ’ g ra c e  fo r  in te re s t  p a y m e n t) . IN D E N T U R E  M O D IF IC A T IO N — In d e n ­tu re  m a y  b e  m od ified , e x c e p t a s  p ro v id e d , w ith  c o n se n t  o f 6 6 % %  o f  debs.L I S T E D —O n  N e w  Y o rk  S to c k  E x ch an g e . P U R P O S E — P ro c e e d s , to g e th e r  w ith  sa le  of575.000. 000 n o te s , to  p a y  b a n k  lo an s  in c u rre d  fo r  n e w  p la n t  fac ilities  a n d  in v e s tm e n ts  in  n e w  b u s in e sses ; to  p a y  531,000,000 b a n k  lo a n s  in ­c u rre d  b y  C h a m p lin  O il a n d  a ssu m e d  b y  C o., b a la n c e  fo r  g e n e ra l  p u rp o se s .

4. Ceianese corp. convertible subordinated de­
benture 9%s, due 2006:

Rating— Baa 1A U T H .— $100,000,000; o u ts tg .,  D ec. 31, 1984,599.990.000.D A T E D —M a r. 15, 1981. D U E — J u n e  15, 2006. I N T E R E S T —J& D  15 to  h o ld e rs  re g is te re d  J& D  1.T R U S T E E — B a n k e rs  T r u s t  Co. D E N O M IN A T IO N — F u lly  re g is te red , $1,000 a n d  in te g ra l  m u ltip le s  th e re o f. In te rc h a n g e ­a b le  w i th o u t  se rv ic e  ch arg e .C A LL A B L E !— A s a  w h o le  o r  in  p a r t  a t  a n y  t im e  o n  a t  le a s t  30 b u t  n o t  m o re  th a n  60 d a y s ’ n o tic e  to  e a c h  J u n e  14 a s  follow s:1985 .. . . .  107.80 1986 .. . . .  106.501988 .. . . .  105.85 1989 .. . . .  105.20 1990 .. ...104.551991 .. . . .  102.601994 . . ...101.95 1995 .. . . .  101.30 1996 .. . . .  100.65a n d  th e re a f te r  a t  100. A lso  ca llab le  fo r s in k in g  fu n d  (w h ic h  see ) a t  100.S IN K I N G  F U N D — A n n u a lly , J u n e  15, 1991- 2005, su ff ic ie n t to  re d e e m  $5,000,000 p r in c ip a l a m o u n t  o f d eb s ., p lu s  s im ila r  o p tio n a l p a y ­m e n ts . S in k in g  fu n d  is d e sig n ed  to  re ti re  75 %  o f  debs, o u ts tg .C O N V E R T IB L E !— In to  com . a t  a n y  tim e  a t  571 p e r  sh ., s u b je c t  to  a d ju s tm e n t.  C o nv . p r iv ­ilege  p r o tu te d  a g a in s t  d ilu tio n .S E C U R IT Y — N o t  sec u re d . S u b o rd in a te  to  a ll s e n io r  in d e b te d n ess .

IN D E N T U R E  M O D IF IC A T IO N — In d e n ­tu re  m a y  be  m od ified , ex ce p t a s  p ro v id e d , w ith  c o n se n t o f 6 6 % %  of debs, o u ts tg . R I G H T S  O N  D E F A U L T — T ru s te e , o r  25%  o f  d eb s, o u ts tg . m a y  d e c la re  p rin c ip a l d u e  a n d  p a y a b le  (30 d a y s ’ g ra c e  fo r  p a y m e n t  o f  in te r ­e s t) .L IS T E D — O n  N e w  Y o rk  S to ck  E x ch an g e . P U R P O S E — P ro ce ed s  will b e  u se d  fo r  c a p ita l  e x p e n d itu re s .O F F E R E D — (5100,000,000) a t  100 p lu s  a c ­c ru e d  in te re s t  o n  (p ro ce ed s  to  Co., 98.875) o n  M a r. 6, 1981 th r u  F i r s t  B o s to n  C o rp . a n d  a s s o ­c ia tes.
5-10. Term Loans: O u ts ta n d in g  D ec. 31, 1984:(a )  522,000,000 4 % %  n o te s  p a y a b le  $4,000,000, e ac h  A p r., to  1989, a n d  b a la n c e  o n  A p r. 1, 1990. P ro c e e d s  to  re p a y  b a n k  lo a n s  a n d  fo r  g e n e ra l p u rp o se s .C o . m a y  n o t  p a y  c a sh  d iv id en d s  o r  a c q u ire  c a p i ta l  s to c k  in  excess of c o n so lid a te d  n e t  e a rn in g s  a f te r  D ec. 31, 1964 p lu s  $75,000,000 a n d  p ro c e e d s  fro m  s to c k  so ld  a f te r  D ec. 31, 1964 a n d  if c o n so lid a ted  w o rk in g  c a p ita l  is  less th a n  5100,000,000.(b )  $4,000,000 6 % %  n o te s , d u e  D ec. 1987.(c) $38,110,000 o th e r  n o te s  p a y a b le .(d ) $114,000,000 9 % %  n o te s  d u e  N o v ., 1996.(e )  582,000,000 8 .45%  n o te s , d u e  S e p t. 1997.(f) $14,000,000 9 .1%  f irs t  m o rtg a g e  b o n d s  d u e  D ec. 1987.R e s tr ic tio n s  ex ist, p r in c ip a lly  d u e  to  d e b t  a g re e m e n ts , w ith  re sp e c t to  th e  r ig h ts  o f c e r­ta in  c o n so lid a te d  su b s id ia rie s  o f th e  C o rp o ra ­tio n  to  t ra n s fe r  fu n d s  to  C eianese. A t D ec. 31, 1984, th e  C o rp o ra tio n ’s  p ro p o r tio n a l  s h a re  of n e t  a s s e ts  of su c h  su b s id ia rie s  w a s  re s tr ic te d  in  th e  a g g re g a te  a m o u n t  of $28 m illion . _T h e  C o rp o ra tio n ’s d e b t  in s tru m e n ts  in c lu d e  v a r io u s  c o v e n a n ts  t h a t  re q u ire  m a in te n a n c e  o f w o rk in g  c a p ita l  a n d  lim it c re a tio n  o f fu n d e d  d e b t  a n d  p a y m e n t  of d iv id en d s. A lso , a d d i­t io n a l fu n d e d  d e b t m a y  b e  c re a te d  o n ly  if im ­m e d ia te ly  th e re a f te r  c o n so lid a ted  n e t  tan g ib le  a sse ts  a r e  a t  le a s t  tw ice  c o n so lid a ted  fu n d e d  d e b t, a s  th o s e  te rm s  a re  d e fin ed  in  th e  d e b t in s tru m e n ts .U n d e r  th e  m o s t  re s tr ic t iv e  o f th e se  re s tr ic ­t io n s  a n d  c o v e n a n ts  a t  D ec. 31, 1984, th e  C o r­p o ra t io n ’s  c o n so lid a ted  w o rk in g  c a p ita l  ex­c ee d ed  th e  re q u ire d  m in im u m  of $160 m illion  b y  $406 m illion , a n d  $290 m illion  o f s to c k h o ld ­e r s ’ e q u i ty  w a s  av a ila b le  fo r  d iv id en d  o r  o th e r  re s tr ic te d  p a y m e n ts  to  c o m m o n  s to ck h o ld e rs .T h e  C o rp o ra tio n  h a s  re v o lv in g  c re d it  a g re e ­m e n ts  w ith  se v e ra l  b a n k s  u n ti l  J u n e  30, 1987, p ro v id in g  fo r  lo an s  o f  u p  to  $100 m illion . T h e s e  c re d it  lines w ere  u n u se d  d u rin g  1984.
11. Subsidiaries Debt: O u ts ta n d in g , D ec. 31, 1984, $67,771,000 c o m p rised  o f d e b t o f V irg in ia  C h em ica ls , In c . a n d  o th e r  U .S . su b s id ia rie s , C e ian ese  C a n a d a , In c ., C e ian ese  do  B ra s il-F i­b ra s  Q u im ic as  L td a . a n d  o th e r  no n-U .S . su b ­s id ia rie s .

CAPITAL STOCK
1. Ceianese Corp. 4%% cumulative preferred, 

series A: par $100:A U T H O R IZ E D — 908,602 sh a res ; o u ts ta n d ­ing, se r ie s  A, D ec. 31, 1984, 850,902 sh a re s ;  p a r  5100.P R E F E R E N C E S — H a s  f i rs t  p re fe ren ce  fo r  a sse ts  a n d  d iv id en d s.D IV ID E N D  R I G H T S —E n title d  to  c u m u la ­tiv e  d iv id e n d s  o f 54.50 p e r  s h a re  a n n u a lly  p a y a b le  q u a r te r ly  J a n .  1, e tc .D IV ID E N D  R E C O R D — In itia l  d iv id en d  o f 82 %  c e n ts  p a id  J u ly  2, 1951, re g u la r  d iv id en d s  th e re a f te rV O T IN G  R IG H T S — H a s  n o  v o tin g  p o w e r u n le ss  d iv id en d s  on  p re fe r re d  s to c k  a re  in  a r ­re a rs  in  a n  a m o u n t  e q u a l to  4 q u a r te r ly  d iv i­d e n d s , w h e n  p re fe r re d  v o tin g  a s  a  c lass h a s  r ig h t  to  e lec t o n e -fo u rth  o f d irec to rs , o r  a n  m in im u m  of tw o  d irec to rs .C o n se n t o f 6 6 % %  of o u ts ta n d in g  p re fe r re d  s to c k , a s  a  c la ss , n e c e ssa ry  to  (1 ) in c re a se  a u ­th o r iz e d  p re fe rre d , o r  c re a te  a n y  p r io r  o r  e q u a l s to ck , o r  (2) c h an g e  r ig h ts  of p re fe r re d  s to c k  a d v e rse ly .C o n se n t o f m a jo r i ty  o fe o u ts ta n d in g  p re ­fe r re d  s to c k  n e c e ssa ry  to  d isso lv e  o r  sell s u b ­s ta n t ia lly  a ll a sse ts  o r  m erg e  o r  conso lid a te . L IQ U ID A T IO N  R IG H T S — I n  l iq u id a tio n  e n ti tle d  to  5100 p e r  s h a re  if in v o lu n ta ry  o r  callErice  if v o lu n ta ry ,  p lu s  d iv id en d s  b e fo re  d is tr i-  u tio n  to  o th e r  c la sses  o f  s to ck . P R E E M P T IV E  R I G H T S —H a s  n o  p re e m p ­t iv e  r ig h ts .C A L L A B L E — A s a  w h o le  o r  in  p a r t  o n  n o t  less th a n  30 days* n o tice  a t  a n y  tim e  to  M a y  1, 1966 a t  5102 p e r  sh a re ; th e re a f te r  a t  5100 p e r  sh a re . > • *. ■ ■ ¿v. =P U R P O S E — P ro ce ed s  u se d  to  re ti re  $4.75 f irs t  p re fe r re d  a n d  a lso  o ffe red  in  ex ch an g e  fo r  7 %  sec o n d  p re fe r re d  o n  b a s is  o f 1%  4 % %  p re ­fe rre d  sh a re s  fo r  each  7 %  p re fe rre d  sh a re . D IV ID E N D  D IS B U R S IN G  A G E N T — B a n k ­e rs  T r u s t  Co., N e w  Y o rk  a n d  L o n d o n . T R A N S F E R  A G E N T S  A N D  R E G IS ­T R A R — M o rg a n  G u a ra n ty  T r u s t  C o. o f  N e w  Y o rk . ;¿ív v; :L IS T E D — O n N Y S E  (S y m b ol: C Z P r ) .  - y v
2. Ceianese Corp. $3 convertible preference; 

No pan -A U T H .— 45,664 shs.; o u ts tg .,  D ec. 3 1 ,, 1984, 37,376 sh s .; n o  p a r . y vP R E F E R E N C E S —H a s  e q u a l p re fe ren ce  w ith  se r ie s  A  p fd . fo r  a sse ts  a n d  d ivs. .-,v *
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• fjjMfeji..* '•— _ .•••■ ' ' • • —‘ • •*- • • •* ‘ •D IV ID E N D  R IG H T S — E n ti t le d  to  cu m . d ivs. of $3 a  &h* a n n u a lly , p a y a b le  q u a r te r ly  J a n . 1,

n iV X D B N D  R E C O R D — In itia l  d iv id en d  of «1 ¿four m o n th s )  p a id  J a n . 2, 1965.V O T IN G  R IG H T S — N o n -v o tin g , ex ce p t on  It1 o f 4 q u a r te r ly  d iv s . w h e n  p re fe ren ce , y to g e th e r  w ith  c o m m o n , is  e n titled  to  o te  p e r  sh . o n  e lec tio n  of d irec to rs . J ID A T IO N  R IG H T S — O n  a n y  lio u id a - , f n o t  c o n so lid a tio n  o r  m e rg e r)  en titled  to  per sh . p lu s  d ivs. p r ic e  to  7 %  seco n d  p re - j d  a n d  c o m m o n  sh a re s .j^L A B L E — A s a  w h o le  o r  in  p a r t  o n  a n y  j$dend d a te  o n  60 d a y s ’ n o tic e  a t  $65 p e r  sh . ) d iv s . •..A V E R T IB L E — In to  c o m m o n  a t  a n y  tim e  ^called, o n  o r  b e fo re  b u s in e s s  d a y  n e x t p re - „ding re d e m p tio n  d a te )  a t  r a te  o f 0.6953 of he co m m o n  sh . p lu s  S I. 15 in  c a sh  fo r  e ac h  |<ef. sh .: c a sh  p a id  in  Ueu o f  fra n c tio n a l shs. i n v e r s io n  * p riv ile g e  p ro te c te d  a g a in s t  d iiu -
R R E E M P T IV E  R IG H T S — N o n e . **V-“ D IV ID E N D  D IS B U R S IN G  A G E N T — B a n k - i T r u s t  C o., N e w  Y o rk .T R A N S F E R  A G E N T S  A N D  R E G IS ­TRAR—M o rg a n  G u a ra n ty  T r u s t  Co. o f N e w  ifork .PU R P O S E — Is s u e d  (100,000 sh s .)  in  N o v . 1 1964 in  exch an ge, sh . fo r  sh ., f o r  conv . p re fe r-  jfence of C h am p lin  O il &  R e fin in g  C o . u n d e r  ; p ro p o se d  m erg er.'I L IS T E D — O n  M id w e s t S to c k  E x ch an g e .

3. Celanse Corp. 7% cumulative second pre­
ferred, par $100:A U T H O R IZ E D — 32,398 sh a re s ;  o u ts ta n d in g , D ec. 31, 1984, 25,638 sh a re s ;  p a r  $100. D IV ID E N D  R IG H T S — H a s  p re fe re n c e  o v e r  c o m m o n  s to c k  to  c u m u la tiv e  d iv id en d s  o f $7 a  s h a re  p e r  a n n u m ; p a y a b le  q u a r te r ly ,  o n  J a n . .1, e tc .D IV ID E N D  R E C O R D — In i tia l  d iv id en d  of $1.75 p e r  s h a re  p a id  A p ril 1, 1942; re g u la r  d iv i­d e n d s  p a id  q u a r te r ly  th e re a f te r .V O T IN G  R IG H T S — N o n e  p ro v id e d , ex ce p t a n y  in c re a se  in  a u th o r iz e d  sec o n d  p re fe rre d  re q u ire s  a p p ro v a l  o f h o ld e rs  o f  90 %  o f sec o n d  p re fe rred .L IQ U ID A T IO N  R I G H T S — I n  liq u id a tio n  w h e th e r  v o lu n ta ry  o r  in v o lu n ta ry ,  e n ti tle d  to  $100 a  s h a re  a n d  d iv id e n d s  p r io r  to  a n y  d is tr i­b u tio n  to  c o m m o n  s to ck .P R E E M P T IV E  R I G H T S — N o n e . C A L L A B L E — N o n -ca llab le .D IV ID E N D  D IS B U R S IN G  A G E N T — B a n k ­e rs  T r u s t  C o., N e w  Y o rk  a n d  L o n d o n . T R A N S F E R  A G E N T  A N D  R E G IS T R A R —  M o rg a n  G u a ra n ty  T r u s t  Co. o f  N e w  Y o rk .

IS S U E D — I n  D ec., 1941 in  c o n n e c tio n  w ith  m e rg e r  o f C e llu lo id  C o rp .E X C H A N G E  O F F E R — I n  A p r. 1951, h o ld e rs  w ere  o ffe re d  r ig h t to  e x ch an g e  fo r  4 Vjj%  p re ­fe rre d  o n  b a s is  o f o n e  a n d  o n e -h a lf  sh a re s  o f 4 i/2%  p re fe r re d  fo r  e a c h  7 %  p re fe r re d  s h a re  held . O ffe r e x p ired  A p r. 25, 1951. S ee  a lso  r ig h ts  u n d e r  c o m m o n  stocks
4. Celanese Corp. common; no pan A U T H O R IZ E D — 50,000,000 sh a re s ;  o u ts ta n d ­ing, D ec. 31, 1984, 13,523,759 sh a re s ;  in  t r e a ­s u ry , 2,511,019 sh a res ; re se rv e d  fo r  co n v e rtib le  p re fe re n c e  25,987 sh a res ; re s e rv e d  fo r  c o n v e rt­ib le  d e b e n tu re s  1,628,734 sh a re s ;  re se rv e d  fo r  s to c k  o p tio n s , 331,100 sh a re s ;  n o  p a r .N o  p a r  s h a re s  sp l it  4 -fo r- l  in  M a y , 1927 a n d  21/a-for-l S e p t. 25, 1946.

Dividend Record (in $)1918-35 _____Nil 1936 ............. 1.50 1937 . . . . . . . 2 .2 51938 ............ .N il HI1939........... 0.50 [D1940.. . . . .  1.251941-43.........2.00 0 1 9 4 4 .. . ; . .0 .5 0  1945  .........2.001946 ........ 1.621/2 . , • 'A fte r  2 1/£ -fo r-l sp lit:1946 ............. 0.25 1947 .........1.30 1948 . . . . .2 .2 01949 ............. 2.40 1950 .........2.55 1951 . . . . .3 .0 01952 ............. 2.25 1953 .........1.25 1954 . .. . .0 .6 2 i/21955 ............. 0.50 1956 .........0.62i/2 01957-59.1.00I960*..............1.10 1961 ........ 1.20 1962  1.401963 ............. 1.60 1964 * .... .  1.70 1965 . . . . .  1.951966-73 . . . .  .2.00 1974 . . . .  .2.40 1975-77 . .  .2.801978 ............. 2.85 1979'......... 3.10 1980 . . . . .3 .5 01981 .............3.85 1982-83 . .4.00 1984 ........ 4.100 1 9 8 5 ...........1.10CDPlus stock dividends: 1939, 2Vfe%; 1959, 25%.dJAlso paid 2 shares common for each 40 shares held and 1 share common for each 30 shares held.GDAlso paid stock dividends aggregating 3 shares for  each  70 shares held.0 T o  M ar. 29. 4 1D IV ID E N D  L IM IT A T IO N — F o r  d e ta ils , see  te rm  lo a n s  u n d e r  L o n g  T e rm  D e b t, ab o v e . D IV ID E N D  R E I N V E S T M E N T  P L A N —  C o m p a n y  o ffe rs  i ts  h o ld e rs  o f  c o m m o n  s to c k  th e  o p p o r tu n i ty  to  b u y  a d d i tio n a l  sh a re s  of c o m m o n  s to c k  th ro u g h  i ts  A u to m a tic  D iv i­d e n d  R e in v e s tm e n t  P la n , a d m in is te re d  b y  M o rg a n  G u a ra n ty  T r u s t  C o . o f N e w  Y o rk . P a r tic ip a tin g  sh a re -o w n e rs  m a y  in v e s t  a d d i­t io n a l c a sh  c o n trib u tio n s , in  a d d i tio n  to  th e ir  d iv id en d , a t  th e ir  o p tio n . C e la n e se  C o rp . p a y s  all c o s ts  o f th e  p la n .V O T IN G  R IG H T S — S u b je c t to  r ig h ts  o f p re ­fe rre d  (N o s . 1, 2, a n d  3 a b o v e ) , a s  so le  v o tin g  p o w e r  w ith  o n e  v o te  p e r  sh a re . P R E E M P T I V E  R I G H T S — C o m m o n  h a sp re e m p tiv e  r ig h ts  u n d e r  law , e x c e p t a s  to  a n y  s to c k  (o r  sec u ritie s  c o n v e rtib le  th e re in to )  is ­s u e d  fo r  p ro p e r ty  o r  se rv ices .

D IV ID E N D  D IS B U R S IN G  A G E N T — B a n k ­e rs  T r u s t  Co., N e w  Y o rk .T R A N S F E R  A G E N T  A N D  R E G IS T R A R —  M o rg a n  G u a ra n ty  T r u s t  C o . o f  N e w  Y o rk . IS S U E D — O ld  n o  p a r  s h a re s  w e re  issu ed  as follow s: 150,000 sh a re s  J u n e , 1919 to  a cq u ire  te r r i to ry  r ig h ts , p a te n ts ,  p ro c e sse s , a g re e ­m en ts , e tc .; in  A ug ., 1923, 46 ,000 sh a re s  in b lo c k s  o f 5 sh a re s  f irs t  p a r t ic ip a tin g  p re fe rre d  a n d  2 s h a re s  o f c o m m o n  a t  $502 p e r  block;9.000 s h a re s  co m m iss io n  fo r  u n d e rw rit in g  th e se  b locks; a n d  25,000 s h a re s  to  a c q u ire  e x ­t r a  t ra d in g  te r r i to ry  r ig h ts , p a te n t  righ ts, a g re e m e n ts , etc .; in  N o v ., 1925, 5,000 sh a re s  in b lo c k s  o f 9 sh a re s  f i rs t  p a r t ic ip a tin g  p re fe rre d  a n d  5 sh a re s  c o m m o n  a t  $1,020 p e r  b lock ; a n d1.000 s h a re s  fo r  u n d e rw rit in g  th e s e  b locks; inA p r., 1927, 13,750 s h a re s  in  b lo c k s  o f 4 sh a re s  f i rs t  p a r tic ip a tin g  p re fe r re d  a n d  o n e  sh a re  c o m m o n  a t  $450 p e r  b lo c k . ^P la n  d a te d  M a r. 7, 1941 fo r  m e rg e r  w ith  C el­lu lo id  C o rp . p ro v id e d  t h a t  e a c h  s h a re  o f C e la ­n e se  c o m m o n  c o n tin u e  to  b e  a  s h a re  o f c o m ­m o n  of th e  c o n tin u in g  c o rp o ra t io n  263,763 a d ­d itio n a l sh a re s  o f  c o m m o n  w e re  is su e d  in  a c ­c o rd a n c e  w ith  p la n  o f m e rg e r . .330,846 sh a re s  issu e d  in  D ec., 1951, in  co n ­n e c tio n  w ith  c o m m u ta tio n  o f  th e  D re y fu s  p a t ­e n t  rig h ts .(225,000 s h a re s )  a t  $66.25 a  s h a re  on  M a r. 4, 1969 th ru  B ach e  & C o., In c . a n d  a sso c ia te s . L IS T E D —O n N Y S E  (S y m b o l: C Z ); a lso  l is t­e d  o n  M id w e st a n d  P ac ific  S to c k  E x ch an g es ; u n lis te d  t ra d in g  o n  B o s to n , C in c in n a ti, a n d  P h ila d e lp h ia  S to c k  E x c h a n g e s . L is te d  o n  L o n ­d o n  a n d  A m ste rd a m  S to c k  E x c h a n g e s .
Subscription Rights: G ra n te d  s in ce  1950:#C o m m o n  s to c k h o ld e rs  o f re c o rd  A p ril 11, 1951 h a d  r ig h t  to  su b sc r ib e  to  4 V&% c o n v e rt­ib le  p re fe r re d  a t  r a te  o f .% fiths o f a  s h a re  of p re fe r re d  s to c k  fo r  e a c h  c o m m o n  s h a re  a t,  $100 a  s h a re  (7 %  sec o n d  p re fe r re d  s to c k  w as a c c e p te d  o n  su b sc r ip tio n s  a t  $150 p e r  sh a re ) . R ig h ts  ex p ired  A p r. 25, 1951.C o m m o n  s to c k h o ld e rs  o f re c o rd  O ct. 25, 1963 h a d  r ig h t  to  su b sc r ib e  to  964,390 c o m m o n  s h a re s  o n  b a s is  o f  o n e  s h a re  fo r  e a c h  8 sh a re s  h e ld  a t  p rice  o f $45 a  sh a re . R ig h ts  ex p ired  M a r . 12, 1963.C o m m o n  s to c k h o ld e rs  o f re c o rd  M a r. 16,1965 h a d  r ig h t to  su b sc r ib e  to  $78,859,800 c o n ­v e rtib le  su b o rd in a te d  d e b e n tu re  4s, d u e  1990 a t  p a r  a t  r a te  o f $100 d e b e n tu re s  fo r  e a c h  15 s h a re s  held . R ig h ts  e x p ire d  A p r. 5, 1965.C o m m o n  s to c k h o ld e rs  o f re c o rd  M a r . 10,1966 h a d  r ig h t to  s u b sc r ib e  to  1,478,622 c o m ­m o n  sh a re s  o n  b a s is  o f  o n e  s h a re  fo r  e a c h  8 s h a re s  h e ld  a t  $64 a  s h a re .  R ig h ts  e x p ired  M a r . 29, 1966.
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