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LEAD PRODUCTION IN THZ MID-WEST AND EASTERN STATES®

Francis Cameron, Vice President
8t, Joseph Lead Compaxy
New Tork, N.Y.

As Bas been the caso for may years past, the Mid-West and Esstarr states
contirme to provide syrroximately LOS of cur domsstic mine production. U. S,
Buresu of Mines figures for 1950, recently released, show prcduction froa these
states as -ount*.nc to 172,000 tons of recoverible lead, out of & total U, 5. mine
production of L30,000 tons., The Southeast Missouri "Lesd Belt® accounts for the
Dot s e T e 1950 production of approxizately 127,000 tons or 308 of
the dmnu.c eine prodnctim. The 'I.cad Balt® i prectically ths only domestic
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associated metals occur in such saall amounts as to be mcinuqm-pcmt.
It is, therefare, the district which reacts mostquickly to change io ths lead
situation.

The Tri-State District, located where Missouri, Kansas and Oklshoms
appraxdinatsly 37,000 tons of recovershle lead in 1950, bat the tulk of

produced
production is a Yy~product in the mining of sihkc ore.

The remaining 8,000 tons of production % be acoounted for, were derived
from sinc mirding operations in Virpinis, New York State, Wisconsin and Nlinciss and
1o & lesser extent from [lucrspar mining in Ilinois end Northern Kentucky., This
production, therefare, depends not &s much upon what happens to lead, Dut ratber,
upon the changes that occur 10 sing or fluocrspar marketse.

Southasst itissouri production largely coms froa wines operated by the Sty
Joseph Lesd Company, Mine La Hotte Corporation snd the St. Louls Smeltin: and De-
fining Coepary, These conpanies manage properties which have 8 history going back
half a century or more. Since thes ores mined are low in lead content, present dxy
mining involves a high degroe of mechanisation, Consequently the capital i.nwn-
ment per eaployee is very high, and every effort is made to hold employment, and
hence production, st a relatively stable figure, The variatioa in lsad production
from thds district more often than not, reflecta changes in grade of ore rather
than {n the rate of mining, “hile the selling price of lead 0 nsooe sxtent, allows
sanagoaent leewxy in determining the grade of ore to be xined, by fxr the greater
factor is beyond ite control, (The good Lord in his wisdom made same oredodies
rich and some poor. Ty he did tids, I do not know, unless it was to try the ine
germity of miners.) Our Goverrmant, when it smuggests differential subdsidies for
mines, pre-supposes that 4t has (Divine prerogatives) or, at lsast the Wedom of
Solomon, for by eubsidies and price contruls, it propoees to make poor ore richy
and rich ore dacidedly less rich. Such prograsms, which tend to socialise the
aining indusily, may be popmlar with consumere wha pre Drincinally concerned with
the stability of [wice and supply, dut I doudt that in the end, thay themselves
could long reaxin untouched by the long arm of the advocates of the new Utopla, for
the step s but & short one from subsidizing Migh cost mines, to that af subeidizing
tha Eigh Cost Ramfacturer = & nover cndiag viciose circle,

#Presented at the 23rd Anrmal Xesting, Lead Industries Lssocistion, May 17-18, 1951,
New York, K.Y. at the Panel Digcucalon of lead Producers,
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shown no matorial variation, oxcept during tho war yoars,shon oxploration and do-
volopmont woro curtailed in a patriotic dosire to xzintain production in the faco

of a shrinking labor supply. In othor words, onough new oro to roplace that xinod,
has normally bocn found cach your 80 83 to maintain spproximatoly tho rtatus quoe

I think insofar a3 losd is concornod, that much tho sxag situation will bo found %
oxist all over this country, and I venture to scy, that if oro rosorvo cstimatos
woro compilod today on tho s&no basis end by tho sama suthors as they wore compilod
8 fow yuars back, tho result would show only & alight chango; and that this change

might be upward rathor than dmmward,

Thero is 11ttle doubt but that most of tho major orobodies which outcroppod
and hoaco could bo easily dotoctod, have boon found, Howevor, I am confidont thad
thore axists in many of tho major mincralizod districts of tris country, othor do=
posits wiich will be found by those with sufficiont oqurags and rescurces to coantims
the search. Prospocting today requires skilled perscmnel, large expenditures of risk
moncy and infinite patience. The now Indian Creock mine of our company, to which I
have made reforsnce, is & case {a point, This depoeit was locatod only aftor & very
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dllars, and only aftor three yuvars of constant effort, ccupled with a considarsble
amount of luck, Finding en orobody todzy, requires detective work of a Mgh ordary
for {nrxnersble falss trails have to be sliminatod befors the right clue can de
found,

What will hart the outlook for future domestic lsad suppliocs more than age
thing else, is s sustained period of low metal prices, coupled with the lack of &
favorable tax climate, This ocuntry, I really believe, enjoys an adequato supply
of 011, and has & "hove not® feoling regarding metals, l:orgely beczuse tho ofl pro=
ducing industry for years has onjoyed a fair and favorable tax structure which has
attracled risk moncy, wiilo the positicn of the mining industry in this respect, has
becn relatively unfaverable,

Tt &5 not xy intent to suggest, by what I have sald, that the load resources
of this country are unlinited, for it is obvious to cveryons that comostic
plus scrap, cunnot moct our post-var roquiroeacnta, However, I do wish to loave with
you the thought that the domestic wmining {ndustry c¢an furnish reasonsdle supplies of
new metal, 30 long as it can contimue to oporata profitodbly, and froc f{rom opprossive
tax and Oovcrmmcnt rogulationse

e

e ooy g S e R T ¥ B i T A 2O =m0




