XEPCRT OF M2, H. H, ANDERSCK IZLATIC TO AUDIT OF THR

ANACONDA SALEBS COMPANY - BAST CHICAGO, INDIANA

NOVEMBZIR 24TH, 183

PERYOD COVERED 3Y AUDIT:

Cash Audit
General Audit

TIM® ERQUIRRD FOR AUDIT:

12 Inys

September

AR
Qaaskh Book Balanocs ~ September 15th, 103
- September 1Sth, 1931 {9130 A.X.)

Caak on Band
Details

Checks:
9/10/%1 - Genera) Paint Corperation - las Angeles, Cal.
$/11/51 - W, DB, George Paint and Yarnish Compaay,
Les An:olu, Cal,

$/14/31 - Chas. R. Lomg, Jr. Cempany, Louisville, Xy
The above checks were depesijed oa Septembder 15th, 1931.

NHote:

On Baxd » September 135th, 1981

T
Trazer Paint Company

" Detrolt, Michigan
7/31/31 e 9/m/31
Paid Septemder 23nd, 1931,
Motor City Paint and Yarnish Compeny
Detrois, Kishigan
s/u/s Das 10/28/31
Paid Ootoder 30th, 19351
Ledger Bmxlance - dugust X1st, 1931

TEATE ACCEPTANCEQ:

Toledo Indnnriu Paint Company

Tolsdo

5/11731 e 7/ 8/31

Not Paid. Transferred to open ascount
on September 30th, 1951 - Jourmal

Ratry Fo. 148,

Frederiek 0'Brien Varnish Works
Lu h o8, Cal,
Due 9/36/%1

26/ N0
PI&( 8ctoder 14th, 1931
Yansul, Iuorporuot

Breexlyn
W oast tne 6/ 1/31
et .08 om September 30th, 198
. rodis <25 on Jeteder 9th, 183}
T wasal, Imerporsted
R ¢ Y
:?% . Ttem of intereet eharged tvise te Trade
e Asseptanee accouxy in error. Correetien
-h in Setoder, 1982

Ledger Balsnce - Aggust dlas, 1M
- P ¢ N, AAT Y

¥

4

45%5.4Q
43.50

PNYC 00012028

RECKIVKD

LD < |

AOCO iT.Na DErY,
LJNTRNL

September 17th, 1930, %o Septambder 15%th, 1931, incl.
3lst, 1931, inecl.

lat’, 1930, to Auguat

712,06

112,08

3

712,08
———

174,00

»3.78

$ 660,10
ke —————

!



ZOCKS AND RECORDS CHICYED:

CASH 300K:

Pootings

Deposit Slipa %o Cash Zook, monthly
totals to reports made to New York
0ffice

Postings to Genersl Ledger

Postings to LCustomers ledger

Cash Receipta in detail, as shown
on deposit slipas, to Cash Book

September 17th, 1930, to Septemdsr 15th, 1931, incl.

September 17th, 1930, to September 15th, 1931, incl
Septemder 1st, 1930, %o August  31st, 1931 .
Aumist, 1931 ! s 138L, dnel.

August lst, 1931, to Septeamber 15th, 1931, incl.

RECAPITULATION OF CASE BOOK - SEPTZMIER 1ST, 1930, TO AUGUST 318T, 1931, INCLUSIVE:

Lebdger Balance - August 31lst, 1930

$ None
SECRIPTS:
Cus tomers Ladger Acoounts:
Anaconda Lead Products 4 319,446.03
Anaconda Zino Oxide 421,022.09 840,463,123
$640,408.12
DISBURSEMXNTS ¢
Deposits made in the Firast Calumet Trust and Savings
Bank, Bast Chioago, Indiane, to the sredit of the
Anaconda Copper Mining Company, ¥ew York Cisy, N. Y.
September lst, 1930, to Pebruary 38tx, 1951, inclusive $ 291,071.80
Deposits made {n the Continental - Illimois Bank and
Trust Company, Chicago, Illinois, te the oredit of the
Ansconde Copper Mining Company, New York Oity, N. Y.,
March lst, 193X, to Augist 3lst, 1931, inclusive 349,396.38 $640,468,13
Ledger Balance - August 3ist, 193 $ ¥Xone

'JOURWAL:

Bramined Journal Entries and checked
same to Journal

Footings of Journal

Postings to Gensral Ledgsr

Poatings to Qustomers Ledger

GENERAL LEIGER:

postings from Cesh Book
Postings from Journal
Pootings of Ledger Accounts
Verified Trial Balance, as of

CUSTOMERS LEDGRR:

pPostings from Cash Book

Postings fTom S8les Records:
Apaconde Lead Products
Anaconds Zinoc Oxide

Postings from Journal

Pootings of ledger Acoocunta

Verified Trial Balance, as of

Xaji)l statementa Of ascounta 0O
custamers, stamped ssme with
Auditor's Stamp, and mailed in
envelopes dearing General 0ffice,
Butte, Montana, retura card

September and December, 1930, April and dugust, 1931
September and December, 1930, April and August, 1931
September 1lst, 1930, to hugust st, 1931, incl.
Auguss, 1931

September lst, 1930, to August 3lst, 1931, incl,
September 1st, 1930, to August 3lst, 1932, incl.
September 1st, 1930, to August 3lst, 1931, incl.
August 3lst, 193,

Augist, 1931

Decenber, 1930, and Augisi, 193
Deoember, 19X, and August, 193l

August, 193 .
September 1st, 1930, to August 3lst, 192
Augast 3lst, 1931

September 30th, 193
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300KS AND HECORDS CHECKZD: (Continued)

SALES RECORLS:

Apacorda Lead Products:

Invoices to Record Decenber, 1930, and Auqust, 1931

Footings of Rscord Decemder, 1930, and August, 193}

Totals to Journal Zntries Sepremder 1st, 1930, to August 31st, 1831, fncl.
Postings toc Customers Ledger Decender, 1930, and August, 193)

Apeconds Zinc Oxide:

Invoices to Record December, 1930, and August, 1931

Footings of Rescord Decexber, 1930, angd August, 1931

Totals to Journal Batries Septembder lst, 1930, to August 3lst, 1931, incl.
Postings vto Customers Ledger Decenber, 1930, angd August, 193

CREDIT WEMO RNDUMS s
Examined Credit Memorarduxs September 1st, 1930, to Augist 31s%, 1931, imel,
Postings to Sales Records . December, 1930, and August, 191

AGENCY STOCK RECORDS:
¥hite Lead:

Sales made through the Anaconde
Sales Campany fram Agency Stooks August, 1931

Zino Oxide:

Sales mads through the Anaconda
Sales Compeny from Agency Stoeks August, 1991

GENERAL LETGXR TRIAL BALANCE - AUGUST 31ST, 1931

DR. cR.

Lead in 0{1 Purcheeed ] 179.09 $

Lead in 011 Sajles 178.09

Wnite Lead Purcheged 154,828.50

Woite Losd Sales 154,289450

Zino Oxids Purchased . 295,114.38

Zino Oxide Salss 895,114.38

Accounts Receivadle 63,411.23

Notes Beceivells 488.435

Trade Acoeptances Receivable ’ 660.10

Aogounts Payable ' 51.00

Kew York Offics 64L502.7§
$ 514,076.75 $ 514,076.75
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CUSTOMERS LEDGEIR TRIAL 2ALANCE - AUGUST 3137, 1331.

C. M, Athey Peint Company

Arnesto Paint Company

American Paipt Corporation ¢

dtlentic Chemical Company

Anglo - Americen Varnish Company

Acourate Insulated Wire Company

Arto Manuracturing Campany

Ansconda Wire and vable Compeny

Allen and Wilson -

Arco Coampany of California

Chas, H, Brown Paint Coampeny

Baer Brothers

J. A, Bauer Potteries

J. R, Bauer Company

L. B. Butcher and Company

Burke Morris Paint Compeny

Bauder Psint Company

Borden and Remington

Prank Bownss Company

Boban-Eennedy-Moren and Company 2

Chilton Paint Company »

Clement Coverall Company

Colonial Works :

Capital Peint and Varnlsh Company

Central Paint and Varnish Company

Cook FPeint and Varnish Company

California Ink Company

Colasha Canpany, Ins.,s

Cook China Company

Cock and Iune Puint Ccapany

H., 0. Canfield Company

Columbia Mills

Cherin Warnow Puint Compeny *

Carna tion Campany

Colgate Palmolive Peint Company »
Chieftan Manufacturing Company o

Devoe and Reynolds Company, Booklym, ¥. Y,
Drewes and Ernat

Doidge Korein Paint Company

X. I. DuFont De Nemours Company

4. Dmigger and Company e

Devoe and Raynolds Compeny, Chicago, Iilinols
Dibble. Color Works o

Di tsler Coloxr Cau%ﬂny .
Donovan Froducts Ccmpanys

Rgan and Bausman Company

Bolipse ¥hite Lead and Color Company
Zastern Varnish ¥orks

Ererasal Manufesturing Company
Xljer California Company

Eapire China Compeny o

Trazer Paint Company

Pilton 8idley and Company o
Yesandie and Sperle »

Puchs end Lang »

Prench Wold Paint Produota Company ¢
Yuller Qarison Coapany .
M. Yriedsan znd Company *
Tirestons Tire and dber Company ¢
Maneless Paint Company =
Glidden Company

w, D. George Company *

Grussali Chemiocal Company

Gohien Corporation of Hew Jersey »
Gotham Paint and Color Company v
General Xieatrioc Company

Californis -
Geperel Paint Corporstica, Sen Francisco, Ca
General Paint Corponncn: Loa dngeles, Baitfornia

General Coemical and Solventa Company o
14
Amounts Carried Yorwara

DR.

$ 174,00
175,00
826,50

31.88
113.01
84.00
67,50
337,50
17.81
117.19
731.62
390.00
87,00
70,00

43.50
04
20%5.63
1,044.00
122.00
390.00
17.44
977. %
2,590.00
130.50
4.0
87.00
42,00
51.00
494.88
807,50
89.06
43.50
35,63
437,50
17.81

o
o

l

50,00

1.00
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CUSTNES LINCER TRIAL SAIANCE - LUTUIT 1157

[

191: (Continued)

Amounts broughkt forward

Zampelen Peint and Chemical Company
Hanline 3rothers

Chas. E. Eowsll vaapany

4. C. Horm ard Company

H{ll Butschel Ccupany

Hancock Paint and Varni s Company

R, M. Hellingsheasd Company

Hastings Peaipt Company ® -

Eancd Brothers and ¥rite #
Interzational Printing Ink Corporation ®
Jones Dabney Company

William A. Juergens Company

A. J. Erank Company

Xoldve Paint Company

Kunst Brothers

Xrebs Pigment and Color Company

Key City Paint Manufeoturing Compeny
LaClede Paint Manufacturing Company
Lawson Eberson Paint Campany

1a Pompsdour Company

Chas. RB. Long, Tr. Campany-

Lehman Srothers

4. J. Lynoh and Coampany

Christ Lohen and Coampany

¥atthews Faint Ccmpany, Los ingeles, Calif.
Murpby Varnish Company

Gec, He Marrill Campany

¥utual Paint Company

Matthews Paint Compeny, San Franeiseo, Calif.
Keyer Brothers Drug Compa nz

Midland Paint and Varnish Campany
Monroe Lederer ani Tansig

Mutual Paint Comperny

Dar P. Muher Company

Nartin Rubber Company

Miller Paint Campeny

¥agnolia Petroleum Company

MoGrew Paint Company

McKesson Bastern Drug Company
MoKesson Bronx Drug Compsng

Norfolk Paint and Varnish Campany
National Paint and Varnish Campany
North American Paint and Chemiocal Compeny
North Jersey Paint Company

Norwich Pharmaocsl Company

Nationsl Lead Ccmpany

¥New York Belting and Paoking Company
onto Varniah Company

Oaklsy Paint Manufaeturing Company
rrederiok 0'Brien Varnish Company
Phelan Faust Paint Campeny

Porter Paint Company

Progress Peaint Manufasturing Cumpany
Paocifio System Homes

Puritan Pharmmacentical Company
parry and Derrich

Poyson Varnish Canpan;

Premier O4l and Lead forks

Peaslee Gaulbert Paint and Varrish Company
Phoenix Paint end Varnish Company
Pittsburg Plate Glass Company
Purity Paint Company

Pontisc Paint Manufacturing Company
Purity Paint Products Company

Rex Paint Company

Rower Biene Paint Campany

Rinshed Mason Campany

dmounts Carrisd Forwerd

IR,
2 23,745.88

304.50
430,20
28¢.00
385,00
94.14
168.32
33.75
1,265.39
38.00
238,50

$ 45,981.18
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CUSTOMERS LEDGIR TRIAL 3ALAYVCE - AUSUST 31ST, 1931: (Continued)

Amounts brought forward 3

Reliance Varnish vompany

Ranetit Manulacturing Company
seality Paint Campany

H. D. Roosen cCompany

The Rechitin Paint Company

Roesch cnamel Aange Company
Sherwin ¥1lliams Company

Sinclair and Vslentine

Standard Paint and Lead Company
Standard canitary Manufasturing Company
Stewart Paint Xanufacturing Company
Sillers Paint and Varmnish Loampaeny
Standard Varnish Yorks

Smith Chemical and Color Works

F. X, Spencer Campany

John G. Legg, Receiver, F. E., Spencer ami Ccmpeny
Standard Glaaa and Psint Company
John H. Shearsan Company

Seidlitz Paint and Varnish Company
Schulte Paint and Laogquer Company
Standard Products Company

Straw Produots Chemical Company
3tanderd Earthenware Speclalty Company
Thonpson Hayward Chemical Company
Texas Printing Ink Company

Thamson Wood and Pinish Company
Tibbetta Weatarfield Campany
Tidbetta-Carr Company

A, B. Thomas Paint Company

Toledo Industrial Paint Company
Timeproof Paint Products Company
Trenton Potteries

Varcraft ¥orks

Yadseo Sales Corporation

vansul, Ino.

Voisan Perfumer

Voddan and Gay Paint Company
wadsworih Howland Company
Yaterproof Paint and Varnlisk Company
Whittaxer Clark and Deniela

Wa. B, #arner and Comparny

¥eisbaft Paint Company

¥est Paint and Varoish Company
Willmor Peint Company

Joseph W. Weaver

watrous Varnish Company

Western bleotris Company

J. M. Waite Company

Yarnall Peint Cmpu%

Yates Haslett Paint Lompany

Total 4
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DR,

45,921.18

43.50
7.25

.35
833,84
43,50
10,13
1,116.88
217.50
478.50
216.75
734,75
923,00
56 5, 50
560.35
4,B41.53

63,411.23

$

51,30




ACCOUNTS FECIIVASLE:

, The following accounts receivadle as Of auguzt 3lst, 1931, were past due an

. remained wholly
or partly unpaid at Novemder 23Ird, 1931.

Customers Ledger:

Last Payment salance
Date Amount 8{31( 3L
Americen Paint Corporation 8/24/31 $ 675,00 8 826,50
inluth, Minnesota
6/10/31 Invoice 590 4 130,50
8/22/31 728 87.00
7/ 1/3 81l 130.50
7/ 9/31 853 217.50
7/18/3L 955 130,50
7/31/31 1031 130. 50
Qocasionally slow from 30 to 80 days. 4
good custamer and considered reliabdle,
Charles E. Brown Paint Company 2/25/31 50,00 731.62
Brooklyn, N. Y.
8/2a/88 Invoice 2371 3 6,38 - Balance .
9/22/30 1558 150.00 Balance
10/10/30 1201 93.00
. 10/16/30 1710 233.75
10/83/%0 1755 62.50
- 11/ §/% 1284 93.00
11/ 3/30 182 62.50
Protest Fees 30.61
Bankrupt and assets of very little value
available., <Claim filed Ssptember l4ith,
1931, Prom sorrespondence with Kr. A.
D. ¥eDougall, Trustee, the indicaticns
are that there will be no dividends,
Cconsider the account a complete losas.
Burke - Worris Paint Company 8/15/31 43.50 43.50
Orlando, Florida
3/19/31 Involce 3% $ 43.%
-Considersd collestidble but very slow,
Made A& payment of $33,50 on September
2lst, 1931,
tohn Kennedy Xoran Company 8/15/3% 43,50 122.00
Los Angeles, Cslifornia
5/11/31 Involce 591 $ 43.%0
7/ 8/31 88l 43.50
7/ 6/3L 08-1411 35.00
A ohronies slow asccount. Received payment ,
of $43.50 in Octoder and $35.00 in
November, reducing the acoount to $43.50.
Will pay dut are always slow,
Capitol Paint and Varnish Company 8/ 3/31 1,030.00 2,550,200
Brooklyn, X. Y.
5/ 7/31 Involce 913, $ 2680.00
5/13/31 997 860.00
5/28/31 1289 280,00
6/ 4/31 888 125.00
- 8/ 9/3 948 260.00
8/22/31 1140 260.00
7/ 8/%1 199 260.00
7/10/31 1455 1a5.00 -
7/23/31 1581 860,00 .
8/ 71/31 1314 260.00
8/24/31 1564 260.00

This company bas & good credit rating, bdut
are usually about 60 days dehind in pay-
ing their acoount,
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ACCOLNTS TIITIVABLE: (Continued)

Custmers Ledzer: {(Continued)

e

Central Faint and Yarnish vcmpany
3rooklyn, Rew Tork

5/23/31 Invoice 740 3 43,50
7/13/3 $01 43.%0
8/21/31 936 43.50

A ohronic slow pay account dbud considered
reliable. seceived a payment of $87.00
on October 1l9th, 1931,

Cook China Company
Trenton, K. 7T,
9/13/28 Invoice 2736 $ 51.00

Bankruypt. Claim filed October 15th, 1929.
No prospects of a dividend. A dad account.

Drewes and Xrmest
Philadelphia, Pa.

4/ 3/31 Invoice 190 4 87.00
4/31/3 374 . 87.00
5/ 8/31 528 87.00
6/ 9/31 584 87.00
s/10/3 810 87,00

This company i3 always slow in paying their
acocunt. OQur Sales Iepresentative, Mr. R,
¥. Brown, has been irying to colleet the
account and they have promised a payment
soon.

Igan and EAusman, Inc.
Lon7 Island, New York
8

8/31 Invoice 916 $ 130.00
6/30/31 1246 130.00
7/ 1/31 799 130.50
7/ 2/31 801 130.50
7/ /3 08 1331 130,00
7/35/31 997 130,50
7/25/31 08 1615 130.00
7/29/31 1028 130.50
8/ 1/31 B804 130.50
8/10/31 08 1380 317.50
8/18/31 914 130.50
8/24/31 08 1582 130,00
8/85/31 982 130.50
8/31/351 08 1642 317.50
8/3/31 1047 130,50

A large custcmer. BEave a good credit rating
Dut their account 18 usually pest due about
80 days., Considered a good account,

Bapire Chins Company
Burbank, California
10/87/% Invoioce 1877 $_11.63

Bankyrupt. Procf of olaim filed Octoder l2ib,
1931

Ipdlcations are that a emall dividend will
be paid soone

Last Feyment Balearce
Date Azount 8/31/31

7/24/31 130.50 130430
- - 51,00
8/13/31 87.00 435,00
8/14/3 1,04%.00 '2,329.00
. - 11.563
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ACCOUNTS RECEIVABLE:

Last Pa

(Continued)
Cust.mers Ledger: (Continued)
Date
Frazer Paint Company 8/10/31
Detroit, Michigan
6/ 4/31 Invoice 494 $ 168.00
6/ 5/31 516 310.00
6/ 9/31 580 168.00
6/22/31 712 126.00
8/24/30 738 128,00
7/ 8/31 8a 168.00
7/13/31 895 126,00
7/15/31 $19 126.00
8/ 4/31 814 126.00
8/ s/31 820 126.00
Usually slow dbut considered good, Received
a payment of $504.50 on November 18th, 1931,
and two notes for the balance payadle in 30
days and 80 days with interest at &%, Ine
tersat payable from dates of invoices,
Puller -~ Clarkson, Ine. 7/22/31
Berikeley, California
S/25/31 Invoice 769 $ 43.50
7/ 9/8 873 43.%0
Very slow, but considered collectible.
M. Friedman and Campany 8/34/31
Oskland, California
s/ 3/31 Invoioce 548 $ 42,73
8/12/31 676 85.30
7/ 1/31 8as | 85,50
7/13/31 928 85,50
8/10/31 874 85.50
8/1s/31 958 85.50
8/25/31 968 85.50
Always slow pay but reliable. A payment of
$299.25 received Ootober 10th, 1931
Flameless Paint Company -
Philedelphia, Pa, .
s/ 8/3l Involoe 567 $ 43.00
s/ /3 03~ 989 40,50
Account placed in hands of the Chicego
Asacoiation of Credit Men for colleetion.
In their lester of November 12th, they
state that a payment of $40.50 has Ddeen
recolved and taat the debtor pronmises to
Pay the belance very soon.
General Chemical and Solvents Company -
Ashland, Mess.
6/23/31 Invoice 1820 $ 17.%1
Ko response to statement or lettara.
Considered & doubtful account.
Xrebs Pigment and Chemicel Campany -
Newport, Del,
10/15/30  Iavoice 03-1740 $ 103,78

This invoice covers material shipped to

Simon Gohd and Sons, Newark, N.J, on

order of the Xredba Pigment and Chemical

Company, who have 0ot been able to make
ocollection, and thers seema to be a

question of responsidility for the eocount
betwesn them and ouy Distriot Ssles Manager,

D. M. Tobey. The adcount i3 not colleotidle

end we »ay b6 compelled to Sssume the los3. .

ent 3alance
Lmount 8/31/31

S 124,50 , 8% 1,47C.30

43.50 87.00

259 450 555479

- 82.50

- 17.3L

- 103.75
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ACIOUNTS SECSIVA3LE: (Csntinuzd)

Customers ledrer: {Continued)

Last Pavment 3alance
Date Apount a(s}[n
larompadour, Ino. /29 .
Micneapolis, Minresota /29/3 3 g2.50 ¢ 82.30
a/21/31 Invoice 0S~1496 $ 82.50
Chronio slow pay. Have a fair
credit rating. vonsidered good,
Lehman Zrothers a/18/31 .7 70,
Jersey Uity, N. J. /18/ 83.75 0.8
10/ 1/a9 Invoice 4384 3 87,50
12/26/29 4883 3,38
This company has been operating under
the direotion of a Creditors' Committee
since March lst, 1930, and the time limit
for the payment of 1ts debts was set for
Pebruary lst, 1931, 4 further extension .
of time was made to Fedruary lst, 1933,
The caumittes has made same progress in
. strengthening the financial condition of
the oompany but payment of accounts in
- full ia st{ll very doubtful.
Mutusl Paint Compeny 8/29/31 54.00 462,01
St. Paul, Minnesots
5/18/31 Invoice 651 $  43.50
s/e5/31 731 43,%
5/27/3 08-1319 38.7%
8/ 2/ 536 43.50
6/ 4/31 08~ 8583 .88
8/ 8/31 08~ 08 35,78
8/ 8/31 564 43. %0
6/15/31 08-1008 33.75
8/15/3 : 6X¥ 43.50
7/ 8/3 08-1351 33,75
7/22/3 : 08-1539 33,75
8/17/31 08-1440 43.88
Hot extending furthar oredit. 4n arrange-
ment has been in effect during the last
year wiersby tley pay 3% additional on
sach purchase %0 apply on the old acsount,
and cohsiderable reduction in the sscount
Las been made on this basis. Consider the
company relisble and expeat to colleot the
aceount in full dut will de very slow.
Midiand Paint and Yarniah Company - 43.50 217.50
Cleveland, Ohio.
5/19/31 Invoice 865 § 43.%
¢/ 8/31 578 43.50
8/18731 874 43,50
7/14/31 899 43.50
8/12/31 878 43.50

No further oredit being given., Making

cocssional payments. Paid $43.50 on

Qotober 15th and $43.50 on November

ixth.

Brpest to make callsstlion in full but

will de slow. R
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ACCOUNTS RECEITABLE: ({Continued)

Customers Ledger: {Continued}

Last Payment 3alance
Date imount 8/33/31
Morfolic Paint snd Yamish Company 8/22/31 ¢ 1,188.18 § 4,127.36
Atlantic, Mass.
5/85/31 Invoice 1195 $ 325.00
6/ 1/31 846 325.00
8/ 2/31 522 128,00
6/12/31 620 126,00
6/13/3) 986 325.00
6/23/31 1153 325,00.
7/ 1/31 1305 412.18
7/14/31 1451 335.00
7/23/3 1551 325,00
7/28/31 163L 325.00
8/ 7/31 1318 335.00
8/13/351 1410 325.00
8/21/31 1530 325.00
8/21/a 1614 .18
8/37/m 998 188.00
Thls coampany has a good credit rating
but are always slow pay. 4 sudstantial
payment received in *ovemder, Cone
sidered a good scoaunt.
Obio Varnish Compeny /11/x 558,00 696,00
Clevelarnd, Obio
5/ 1/31 Invoice 465 4 1.
s/27/31 7R 217.50
8/13/31 630 130.%0
s/20/31 704 13%0.50
8/19/31 918 43.30
8/24/31 (11} 43.50
This campany has been operating under
& oreditors agreement and on September
39th, 193, three representatives from
among the oreditors were placed on ths
Board of Directors of the Ohio Varmish
Campany. The operations have not been
successful and the oreditors commitise
recommend that & receiver be appointed
to proteat the assets of the companye
®™. L. Day was appointed on November
4th, 193,
The company has considersbls assets and
a fair dividend should bve paid.
Progress Paint Manufesturing Company 8/16/31 432,63 43,50
Louisville, Ky.
7/271/31 Invoice 995 $  43.50
A very slow sccount but is considered
collectidle.
Phoerix Paint and Yarniab Uompany . 7/10/31 65,00 234.94
Philadelphia, Pa. .
6/ /31 Invoiee 0S= §08 $  17.44
7/18/3 oS- 947 817,50

Have bhad no response %o over due letters.
R. M. Browmn, Sales Mepager of our
Philadelphia Office, has the account for
colleetion. .

Consfdered a reliadle fim, Wit uaually
slow.
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ACZOUNTS RTCEZIVABLZ: (Continued)

Zustomers Ledger: {Continued)

t

Lasgst Payment 28lance
Dau—_zmmount 8/31/31
Purity Paint Productis Company 8 3 . .
Brocirn. K. v / 3/3L % 65,00 §  260.00
6/17/31 Involce 1054 $ 65.00
7/14/31 1441 65,00
8/ 5/31L 1310 65,00
8/17/31 1450 65,00
Considered s good sccount. Ococasionally slow
pay. Received payments on account of $325.00
in November.
Rower{ Zeine Paint Company 6/11/31 87.00 217,50
St. Loutls, Mo.
8/10/31 Inveoice 850 $ 87.00
8/ /3 806 130.50
A chronio slow pay account. Latters of Qoctover
15th apd November Sth have bdrought no results
as yet. .
Jokn H. Sheerman Company 5/19/31 87,50 67.50
Now Yorkx vity, K. Y. '
5/11/31 Invoice 08~ 987 $ 67.50
Made a payment of $15.00 on October l9tk. Com=
sidered a good moral risk but is not adle to
pay &t present.
H., D. Roosen Company 8/13/31 1%.38 833.84
Brooklyn, ¥ew York
7/ 8/51 Invoice  0S-1325 4 63.75
7/14/31 08-1447 63,75
7/20/31 03~1543 83,75
7/38/31 08-1573 63.75
7/25/31 08-1819 83.7%
7/39/31 0S-1689 63.75
7/31/31 0S-1689 62425
3/10/31 0S-1378 25.94
-8/15/x1 08-1436 51.88
8/18/31 08-1456 51.88
8/21/31 09-1532 51.88
8/25/31 08-1566 51.88
8/31/31 03-1658 155.63
This company has always paid promptly untll
thia fall, 4 substantial payment received ,
in Sovember. 4 good sscount.
?. E. Spenoer Company 9/11/30 897.50 4,841,33

New Eaven, Uonn,
Interest added to Trade Acooptmoe $ 62,83

6/18/30 Invoice 788 697.50
6/24/30 05-1034 623.50
8/27/% 811 697.50
7/ 9/30 858 465.00
7/12/30 08-1140 415,00
7/ /30 930 - 465,00
8/12/30 980 465.00
8/238/30 1037 465.00
9/11/30 1088 465,00
10/ 7/30 (Protest Pee) 1167 2.04
Interest 19.16

Bankrupt. Claim filed with John G. Legg, . -
Reoeiver, Fedruary 16, 1931, which was
alloved for $4, 775.30' ocharge of $62.63
for interest was not allowed. Initial
dividend of %% - $838.94 received Septemder
2nd4, 1931. Reports show profitable opera-
tions under receivership. Prospects for
payment in full are favorable.
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' ACCQUNTS HECZIVABLE: (Continued)

Customers Ledger: (Continued)

Stewart Paint Manufacturing Company
¥inrceapolils, dion.

5/15/31 Invoioe 517 $ 86.10
5/19/31 661 86.10
§/23/%3 . 717 86.10
6/11/% 814 86.10
8/18/31 698 86,10
7/10/31 877 88,10
7/21/31 935 86.10
8/ 1/31 808 86,10
8/13/31 09-1388 35,40
8/15/31 0S=1438 10.3%5

This oompany has a good credit rating, bdut
are usually slow from 60 to 90O days. Re-
duced the acoount $178.20 in Ootober,
Considered good.

Sehulte Paint and Laquer Campany
$t. Louis, Mo.

S/14/%1 Involoce 639 § 43.%
8/ 4/31 570 43.50
7/31/3 1027 43.%0

Considered good but very slow. Received
payaent of $43.50 on Septembar 23nd, 1951
and $43.50 on Ostober 19%h, 1931,

Standard Products Compeny
Los eles, Calif,

7/217/31 Invoice 1005 3 43.%
Considered collectidle but very alow.
Toledo Industrial Paint Company
Toledo, Ohio
s/ 531 Iavoloce 491 $ &7.00
6/ 1/31 510 87.00
$ 174.00
Leas Trade Aaceptance 5/29/31 687.00

The Trude Aaoceptance was charged bask o the
open account in September 1931,

HEot able to pay at present acoount of dank
fajlure in Toledo tying up their funds.
Indications now are that the banks will
reopen on Decemder 1l%th, 1931, and payment
of the account is probable defore the end
of this year. Mr, H. W. Vosa, nof the
Toledo Asscoiatiom of Credit Men, has been
appointed Compiroller of this company to
gonserve the intereats of the oreditors.

Tidbetts Carr Coapany

Los eles, “alifornie
7/%9/8 Invoiace 1039 $ 43.50
8/10/x0 824 43.50

Sucesssors to H., R. Tibdetts Peint Campeny.

Have always been slow. Payment of $43.5%0
receivsd November 18th, 193l.

Considered gocd assouss.

Last Payment
Date Amount

8/13/31 § 132,05 $

8/14/31 54.13
3/ 9/31 46.50
4/37/31 46,50
4/27/3 70.00
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ACCOUBTS RECEIVABLE: (Continued)

CUSTOMERS LEDGER: (Continued)

Vansul, Inocorporated
New York City, N. Y.

5/ 4/31  Involos 08- 847 $ 31.50
5/ 4/31 09- 845 19,65
5/ 9/31 0S- 967 126,00
5/21/31 05-1171 19,65
5/22/31 05-1173 31.50
6/ 3/31 03~ 866 126400
6/15/31 031004 31,50
6/23/31 03-1162 39,30
6/ 24/31 081166 19,65
6/26/31 08-1194 21,00

Not issuirng further oredit, XNay eveniually
collect the aceount but will be very slow,
Trede Asocsptance of $393.75 sharged dask to
open asscunt in September, 1931,

The Chisago Assceiation of Credit Men have
the aceount for ocolleetion. A payment of
$200,00 was received on September 30th,
and a payment of $200,00 waa received on
Xovember 9th, leaving an unpaid dalance
of §459.50.

Wilmar Paint Nanufaeturing Company

Wilmar,K Minn,
4/21)27 Involce 08- 144 $ 120,50
8/31/27 08-1473 54,00
8/27/27 03=~ 481 21,08

The aceount is in the hands ef R, ¢, Jum and
Coupany for ocollestion, They have dreught
sult and default judgment has deen secured,
and an exeoution placed in the hands of the

sheriff, ZThere are a large number of executions

in the hands of the sheriff prior to ours, so
the prospects of solleotion are very remote,
Consider this a bad acoount.

Yarnall Paint Company
Philsdelphia, Pa.

5/27/31 Involoe 778 $ 435,00
7/23/31 979 217,50
8/12/31 08-1396 51.88
8/11/31 : 866 217,80
8/19/31 930 217.50

A g0o& aceount dut usually slow, Make regular
payments dut aversge abous 60 2ays overdune, .
The sooount has been reduced in November,

ZRRORS AND DISCRXPASCIES:
CUSTOMERS LEDCER:

Pelton Sibley and Company
Yootings of aococount to August 3lst, 1931
Should de

ity

ERY]
Last Payment Balanee
Date Amount ‘ 8/31/31
1/13/31 § 300,00 § 465,78
7/ 9/31 10,13 195,50
6/14/31 652,50 1,139,38

IB. CR.

$6,645.50 $6,384.50
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