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Ly rooarks arc oonlinod to the "dom:stic ciner® as distinsuishod
fran the "intogratod ooorstart wio may cacuct saxcitin, refining, msr= .
kcting and parmfacturing zctiviifos and w.o aa  have & cirect ar indi-
rect intorcst in forcign load production,

The =iner hes tao seae soncrzl protlens ag sy other business, Im
s2dition he has all the cocilicatod Droblias fnhorest 4n any wasting
assct indusiry. lo has 0o oortrol ower the price of Mds product, ard
toder ho 43 canfroctod with inadoquats tirifll protoctiien, wideh, in cone
Junction with forcizn currenac devaluation, the denand far United States
dollars and tho oporstiom of tie "iarsiall Tlan,® hos brought adout &
chaotic condition in the industry,.

PREOCTIR FLOSCIS T A DXLLTS AoTAL (XTXT:

Let us exxxine for & aonent tals pro:lom wiich exists teod=y whare
drustic deciines in the price of leac lave ococus:od withoot &y
sating reduction in labor and mlerial costs,

Unless the mner has & rich ercbod” widch has rot been made mar-
ginal by price declines hc :rill attest to wpsrade .ds product, reduce
costs and increcse l-bor efficiency, In all likeliwod he oan only
succeed in tho upgrading process, This ixvolvew t.e xning of Kls
beiter grads ores, It 34 also involve 2i-in, narrower vein widthe,
Yeedloss 0 sar, anly neccssar,” dovolopment wari will be performed,
Exzlorstion work will como to & halt, If he can not make both ends ot
wnder thess circoastances and is operatin; loes emsoeds his maintens
ancao exponso on & shut Cown bixis, he will clooe his propcrty. The
lattor has alroady Lson the fate af nuncrous lead xinos in the test,
Ay furtier decline 4n the price of loal will add to the numier of mines
wWalel were Jorgud o taie tue smitiom rouls,

sPresentod 8t tho 22nd Annual jieeting, Jead Industriss Association, /pw,
13-1L, 1950, Chicaze, 1M1, at the Puol Idscussion of '<oad Producers,
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TTTTTTTTTTT T Aw the miner has no oantrol over the price of s product he 1s

0

roally up azinst 8 toush Proposition, His condition at the present
tine hes been brov bt abowt by 8 combtincticon of factors over which he
has no conirol, As & resdt of tiw low tariff on lead, the desire for
dollar exchan;e i’ foreisn curTency devoluutions, the United States
has beoame the dumping round for foreipzn lead, This alons would proe
duos ¢ drop in the damcstic price for this meotal, HRowever, whore it is
azgravated by the effort of 8 large seller to balance aales of mstal
ag:inst tntate, and the policy of manufacturers and fabricators tems
porarily to stop buring in an effart to secure cheaper raw msterials,
the ainer roally faxes a beating, I oon e cociate the position of the
sellers and byyers of lead under thess circunstgices, and a only paint-
ing out the cumulative effect these actions have on the miner,

SROULD DALSTIC MNING XECTIVE SPECIAL CONSITERATION:
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dwim dui;;:ud for that pusposs,

I persanally bellieve that there are two impomtant reasons Wiy some
prios prolection shoul?d be accocded the damstis =iner of Dase mestals,
They are as follows:

1, Amwmwzunu.muzwxamutmm
is essential for our netional security in thosvert of war, axd is a
poesible deterront to accression in peacetiss,

2, 4 heldthy and productive base motal mizin: industyr is likerise eo~
sential to the ncintenance of our domestic ec.amy in poscetinms,

I¢t us cxmaine these SeT mopositicas,
oI IX THS IV OF AR,

Any thindng person would be forced to adxit that base metels in
a=ple quantity are essential to succescflly wase a nodern war, Howorer,
"o gy overloak the icportant fact that ey v.nn.u or deficiency 4n t.m.l
rospoct nay be the decidin: facter 4n the ¢oc:.:1m of any possible ag;Tes~
sor 1o exxmence var l;l.‘.m us, It vould by a~ invitation to netiomal
sdcide to evcr allor oursclves to Jet in a predicenert where we are Dot
assured of an sdequate s.pply of base netals at all times,

Consequertly, our cheapest insurcnce agairst azsression is to maks
sure that we havo an adequete suppl’ o) base metals witiin our dorders to
moet any uer;nq:r The onlr wx’ t.da ca: bo acooplisicd is to mpple=
et & desirsble but undeterninadle tonnage in the natioral stockidle by
a healthy and Mcun domestic bese metal miring indusmtry,

PROTECTION OF (UR DXXCSTIC ICONXLIT IN PACTIDZ:

The cuostion LUmodiatel crises whether or not the argument pro=
poundad with ruspoct to wartise has any spplication during peacetime,
We are fanilicr with the argusent that vhen forolsn a0tals oan be 8o-
quired cheaper tian our Comsstic Hroducts tie consumor should be an=
titled to cceivo Lhis edvata o4 and 4f ¢ s mona the slutdom of owr
darx stic alndng Ladustrs 4t is sl ply a victdiz af the ocunomic law of
oPply and dcu:d, w.dch aots to conserve our 3in:Tal reserves, TUe
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knar that tids 49 an oversi-plificetion of the prodlen, and frasa long ™0 7T
range standpaim 4t wouldntt vork out in t.is fashion,

In the Sirst plece it overlooks ecrtain important oonsequences 1
that would result from & shutdom of our damestis mines. Dus to the -
fact that the Unlicc “tates procuces over L0, of tiw worldig oojper,
leal ard gine, and presentl, corsumes arownd 50, of the sax, any
severe curtsilment of sr.duction 4n iz eoiry vozld rosalt 4a
M zher arices wador would oflset the tedarary advaztio e Jrined Yy
toe influx of foreisn potal, S0 Jram tie long ronse stodpoimt
neither the manulectuser nor tue ommsines vocld socuse &y pornmemt
nrice benefis, In tle drocess dast ooial nintns wocld culler a povere
tlow, Lverzie to lor gradc ore recmants in iy s>nded® nines would
be irrotrievacl’ loet. Ccoe ghut dom zines vm.ld nEver re.pen bo-

cause tnderground conditions would pasce it a ;
Severe sconazie dlslocations would occur {n ocasu=iiics dc;\tadc:t noon

Base motal mizizg, Unesulomeat would result, foe industry wocld alse i
Pusb s & BeTAcis lozs fz lee toathdas) end shan tncdnad W'I e E

Bven if oxl- our poccetiae econax weie at stats, I do not beliews
te price prid for the taportr; advazta e 10 the manulacturer and sonsumer
is worth the cost. A

CAHCLUSION « LTS :

I beliive ane cocliusion 12 inescapeble, namel-, "it 18 necessary
both froa the stand..iat of our nziicaal security iz the evext of war, and
ta walfare of our doxatis econoy in tizs of pecce, that our Lase metal
miniss fndustry oe Drotecied, fostered and encoura ed,® IZ 4t &3 2t we
oa; pay & horriule >rice for our ncglect, v.uch would be all oot of ;ro-
portion to the :ulative cost extailed to acocomalisa tius objective.

The Uxited Ctates Ooverdent could elp remsd~ the candition of the
Lecl producing indusiry o providiag adequate tari’f Drotection, Rowever,
wlcss toe Con_ress cnd tac .daindsiimilion La aade L0 rialise the Canger
incident to s..ru\,:.u Sasic industr; to rommirn in tils condition one
ezn not cpoct an [overmextal relicl, This slternative to torill rolief
rould be subelidlzation, wiea I, peraonzll’, Celieve is & remed; of last
resort, and saould not De tricd umtil ell other eflorts hiove roven e
successitl fraz the slandroimt of dinsurin: our fature nctional welfase,
Clier inceniives 20 ¢ procusiive metal .:ixdi:; industry would be tie Ie=
povel ef covermmental restroinls sueh a: sesirictive tax Holicles, res-
trictive ablic lemd pciicics and restirziciive nine fi-oncing policies.

Ron=producing ac3:ars of t'e Load I <ucirics Associztion xi_ht alse
2elp 4f thoy likewise realise th:it 1t 13 izj0.mast fram tieir om long
ron_e well being to medintadn 2 Lsaltiy and procductive load mind:;, L.dustry,
L slight change Ln your sellin; and buin, Dothods i it aid the produwoer
- oushianing the eflocts of & price deciise rather t.an accelersting the
szme,




