Minutes of Heeting of EXEbU”ZV“ GGyDJTTEB held
Uednesiaya June 29, 1949 ab 2 3610@& Po M.

PRESEHT: Messrs. Mahuineﬁ Burley, Garesche, ﬁef%@n Simon, Warshow, and
Wildner {J. 4. ¥artino, Gha;rman? ds Bs Henm:ch§ Secretary)

PRESENT BY INVITATION: = Messrs, Gaxrsllg Roberbson, and Reid.

Upon motion the followling spplications for appropriations were duly
appreved:

$ 6,2b1.17: S, Iouis Branch: Repairs and Alterations to Laboratory,
Dallaﬂ Smelter and Oxide Plant.
Titanivm Division ~ St. Leouis Plant
4,959,007 Repairs and Alterations to Hardinge Sand Filter and
Auixiiiaries.
3.336.00;  Repairs to Ho. 1 Anhydrite Tank Agitator.
T4 tanium Division - Sayrevililis Plant
3,190.003 Replacement of Wood Covers on Digest Tenks Wos. 7,8,10,
13,14,16,17.
5,472,892 - Annual Inspection and Repairs to "G Unit, Overexp.
10,806.00: Repairs to Fo. 1 Proctor and Schwartz Drysr., Wet Mllliﬂﬂ
Section,
8,643.00:  Annual Inspeetion and Repairs to ¥BY Unit, Aeid Plant.
768,17:  Repairs to No. 1 Warehouse Platform, Overexp.
3,244,008  Repairs to No. 6 Calciner FeedGun Casing, Caleining
Section.
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The Committee approved the vropesal set forth in the letter dated
June 29, 1949 from Messrs. C. F. Garesche and D. 4. Merson, Vice Presidenﬁs, to
Js A, ¥artino., President with respecﬁ to obtaining an exclusive license under
the lead silicate and lead 2luminste pigment patents and paiat patents of L. T,
Barton for a fized royalty of $3,000.00 per year for thirteen {[13) years as

outlined in said letier.

O:

There was presented and read at the meeting the following Plan of

Liguidation of American Lead Corporation:
MEMORANDUM OF AGREEMENT made this 29%h day of June, in the year

One thousand nine hundred and fordy-nine, by and belween AMERICA N LEAD
CORPORATION, a corporation organized end existing under and by viviune of
C;

the Laws of the State of Indlana, pariy of firel vart, and NATIONAL
TRAD COMPAYY, a ccrgar&tmnm organized and existing uwndey and by virtue
of the laws of the State BE88Y, party of ithe gecond n“%%
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111 CUTITE COMMITIEE - June ;29? 1949)

HITHESSEBETH:

WHEREAS, the parby of the second part is the owner of stock '
in the party of the firet part pogsessing at least eighty per centunm
- {80%) of the total combined voting power of 2ll classes of stoclk en-
titled to vote and there are no other classes of stock of or in the
party of The first perh, and

;Hﬁﬁuﬁﬂ 1t 1s desired to distribute and transfer within
the calendar and sexab&e year 1949 all of the properﬁy‘ef the party
of the fivet parh in complete cancellation or redemotion of all of its
S‘t{,}uk”

WO, THEREPORE, the parties hereto do hergby adept the follow-
ing Pian of Liquidation of the parby of the first part and do hereby
authorize the coumplete liquidation of the party of the first part pur-
suam* to and in accerdanca with said Plan, to wibe

By the dLstrlﬁutlon to the party of the sgcond part of all of
the property of the party of the first part in ccmnlﬂte cancellation ovr
redemption of all of the stock of the party of the first part and (after
payment of all the known debts, liabilities and obligations of the party
of the first part) the transfer to the party of the second part of all
of the properiy of the party of the first part within the calendar and
tavable vear 1949, subject to any and =1l other debts, lisbilitles and
obligations of the varty of the first part, which shall be assumed and
discharged by the pariy of the second Da%u? including the obligations,

if apy, of the paxby of the first part to the holders of record of any
sharps of the stock of the party of the first part issued and oubtstand-
ing and registered on the books of the party of the first part otherwisse
than in the name of the party of the second pars.

And the party of the second part does hereby agree, upon receipt
of sa2id property. o surrender or cause to be surrendersd to the party of
the first part all of the stock of the party of the firgt part issved and

cutstanding in complete cancellation or redempition thersof.

And the parties hereto do hereby further authorize the dissolue
tion of the party of the first D&Tb in ageordance with the laws of the
State of Indiana, under which the varty of the first part was incorporated
snd orgenized and is novw existing.

I WITNESS WHEREOF, the parties hereto have duly executed these
presents the day and year first 2bove written by their respective officers
thereunte duly asuthorized. '

AMERICAN LEAD CORPORATION

—
ATTEST: By

President
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HAT OLL::;,‘ LEAD SOMP AT ANY

MITEET .%y

Pragident
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( BXBOUTIVE. COMMITTEE ~ June 29, 1949)

Thereupon, on motion duly made, seconded, and carried, it was
duly and uwpenimously

RESOLVED, That there be and there hereby is adophed the foreg- -
zoing Plam of Liguidation a8 a plan of liguidstion of AVBRICAN LEAD
CORPORATION, and that there be and there hereby is authorized and
approved the complete liguidation of sald corporation pursuant to and
in eccar&anse with sa2id Plang to wit, Dby.the distribnbion to this
‘Ccmmamy of 21l of the property of said cafporatlcn in commlete cancella-
tion o redemption,ﬁf 211 of the stock of said.corno; tion and (after
payment of 811 the known debts, limbilities and obligations of gaid
‘:auion) the transfer to this PompanJ of all of the nfonerty of
waid corporation within the calendar and bazable year 1949, s
any and all other d,e'bts2 1iab111tles and obligations ef ‘said a&rparatﬂong
which mhall be assumed and discharged by this Gompany 1m@1ﬁdjnn the
obligations, if any? of said COTDOTatLOH to holders of record of any
shares of the sfock theveof issued and mntetanﬂmng an reglstmreﬁ on
the books thereof, otherwise than in the name of thls‘ﬂompany&

FURTHER RESOLVED, Thet there be and there hereby is approved and
outhoyized the disselution of sald corberatlcnj4n accordance with the
laws of the State of Indiana under which the same was incorporated and
organized; and

FPURTHEH RESOLVED, That the President or a Vice President of this
Company be and he herehy is authorized, for anm in behalf of this Company, -
to make, execubte and deliver g plan of liguidation in the foregoing form
of said corporation and to cause the corvorate seal of this Company to
be affixzed thereto and attested by its Secrestary or Assistant Segregtary:
and

FURTHER RESOLVED, That the officers of this Company be and they
hereby are authorized, dirvected and empowersd for emd in behelf of
this Company to do and perform any and all such acts and things as in
thelr judgment may be proper, expedient, or necessary in and shoubd the
1iguidation and dissolubion of sald corvoration’and the distridution of
all the property therecf and the cerrying out of the full intent and
nurpose of the for @gsﬁug resclutions.

DESCLYED, That the properiies and business %o be acguired by this
Company from its subsidiary, American Lead Corporation, under the plan
£ licuidation of said <vs%i§1a”& mpany. which was adopied by this

Comittes : meabipzg beld this ﬁaya bs and they %a“esv are prdered
to De org 4 and operated on au& alter the effective date of Lliguida~
tion of s ubsidiary company as pert of the Cﬁicage Branch of this
Cowmpeny .

&% b ; . ¥
waen adiourned,

Secretary
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