INTERNATIONAL SMELTING 4XD BXPINING COMPAFY

MEMORANDUM POR DIRECTOHS! MRETING - DRCEMEER 22, 1942
R e e e R~ LI BLY A

1 ' ESTDWTED ¥ET TNCOME

Month of Month of Eleven Mos. Rlaven Mos.
Kovamber Octoder ended Fov. ended ¥ov,
1942 1942 30, 1942 30, 1941
Smelting Department $ 1,981  $42,1n $ 335,889 & a49,94p
Raritsn Copper Works 203,280 197,287 1,344,361 1,856,880
Lead Refining Departwent 3,343 1,599 5,869 141,347
Zinc Oxide Department 16,238 2,736 96,591 192,772
White lLead Departmen t 9,651 14,200 25,903 35,993
$171,03%  $220,982 $1,615,431 42,331,139
Add - Wiscellanecus Income 4,364 8,946 56,503

4,500
Diridend - Mountain City Copper Co. 73,147 73,148 126,293 146,295
- Park Utak Cons.Mines Co. - - - ’ 6,980

248,682 $298, 362 $1,820,670 42,561,870 !

Deduct:

“AAmInistrative Expenses $ 6,500 & 6,348 $ 14,636 3 16,168
Miscellanecus Taxes - - 5,785 7,457
capital Stock Tex 833 833 2,917 21,878

Interest ~
Six Per Cent Debenturss 40,000 40,000 440,000 440,000

Anaconds Copper Mining Company 9,740 9, 740 107,136 122,67y -
: $32,073  $56,918 $ 630,444 § 670,179
! $191,609  $241, 444 $1,190,226  $2,891,391
’ less - Deprecistion and Obsolescence 53,006 52,681 568,279 720, 168
$138,603  $188,763 $ 621,947  $1.171,223
lass - Federsl Income Tex 30,600 30,600 199,000 2_96,000
$108,003  $138,163 $ 422,947 § 875,223
less ~ Bxoess Prafits Tax - - - 86,000
AT INCOMR ' $108,003  $138,163 $ 422,947 § 789,223
A4 « 164 Insome of Subeidiary Ceapenies 100 3,879 . 4,207 2,084
CONSOLIDATED FE? INCOME 4108,103  $142.042 § 427,154 & 191.267
, .- CONSOLINATED SURPLUS ACCOUNT

‘ BALANCE = Jaamaary ls¥, 342 $ 135,509
430 = Dt Income = Bieven Konthe Ended Foveaber 30th, 1942 427,154
BALABGEs, Bovember 30th, 1942 , . 3 221,645

]
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INTERNATICEAL SWE LTING AND REFINING COMPANY

MEMORANDUK FOR DIRECTORS' MSETING - DECEMBER 22, 1942

ESTIMATED NET INCOME - SMELTING DEPARTMENT

Toeosle lesd Plant

Yocels Copper Plant

Tocels Sulphids Concentrator
Tooels Slasg Plant

Miaxi Plant

Deduct ~
Trazway
Outside Exploration
Selling Coamission
Skntéown Bxpenses:
Rico Concentrator

Oxide Concentrator

lass ~ Depreciation

AET INCOME - -

Nonth of Menth of Elaven Mos. Eleven Mos.
Novemder Qctoder ended Nov. ended Nav.
1942 1342 30, 13&2 30, 1941
$ 2,493 $ 14,072 $ 89,618 $179,000
33,953 10,110 157,488 184,476
4,27 3,862 27,508 99,38
40,689 49,607 397,416 4,930
17,000 22,817 123,508 63,533
$ 11,967 2,004 25,549 $531,323
$ 180 ¢ 288 $ 1,83 $ 3,487
6,000 6,041 56,769 41,311
3,000 2,%0 21,217 33,540

- 14 1,666 1,587
800 31 8,114 1,452
$ 9,980 $ 9,874 $ 89,660 $ 81,3717
$ 1,987  $42,1% $235,509 $449, 945
16,209 14,539 186,301 200,770
$ 14,122 $ 27,59 $149,568 $249,176

PNYCOC00T674




INTERNATIONAL SMELTING AND REFINING CCMPANY

MEMORANDUM PCR DIRECTQRS' MEETING - DECHMBER 22, 1942

Profit oo Tolls

¥rofis on Preninw

Profit on Jales

Slsotrc Shees Depertmont
Jecondazy Xetal Deparirent
Miscellanscus Inccoe

e =~ Gereral Expenses
Selling Ex;ermes
uying Bxpense
Experimental Expensss

Less ~ Depreciation
o? DT

ESTDMTEY SET INGOME ~ RANITAN COPPER WORKS

Month of Month of Eleven Mos. Eleven Xow,
M iy ORIt
$123,007 109,980 $ 79,933 $1,040,380
73,824 77,695 461,535 584,269 '
9,507 9,738 78,956 227,267
2,175 133 10,359 46,969
- - - 68,478
4,000 3,712 60,011 12,792 »-
208,163 $200,392 41,381,006 $1,903,%06
$ 1,000 ¢ 62 $ 122,813 $ 12,202
1,19 473 9,304 11,526
2,689 2,641 14,538 -
- - - 16,598
$ 4,083 & 3,738 $ 36,75 4 a6,326
$203,280  $197,257 $1,344,361 $1,856,880
_Bns _32,7% 310038 342,810
1609965 figedn  gLOMR L3400
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INPSRNATICNAL SUELTING AND SEPINING COMPANY

MEORANTCN ©OR D IRSCTORS

LEAD REPINING DETARTLENT

Operating Income
Iaill - Depreciation
BEET INCOME
ZI¥C_OXIDE DEPARTUENT
Sales of 2inc Oxide

Cont of Sales

Lass - Derreciation
F2T INCOMR

Pounds of Zinc Oxida Sold

Sales Price
Cost of 3ales

Sales of Slad Zinc
Cost of Sales
XET IECOME
Pounds of Slad Zine Sold
Sales Price
Coat of Sales
WEITE LEAD DEFARTMENT
Sales of Lead Products

Cost of Sales

Lass - Depreciation
w? oeoMy

Pounde of lead Products Sold

Sales Price
Cost of Sales

-

' WEETING - DECEMBER 22, 1342

SSTIMATED WET INCCKE - LEAD REFINING,

SINC OXINR ANT WHITE LiAD DEFARTHENTS

Honth of Xonth of Elsven Mos, Lleven lcos.
Rovember October ended Nov. ended Yoy,
1942 1942 3, 1342 30, 1941
$ 8,343 $ 1,599 $ 5,99 § 141,347
1,757 2,609 29,843 19,513
$ 10,100 4 4,208 $ 23,94 % 101,83
30,975 88,255 734,695 1,981,272
43,997 %,30¢ 816,500 2,174,044
$ 13,022 $ 2,054 3 81,805 ¢ 192,772
368 1,019 8,412 29,688
$13,3% & 3,073 $ 90,217 $ 222,460
387,950 1,073,100 1,855,188 29,514,149
7.984g 8.224g 8,297 6.713g¢ |
11,3419 B.416¢ 9.22¢ 7366y
$ 62,694 ¢ 50,00 $ 202,192 -
65,910 50,773 216,978 -
$ 3,216 682 14,786 -
$716,39%6 ¢ 580,012 $ 2,337,926 3 -
8.751¢ 8.623¢ 8.648¢ -
9.201¢ 8.754¢ 9,282, -
$ 52,022 § 75,395  $ 1,091,917 § 1,343,668
51,673 89,598 ‘1,066,016 1,252,675
$ 9651 4 14,200 $ 25,93 § 95,993
1,220 1,728 25,925 38,128
$.10,871 $_ 15,98 ¢ 2§ _57.868
581,974 829.893 12,415,866 16,772,258
8.93%¢ $.088¢ 8.794¢ 8.038¢
10.5%7% 10.7%0¢ 9.392¢ Te
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INTERNATICRAL SKELTING AND REPINING COMDANT
e R P SNy AT an LT ANG COMPANT
MEMORANDUK FOR JIRECTORS® MEETING - DECEMBER 22, 1942
e S Sty T SCRMBER 22, 1742

NET CURRENT AND QTHER ASSETS ~ FOVEMBER 30, 1942
e e T e L A L T R A Y

CURRENT ASSETS
Supplies 1,1
Metals: $1.157,316
In Process 2,548
Pinisned: 373
Lesd 11,403,224 1bs, @ 4.869¢ $ 555,208
Copper 14,040,429 1ds. @ 8.973¢ 1,259,782
Silver 1,953,249 o33, @ 39.771¢ 757,286
Gold 14,984 ozs. @ $34.20% 512,522
By-Froducts 65,000
;5 !4; ’,;!
nnofrn for Preight and Refining ’228:787 2,921,006
Marmufactured Products:
lead Products $ 312,234
Zine Oxide - Finisred 325,645
Raritan Copper Works - Electro Sheet Department 10,832 648,681
Accounts Recéivadle:
Tolls 41,561,104
oters 1,097,246
2, B
Ressrve for Doubtful Accounts 5,141 2,602,20%
Cash '?77,5?3
$10,153,098
CURREST LIABILITIES: )
Taxes . $ 601,400
Interest 328,235
Accoants Fayable: '
Inter-Company:
Anaccnda Sales Company 1,299,494
dnsconda Copper Mining Company - Notas Payable 2,500,000
Othery 19,827
Other Accounts Payabdle 1,515,403
Wages Psyadle - 159,992 6,424,351
NET CURREN? ASSETS $ 3,728,747
OTHER ASSEM: i N
Advsnces to sundry-miaing cosganies, including sdvances
od ores, less reserve - $ 234,910
Instalment house and lamd sales and other accounts
recsivadle, less reserve 54,932 289,842

MALCE ~ XRT CURRIN? AND OTEXB ASSETS

$ 4,018,589

—
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INTEREBATIONAL SMELTING A¥D REFINTNG COMPANY
———— e SR NG VUNTANY

KEMORANTUM FOR DIRECTORS' MEETING - DECEMBER 22, 1942

SALES, DELIVERIES AND PRODUCTION ~ ALL DEPARTMENTS

Xonth of Eleren -Months Eleven Months Per Tent
Xovemver ended Novemder ended November Increass
1942 30, 1542 30, 1941 e gnra s
SMELTER FRODUCTION:
Copper ~ 103, - Tooele:
Custom 302,412 5,289,222 2,252,693 134.8
Toll 4,315,392 24,479,023 33,635,285 il.e
Xiami:
Custom 213,882 3,071,284 4,541,057 32,3
Toll 9,748,811 84,633,965 62,860,030 34,6
14,585,497 117,473,494 103,289,068 137
Lead - 1v8 - Tooele 2,203,658 41,012,543 54,201,263 4.3
SCRAP COPPER BECEIVED AT PERTH AMBOT: e
Custom 486,5% 3,376,147 12,301,708 72.0
adbricators’ Toll 1,179,382 11,911,573 18,868, 200 36.9
Netals Reserve 818,020 5,561,865 - -
2,483,992 20,849,588 31,169,808 33.1
REPINERY PRODUCTION:
Copper - Gross 43,985,601 381,448,651 462,723,337 17.5
= Less - Toll Scrap 1,179,382 11,911,573 18,868,100 25.9
A2,806,219 369,537,078 443,855,237 " 1e.7
Leagd - 108, 3,906,801 69,991,360 87,540,680 0.0
Silver - osw, 914,822 13,100,715 14,445,665 9.3
Gold - o3s, . 12,520 . 151,78 205,722 10,2
SALES:
Sopper - 1bs. .
Toosle 1,779,000 5,345,504 6,800.000 ilad
Mismi 500,000 2,%00,000 3,863,900 22,9
Baritan Refinery 200,000 3,232,917 8,574,575 ol.l
2,170,000 11,578,483 19,238,475 39.2
Leag - 1ds. 1,581,384 40,833,074 $6,333,074 2.5
DELIVERIES; ’
opper - lde.
Tocale 1,750,000 5,345,504 9,700,000 15,3
Miami 259,000 2,900,000 5,963, 51.4
Beritan . 5%,802 3,266 19,112,051 82,9
) i 2,590,802 11,511,860 38,775,231 0o
Lead ~ 108, . 3,573,372 40,833,074 61,167,077 3ieé
s BX T
~Frofuetlon ~ Lve. 380,600 8,673,136 32,173,790
Deliverfes = 1ds. 387,800 8,855,057 31,252,195
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