
M IN U TE S O F  S P E C IA L  M E E T IN G  , ' -

. O F  BOARD O F D IRECTO RS O F  '

' ' P A U L  W. WOOD COMPANY 

(F O R M E R L Y  N A M ED  INDRAM ACH C O R PO R A T IO N ) .

On. F e b r u a r y  25, 1964, a s p e c ia l  m e e tin g  of th e  B o a rd  of 

D i r e f t ç r :̂ £ f .Ç ^ u J ._ ^ J :3V'.o.Q.d C om pany  w as  h e ld  a t  2 :00 P .  M . a t 

.the p r in c ip a l  o ffice  ,o.f th e .cp rp .o .ra ,tio r^ a t'jA 08 H u n tin g to n  D riv e , 

_S .qu th .P asadena,. .C a lifo rn ia ,,  p u r s u a n t  to  notice.,.duly m a i le d  to  ......

a l l  D i r e c t o r s .  .

D i r e c to r s  P a u l W. W ood, W ilb u r Jo h n so n , H e n ry  M u lry a n , 

H e n ry  _T. M u lry a n , .  and  E , L . T o lie s ,  b e in g  a l l  th e  d i r e c to r s  w e re  

p r e s e n t .  M r .  C o lin  K . S q u ir e s ,  s e c r e t a r y  of th e  c o rp o ra t io n  w as 

a l s o p r e s e n t .

I t w as  r e p o r te d  to  th e  m e e tin g  th a t  th e  C e r t i f ic a te  of A m e n d ­

m e n t of th e  A r t i c l e s  of I n c o rp o ra t io n  ch à d g in g 'tS ë  'n a m e  of th e  c o r -  . 

p o ra t io n  f r o m  In d ra m a c h  C o rp o ra tio n  to  P a u l  W. W ood C om pany  had  

b e e n  f i le d  .w ith th e  S e c r e t a r y  of S ta te , m a k in g  th e  n a m e  ch an g e  ' 

o f f ic ia lly  e f fe c t iv e  on D e c e m b e r  12, 1963. I t w as f u r th e r  r e p o r te d  !. 

th a t  a c e r t i f i e d  copy of th a t  C e r t i f ic a te  of A m e n d m e n t h ad  b e e n  filed  

w ith  th e  C o u n ty  C le rk  of L o s  A n g e le s  C ounty, a s  r e q u i r e d  by law .

T h e  m in u te s  o f th e  s p e c ia l  m e e tin g  of th e  B o a rd  of D ir e c to r s  

of th is  c o r p o r a t io n  ( th en  n a m e d  In d ra m a c h  C o rp o ra tio n )  h e ld  on 

N o v e m b e r 4, 1963, w e re  r e a d  and upon  m o tio n  du ly  m a d e , seco n d ed  

and  u n a n im o u s ly  c a r r i e d ,  th o s e  m in u te s  w e re  a p p ro v e d ,

, ‘ EXHIBIT
CAM-222



I t  w a s  su g g e  i th a t  th e  P r e s id e n t ,  W ilb u r S. ■ ohnson, and the ' 

V ic e - P r e s id e n t ,  H e n ry  T. M u lry an , be  a d d e d  to  th o s e  a u th o riz e d  to 

s ig n  c h e c k s  a n d  d r a f t s  fo r  the  c o rp o ra t io n  an d  u p o n  m o tio n  d u ly  m ad e , 

s e c o n d e d  a n d  u n a n im o u s ly  c a r r i e d  i t  w as

R E S O L V E D , th a t  u n ti l  su ch  a u th o r i ty  is  r e v o k e d  by  w r itte n  
■ n o t i f ic a t io n  to  th e  C ro c k e r  C it iz e n 's  N a tio n a l B an k

W ilb u r  S. J o h n s o n  - P r e s id e n t
H e n r y  M u lry a n  V ice  P r e s id e n t  and  T r e a s u r e r
H e n ry .  T . M u lry a n  - V ice P r e s id e n t  ■ .
C. K» S q u ir e s  -  S e c re ta ry ,  an d
S h i r l e y  M e y e r s  - A s s is ta n t  S e c r e t a r y  .

of th is  c o r p o r a t io n  b e , and th e y  a r e  h e re b y ,  a u th o r iz e d  to  s ig n  
c h e c k s  a n d  d r a f t s  .for and  on b eh a lf  of th i s  c o r p o r a t io n  d raw n  
a g a in s t  i t s  a c c o u n t o r  a c c o u n ts . A ll su c h  c h e c k s  an d  d r a f ts  
s h a l l  r e q u i r e  th e  s ig n a tu re  of any  two of th o s e  o f f ic e r s .

T h e  f in a n c ia l  r e s u l t s  a c h ie v e d  by th is  c o r p o r a t io n  s in c e  i t s  in ­

c e p tio n  w e r e  d is c u s s e d  and  H en ry  T. M u lry a n  r e p o r te d  th a t p r e l im in ­

a ry  f i g u r e s  in d ic a te  th a t  th e  lo s s ,  i f  any, f o r  th a t  p e r io d  w ould  be 

n o m in a l. •

A t th e  r e q u e s t  of th e  B o ard , M r. C h a r le s  D a v id so n  of L y b ran d  

R o ss  B r o s ,  a n d  M o n tg o m e ry -jo in e d  th e  m e e tin g  and  th e  s ta tu s  of th is  

c o r p o r a t io n 's  a c c o u n ts  w ith  S ie r r a  T a lc  C o m p an y  w a s  d is c u s s e d . On 

m o tion , d u ly  .m a d e , sec o n d e d  and u n a n im o u s ly  c a r r i e d ,  th e  o f f ic e rs  of 

th is  c o r p o r a t io n  w e re  a u th o r iz e d  to  ex e c u te  a  d e m a n d  n o te  p ay ab le  to 

S ie r r a  T a lc  C o m p a n y  in  th e  am oun t of $55, 000 w ith  i n t e r e s t  a t th e  r a te  

of 5% p e r  y e a r ,  to  e v id e n c e  th e  e x is t in g  in d e b te d n e s s  of th is  c o rp o ra tio n , 

and  th e y  w e r e  f u r th e r  a u th o r iz e d  to b o r ro w  a d d itio n a l am o u n ts  if, a s  

and  w h en  n e e d e d ,  up  to  $50, 000 on th e  s a m e  b a s is .

F in a l  s e t t l e m e n t  u n d e r  the  A g re e m e n t fo r  P u r c h a s e  and S ale  of

C e r ta in  A s s e t s  to - th is  c o rp o ra t io n  f ro m  P a u l  W. W ood C om pany, In '

L iq u id a t io n , w a s  d is c u s s e d .  I t  w as ex p la in ed  th a t  th e  only  s ig n if ic a n t 
• -  2 -  . -
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■ d i f f e r e n c e  o f  o p in io n  1 reen th e  b u y e r  and  s e l l e r  appe i  to  r e l a t e t o  

in v e n to r ie s  of P l a s t i b e s t  20 and  S i e r r a  S a g g e r  #7. A fte r  a  d is c u s s io n  w ith  

M r .  'W ood, r e p r e s e n t in g  th e  s e l l e r ,  i t  w as  a g re e d  th a t th e  n e t  d if fe re n c e  of . 

o p in io n  a s  to  t h e .p r o p e r  v a lu a tio n  o f th o s e  i te m s  (su c h  d if f e r e n c e  a g g re g a tin g  

a p p r o x im a te ly  $822 . 99) be  s p l i t  on  a  5 0 -5 0  b a s is .  I t  w as co n c lu d e d  th a t  any ' 

a p p a r e n t  d i f f e r e n c e s  r e la t in g  to  a c c o u n ts  r e c e iv a b le  co u ld  b e  c la r i f ie d  and 

so  e l im in a te d  b y  a  re v ie w  o f th e  d is c r e p a n c ie s .  ■

U p o n  m o tio n  d u ly  m a d e , .se c o n d e d  and  u n a n im o u s ly  c a r r i e d ,  th e  

o f f ic e r s  w e r e  a u th o r iz e d  to  m a d e  f in a l  s e t t le m e n t  of th e  A g re e m e n t in  

a c c o r d a n c e  w ith  t h e ;f o r  egoi-ng-. s c o rp o ra t io n  o ra w :

T h e r e  fo llo w ed  a  d is c u s s io n  of: (1) p ro p o s e d  in c r e a s e s  in  w a reh o u s in g  

r a t e s  to  b e  c h a r g e d  to  th is  c o rp o ra t io n  by  th e  P a u l W. W ood R e a lty  Com pany; 

(2) c e r t a in  o p e r a t in g  d if f ic u lt ie s  w h ich  h ad  a r i s e n  in  San  F r a n c is c o ;  (3) the 

.in a d e q u a c y  o f th i s  c o r p o r a t io n 's  S an  F r a n c is c o  o ffice  sp a c e , and  (4) th e  need 

f o r  s u p p le m e n ta l  w a re h o u s in g  f a c i l i t i e s  in  th e  E a s t  B ay  a r e a .

U pon  m o t io n  d u ly  m a d e , s e c o n d e d  and  c a r r i e d ,  i t  w as

-• - R E S O L V E D , th a t  the. o f f ic e r s  o f th is  c o rp o ra t io n  b e , an d  th e y  
a r e  h e r e b y ,  a u th o r iz e d  to  ta k e  su c h  a c tio n  a s  th e y  d e e m  a p ­
p r o p r i a t e  re g a rd in g  th is  c o rp o ra t io n ls :  w a re h o u s in g  a r r a n g e ­
m e n ts ,  in c lu d in g , if  d e e m e d  a p p ro p r ia te ,  th e  te rm in a t io n  of 
an y  e x is t in g  a r r a n g e m e n ts ,  u u - - "  ■ _ n r-:

. , R E S O L V E D  F U R T H E R , th a t  th e  a c t io n s  .o f 'th e  o f f ic e r s  in  a r ­
r a n g in g  f o r  s u p p le m e n ta l w a re h o u s in g  f a c i l i t ie s  in  th e  E a s t  B ay 
a r e a  an d  f o r  new  San  F r a n c is c o  o ff ic e  sp a c e  be , and  th e y  a r e  
h e r e b y ,  r a t i f i e d  and  a p p ro v e d .

■ T h e r e  b e in g  no f u r th e r  b u s in e s s , ' th e  m e e tin g  w as  a d jo u rn e d .

C.' K. S q u ire s ,  S e c r e ta r y
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' . J

O n M ay  25, . 1964, a  s p e c ia l  .m eeting  of th e  B o a rd  of D ir e c to r s  of ■ 

P a u l  W. W ood C o m p an y  w a s  h e ld  a t  10:30 A. M. a t  th e  p r in c ip a l  o ffice  •

. o f  th e  c o r p o r a t io n  a t  1608 H un tin g to n  D riv e , Sou th  P a s a d e n a ,  p u rs u a n t 

to  n o tic e  d u ly  m a i le d  to  a l l  D ir e c to r s .

D i r e c t o r s  P a u l  W. "Wood, W ilbu r Jo h n so n , H e n ry  M u lry a n ,

H e n ry  T . M u lry a n  a n d  E , L. T o lie s , b e in g  a l l  th e  d i r e c t o r s ,  w e re  

p r e s e n t .  M r. C o lin  K . S q u ire s ,  S e c r e ta r y  of th e  c o r p o r a t io n  w as a lso  

p r e s e n t .  ' .
'T t * ,  *

• •• ; T h e  m in u te s  o f th e  s p e c ia l  m e e tin g  of th e  B o a rd  of D ir e c to r s  of

.. - t h i s  c o rp o ra t io n ,  h e ld  on  F e b r u a r y  25, 1964, w e re  r e a d .  T he re fe re n c e
* *

on  p a g e  3 to  th e  P a u l  W. W ood C om pany w as c o r r e c t e d  to  r e a d  " P a u l W. 

W ood R e a lty  C o m p a n y " , an d  th e  e x p re s s io n  " a p p ro x im a te ly  $645" w as 

c o r r e c t e d  to  r e a d  "$ 8 2 2 . 99".• W ith th o s e  c o r r e c t io n s ,  th e  m in u te s  -were 

a p p ro v e d , on  m o t io n  m a d e ,  seco n d ed  and  u n a n im o u s ly  c a r r i e d .

T h e  m e e t in g  d i s c u s s e d  and  re s o lv e d  th e  d i f f e r e n c e s  w h ich  h ad  • 

a r i s e n  b e tw e e n  th e - c o r p o r a t io n  and  th e -P a u l W. W ood C o m pany , In  L iqui- 

. 1 d a tio n , r e g a r d in g  in v e n to ry 'v a lu a t io n  and  o th e r  m a t t e r s  r e la t in g  to  th e

f in a l  p a y m e n t d u e  u n d e r  t h e i r  A g re e m e n t, On m o tio n  m a d e , seco n d ed  and 

u n a n im o u s ly  c a r r i e d  i t  w as

' ' M IN U TES O F S P E C IA L  M E E T IN G

O F  BOARD O F D IR E C T O R S O F  
P A U L  W. WOOD CO M PA N Y
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R E S O L V E D , th a t  th e  o f f ic e r s  of th is  c o rp o ra t io n  b e , and  
th e y  a r e  h e r e b y ,  a u th o r iz e d  to  p ay  th e  su m  of $7, 580. 71 
to  th e  P a u l  W. W ood C om pany , In  L iq u id a tio n , in  f u l l ' ' 
s e t t l e m e n t  of a l l  a m o u n ts  du e  th e  s e l l e r  u n d e r  th e i r  A g re e ­
m e n t .fo r P u r c h a s e  and  S a le  of C e r ta in  As s e t s .  ■

M r. H e n ry  M u lry a n  r e p o r te d  on th e  f in a n c ia l  r e s u l t s  o f th e

c o r p o r a t io n  f o r  t h e  1 s t q u a r te r  of th e  c u r r e n t  y e a r ,  and  M r. W ilb u r

J o h n so n  r e p o r t e d  on th e  s a le s  ou tlook . . -

T he  m a t t e r  of o b ta in in g  h i s to r i c a l  s a le s  d a ta  f ro m  th e  old

P a u l  W. W ood C o m p an y  w as a g a in  d is c u s s e d  and  M r. P a u l  W. W ood

a g re e d  to  o b ta in  fo r  th e  c o rp o ra t io n  a  s u m m a ry  of 1963 s a le s  f ig u re s ,

b y  p r in c ip a l s ,  ■

On m o tio n  m a d e , seco n d ed  an d  u n a n im o u s ly  c a r r i e d  i t  w a s ,

R E S O L V E D , th a t  th is  c o rp o ra t io n  h e re b y  a d o p ts  th e  c a le n d a r  
y e a r  a s  i t s  f i s c a l  y e a r  fo r  ta x  an d  a c c o u n tin g  p u rp o s e s .

T h e r e  b e in g  no f u r th e r  b u s in e s s ,  th e  m e e tin g  w as  a d jo u rn e d .


