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January 7, 1872

M». i.S. Bergen

Monsanto Company

P.C. Box 140617

St. Louis, Missouri 63178

Tinclosed is the undertaking you requested in connection
with our purchase of PCB. As previously discussed, we
are executing the undertaking in our own name and are
excenting any liability arising from failure of the
»roduct to conform to specifications.

Tiiis undertaking will be covered by a blanket liability
poiicy with the Travelers Insurance Company having limits

of 10 miliion dollars. As of December 31, 1970, Universal's
consolidated net worth was 16.8 million and its current
ratio was 1.7 to 1.

Very truly yours,'

UNIVERSAL MANUFACTURING CORPORATION

} . 7

s (e I
N A
i o’ ;! T P A e

Paul H. Einhorn
President
PiZ/paz
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