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MEETING OF DIRECTORS
OF -
THE SEERWIN-WILLIAMS COMPANY.

RESOLVED:

A feeting of the Directors of this Company was held at $601 Canal Roaa.,

¥., Cleveland, Ohic, at 11:00 A, M., Thursday, August 24th, 1928. .

Mr. G. A. Martin, Vice President, in the Chair,
On motion, duly Seconded and unanimously a.dopted, 1t Wag -

That a dividendi be and the sume is hersby declared out of the surplus

profita of the Company, payable September lst, 1922, to praferred stockholders
of the Company, of record on the books theraof .at the close of business August

15t¢h, 1922, as follows:

(a) ‘Tha regnlar quarterly divilend of Ons and Three-fcurths Per Cent
(1-3/4%) to September 1lst, 1922, on the outstaniing shares of Series mA"
of Seven Per Cent (7%) cumulative preferred stock,

(b) The regular guarterly divident of One and Three~fourths Per Cent
(1-3/4%) to September lst, 193Z, on any outsta.nding shares of (old) Seven
Per Cent (7%) preferred stock,

(¢) The regular guarterly dividend of One and One-nalf Psr Cant (l-l/ey:)
to Septempder lat, 1522, on any outstanuing shares of ths first issue of
(0ld) Six Par Cent (o‘fa) preferroua stos.x. .

Motion was made, sacondsd anl carriad tzat the sala, oy tais Company to the .

" Acme White Isai & Color Works, of the Acme Hamtramcic Plant, for a net consideration
of $7435,057.88 (deed recorded in
July otn, 1922,), be and nars:y is auly ratifieu and approved

Jezister of Deeds' Office o Wuyne County, .Iicnigan,
On sustained motion tha meeting adjowrned,

_EA_

Secretary,

Ve, the und.ersigned, bein~ a quorum ox/the Boa.rd of Directors of The Shervine
Willians Company, hereovy ratify the pr oceadings/oa/ho meeting above set forth
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