PLAINTIFF'S
EXHIBIT

TPI-475

e TYLER PEPE INCUSTRIES,s INC,
CONSQUIOATEL BALANCE SHEET
R . CECEMBER 27, 1980

ELINL- CAST
L ) CCNSCLICATED NAT LONS [RCN Owv__ _UTILITIES _ PLASTICS.
CURREANT ASSETS e e e . —_—
CASH o e 218&308_ 216308 o
_ ACCCUNTS PECEIVABLE., NET 15232€C3 .9489940 4378339 1369524
INVENTCRICS e . e R _
FINUSYIC GCCOS . ) e -
CAST IRAN 26027481 18651641 7375840
PLASTIC . _ 1845541 e 18453541
TCraL FINISHED GOODS 21873¢22 18651641 73758443 1345541
RAW MATERLALS e _ 43SS1E5 . __ 3335023 , 1064162
LESS LIFD RESERVE -13826621 -9402114 -3692319 -742183
TOTAL [NVENTORJES 18435586 _ 12584550 _ 3683521 21671515
___PREPAITC EXPENSES 221827 213656 8219 5892
_ TCTAL CURRENT ASSETS 3417&%24_ 22564454 8070139 3541931
TINVESTMENT [N SUBSIClaRIes ~ ~ — o T orvmmmoTm oo oTm T ST o
TTeaPITAL STECK o 582735 (@) -582735 - b
ADV.NCES RECEIvVABLE € ~297561C3 (A 54483C5 24307798 N
2RANCH CFFICE -100CCD (8) 100000
LUNG T#5Y CEBENTURES o =14988675 (A) 143885675 ) ) _
TCTAL IAVESTMENT IN SUBS 0 -442562043 19954 245 243071798
T INTANGTIELES €& CTHER 30739518 10739538 ’ -
FANPERTY, PLANT & ECQLIPMENT i o o ~
_ LANE B o 850817 850837 o .
SUILDING € LEASERCLEC TMPROVE. 102¢c8c%52 5308985 390570 108497
FALSINCRY £ ZQUIPMERNT _ 475736¢8 o o 353Ci589 6279281 5472738
TWANSPCART AT ICN ECUIFMENT 11764¢4C | 11796040
CONSTRUCTICN IN PRCCRESS 5384779 5384779
ALLCCATED PROP, PLANT & EQULP -1¢¢000LCe 10000000
- TOTAL PRCP, PLANT & ECUIP  7€@33le ___%3642230 _ 16585851 5531275
ALLCHANCE ¥C CEPRECIATION -454€52CH T TTT=37767648 -48690861 -3¢13659
NET FRCP, PLANT & ECUIP 303441C8 15474582 11898550 2510536
T3r4L AS5ETS 5260170 -44262043 89132819 46276927 6112481
T T T TITTTTOTTTTTT OTIAY ELIMINATION COF LATERCOPANY RECEIVABLES & PAYABLES )
(8) CLE{MINATION CF INVRSTEAT IN SUBS{DUARIES
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— TYLER PIPE INCLSTRIES,

INCe

CONSOLIDATED EALANCE SHEET

{A) ELIMINATION CF INTERCOMPANY RECEIVABLES & PAYABLES

. DECEMBER 27, 1980
. S o ELIMI- CAST
CGNSQLICATED NATICNS IRCN OwV  UTILITIES - PLASTICS
CURRENT LIABILITIES o o _’ -
TRADE ACCCUNTS PAYABLE 8107731 T 77 7359476 80123 668132
ACCRUED LIABILITIES 47571966 . __ ___ 4670701 _ _ 612C3 26062
INCCME TAXES PAYABLE 109¢6 10906 0 0
"7 TOTAL CURRENT LIABILITIES 128766C3 12041083 141326 694194
INTERCOMP ANY . L S . . .
_ ACCCUNTS PAYABLE 355569 395969 L
ADVANCES PAYABLE ¢ =297s561cC3 (A) 24307798 5448305
LONC TERM DEBENTURES __ __ ___ _  2C9840SC —14588675 {A) . 20984050 14988675 ..
TCTAL INTERCCMPANY PAYABLE __  21380C19  —44744778 _ ____ 45687817 14988675 5448305
""" " DEFERREC FEDERAL INCCME TAX 2576011 2119837 223853 232321
SHAREHOLCERS EQUITY _ I L L
HCME OFFICE_ ___ -100000 (B)______ ___________1C00CO
CCMMCN STCCK 1¢ce -1000 (8) 1000 1000
ADDITICNAL FAIC-IN CAFITAL _ $9CCO 99000
RETAINEC EARNINGS 12-29-179 47838468 583735 (8) 23628299 23596367 30067
NET INCCME -LOSS 52 WEEKS . .. 10489069 . 5555783 5226706 -25342¢
o _ TOTAL SHAREROLCERS EQUITY___ _ ©8427537_ _____482735 29284082 __28923073 ___ -262353
TOTAL LIAB. & S/E 65260170 -44262043 89132819 44276527 6112467,

CONFIDENTIAL
T 64464



. TYLER PIPE INCULSTRIES, INC.
CCNSOLIDATING IMNCCME STATEMENT

T 66

_ _ FOR THE 52 WEEKS ENCEC DECEMBER 27, 1980
. S - ELINI=- casT
CGNSCLIDATED NATIGNS IRON DWwv  UTILITIES  PLASTICS
NET SALES -
Tcustomer T T T T 171860941 T T " 108294589 47959714 15606638
INTERCOMPANY _ . _ . . -28771086 (C)__ 28641084 ___ 65289 64693
——TOTAL _MNET SALES 1718€C941 _ -28771066 136935673 48025003 15671331
CTHER INCCME -EXPENSE __ 507486 _ 546308 5337 _  ~-44159
TOTAL INCOME _ 172368427  -28771066 _ _ 137481981 _ 48030340 15627172 _
T COSTS & EXPENSES .
“MANUFACTURING & OPER. COSTS 1254950C7  -28771066 (C) 113413753 ~ 35567188 ~ 15285132’
SELLINGs GENERAL & ADMIN EXP. 11952442 ] 9199229 2031102 _T22111
TOTAL COSTS €& EXPENSES 147447449 = _-28771066 422612982 37598290 16007243
PROFIT PRETAX/INTERCO INTEREST _ 249209718 14868999 10432050 -380071 _
INTERCOMFANY INTEREST _  €013010 - 4974391 793490 245129
PRETAX TNCCME 185C7568 98946C8 9638560 -625200
PROVISICN FOR INCCME TaAXES e .
STATE _ 1298€7_ . 139867 e
FEDERAL 8279092 4199018 4411854 -331780
TOTAL g418859 4338825 4%l183¢  =331760
NET INCCME -LOSS 10489069 ~ 777 75555783 ' 5226706 -293420
B} — 1C) ELIMINATION OF INTERCOMPANY SALES
CONFIDENTIAL
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IYLER ¢ {FE INCULAIRIES,

NG,
LCASCLLLATED LALAMCE Shekld

FECEMEEF 21,4 1940

ASSEIX
CLFRKEMT ASSETS
Cash i . _ N 217¢3CE
TRACE 2CCCUNTS RECEIVAELE . 16325642
e LELS AVICWANCE EIR CCUEIELL _ACCOAINTS -£3}139 15232¢6C2
IANVENTCRTES e e - - -
FIMNISFEL GCCLS
CAST IRCN_ & FEUATEC FPROCUQEIS. o ___ . z€Cel6€} _ ___ __ _ . ___ __
FLASTICS 1645541
— - : <1873Cz2
Fiw YATEFIALS € FURCH2SEL F2FRIS 425S1€¢
LESS LIFC FeSERVE . —_ ~12¢83eect___ __ 1€4355pe _ _
“REFLIC EXFENSES 221€21

1CTZL CUFFEMT ASSETS

T z411€524

IMNTERCCMFINT:
ACVANCES FECEIVAELE -

TYLER CCRFCRATICN o

INTANCIELES € CTHEF 2SSETS:z. — e e e
SUMLFY WECEIVAELESy TLFCSI1TS, ETC. S ELLEY:
T FFCFEFIY, FLART, ¢ EQUILINENTS
LAND __ . ol BSCET. A
CUILCIEGC € LEFSERCLE IMFFCVENENTS 1CZCECEZ
NMACHINERY €& TQUIFNMENY __ . _ - T - - o
TEELNSECRTATICN 117¢%eCac
o CCPSIFLLYILLM AP EFCCRESS 284115 _
7¢81221¢
LESS ALLCWAMCE FCF CEFFECIZTICN.  _ . __ =4%4¢S2C€_ . 2C2441CE
1CTAL Atsers T oo o T 9524017C
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CONSOL IOATED BALANCE SHEET
CECEMBER 27, 1980

TYLER_PIPE INCUSTRIES, INC.

LIABILITIES & STCCKFCLOERS ECUITY

CURRENT LIABILITIES:

TRACE ACCCUNTS PAYABLE = = 8107731
ACCRUEC CCMPENSATICN, INTEREST, TAXES, ETC. 4757966
INCCME TAXES PAYABLE 10906
TCTAL CURRENT LIABILITIES 12876603
INTERCOMPANY i
ACCCUNTS PAYABLE 395969
ACVANCES PAYABLE 0
LONG-TERM CEBENTURES 20984050 21380019
"7 7 NCNCURRENT CEFERRED INCCME TAXES 2576011
" 7 STCCKFCLDERS EQLITY:
CCPMPCN STOCK 1000
) CAFITAL SLRPLUS 99000
_____ RETAINEC EARNINGS o 58327537 58421537
TCTAL LIABILITIES AND STOCKHCLODERS ECCITY 95260170
CONFIDENTIL,



TYLER PIPE_INCLSTRIES, IMNC,

CONSCLICATED STATEMENT OF

INCOME & RETAINEC EARNINGS

FOR THE 5Z WEEKS EANCEC DECEMBER 27, 1980
_ NET SALES: _ . _ . . ___. _ .
: CAST IRON €& RELATED PRCCLCTS 156254303
B FLASTICS . _ . _ . ... 15606638___ 171860941 _
CTHER INCOME 507486
172368427
CCSTS ANC EXPENSES: — L
FANUFACTURING & OTHER COSTS 135495007
SELLINGs ACMINISTRATIVE & CGENERAL EXPENSE __ __ _ _ __ _ _ 11952442
147447449
OPERATING INCCME BEFCRE INTERCO. [NTEREST 24920978
o __ _INTERCCFFANY INTEREST 6013010
___ PRETAX IANCCME 18907968
o PROYISICN FOR_INCCME TAXES: .
STATE 139807
__ _FEDERAL 8279092 . 8418899
NET INCCME . — e ~ . 1C489069_
____RETAINEC EARNINGS_BEGINNING OF PERICD 12/29/79 47838468
BALANCE, RETAINEC EARNINGS END CF PERIOD 58327537 _

Co
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TYLER _PIPE INCUSTRIES, [INC.

CCNSCLIDATED CCMPARATIVE BALANCE SHEET
DECEMBER 27, 1980 = _ _

__ CHANGE ____ .
INCREASE
12729719 CURRENT NONTH (DECREASE)
T T TCASH 403C84 276308 T-126776
RECEIVARLES 1e21c492 _ 15232803  -977&89
INVENTORIES _ 15914166 18435586 -1478583 -
PREPAIC EXPENSES 238544 231827 -7117
TOTAL CURRENT ASSETS 36766689 34176524 -2590165
capITAL STCCK  274134C 0 . =2741340
INTERCOMFANY=-ACVANCES REC. 0 0 o
INTERCCHPANY=-ACCOULNTS REC. 23449¢ 0 =2364498
INTANGIBLES € CTHER ASSETS 30860C64 30739538 -120526 (A)
___ . _PROPERTY, PLANT_G&_ECUIPMEANT 28659€98 3¢344108 __ _1685010 (8)
T T TOTAL ASSETVS 692616488 95260170 -%001519
TRADE PAYABLES 44610 7 T TsucrIar T T T U T 226312y 0 T —
ACCRUALS 4047413 4757966 710553
INCOME TAXES PAYAELE 63643 10506 =527137
" 'TOTAL CURRENT LIABILITIES T 59885666 12876603 2920937 -
TATERCONP ANY=ACCCUNTS PAY, 443745 365969 4717176
. _INTERCOMPANY-ADVANCES PAY. 234498 o ~234498
LCNG=-TERM CEBENTURES 71414%CE 2C984050 =1043C458
DEFERREC INCCME TAXES _  24&64¢4 2576010 109547
STCCKHCLDERS EQUITY 54746£08 50427537 368C729 (C)
TOTAL LJABe € STKHLORS EQUITY 55261689 95260170 -4001519
A-OTHER § —~120526_ (MOSTLY RECLASSIFICATICN OF SUNCRY RECEIVABLES).
B~CHANGE REPRESENTS DEPRECIATION GF § €996104 ANET ACDITION TO PROPERTY, PLANT
AND ECUIPMENT $ 8681114 o o o i o
_ _C—CHANGE REPRESENTS NET INCCME, (LCSS) $ 368C729
CONFIDENTIAL
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CLESCLICATLY

FCR

TYLER FIPE IMUSTRIES, IMC.
CSLLERCE AND AFFLICATION CH_BUNLS STATENMENT

The Sz whbxy ENCEC CECEMEEFR 204 LSEC

Y SCLWCE CF ELNCS
_ l. MET INCCME - . _ . . .. e e 2LECT2S o
2. CEFRECIATICMN CF FELFERTY, PLANT, € tGUIFMENT €<SEICY
_ 4. LECFEASE IN CLPRER) £SSETS . — o UETIES B
€. CECREASE IM INTAMNCIELES lzce2¢e

- ba JNCREASE AN CURREMNL IARILITIES AL ER!
€¢ INCRELSE IN CEFEF EL IMCCME TRES 105547
- 1le CECHEFSE 1M INTEFLONMEANY PECEIVEELES _ . dlease

12, CTHER - IANVESTIMEMT IN 2T1LAS FCWCEF Z274134C
14, __ICIAL SCUFCES 167¢7€1C

© AFPLIECETICN CF fUNCE T oo oo o T m e o
l1€o CAFITEL EXFEMCITURES (MET CF ROTIREMENTS) ELELILL4

. . Z23a LECAREASE IM INTEFRUCNMFRENY. FANPEBLES . _ . o ¥7¢ L
2. CECKEASE M INTEFCCMFEMY FAVABLES 2244SE

) 2i. CECREASE IM LCNC-TERM CEEBEMTURES . __ i e 1€¢23¢45¢ I
FI TCTAL EFPLICEVICAS 1S363¢64€

280 CESE CRENCE - o o -12€17¢ __ . __ _
3C. CASE - EECIMNING CF FERICC 4C3CE4
— o 3le (ASF - EMINC CF FEFICE Z1€3CE
CONFIDENTIAL

1647



TYLER PIPE LIUSTRIES, INC.
SUPPLEMLIVL/AL, INFURMATION

DECEMBER 27, 1980 -

INTERCOMPANY TRANSACTIONS

CRPANY
SALES - (YEAR-TO-DATE) C&H
PURCHASES - (VEAR-TO-DATE) C&H
ADVANCES RECEIVABLE TYLER CORP.
ADVANCES RECEIVABLE ATLAS POWDER
ACOOUNTS PAYABLE TYLER CORP.
ADVANCES PAYABLE ' TYLER CORP.

SCHEDULE OF TRANSPORTATION EQUIPMENT
AND BEQUIPMENT BORROWING BASE

TRANSPORTATION EQUIPMENT AT COST
DEPRECIATION OF TRANSPORTATION EQUIPMENT
. BOOK VALUE OF TRANSPORTATION EQUIPMENT

-

[EBT. SECURED BY LIEN ON TRANSPORTATION EQUIPMENT
ITEM 3 LESS ITEM 5
BORROWING BASE (85 % OF ITEM 6)

AMDUNT
$ 8,940
2,521,888

395,969

$ 6,240,086

2,815,185
3,424,901
3,424,901
2,911,166

CONFIDENTIAL
T447



TYLER _PIPE JUDUSINIES, TMC.

ANES PAYADLL

MONTIL ENDED _12/27/80° YEAR-TQ-DATE
BEGINNING BALANCE ' $ 1,222,950 § (1,202) ' . -0- $ 63,643
TOTAL PROVISION FOR INCOME TAXES 12,108 8,169,545 139,807
CASH PAYMENTS TO CORPORATE (FIT) (1,222,950). (7,617,003)
PAYMENTS OF STATE INCOME TAXES (192, 544)
RECLASSIFICATIONS AND ADJUSTMENTS: )
DEFERRED PROVISION FOR INC. TAXES
RECLASS . OF CAPITAL STOCK TAX
TRANSFERRED TO INTERCOMPANY ADVANCES (552,542)
ENDING BALANCE $_ -0- $ 10,906 $ -0- $§ 10,906

et

CONFIDENTIAL
T64N
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