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I‘ﬁo changes siuce previmm report.

: Itema k - “ Inclusiva

’i’he rﬁgistrant ha.a ruea with the Comna.ssien, };mwuant to 0 AL
Reguletion X-14 end Rule X-1kA-3, definitive copies of the :prm‘,r ‘ T
statement and annugl. report suteitted to stockholders cwering
_ _]the Bame wr:lod o8 fhext 01’ this repm't

*Itm 10, Financial "tatem@nts and mmts SR , - 5
\ Th@ i‘ollowisag fmeial mtments of ‘the registrmt and su‘f - SRR
qidiaries contained in the sonusl report of the registreht to its g
stoeknolders for the yesr ended October 31, 195k, . furnished to the T
" Becurities and Bxchange Commission pursuent to. the’ Cmissio“'s K ", S

L Rule ‘{-13#!&-3, arg inca*mratecl hemin by’ ﬂi’f'rence. R

cansoli&tea balance ahe&t - Getober 31, 1 g5l .
um‘cmz:t of ecusolidated income and earning@mts.ivxed
- for use in the bumines:s - Yaar uxdm Qctober 31, 1951&

5 Notas ’co the. f‘imiﬂi 'wt.ad.eme o and rtain Financial
‘- schetmlaa, as listed on page F-1 herein Elf‘tf"r, are, subnitted m g
the following mection of thj.s rc.por... T

L E Inﬁ.ividual finmi&l statmuents of tha reg,istran* have Deen
e amitted herefrom, as pemitted vy the: Instg'uctiom, as the rz.gis-f e
irant. is priznarily an opers /irm cw«pa.:‘g a.mi"tiw consalidatcd suL—

e.idiaries sre tctallv neld.‘ . : 3

TR,

S Pursuant to ’thﬂ requirements of the Securit;es :-h:change Act s PRI "
e of. 1;«33% ‘the registrent has duly caused this snmual report to be T :
e N si@&d‘ on its “ahalf ‘w the undarsimd *bhereunto duly e.uthorized. o

e e j" SRR tz:&. c;ummx CGMPAW

- R o A S . o s_" '-be e . T
i e T S s #ssistent 39 Eretasy .‘_ . " '




‘ERNST & ERNST

‘Item lO of thls report

: g The follow1ng consolldated?flnanc
ubmitted herew1th.e TR P =

a_ﬁAccountantsf report S o
" Notes to- flnanc1al statements - TR
" Schedule - V'~ Property, plant, and ’ equlpment; e
'Schedule VI - Bese ves  for- aepre01ation, deplet;on, and
g PR amortlzatlon of property, plant' and
L Jequlpment ’
Reserves -

‘Schedule XII
chhedule XVI

nformatlon

: The fOIIOW1ng flnanc1al statements and‘schedules?
for whlch prov1s1on ‘is ‘made in the applicable regulatlon of ithe . = .
Securltles and’ Exchange Comm1s51on have been omltted for the?'v4q4g -
reasons glven.v‘~j wiE o “.\-p- R R L. ;1?;j

Schedules I, II III IX XIII and XVII are not requlred et e

. “under the. reldted :mstructlons° L T

4chhedules Iv, VII, VIII, X, XI, XIV,. and XV peftaln to" e
- ‘subject matter whlch 15 not present in-the flnanc1al ST

’.'statements,-V T R RN S P S RO N S ERE




A ; » Ewo subsidiaries
have been consolldated in the flnan01al statements astin:the: pre- - :
ceding year. Upon: consolldatlon, all inter- company ‘accounts- and ‘
transactions have been-eliminated. i;Inter-company profit in the:.

1nventories is insignificant in amount ‘and has not been ellmlna-
.ted: . Accounts of the Canadlan subs1d1ary have been consolldated'

cat: par Qf ex hange,. : L :

- The equity of the Company 'ir“the ne fassets of the RO
_,subsidiaries at October 31, 1954, was: %h 550, 863 ‘greatér than: the' - o
“Company's investment 'in the sub31diaries, whlch difference has
“-been ineluded. upon'consolidatlon 1n earnlngs retained for ‘use. in_f
the bu31ness.M e T R AR L

al T

Note B —;

‘InventorleS'

‘fas:fcliowssﬂf,

$13 626 570
187 611

: ,Raw materlals
Supplies
_In—process and

flnlshed goods

.3259,.4 g/iInventorles used in computlng cost ‘of goods. so]dtz}]l
£oF7the yeal agounted. to $33,307,058 and $32, 45h 157 at'the e
nnlng and'end of the year, respectively.g:e

S The pollcy of the companies 1s to prcv1de for
depre01at10n by Tregular charges’to income in:amounts consYdered :
’~to be fair and reasonable to amortize the cost of: the depreciable
“properties over their estimated useful lives... Useful “lives-have*
‘“been estimated on the basis of the expected. wear, tear,, obsolescence
-and- deteriation.of the- pfcpertles.; In generaly-lives. have ‘been -
“determined for specific assets or groups of ’ assets in many specific
‘locations,. and, therefore it is consigjred to’ be. 1mpracticable to -

set forth a summary of. them, or. of tie depreciation rates. Rates'
“have been applied by the: straight~li method “to properties:ac-
quired prior to January 1, 1954,  and by the sum-of-the-years .
~-digits-method ‘to propertles acquired on or after that: date."..4~
c i _Adoption of“the new method for. .1954%" add}tiens had no materlal B
PR : affectbon the flnancial statements. . o

L ‘”'“ “w]: "'f




RNST & ERNST

if such retirements or dlsposals were contemplated; n- the" de—j?,”"l“
termination’of depreciation rates. :If such retirements: or dis~.
posals were not so contemplated, “the costs’ of the &ssets and the -
related accumulations for depreclatlon are eliminated from the =

accounts and " the resulting gains or. losses are. credlted or, charged SRR

to income.:

Note D‘— Retlrement plans.
L : The companles malntaln, and absorb allﬁthe costs
of employee-retlrement plans that provide ‘benefits to ellglble
employees in proportion to:the employee's basic earnings during -
stipulated periods of service and subJect to certaln maX1mums.w;j
At October! 31y 1954 “the unfunded liablllty for past- serv1ce RS
~.cost under the plans was. estimated to be $1,710,000 and the "’ '5
Tannual current—service ‘cost: (which does’ not 1nclude fundlng of
'xthe past serv1ce cost) was estlmated to be $36O ,000. B

Note E - Stock optionS'

L On June 2h 1952 the Company granted options to
“certaln offlcers and employees to purchase unissued Common- Stock
of the Company at $35 a share within ten years.  The: market R
;prlce of the shares at that date was $36.75:7 At: October 31, s e
Fl954,.cptions were.. outstandlng to purchase” 30 125. shares. . Durlng
the: yéar ended Octt$er 31, 1954 ‘options for: 2 y125:shares-were .. -
exercised at the” option- prlcesa regating $74 175.,~Market prlce
T the’ 2 125 shares ‘aggregated: §§3 34k at ‘the” date ‘the “options -
‘were- exercised There havé been no charges or credlts to 1ncome
fin connection W1th‘optlon transactlons . N

; valetoutstandlng optlons for 30 125
~'shares, ?675750 shares of unissued Common- Stock- were reserved at ;
>70ctober 31 1954 for options that may be granted RS AN




COL. B

" Balance at Beginning -
- of Period

; .and equlpmeﬁ?\
ure-and -fixturés:
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‘¢ at Begmmng

f. Period

(1)
Charged to Proﬁl: and
» Losas or Income ;-

5. Cﬁhfgéd to Other.”
" Accounts—D ggcribe‘

Retxrements.
‘Renewals, and’

. Replacgmentm




: Balance at Begmning
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Charged to Proﬁt and
Loss or. Incox'ne




Balance at Beginninz
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oss or Income .
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G o s appiTIONs. o o , ‘ ey
Jalance st Beglaniog | "y T gy | ¢, Baltnce at Close

: :‘Gha{ide&”‘to'l’foﬁt and - 3 Cih"arge.d‘. to Qtliei' »

. of Period
: ~Loss or Income = | = Acco,unta—-‘Dvescribe o

o
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* CHARGED DIRECTLY TO
- PROFIT AND LOSs -

Goods Sold or:

Maintenance and repairs

Taxes.”.. e

‘DepreciaFion and’ amo:bi%atio@‘




‘INFORMATION

_ DDEN COMPANY AND SUBSIDIARIES
?ai'.-ér;dé'd‘ V_Qct,‘-ro:b'e'r"‘ 3_1,;,; 95k

'CHARGED DIRECTLY TO ' . " | ' cHARCED TO OTHER ACCATINTS"
- PROFITANDLOSS =~~~ | ~ CHARGEDTO OTHERACCOUNTS

P 0 IR RO
o To Costof .~ S ET BRI ( )" o
“:'Goods Soldor : | e ol O Aecount
:Operating Expenses : i S

 $2,381,203
s 2,"332“,68?: e




