The Cheairman presented o0 the meeting stetements of Ket
Income snd of Net Current Assets, estimated as of September 30,1948, which
on motion duly zade and seconded, wers approved and ordered plased on fils.

On motion duly mede, seconded and unanimously adopted, it

RESOLVED, that the sotion of the Officers of the Company
ia approving the following Appropristions be and the same herebdy
is ratified, approved and conrirmed:

Rescriptiop Apount
Concrete loading platform for Baker Trucks at
Perth Amboy. $19,038.00

Drilling & third deep well near reservoir ia
Pine Cenyon end purchmsing and installing new
pump for well at Toosle Plant 8,150.00

] There was presented o Lhs meeting the oontrasct of sale
hetween the Company snd the Eagle-Piohar Company executed September 27,
1946 ocovering the sals and transfer %0 the Eegle~Pioher Company of a
bascel of land on which the Company's East Chicego, Indiana, Plant is
located, together with all bulldings and imfrovements thereon, all fix-
fures, socessories. mschinesend machinery, lesd and 3ine bearing materisls,
: teriels and supplies, itexms made especially for the East Chicago Plant,
Rtems now,order by the Company end the assignment to the Eagle-Piober

[ ompany of the Compsny's U. S. Patents Nos. 2,156,420 and 2,174,589 for
Bonsideration of $988,000 subject to any mutual revision upon the comple~
ion of the f{awentory ofmaterials and supplies, whioh smount is t0 be pajd
s followsy :

&. $500,000 was received from the Eagle-Piohsr Company upon tbe
xegution of the oontrast.

b. $475,000 is deposited in the Guaranty Trust Company of New York
to be paid over tothe Compeany upon tbhe delivery to and acceptance
by the Eagle-Piober Company of & deed and abstrast of title cover-
ing tbe realty inoluied in the oontraast of sele.

0. Balanas of pursbase pr.uo to'm paid in cash by the th-?téhr
Compeny to the Compeay on or before delivery and soceptance of
the deed.

Water rates, power dbills, resl estate and personal property
axes willbe apportioned as of Ootober 1, 1046 and fire insursance on the
uildings now {n effeod shall be maintained by the Company until the clos-
ag of the title. s

APter discussion it was on motion duly omde, seoonded and
naBimously edopted;

RESOLVED, that tbe President or Vias President and
Seoretary or Assistant Secrstary be and they heredby sre suthore
ised end empowered om behalf of the Company t0 execute and de-
liver to the Eagle-Pighsr Company & desd of the following

desorided real estate belonging to the Compeny located im East
Chicago, Indidns:
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