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To the Boayrd of Directors,

International Smelting and Refininmg Company,
25 Broadway, New Tork

Degr Sirs:

He bave made a genersl audit of the bowky amd accdunts

24
INTERMATICHAL RUEITING AND REFINING COMPANY for the year ended Dedemper 31,
1942, sqd presenl herewith Balance Sheet and Iacome Actount &nd Sirplus

4dccaunt, followed by verious supporting schedules.

The stcounts of the rollowiog wholly oweed sutsidieries have aot

baan consolidated with those Of International Szelting snd Refinis

R Compazy
iz this repoTi:
Aftverthought Mipes Corporetion and
Invernatlional Building Agsociation,
whose operations are not an {ntegrel pary of
the opérations of the pareqt fompany, and

New Jersey Storage and Warshousa Compeny,

Reritag Copper Works, and

Raritan Terminal end Trassportetion Company,
which are not operasing

International Swmelting and Reflaging Company 43 a 100% ownpd cossoli-

dated subsidiary of Ansconda Copper Miailng Sompeny. Tbis report, while
complete esd inclusive for Iotarpetional Smelting and Refining Comppoy, is

principally e supplementary amplificatica of t¢be Report on Audit of |Anaconds

Coppar Mining Company and Sudbsidiary Companiss, It snows the portidn of the

copsclidated accounts of Anaconda Copper Mizming Company relating to fnter-

national Smelting and Refining Compeay on the sams pasis and under the same

classifications ed shown {o the consciidated report, but ln somewhat

greater
detail,

4 consolidating entry, The deficit on 4issolution of Utah-Dflaware

Mining Company, applisd {a the comsolidated rasport o the {avestmeatjof Inter-

natiobal Smelting and Rafining Company- iz National Tunnel & Mines Cogpany, has

been given effect to ia thls repors, as shown on pages 11 and 17.

ment at
21, 1942

,83L.9%

\B12.97

.830.7¢S
5.21




INCIIE FRIM tep

Lhiarest
waixer ¥iaing Comgaay,

interest £ 795,39 18 554 23
Other investments end

aivances - neg

Loss™ 145, 391.55% 2 .515 04*

2,335,539.37
12,3%75.24 497,282,469

8- 054 44* 2,083 533.33

Income Trom investments -
b

as abeve $238,437 24 335,6268.35 §192,998.2) ¥6,028,112.40

Oetrils of the sbave flgumes are shown 2a)ine SBalence Sheet eni Iacome

Acccunt My lezartients ¢n pages 12 apd 1,

DICOME TROM AND INTVESTAENT IN SUNSIDIARIE!

The investment, lnecluding pex edvapces, of
and4 Refiping Company in its five small wholly owned
$175,370.8% st Decexber 31, 1942 and combined et lo
apounted to 813,387 S3 fror the year 1942 (detsils pa
received daripg 1942,

Investment, including noncurreat edvanses
wnolly owped by tre company emounted to $4,744,785.53

compar=d with %2,945,979.62 st Dessmber T), 1941 as 4

Izternavional Szmelving
uheillaries azcunted to
8 2f such compenties

e 19} e dividends were

in subsldiaries not
at Decembar 3L, 1342

hown Ln tae follswing

ten}e:
Decemper 31, December 31,
el 1942
Mounteln Cilvy Copper Company $ 1.1a3)291.32 1,143.281.23
Natienal Tunnel and Wipes Compaay:
Iovesiceat 915 693.92 779,386.32
Acvancesd 470£5654- 16 1,589,553.098 ,
Velker Mipnlipg Compaey:
advances {investment wrinten orf iz 1641) 657|391, 97 497,283,089
Otner subgiciaries:
Inveatzents 7024495.e3 T0%L , 499,99
Avances 6 |462.31 62,790.21
$ 3,5451379 .62 4,734 ,795.53

Market values bazed on market quotatvliops of

jsecurities which are

quoted on various #tock exchanges asounted to $3,411,456.13 at Decexmbar 3L, 1942

{deteils page 12) compaTed withv34.663,800.68 at Decemper 31, 1941

1S5RO00813




. payable in January 1540,

the sompany's share ¢f the ccmbined net logs cf iRese subsidiariea

&MOUD TH:

4 to 3129,424,49‘tor the year 1942 as cozpered witk iccome of $215,726.16

for ihe year l94l. A divident of JBES,7I3.50 was redeived rfrom Moumtain Sity

- or Ap 1831, and a Zivilene of 213,440,017 wes deciszed I

Cepper Tompal

STATEMENT C¥ FUNDS RECSIVED AND DISBURSED

n 1342,

Funds were zede sveilable to the company during thelyear as follows:

Cperating Profit, before deducting non-cash Iftems
and interest paid on debentures and notes
fayable to Anaconda Copper Mining Cozpany

details telow) $)1.881,7%8.72
Ineresse in indedbtedneas to Anagcnda Sales
Company 1,%06,1586,5¢
Incresase in other curresnt liabilities 286,549.46
Dacrease in inventories (details paze ) 5C,059.17
Fixed assets 42isposed Of 23,698.72 3,9¢80,582.67
funds were disbursed es follows: ———
Fized assets purchased {datails below) 682,424.44
Interest pald on debentures and noves payavle §96,875.00
Increase in deferred items, priacipally Copper
Canyon ease gperetrions S30,942.46
Advances to subsidiaries and supdry xnining
conpanies - net {detalls Delow} 1,262,570.41
Increase fn current accouats receivebie ?785,080.78
IncTease ih nomgurrent aceounts receivable 5,464,633 3,866,257,72
Apd inere was &I increase ia cash of 3 94,204,95
Cperating profit, before deducting non-cash items _
and interest paid on debentures and natas
aple to anaconda Copper ¥ianing Compen
Ket Income, psr Income Account - page 10 $ 457,400.04
Add back ctarges to incame not requiring funde:
Depreciation on delivsries $| 635,653.32

Depreciation on autemotivae equipment written
ofs 1,32l.08

Add back interest pald on deheatures and notes
payadle to Anaconda Copper Mining Company 596,875.00
L,23%,849.40
Tegs geln on dlsposal or dismntlement of Tired

assets 9.490.71 1,224,358.55
As above $ 1,681,756.73

ENDITURES FOR FIXED ASSETS

Buildings and machisery:

Tooels plant $ 186,900,7%
Raritan refinery 119,385,43
Other plante $4,423 .84
360, 686,09
¥ines, miziog claims and lands, Tocels 321,738.23
As above ) $ 662,424.44

ISR000814




wattonal Tuzpel and Mines Cogpan $ 1.088,595.8%

Haiker Minize Cotpany (decresae”® 160,103, 26"

! ggyder kizes, Inc. . 202,09%.21
crrer subsidiaviestand sundry clalng Seozpanies - net 131,579.59

smeresse - Der pege 4 $ 1,262,570 .41

=

|EGREAS INTENTCRIES

petals and nmapufactured products - finished (detvalls page 24) $  592,354.07

e
in process {increass}) 535,28G,15%
supplies {iacrease®} 6,014, 71%
pecrease - per page 4 3 50,099.17
==

PIRANC TAL

Summarized, the changes iz financlal eondition during the year ware &g

tollows:
At At IncTense or
Decexmber 31, Decerber 32, decrosss® in
1942 942 invegtnany
Tixed maseta, less regerves
apslicable thereavo 4 14,220,988,13 15,2]L5,463,81 994,475.68
Daferred charges $24,971.00 1,101,887.84  548,316.84

gurrent end othker assets - net,
except notes payable o
Anaconda Copper Mining
Compa zy 7,729,495,50 6,9F3,364,04 756,111.46*

22,575,454.63 23,330,735.69  785,281.06
Reserves for worxmen's compensation

insurance 87,714,095 5,B88.4D 15,974.38

Pquity of Anaconda Copper Mining
Coapany 9 22,517,740.58  23,2847,047.26 769,206.66

The equity of Anaconds Copper Mining Cogspany at Jecember 31, 1942 1ig

represented by:

Capital stock $ 12, ,500,00
Debentures 8, ,000.0¢
Notes 2, ,000.00
Surplus 547,26
As above $ 23,28p,047.26
H B
! N The increase in such aquity during the year 1942 ES the result ol ire
‘um. income of tbe year $ 45},400.04
!aad a4 Justment of over-accrual of Federal jincoms
' and excess profits tazes for the year 194l 311,906.64
| hs avove $ 769,306.68
B e =
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lranges in current pos

assets
iiebilivies

o™

Incresse oo
dgcregse®
522,422,567

1,568, 1928.5%

1,045,765..2"

urrest ratio 2.4 %3 1 ¢

2ISTRIBUTION CF BALANCE SHEFT AD INCOME ACCCUNT TC D¥ES

The detall schedules which suppert the Zaland

:ipal operating depariments:

Tooele pla
. lar

iease,

. Linc oxide sarimeal,
Waita ized deparimernt,
7, Raritan refipery,

a aizth iivision,
3. Investments and sdvanced

g
vefipips and menufacturing operaticuns, asd e tenth 43vis

30, Items not allocated o 4

{15 various ledgers have Zeen redisiriduved and allocate
vhich they apply, except for a few itexs Ior whick there
sllocation and which are shown Separataly in the last diq
Details of accounts wﬁicn appear in this division are sig

lard at Eagt Chicege, anéd 1and, duifldings and of
for depreciation at Ferth Amboy have deexz allocated among

7ents on 3 basis believed to be approxitately correct.

g CF AUDIT
We have made a geperal audit of the books and r
Smelting 2ad Refinipg Compary and its subsidlary corporat
year ended December 31, 1942. . In coamection with our aud
tested the accounting records of the compeny .and its subs

fupporting evidence and mede 2 general review of the acco

ITUENTS
p Sheet azd Income Account

vy depariments {pages 12 and 13) are presented in ten dfvisions, tha ef{ght prin-

8. Raritan zieccro-sheet dgparument, and

which includes the activities or the ¢zpany other thar ke principal smelting,

on,

partoents.

In making this rearrsngement, the accounts of jne company a9 shows on

to the departments to
is po exact basis for
islon mentloned above,
wn on page 38,

jchinery, anxl reserve

the various depart-

cerds of Iatermational
oas for the calendar
4> we examined or

diaries aud other

Wntisg methods, includ-

ISRoDOg 4




1qe Vhe systez of interaml ¢hecK and sostrel and of

-zounts Tor

act year, Ltuy we 214 nct =zake a devall

o

i peant,

Jxcest in sne 2ase 2f Lid

8

selves that interzavional Smeltisg and Refining Cformpant
sompanies were inciuded in the scoupe of the work of <ol

she compary,

;3¢ reports of the intermal auditors.

and found in order.

er douttfyul have Seen written off ¢r have veen provided
receivable, where these are of material amoust, were tel
agcourts for sonfirmation by direct communication with
possible, by direct ¢omparison with vhe docks ang recor
¢ompany's internal auditors bave also verified the accal
depariments by direct communicavion with the debtors en
by internal auditors cannot be substituted for 2 similad

independent audltors, it ha9 baeen given rull cons iderat}

In ac¢cordance wish what is now generally agrse

one pient. Inveptories are not all tested at the close
and the physical tests are (o no way intended &s a subsy
‘piysical inveztories by company employees. The purpose

aristence of a propeT system for vtalkipg and recording ph

o

G
@
N
fi
38
F41
T
g
)

Coertificates of responsible olficlals have bedn received certifying

& Priit 27 the trazsactions

Se company's own

nies and 2eparfoenis we sacisrled sura

s
and all gubsidiary

interpsl auditors of

We examined into the sufficiency of the jintedasl audit and examined

Investnents, sacwitlies, cash, notes receivatle and payable, debexnturss

g2d cepiiml stock have been verified by inspection, cerfiificate or cerrespesdence

Aceounts receivable were exa=ized in delail ahd those cansidered 2ail

for in reserve. Accouxnts
ted by seletiling certain
[he dedbtors or, whera

s of the debuors, The

ats recelvable c?f tertain

. while such coufirmation
procedure by the compacy’s

on in determinizg the

geture and artent of cur veriricslion of accounts receiduble.

the ToOrrectnass of qua‘nnties, desoriptions and owmership of inventories and we

have made tests of the clericel accuracy of the laventorges.

ta be sccepred .

audi{ting procedure, our awdit imcluded physical testa offinventories. Iavenlories

at all rlagts are Dot tested nor is a complets count madg of inventories at any

& the calepdar year
tute for the taking of
22 no estabiish the

Wsical inventories and

to satisry ocurselves that the gystems ere operating effedquively and as planned.

In tne course of this woTk, & very substaptial part (meashred in money value)

1SROGO8S




s thne physical invenuzries is actually lnspecied by ug

s 2°T 2ur grimary -.“:iienge 5 the existence and value

sttevs o X
Sne accourts of othars e subsSlextial part has teen very
sation, It L5 the genmerzl practice of he zamgany's in
swysical tesys from tine vo time of inveantories of supp
$25t5 cannot take the place of similar tests by indepen

ziven full ceoasideration ia determiczizg the pature and

We recelved durlng the year tLe usuai courtes
staf! throughout tne company,
aespac;\:ully s
A e
Certdtied

yew York, June 1%, 1930

. While this inspecticn

pr the Iinventori

raive as a confirmetisc

o

ol metals ani

P-4 ty the co=p
fied by diredt communie
bernal auditors uc zage
les and, while tlhese

ent aud itors, they zre

xtent of the tesis zade
from the officers ani
bnitved,

- - 7z
e S -
Fublic A¢countants

18R00081E




1%
15
16

17
20

18
15

30

31
32
26
19
32
11

# See

ASSETS

FIXED ASSETS:

Mines and oining ¢laims end lands for mezal

nanufecturing plants
Buildings and smechinery at reduction works,
manufacturing plants
Less reserve for depreclation
Patents
Inveatments:

jrcduc‘.ng end

efineries and

Securities of subsidiaries - not vholly owrjed

- wholly owned

Ottrer gsecurity investments

Indettecdress of subsidiaries - not gurrent

Nct wholly owned
Whelly owned

TEFERRELC CHARGES:
Mire development
Prepeld expenses
Ceferred expenses

CURRENT AND OTHER A3SETS:
Current assets:
Supplies on hand

Metals and manufactured products - Lin procqss
- finished

Accounts and notes recelivable:
Trade, less reserve

1,288
Afflliates 3%
Subsidi{aries - not wholly owned - currenfy T
Cash _ 8
Other assets: J
Instellment house and lsand seles, and othed accounts
receivable, less reserve
Advances to sundry mining companies, including advances on .
ores, less reserve &t
Advances to Tooele Valley Rallway Company 3
LIABILITIES
CAPITAL STOCK - issued and outstanding - 163,50 shares of the
par value of $75.00 sach ,
RESERVE FOR WORKMEN'S COMPENSATION INSURANCE
CURRENT LIABILITIZS:
Accounts payable - trade 3 810
Wages payable 122
Other accrued liabilities 1l
Eoployees' deposits g,
Accrued taxes ' €62,
Indebtedness ~ to affiliates 2R,
« to sudaidiaries - not wholly dgwned 30,
- wholly owned —2C,

DEBENTURES AND NOTE3S PAYABLE TO ANACONDA COPFEN MINING COMPANY

SURPLUS {deficit®)

pages 1l and 17.

ISRO0OR(?




SMETTING ANT

EZFINING ZIMPANY

SPARATIVE BALANCE SHEET

JEMRER X1, 3QBY £NT 1942
Cecember %3 10LI Cecermcer 3Y, 15t2 Imzresse v fosrerisd
$ 1,151,491.58 $ 1,449,402.3 2 29T, 1.7
3 26 386,504 .44 $ 2€, 9*3 935.00 $ 357,430.36
§11.703.16  §,608,801.28  18.609.045.15  8,323,986.8 Ex2l9k2.5g 284,81z u%e
1.00 1.0 oL
2,625,1€3. 58# 2,625,163.5 - -
43,000 43,000.0) - o
ugé, 890. ‘6 496,896.3 P
1,184 ,408.44 2,119,631.9
1131,2%1,89 137 ,385.
1%,220,988.13 15,215,463.8}
£48,526.51 1,073,887.26 52%,360.75
39,695.66 €7,180.14% 27,484,453
36,°48.33 624,971.00 20,820.44 1,171,887.8F 5, 628,39 si€,e1s, 5
1,298,069.43 1,304,084 .14 6,01%.7
2,013,726.00 2,549,006.15 525 280,15
2,99%,908.86 3,412 698 56 38%,210.30+
1,259,988.83 1,744,937.65 LBL, 948,82
6,483 .50 112,022.88 214,860 .82¢
. 74,081.39 273,726.65 199 164526
282,722 65 9,251,980.66 27.60 9,774,403.6 9k 20k .05 £22,422.97
- - 8,464.63 8,464 .63
o]
i 88,882 .87 347,200.55 258,217 €8
95,000.00 183 .882.67 117,875.35 473 .540.5 22,815.2
‘ ¢ 24,281,822.66 $ 26,635,295.8
e oY e 3
the
$ 12,262,500.00 $ 12,262,500.0 3 - -
57,714.05 73,688.4 £,374,28
$  810,716.10 $ 1,330,363.81 $  376,287.0¢
122,420.06
06.13
9,334 .48
662 177.22 275,990.26 386,186.96+
38,945 .50 1,628,554 .05 1,589,608.55
30,777.80 18,937.09 11,880.71¢
20,%90.76 1,706,368.03 —20.714.9% 3,274,560.1 324.1% -.182.09
TANY - 10,500,000,00 10,500,000 .0 - -
244 750 . 4o 52%,547.24 L1306 .6
$ 24,281,822.66 $ 26,635,295.8 ) - '1.273.15
= ————r———cr—x R
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Szles and tells

Cther inccme:
Slvidend Irox lliuntgin City Sozper {empany
Cirer dividends and interest - net
iscellanecus income or loss*

Less:
Jeek of sales

Zenvreciation
cn disacssl or dismantlencnt
seateres and fotss payable to
ining Company
Invasyment in 2nd advances to qertein sabsi

ooxpanies written off, operations hevig
United 3tates income and profits texes - egy

et fncame {loss*)

r fixed sssets
anaconda Ceyper

iary mining
5 been d3scontinued
Lzeted

ISR000B21



CIENATICHAD STITING AT BETTNING COMPANY

CSCXPARATIVE INSOME ACCOUTT

=ARS ET

Z2 SECTEER 31, L194L aANT 1947

Yean ended
December 31, 1941

% 27,966,251.98

% 365,733.50
38,325,90

1$,523.26"

38¢,526.3

2€,354,7?8.32

25,278,708.08
765,937,205

%S 22,457.18
per

622,41£.37
atinued 1,286,E33,99

$37,40C.00 28,523,224,57

Year ended
Deacexper I, 1542
HSIEERT e TRR

$ 20,341,955.03

fieregse or decransas
Swsr=8ff S felfreases

3 7,5624,233,.95¢

4 £19,440,10 3 148,293,405
47,451.86 &,.29.96
16,654,26 286,746.32 35,%83.42 Aoy, 70, nEe
20,$2%,704.35 7,728,073.37¢
1€,787,566.70 6,5811,171.38%

829,853.32
©245C.71*

$56,875.00

180,700,00  20,171,304.31

$  269,045.35%
———

§  457,400.04

150,383,735
31,957.89%

15,542,374

1,286,833.99%
356,700,008 8,35:,55%.06

5 EB26,44€.39
[
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LITERNATIONAL SHEITING AND REFINING IOATANT

aiiiy SONT AT

SURELUS ACCIINY

YIiR I3

oER i, 1942

Jalance Decexzber EL, 1941 - per dooks (deficit¥

Deficit of Utah-Delaware lining Compahy onf
dissolutlon in 1937 credited to investmentf of
Isternational Smelting and Refialng Sompan;
i Netiopel Tunpel & Mines Company. (This
ad justmens puts this report on seme basis
repcrt for Asneconde Copper Minlag Company $od
Consolidaves Supsidiaries)

Fer Belance Sheesx, Tiecembder 31, 1%al ~ page ¥
(deficlt™®)

Iveraccruel of Federal iacose aad excess profity
taxes for tue year 1%al

Wel income OF the year 1942

Per 3alance Sheat, Daceaber 31, 1942 ~ page 3 (safplus;

-

524,547.23

e ——————

I[3RG0GBZ3



Tooele Copper Canyan

ASSETS plant lease
¥ines and mining claims and lands 8| 236,165.89
puildings and mechinery 7.741,861.23
Recerve for depreciatvion® ©6,082,820,2%=

Patents
Investmente:
. 3gcurities of subsidiaries:
Vot vholly owned
Wholly owned
other security investments 8,600.0¢C
Indebtedness of subsidisries . not current
Not wholly owned
Wholly owned

ine development 1,037,334.32
Prepald expenses - 21,616.95 5,411.64
Deferred expenses 15,8784k
supplies on hand 435,681,48 65,573.53
Metals and manufactured products:
In process 1,680,706.66
Finished . 1,130,137.41
Accounts and notes receivable:
Trade, less reserve 201,782.22 21,553,348
Affiliates
Subsldiaries - not wholly owned - current 54,286,55
Cash 75,5989.82 862.79
Installment house and land sales and other accounts
recelvable, less reserve 8,u464,63
advances to sundry mining ccmpanies, including advances oh :
H ores, less reserve 327,562.56 19,637.99

Advances to Tooele Valley Rallway Company

5,987,313.60 1,158,973.61

LIABILITIES

Reserve for vorkmen's compensation insursnce R 3Q0,155.45
Accounts payable 346,308,47 32,024,23
Accrued taxes 27,853,67 12,509.91

Indebtednass - ta alfiliates 17,960.57
- to subsidiaries - not wholly owned 17,170.98 1,200.13

to - vholly ovned

. 439,647,14 43,734.27
Kot investment H 5,547,666.46 1,115,239.34

1SR000OE24




BALANCE SEETT . TECEMBES 21, \Ju; - BY CEPARTMENTS

Tooele Copper Canydn Mamt Lead 2ingf oxide  Whits leag
TLent lease T-ant refinery sepepiment denartmens
356,165, 8 : 26,419.72 129,465.27 22,873.16 13,243,30 s
3 ot 3,163,556.21  1,182,877.35  627,866.86  187.125.33  13.:09' 15s
6,082,820, 24 5,303,850.21% U777,560.06+ dho,for.oke S4EIER5I1e 7508 sie
8,600.00
mt
1,037,334.32 :
21,616.95 5,411.64 16,189.54 33,538
15,878,844 1,590.14 12,351
455,681.48 65,573,53 128,912,04 124,955,87 34,7B5.61 14,932,82 438,882
1,680,706.66 513,883,88 127,814.82  187,25.63 39,34¢
1,130,137.41 52,539.53% 211,539.53 274 ,4p2.68  326,086.60 1,513,105
201,782.22 21,553.34 807,024.77 14,351.80 26,9f1.18 14,809.75 250,758
403.06 4,187.43 17,048
K] 54,28€.55 .
75,989.82 RE2.79 4,216.66 9,413.38 25,090.00 51,391
T accounts
8,464.63
iding advances on
327,562.56 19,637.9%

5,987,313.60  1,158,973,61  1,457,917.5% 1,010,651.96 763,587.75 637,3639.08  8,u34,987.%

ce 3 39,155.45 10,181.38 8,77} .78 2,324,217 22,252.¢
346,50h,47 32,026.23 46,594,37 241,688.65 £a1,36¢.¢
27,855,67 19,509.91 15,k50.73 6,632.39 25,006.7
17,960,57 649,72 218,145 21,04 3,113%.2
y owned 17,17¢.98 1,200.13 ’
ned .
435,687,214 u3, 734,27 66,684.82 258,720.87 8,774.78 2,528,3° i:1,432.8
$ 5,547,666.46  1,115,239.34%  1,391,232.72 751,931.09  7T54,81d.97  €3%,830.7% 7, .1,353.2.

e et e S a4 4

e | b e e i A i Bt 0

R
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- 1%
42 - 3Y TEPARTMENTS
¢ Items not
Investments allocated o
. Raritan and advances departments
2 oxide White lead Faritan 3lectro-sneet . detsils - detalls Totsl -
arwment  desartment refinery degartment age 27 pazs 38 Tlfminations® zage 5
373,16 13,243,390 409,751.25 4,3u9.45 456,723.67 1,449,402.31
,766.86  787,125.13 3,127,425.9%  393,328.28 26,933,935,2¢C
,504.94*  548,829,11%  7,549,516,73¢ 107,164.86* 18,605,605 .32
1.0C
2,625,163.58 2,625,163.58
4%, 000,00 43,000.00
k88,290.36 496,8%C.36
2,119,631.95 2,119,631.92
157,385.76 157,385.75
36,552.94 1,073,887.26
23,438.56 §23.55 67,180.14
»590.14% 13,351.86 30,820.54%
,785.61 44,932.82 438,882,16 10, 360,63 1,304,084.14
,255.63 39,345.16 2,349,006.13
,462.68  326,086.60 1,513,105.71 9,901.76 3,%12.698-%5
,971.18 14,809.75 350,758.5€ 337,686.03 1,744 ,937.62
,187.43 17,04%9.80 97,584.51 7,141.92¢ 112,022.88
219,480.10 273,726.65
,000.00 51,391.55 211,053.40 377,927.60
8,464,632
347,200.55
117,875,235 117,875.35
L587.75  637,269.09  8,43%,987.82 300,41%,63  6,055,517,69 835,704,04 7,141,92* 26,635,295,81
LT74.78 2,324.27 22,252.55 73%,688.43
641,360.08 11,072.88 5,653.06 5,466.07 1,230,363.81
25,906.75 471.3% 188,173,447 27%,990.26
214,04 4,113,23 1,612,539.96 7,141,92¢  1,628,354.03
565.98 18,937.09
20,714.92 20,714.91
778,78 . 2,538.%1 693,632.61 11,072.88 27,405.29  1,803,179.,50 7,181.92%  3,348,248.55
312.97  6€34,830.78  7,7%1,355.21 289,341.75 6,028,112.40 967,1475.1;60 23,287,047,26

Capital atock
surplus

Debenturgs and notes payable to affiliates

As abovs

$ 12,262,500.00
224,547,230

4#7.26

12,787,047.26
10,50€,00¢.00

$ 23,287,047.26

e

ISR000824



et i e W

cf cepper
zine
lezd
silver
gold
miscellsneous metals
zinc oxide
vhite lead
glectrowshest copper
residue, ores, etc.

Premium payment on productlon in

excegs of gquota
2118

Sales

Cast of sales
Interdepartment

Income o lossg* '

Provisicn for depreciation and
loss {(or gmin#) on disposal
or dismantlement of fixea
dssets

Income or lcss* from eperations

ythen fpzame:
lividenc ricefved from Mountelsn
City Zepper Company
intirest received - net
Miscellsreous income ar loss*

Income ur jos2t

United Ststes income tax ~
egtinetad

Income or loss#*

interest on debentures &nd notes
raysble to Arnaconda Copper
Wining Jompsny

Net ipceme or loss®

)

$

Tovele rlent

Miagw: zlan

Lead

refinery

£76,903.19

2,495,508.97
1,931,165.13
1,268,539.34

162,448,36

1,308,465.57

216,352.62
§32,7231.30

392, 28% .94

369, 40858
118,751,210

1.978.269.12

308,007.57
946,060.k2
160,978.15

13,397.13

361,151 .26

2ins sxide
CecRATuoenT

123,653 43

7ok, 840.92

2%9,205.10

3.3%,1%6.08 2,858, 71%.25] 1,788,56k.37 1 27 709G .45
8,014,813.58  1,611,289.53) 1,721,325.11 1.833,#43.00
5c1,368.51  3,121,331.77 8% . 381.15 3,35
3,676,182.06 _2.732.621.301% 1,785,910.26 2 537 557.4%
215,955.99 126,092.85 2,686.31 125,647.99%
203 ,853.%7 9. 447,49 70,158.2€
12,098.52 126,9092.85 36,773,188 145,806,252
4,983.12 24.91 1.48
11,238.82 5,013.2C« S, 008.0C*
16,221 ,04 4,99% .97+ 4 908.52¢«
28,320.46 121,095.88 36,773.18+ 130, B0, 77"
2R.720.46 121,098.52 36.772.13 232.8G4.77s
28,320.46 121,008.88 2€,773 .18 130,806.77*

15R000827



- 3R E¥DED DECEMEER 21, 19¥2 - BY DEPARTMENTS

¢ Items
Reriten Investments not 2llocsted
electro- ans to Znter-de -
rine oxide White lead Rériten Sheet sivances « deceriments - Tetal -
igrgrument .  GéDariment rgfanery  deparTment  nege 37 sege 23 page 3¢
428,013.09 1,497,206.2k
223,653 .43 12,194 .01+ 30%,459.42
s6L 853,27 2,2%9,66k.27
74,805.98 . 3.221,840.39
42 ,663.47 1,890,922.22
288,073.29 7,346.20% 443 ,175,3
794%,8%0.92 3u6 Bhe 79k 494 2
1,072,775.29 499.94» 1,072,275,145
26,649,30 2 ,sgg.ao
239,305.30 8%,506,1%*  1,515,661.61
216,262.62
5,953,206.7C 805.731.k0¢  7.31% %CE.89
257,799.85  1,072.775.39 _6.786,767.3% 26.643.38 L4k U7B. L4® 20 S:31 $58.03
€33 853 S0 399,695.8%  5,231,684.60 38,781.92 78,450.82 8§,077.40 13,757,566.70
3.5 52&,2%:_27 25,350.20 Lb5Y 478,44 .l
L3Z. 447 5% 1 064,889.1) 5.261,024.30 33 781,G% 78,450.32 83,077.%0 JHHL,UTR 44 1B 767 868,70
125,647.99¢ 8,22€.28  1,525,742.73 12,132.62+  78,%50.82* BB, 077.40¢ 1,57k,391.33
z0,198.26 27,515,547 338,117.16_  _3,467.73 €,309.97# £26,162.61
143,806 .25+ 19.190.39* 1,187 625,57 15.600.33+ 72,140.85¢ 88,077.40* 948 228,72
214,440.10 216,440.19
1.48 12.52 42,428.20 1.63 L7,521.36
= ,000.Co 15,763.66 2,870.76 16,258.36
1,998 52+ 12,52 15,763.66 264,739.06 1.63 2372 Tug. 32
150,808, 77+ 19,177.67+ 1,203,383.23 15,600.35% 192,598.21 88,075.77* 1,224,375.0k4
180,700.00 180 72000
130,808 77 19,277.57* 1.203,389.2% 15,600.35% 192,%98.21 268,775.7* 1,05%,278 .04
596,875.00 286,872 .00
30,804.77* 19,177.67* 1,203,389.23 15,600.%5¢ 192,5968.21  865,650.,77* 457,800.04

18RO00S28



14
‘1 . MINES AND MINING TIATMS AND LakoS
J
Balacce Zaiacce
December 31, Decenber 31,
1941 Additiads Salses 1542
Lands for metal-produclag
planta:
Tooele plant $  0564,763.43 3. 11,100.%4 353,565.89
Miaxi plsant $%,1%1.80 56,1%81.80
Lead refinery 134,6865.27 135,885,287
Rarlitan refinery 343,890,04)
Raritap Secondary metals i 40¢,751.28
department 65,861.21)
lovestments and advances
- Rico 2,480.00 2,480.00 - -
$83.851 .65 3.2 13,580.74 $52,874.01
Lands for mapufacturing
plants:
Zinc oxl3e department 22,073,16 23,073.28
Whive iead department 13,243.90 13,243 52
Reritap electro~sheet
deparument 4,349.45 4,347 .45
32,668.5) 36,656.51
Other lapds:
Tooe le 2,500.00 2,500,922
Mlami 10,475.00 12,246,88 228.12
’ 12,975,900 10,246.58 2,728,12
Total lands 1,016,493.08 3.20) 23,827,662 992,668.54
Mines apd mining claims:
lovestzeats and advances:
Tocele 114,939.98 321,735.1% 436,875,133
Mieani 20,058.54 20,382.84
134,955.52 321 735.1% 456 ,732.87

Per Balance Sheet - page 9 $ 1,151,451.%8 321,738.39 | 23,B27.82 1.449,4°2.31

A v

e e A s A WO S

o e ARt 0 0 i, = 14
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Tooels plant
¥iami plant
Lead refinery

v
Zino oxlde department

White lead department

Rariten refiﬁary ’

Raritan seconday metals department
Raritan electro-shest department
Investments and advﬂ:nces - Rioo

Por Balance Shest - page 9

BUTLOINGS MACHINERY

Deduct*
sales apd Deduct®
Be.lance dismentlements - automot ive Bslance
Decomber 31, details equipment Dgcember 31,
1941 Construction psge 36 written off 1942
$ 7,558,347.29 186,900.76 3,386.82% 4 %,741,861.23
3,103,580.21 3,103,550.21
1,143,588, 48 18,581.69 9,292,82* 1,152,879.35
185.23* )
815,358.11 2,115.75 10,478.23 {1)) 627,766.86
755,758,43 31,388.70 787,125,113
10,953,105.24) 119,385,449 7,000.00% 1,321.08% 13,127,425,94
£,063,286,29
390, 962,58 2,365,70 393,328,288
2,547.81 2,547.01* - -
$ 26,586,504.44 360,686,709 11,934.45* 1,321.08% 26, 93%5,935.0v

0£8000uS T

T e

- natatement of machinery and equipment dsducted in error in 1941,
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INVESTRENT IN SECURITIRES
CE SU3SIDTARTIES NOT ¢ LY CW

23
OLLY ¢

.

Balance Decamber 31, i34l - per ovooks

Deficit of Giak-Telaware Mining Cozpany on dissciud]
tion in 1337 credited to investmext of
Internatvional Smelting asd Refining Compan
in Meticnei Tunnel & Mines Compapy - see
Surplus Account - page 11

Per Balance Sheet, Decexber 31, 1942 - page 9

Petails of dbslance at Decamber 31, 1942

Shares Par wvalu

Kountain City Copper Company 1,462,934
National Tumnel & Mines

$ 73,146.7%

Company 328,200 na per
Walker Mining Compaay 862,042 882,042.0
Other uncomsolidated

subsidiaries:

Comet Coalition Mines Compamy 760,246 180,071.5
Eureka Bulllon Mining Compsmy 756,000 37,800.0
Mourtain View Mining Company 728,420 72,842.0
NWorth Lily Mining Company 475,000  47,500,0
Victor Consalideted Kining
Company 365,330  162,895,0
Yankee (ongolidated Mining
Company 501,005 50,100.5
As above
Net degresge in equity - year 1942
Fquity in ipcome {loss®) as above
Legs dividend from Mountain City Ceopper Company

D

(1D

Amount

$ 2,761,471, 18

136,307.60

$ 2,625,163.98
Eas=s————

Amgunt

1,145.281.33

b ¢ .

ioss*

weay 1942

$123,z212.

799,386.32 193,497.42%
- - 21,402.18%
340,891,71 -
187,923.49 - -
§8,806.23 663.58%
66,527.78 35,591,747
15,306.52 45,40*
20,040 .20 3%6.41"
702,495,983
$2,625,163.58 $129,424.49*

$.29,424.49%
219,440,310

$345,864,59

* . et bt At
et e A i

ISR000R32



INVESTMENT IN AND INDZETIDNESS OF

3

SUBSITIARIES NIT WEIILY IWNED
Iovegtmezt - Indebisdizess
zage 17 asy gurrers Tocal

Mouatein City Copper
Cozpany
Netional Tunnel &

$ 1,143,2681.33

1,143,281.33

1B

Msrket
zucztaticzs
Decexber 3%,
1542

$ 2,011,534.25

Mines Company ?79,386.32 1,559,583.05 }2.338,939.%7 8961,925.20
Walker Mining Company - - 497,288.6% 497,288,589 185,223.82
Comet Coalition Klzes

Company 340,881.71 34,598,99 375,490,970 53,217.22
Eureka Bulliion Minlag

Company 187,923,49 23,361.16 212 ,284.8% 83,180.00
Y¥ounvain Tiew Mining

Cempeay 68,806.23 1,116.35 §6,922,58 14,5658.4C
North Lily ¥ining

Comparny 88,527.78 68,527,778 18%,250.30
Victor Cecasolidated

Kining Company 18,308.52 18.308.52 12,738.85%
Ysnkee Conaolidated

Miaing Company 20,040.20 3,6855.76 22.895,98 4,383.73

2,625,183.58 2,119,374.00 4,744,737.58 § 3,411,686.13
Sundry icdirect sub-

aidierias $7.9%5 57.95
Per Balance Sheet,

Decsmber 31,

1942 - page 9 $ 2,625,163.58 2,119,8631.95 4} 744,795.53

December 31, Dpcember 31, Increaese or
1841 1942 dacreage®
Indedtedness not current
Fational Tunnel & Mines Company $ 470,854,116 1§659,993.095 1,088,998.89
Welker Mining Company 657 ,391.97 497,288,569 160,103.28%
Comet Coalition Mines Company 31,846 .41 34,596,9% 2,782.3%8
Tureka Bulllen Minigg Campany 22,847.9% 24,361,186 1,915.2)
Mountain View Mining Campary - - 1,116.3% 1,116.3%
Yancee Consolidetsd Mining Company 1,732.95 2,655.7¢ 922.8Y
Sundry indirect sudsidiaries 35.90 $7.85 22.9%
§ 1,184,408.44 2,119,831.95 935,223.51
CURRENT INDZBTEDNESS
Mountain City Copper Gompasy $ 73,7%4.29 3,686.85 199,932,386
Nountaln View ¥inlng Company 310.00 310.00*
Sundry indirect subsidiaries 127,10 40,00 22,90
] 74,081,3% 3,726.85 19%,645.26

1SROD0833
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I INTISTAE

Copper Japyoxn Mirving Company sicek
Park-Utsn Copnsolideted kipes Company atock

Prince Consolidated Mining Cospaay stocik

Per Ralesnce Sheet - page 9

20
NS
ANCUNS
5,400 00 64,3CC B 2,307,350
£9,800,00 89,80C  441,157.5C
&p,e0e.a0  8oe, 00T 47,132,538

15R000835



salance Jecexter 21, 134l

Ixsemditures year 1542, less
0f ore sales

per Palazce Sheet, Jecember
page 3

sToceeds

2
24,

1942 ~

3 - - 243,325,351
458 ,807h81 28,332,724 $23,36C,75
$ 1,237,223ef%2  26,552.94  1,273,327.28

18R000823




DEFYRRED EXFENSYS

Toosle plaat:
4Avencs op purchagse coarract
SuniTy deferred expenses,
priocipelly employeea®
expense accounts

Zine oxide departaent:
Club memderships
Deferred sxpenses ln connsction
with piant dismantlement

Reritan refisery:
Perth Amboy Cegeral Hospital
building fund
Blast furnace slag treatmenty
sipense
Rasasve for treating allver
alag and sluige

Iavestments and advances - Mines
deparwnent, <utsids
sxploratien, ete.

Per Balance Sheet - page 9

&3
Iazrease
Decexzbqr JL, December 3i, T
PEY: MY i542 desroase”
3 76481 - -
950122 10.667.15 $.725.82
1,702303 13,567,125 2.9885.12
700]50 1,200.20 32,22
-§ - 99C.24 £97.3%
700.c0 1,58C.14 855,14
18,3000.8¢ $.249.9%% 11,780,061
13,985.p1 £,732.92 7.282.5%"
368.63 358,88
31,985,941 13,351.88 18,633.55*
2,381, §,211,29 2.880.09
$ 38.748, 30,820,444 S,988.2%*

1SR000827



LI ANDT MEFUFACTUSEL EROLISTS o FINTSWED

1

Reritan
electro. Total
Lesc Zinz oxide wWrite lsad Rerlsern aheet Dezemoer 11,
refinery gesariment degerineny rsfizery dezertmert 1zs2
) 1,069,605.71 1,322,329.9 $ L,%21,112.19 8 3E,
41,350,146 41,84C.46 9,814,821 LR
12,792.25 79.72 5k3,418.( 500,000,432 L3,2
188,504.96 188,725.24 752,992.4 1,007,888.86  23%,3
" 274,338.66 598,867. 734,90C.85  136,0
9,242.68 1,5%53.56 53,942, 188,177.49 13,2
228,519.04 228,519.0} 237,189.99
316€,285.7¢8 316,285.78 225,5¢5.82
$,902.76 $,901.7f £,332.76
. 23,587.93 29,587.9] 49,381.96
%,503,18 9,721.19 12,224.2 15,321.42
21%,335.63 27, 462.68  326,086.60 1,703,811.50 9.9CL.76  3,311,509.3 b,364,729.87  %33,218.51

196,701.79 498,810.8 36E,817.201 129,33%.76e
,313,109.70 9,901.76  3,412,698.58 $ 3,995,908.86 § 83,2:12.3¢C

211,533,393 274,462.68  226,086.60

—‘l__a..._‘
3 351,33-.23
mem——
12,043,698 14,278, 92 15,520,972 3,242,046
565,167 565,167 198,596 366,571
217,647 1,733 11,208,521 10,467,729 §42,632+
8.881 9.261 3.158
7.232 7.332 k.g42
€.337 4,600 : 4.892 5.777
Amount -
Qunces Price &3 _above ,
1,540,400.63 34.75 ¢ 8 szg,aag.au
63,715.04 Ly, 78 28,512.47
1,604,115.73 35.15 563,801.71
€6,77E .95 71,0238 289,190.32
1,870,491.68 L0.1614%¢  § 752,992.03

17.531.785 $ 24.158 $ 598,867.65
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AHOLTT

Jogper

2inc

nead

Siiver

Gold

¥iecellaneous mecals

Manufaztured products:
Zinc cxide
Wrhite Lead
Elecerg-sneet coprer
Prepeid billet cost

Prepald freight

Less reserves for freight,
refining, etc.

Per Balancs Dheet -~ psge 9

Increase spreciation
<

Per page b

PCUNDS

Copper
Zinc
Lead

CENTS ¢ZR_POUND

Copper
2in¢
Lead

P
la avove inven-
deteils page 16

VETALS ART MANUTACTURED PROTUTTS

Lead int Talle il
refinery desariment e
4 200,017.0 52,706.F8
81,820.46
529,546.02 13,792.29
354%,650.61 21,111,332 188,504,596
184,222, 44 4e,306.46
3,166.21 9,242.68
2:8,315.0%
3\e
-.5¢3.18 2
1,271,582.33  11%,124.9% 215,5835.5% 27-,-~5:.63 326
141, LG, 92 166,658 9
$ 1,130,137.41 $2,539.5p¢  211,532.93 p3

1,711,783 523,44
565,167
10,889,041 217,647
11.685 10.670
T.3%2
4.862 6.337

SILVER - totel far all depsrtments - not covered by affidavits

As above

GULD - total for all departments - &3 above

¥ Denotes credit

- covered by affidavits

ISRUGOESY




For tells and for metals and mapufsctured

nspiretisn Consolidated Copper fompany
mrernetizngl wirersls and “et3ls Zicpany
rrvingten Smelting end Refining Wirks
Xernesctt Clopper Cezpany

¥iam! Ciprer Cowmpany

Unizeéd States issay Office

Unitec States Government - Tressury Deperiment

Uter Correr lampeny
Sundry cusicmers

14 s on production in excess of
gucta - Metals Reserve Com

Sundry debt:ore

Lesy reserve for doubtful nctes and accounts

-Per Balance Sheet ~ page 9

¢e e

g
L2828

$ 201,782.22

807,424,717

1SR0O00G40
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1,744, 937,65
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geqaoupts racaivadhle from:
The Americapn Brass Compaay
Anaconda Copper Mining Company
Ageconda 3ales Company
Apaconde Wire and Cable Company
Basic Magnesium, Tocorporated
Tbe Cagansa Consclidated Copper

Company, S. A,

Copper Zxport Assoclation
Coile Exploretion Company

Net ¢ff atcounts payable to:
Anaconda Copper Mining Campany
Anaconda Wire and Cable Company

Per Belance Sheet - page 9

fcqounts payabls to:
The american Brass Company
Anaconda Copper Mining Company
Anaconda Sales Cempan
(current account
Anaconda Wire and Cable Company
Chile Steemship Company
Incorporated
Nontana Herdware Company
Tcoale Velley Raliway Company

Net off accounts receivable, as
above

Per Balapnce Sheet - page §

Deceaber 3],
41

iz

December 31,
i%4

28

Increass
decresas™

$ 650, - - 85C. 327
1,800.2 ?7,133.28 5,322.03
324, 947, - - 314,947.32%
11,578.28 14,103.8% 2,528.8%
- F 403,06 403 U8
$8.3. - - 2
- 97,470.77 97,477 7
- 53.74 £3 "4
329,074.4 119,184.80 209,509 51*
1,800.2 7,133.28 5,337.36
790.84 g.84 735 “5*
2,590,911 7,18L.92 4,551.0%
§ 326,483,509 112,022.88 214,48C 82*%
] - - 214.04 214.04
21,098.90 21,290,869 191.79
- -8 1,%91,249.27 1,591,249.27
790.69 .6 78z a5"
2,335.69 236,64
5,095.28 8,610.32
12,215,895 16,086 .37
41,536.41| 1,635,695.97 1,594,135.58
2,590.91 7,141.92 4,35y 3t
$ 28,945.50 | 1,828,554.05 1,555,608 &5

15R000842



Cash in banks:

Chase Natlopnal 3Bank, New York

Contineatal Natiooel Benk and Trust Company

of Sel: Lake

City, Utah

First National Benk of Salt Lake City,

Tocele, Utah

Battle Mountsin Stete Bank, Battle Mountain,

Kevada

Valley Natlopal Bank, Globe, Arizona

First Netional Bank in Past Chicege, Indisna
Firestone Farx Trust =ndi Savings Danx, Akroo,

Orio

First Bank and Trust Company, Perth Amboy,

New Jersey

less outstanding drefts on New York office,

deposited in

Petty oash

benks

Per Balance Sheet - page ¢

pecezbsr i Decezzer 31,
1652 1542
$]157,776.9¢C 211,083.42
77,952.19 59 ,161,73
49,843.83 49,61Q.43
1,838.08 956 . 87
RO -
25,000.90 25,00C.00
25, 731.%86 £1,222.28
385,208,681 492 ,038.21
82,502.81 74,901,552
sz, 783,80 377,134.69
984.85 792,931
$ oz 722.85 377,927.60

1SR000843



INSTALD NS CTHZR
AT B )
December 2f, Deceudar 31,
1941 lg42 Incerease
Tacels:
Installment land sale - Tom
Buzzianis' contract 3 -t- 8,454,683 8,484.33
Cash in glosed bank - Toveis
County State Bank 1,717 33 1,%12.28 . -
1,717.48 10,181.%81 8,464.63
Lass regerve for deubsful
acecounts 1,717, 1,717.28 - .
Por Balesce Sheet - page 9 3 - 8,464,583 8,464,863

1SRO0DBAS



AJVANCES TC SUNDRY MINING CCMPANI
INCIUDING ADTVANCEIS ON CRZS - IEES

Decenber 3), Decexmper 31, Increase
1

=341 42 decrease™

52 ascounts:
y tcams 3 484.5 5,356.17 4,893,232
advances - zood 23,131,497 21,819.89 8,688.2%
- fair but slow £,122.8 3:9 il4.24 ~.006. 548"

- £3,720 .27 7€,292.10 12,571,823

gber 2otes and accounts:
Afterthought Lines Corperatiop (comseli-

dated at Decemher 3L, 1942} 6,440, 7§ - - 6,440 .,78*

copper Canyca Minicg Compasy 8,353,893 19,353.83 11,00C.2
fiew Quiney Minisng CSempany 29,665,40 89,938.46 4¢,270.0€
ranther Yines Company 9.579.73 9,833.86 W38
Frince Consolidated XMiniag Company 13,872,772 i4,764,08 §6..34
Snyder lilnes, Inc. - o~ 202,09%.21 202,095,221
sundry - Tooele plant 6,129 .43 4,226.04 1.903.38"
- Zopper laIrycn leaze 406, EBE 284,18 12z.72*

74,451.77 320,187.82 245,745.8%5
136,172.04| 396,489.72  258,317.6E
i#ss reserve ror doudtrul accounts 49,.289.17 49,289,117 - -

fer Ba-ance Sheéet - page ¢ § ©86,882.87 347,20Q.55 298,317.68

Iovestzents and edvences:

Afterthought Mipes Corporation $  6,440.78 - - 6,440 . 78%
Prince Consolidated Nining Company 13, 872.72 14,764.06 £91.34
20,313.50 14,764 .08 5,549.44"

Copper Canyon leasae:
Copper Canyon Mining Compeny £,353.83 19,353,83 11,000.CC
Sundry accounts 40€.86 284,18 122.,72*

8,760.71 19,637.39 30,877.28

Tocels plant:

Cre purchase &ceounts §3,720.27 76,292.10
New Quincy ¥ining Company 29,668.40 69,938,468
Panther uines Company 9,579.73 9,535,686
Snyder Mines, Iac. 202,095.21

Sundry Aceocunts §,128.43 4,226,004

109,097.83 362,087.67
’ less reserve ror deubtful accounts 49,289.17 49,289,17

‘ 5¢.808.86 | 312,798.50
As above ¢ ©8,882.87 | 347,200.5%5 258,3."

ISR000845




TRYS TR WCRRAIEN'S CCIMPEIMNSATION IRSTRANCE

o1t
i3
B
i

Deducticny «

coxpendstice
paid,
BHzlence Additiens |- wxedical and Jelanse
Decexder 21, asetails hospitel December Il.
194l helow eIpenzes, etc. 1942
AETt $ 19,093.77 41,593, 32,392.60 30,155.45
@ts and advances -
dr milY 2,360.47
Lpery 10,993.36 2,268, 3,040.4 20,135,3e
ide departzent 9,288,685 1,270, 1,684.49 8,774.78
3ad department 3,091.95 650, 1,48.16 2,324,27
refinery 12,925.85 18,205.6p £,878-95 22,252,535
suce Sheet - page O $ 57,724.05 65,888.9 47,914,621 73;088;43
3 of eaddinions - yeer 1942
Total - Charged Pay roll
23 &bove gost deducvions
i plant $ 41,593,8] 31,479.72 10,114.09
refinery 2,268 ,43 Z,268.43
. oxide departmert 1,170.68 1,170.62
;¢ lead depariment 650, 650,48
+tan refinery 18,209.69 18,205.€65
4 63,289.99 53,774.90 10,114,09

1SR000844




ACCODNTS PAYVABLE

Decepbar 31, Decenber 31,
1941 1942
Te purchases - Toosls plant § 129,385,902 95,530,08
Reserve Tor unesrnad tolls - Raritan
refinary 134,318.23 425,013.50
Wages payadle - detalls halow 122,420,04 116,033.70
Payroll deductions for esmployees' war
boRd purchases -~ 31,071 57
Bmployeesa' deposita - Toocele plaat 9,334.48 10,9GE,42
Regarve for repalra - Reriten slectro-
sheet department - details below 11,%25.38 31,078.35
Sundry accounts payabls 547,092.83 £30,728.5%

j $54,076.9% 1,320,363.81

Detaflls of Weges payabie
Taocele plant § 56,630.11 46,269.28
¢opper Capyon leass 5,719.52 9,9¢7.45
Vianl plest B,325.44 8,563.31
Lead refinery 26,938.50 14,454.63
Raritan refinery 25.308.07 34,624,458
Iavestmenta and advanoes - - 2,124,22
A8 above 4 122,420.04 118,033,70
Detalls of Regerva for repalrs = Raritan
8lectro-sheet departmeng
Balance Additions -4 Deductions - Balance
Decamber 31, charged operf expended for Decembder 31,
iv4l ating expens repairs 1942
Reserve for lead apcde ‘
repewals $ 2,971.88 187.40 257,84 2,931.42
Reserve {or drum
surface ranswals 8,553,.%0 894,49 1,056,523 8,191,486
A3 above ¥ 11,525.3¢6 861.8¢ 1,314.37 11,072 .58

1SR0O00847




Federel old age benefits tax

Pedersl end stats uncmployment insurance taxes
Federsl income and excess profits taxes
s=dersl capital steck tax

Real estate taxea

Jundry

P2r Balance Sheet - pagc O

*denotes dedit

ACTRUETD TAXES
Cowvner

fooele Canysn Miami

lant iezase Plant
$ ,269.69 10.80 1,551.70
24,759.5% 2,008,78 6,20k.99
£,490.32 S,934.21
826.44 2,003.83
$ 2701855.67 10,30¢.31  13,L4:.TZ

13R000848




ACSRUED THAXIES
i
Tiems nev

Cooper Investments allocated Total
osele Zanyan Miamt Lead . Raritan and to Cecemper 31,

lang lease Blent refinery refinery advances depariments 1952
,269.69 10.80 1,5%1.70 1,661,557 8,963.03 B4 374,76¢ 18,130,47
,759.54 2,008.7¢ 6,904,939  4,970.82 16,943.72  294.90 151.77* 51,730,98
180,700.00 180,700.00
5,000.00 £,000,00
£,490.32 8,934,221 168,20 17,392.54
306,44 2,009.83 2,83%6.27
,855.67  12,509.91  10,840.73  6,632.39  25,906.75 471,34 13¢,173.47 275,99C.25

Totel
December 31,
1941
$ 1u,222.94
56,994.68
568,580.82

ISR0DOBqs




33
DEBBETURES AND NCTES PAVABLE TO ANACORDA COPPER MINTNG COMPAKT

t

15 year Dezand nofe. Time note,
6% deventures interes ingerest
due 1950 at 5% at 1-3/4% Totel

3 Balance Sheet - page § # 8,000,000,00 2,250,000{00 250,000.00 10,500,000.90

7 ESc:est socrued and neid
Balance December 31,
1941

4 21,098,900 -1~ - - 21,098.50

Acorued 1942, por Income
Acoount - page 10 480,000.00 112,300,490 4,375.00 596,875.00
501,098,.90 112,500.40 4,375,00 817,873,390
Paid 1942 480,000,000 112,500.40 4,375.00 596,875.00

Baleace Decanter 31,
1942

] £1,098.90 - F - - 21,098.90

18R0008S0




34
CTEER DIVIDENDS AND INTRRRS

Toar 1841 Yoar 1642

Interest received:
Qo edvances:
To subaidieries not wholly owped:

Comet Coalition Mines Company $ 1,704.93 1,992.62

Rureke Bullion Mising Compagsy 1,253, 44 1,358.67
Tankee Consolidated Mining Compacy 17,95 102.50 i

2,976.12 3,451.19%

National Tunnel apd Mines Company 3,854,168 20,833.31

Walker Mining Company 18,554.23 12,37¢.24

25,384.51 36,663.74

Internstional Building Asscciation 2,837,428 2,630.C1

Togele Valley Rallway Company 2,674.0% 2,455.78

Prince Consolidated Miniong Company N -~ 67%.87

30,895,98 42,428.20
- 4,921,240

30,895.96 47,349.41
Miscellansous - net 448,04 102.45

Snyder Mipea, Iac,

31,344.02 47,451,386

Dividends received:

Park-Utah Consclidated Mines Company ¢,%80,00 - ..
Miscellanscus 1.88 -
&,981,88 - -
per Income Account - page 10 § 38,325.90 47,451.3¢

1SR000851




35

( MISCELIANECUS INCOME OR I.G‘E#'

Yoor 1941 Yoar 1942
Tooels plapt: )

Profis ol supplies - fire joss E 3 ~ - 9,465 04
Profit on sale of land - details below . - 1,793.%8
= 11,238 .32
¥iami plant:

Loss on sale of land - detalls below - - 65,746 .88%
Rents 1,728.0C 1,728.09
1.728.00 . 5 21g.88*

Zinc oxide departmect:
Loss on sale of land - Akron {sales price $14,000 24,749 .35* .-
Los3 on sale of asrtgagé on AKTOD Droperty - - 5,000 20"
Lose on securities sold _4.816.37% .-

29,685 72* $,08GC. 0C*

Raritan refinecv:

Record storage rents 1,350.00 1,380.90
Copper storage rents 5,323.94 $.259.12
Discount on prepayment Of ta&xes 2,978.95 2,890.74

Loading and unloading lignters - net $,286.16 2,253.80

14,837.08 i5,73%.68

Investments snd advances:
Park-Utah Consolidated M{nes Company -
reimbursement ror dividends of prior

years not received by the company 1,300.00 1,300.00
Outside proparty income, Toosle - net 579.90 1,560.76
Opalr HL{1ll vents 220.00 10.00
Loss on securities 4,632.29% v -

2,532.39* 2,870.76

Per Incoms Account - page 10 $ 15,533.06* 19,854.35
Details of loss ou lands sold Lloss
Cost {profit*)

page 14 Sales price as_adove’

Toosle - Uteh Land Board property sold

: to Tom Buzzlanis $ 72,350.d0  e,994.52  1,844.52%
' . - Whitehouse property aold to
1. ¥, Johzson 70. % 200,00 12g.28*

-~ %ater Tights traansferred to
International Bullding

Asscelation 3,680.00 3,688Q0,00 -~

11,100.%% 12,874.52 1,773.78*

Yiam{ - Pster Sachon ¢race 10,248, 3,500.00 8,748.88
Ric¢oc lands ' 3,4eo.$ 2,480,00 - -

$ 23,827.8p 19,854.52 4,973.10

1SRG008S2




LoSS GR_SAIN CN _DISFOSAL OR DISMANTLEMENT CF YL ASSETS

¢
Salvaga
1 . Cest of less
: duiliiings axnd dispantling
machinery seld Accumulethd erpangs -
or disnantled depreciatips {(deduct* Gain
- _page 15 ~_bege 15 or add) {leas )
rooale plant $ 3,386.82 3,306.82 1,022.28% 1,022,208
1e6d refinery 9,292.82 6,298.22 123.10 3,117,704
2inc oxide department 185.2% 18%5.23 20.00%}
Adjusiment of prior year 3 5,9135.37
(see notes pages 15 end 18) 10,478.23 ¢ 5,316.21 |¢ 73L.35%)
Raritan refinery 7,000.00 7,000.00 637,21 637,215
Investments and advances - Rico 2,547.80 - - €,872.56Y  4,324.75
~ Ophir ¥i11 - - - - 1,985.22* 1,985.22

$ 11,934.45 11,554.06 9,871,10%

Psr Income sccount, year 1942 - page 10 $ 9,490.71

e ]

f Donotes credit in debit category or debit in qoredit categdry.

ISR000853




SALANCE SETET IT

ANt

1]

Mines and mining claias and lands
Investzents:
Securities of subsidiaries - not wholly owned
- wheolly owned
{ther seeurity investnoents

Indedtednass of subsidieries - not current - not whol
-~ wholly

iine development
Prepaid. exparsas
Supplies on haad
Advances tc Tooele Valley Rallway Company

Accounts payeble

Acerued taxas

Indebtedness to subsidiaries ~ not wholly owned
- wholly owned

Nat investment

INCCUE ATSOWNT ITEMS

Cost of sales
Fiovizlon for depreciation and gain on disposal or
disnatitlenent of fized usgets

Income or loss* from operations
Otrer ircome: -
Zividernd from pountais City Copper Corpany

~aterest received
Miscellapeous fnccne

¥at income or loss™

pvmed

1y owned

$ 179,670.65

$

o
¥ountain
Civy

Weclly cwned Cepper

Subsidiaries Scopany

1,143,281,2
4%,000,00
157,385.76

200,386.76 1,143,281.3
20.714.91
20,714.91

1,242 281,37

219,440,110
2,620,01
2,530,001  219,440.1%
2,630,01  Z13,440.10

1SRO00854




DETAILS OF TS_AND ADVANCES
Prince
Nountain Natianal Utner Park~Utah Ccrsold-
City Turnel Welker  subsidiaribs Conscolidated asted Victeria
Whelly owned Copper & ilnes Nining not MKines Mingng leasa
subsidiaries Company Seazpany Gompany wholly o 4 Company Cogpeny  operatio:
3
1,143 281,33 ©73,386.32 702,495,9
43,000.00 .
441,157,50 47,132.86
wholly owned 1,559,553.05 4%7,298.6% 62,790.2
11y owned 157,385,786
36,552.94
522 .48
12,360,682
200,085.76 1,142,2B81.33 2,33£,339.37 497,288.69 78S5,286.14 441,157.50 47,132.88 47,437.62
5,653,086
30%.34
56%.98
20,714.91
26,714.91 5,522,238
$ 179,670.85 1,143,281.33 2,338,939.37 497,286,68 765,286,14 441,157.50 47,132,868 40,314.84
37.
219 440,10
2,630.01 20,833,311 1%,379.24 3,451.19 87€.47
POV 1,3¢00.0¢0
2,630.01 219,440.10 20,833.31  12,373.24 5,451.1% 1,300.00 678.%°
¢ 2,630.01 £19,440.10 20,833.31 12,399.2¢ 3,451.19 1,300.00 672 .87

j
|
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Minas
Taoale Depuriaent,
sziley outside Total -
7Y 2 !
sznan§ Cphir Hill Rico xpl:iiflcn' p:g;sléz

456,733.67 456,733.57
2,825,163.58
43,000.00
486,290.36
2,119,631.95
157,385.76
36,852.94
923.45
20,366.63

117,875,325 117.675.%

117,875,35 456,733.67  6,085,517.6%

5,852.C6
168.00 471,34

365.96
20,?14.9)

27,405.29

117,675,35 456, 733.67

6,028,112.40

447.52*  €93.57* | 97,309.73* 78,450 .82%
1.985.22, __4,324.75 6,309.97

1,337.70 3,631.18 77,309 .73* 72,140.85*

219,440.10
2,455,78 42,428.20
10.00 1,560.76 2,870.76

1,560.76

2,455.78

£,455,78 1,547.70

10.00 284,729.08 °

192,598.21

3,831,18  |75,748.97%
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. "
. : S _NOT ALLOCATED To pspARTMENTS
BALANCE SHEET JTEMS
i Attounis receiveble - trade - Irvington Smelting and Refining Works $ 99,265.73
- Johnson and Higgins 100.76
! - Pennsylvania Rallroad Company 408 .82
! ~ Collector of Internal Revepue 79,9717.27
- fire 1033 settlement receivable 127,937.45 307,686.03
- affillates - Copper Export Assoclation 97,4#70.77
- Chile Exploration Company 7T
= subsidiaries not vholly owned - current:
Mountein Clty Copper Company 219,550.10
vash - Chase Natlonal Bank, New York 211,053,%
835,704.0%
Accounts payable - Chadbourne, Wsllage, Parke and Whiteside ’ 5,015,7
-~ aundry 450.28 5, 466,07
Taxes accrued - Federal income and excess profits taxes 180,700.00
- Federal capital stock tax 5,000,00
- employer's portion of social security taxes .
on New York employees (debit*) 526.53 185,373 .47
Indebtedness to affiliates - Anaconda Copper Minlng Company -
interest sccrued 21 .mwc.m@
| - Anaconda Saies Company ~ current account 1,591,249.27 1,612,539.96
N.mow.umm.uc
" kxcess of llabilities over sssets - page 12 $  967,475.%6
IHCOME ACCQUNT EMS
Cost of salea - Hew York office $ 85,435.99
- Capital stock tax : 3,750.00
~ Social zecurity tax sdjusiment - Wew York (credite) 1,110.59
- sundry taxes o 2,00 88,077 .%0
other income - interest recelved on freight cleim (credit*) 1.63%
United States income tax - eatimated 180,700.00
Interest on debenturea and notes peysble to Anaconda Copper Mining Company %
Net loswe - page 13 $ 865,650.77

=
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