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1948 . l.:abilities {cont'd) 1942 1948 notice in years ending Jan. 9, as follows. To

Met protit 4.745,IG6 '’vov. luf accruals 106,245 33,309 | and inciuding 1949 at 105 murenﬂu at 104 to
Prouwht forwasa. 193458 | Divy. pavable oo 672220 1.008.330 | and mcludmu 195¢; thereaftcr at 103 to and
Reval, surplus .. 222,188 ! wncluding 1¥33; ihereafter at 102 to 1v8d. Uniess
I’rov. tor (ax. ... cr 430,000 Total current. £4.517.257 £ 3,334,084 pruvxou y redeemed stock will be repaid at
Penvion {und ... cr 105, 408 | i Capital stock ... £4.sr.8.874 £4, 888 8§74 | 102 Sept. J, J954. Company has gnwer 10 1S3uG
Total .. .. 3.716.718 ;1% loan stock .. :00, .ooo £ 1,500,000 additional stock subject to same
General reserve $30.000 | Rédemption res. . 172,550 850 { provisions and conditions.
vidends ... ... 1. 30 | Repluce,  reserve. 1,631,154 1.596.6‘!1 caplw S k. Mufulirs Copper Mines, Ltd,
Ln ~tk. red, res.. 1 700 levenue reserve o 2.501.391 2,351,391 sbek.g
Carried orward. 10,1305 U. K. inc. tax ... 769,000 449,750 | AUTH R.IZED-—G.OOO.DOO shares; Jssued and

Dalance Sheet, as of June 30: Appropr. account 205,318 210,430 out‘s’und.mz. 4,084,874 shares; par £1, fully
cn“}ﬁ"“" Total ....... £15 735 544 L£13,668.050 | Initiul capital of 8,000,000 par 2s lhau was
Tax res otfs 4 | Net current assets 9,331 . £4,653,859 | increased to 9,000,000 2s par -shares c]

o e C 1930 and increased and c!l;gqnxed to.5. ooooou &

Brit. Gov. sce.

Snndry debtor: 17
Coupper atks,, cic. 631,840
Materials, cte. .. 975,676

Towal current.

£7 987 943
SLProp, teast) Lol J+.46) 446!

2 EXplur. & dev.. 3 Sh'h 233
sundry nvest - 8,361
Tetal oLl £13,785.048 £13,0668,050
Liabnhitics:
Creditors, ete. ... £ 635,181
Heserve tor tax.. 1,633,264

JRepresented by mnm I&hune: and special
gr.ml:. etc., in Northern odesia.

12 Represents expendltures on exploration
develupment and equ fmcm of properties
at cost less proceeds sales and after de-
ductian of ventribution from H. Ministry
of Supply and amounta charged to “provision | 1
lor repiacement,

Accounts ceriiffied by Deloitte, Plender,
Griftiths & Co.

Debertture Stock: On Aug. 23, 1944, company
issued £700.000 unsecured 4% debenture
stock at 101, for development work at mines
in Rhoudesia. Interest payable M&S 1. Callable
as a whole or in part by lot on 3 months’

par shares on May 25,
OWNERSHIP—As of Jungo :lD 1949 Rhodesian
Selecuon Trust, Lid. owned 64.07% of entire
tstanding stock: balance ov.ned by Rhokana.
co:p Ltd.. British South Africa Co. and pub-

icly
DIV!DBNDS {Before tax)—Initial dividend of
Js per share, paid Sept. 23. 1937; Sept. 29, 1838,
h’d 1939, 28 9d; 1940, 2% :ld 1941 none; INZ.
25 3d: 1943, noné: 1544 and 1945, is 6d; 1946,
35 6d; 1947, 12s 6d; 1948, 7s sd 1949, 8s 6d.
1n May, 1937, uockholdeu recexvea a ctoek
snares for

d.lv.ldendyot five fully paid £1 par
each two &£1 par shares held

PITTSBURGH PLATE GLASS COMPANY

CAPITAL s*nur"r.ml lun{
CAFLYAL S Par Amoum Eamcdper Sh. Divs. per Sh Cali Price (]
A INMN! anue Quistino: 1948 1 1948 Price 1949 93249
1. Common ... .. icciaicaaooe 9,030,182 shs. rsa 75 (0%3.33 $1.75 $1.75 3775-283%F Gl4E4 -48"'
L Aler :atior to incr ase chnrzcs tor depreciation to replicement cost rather than an ongmal cast basxs Relore suc h a

propriation carned per share was: 1349, $4.22

HISTORY

Incmporated in Pennsyivania Auyg. 24, 15883

and relncorpordated in Pennsylvas
1920 upan inerger with the Pation-Lizc:
and Columiie Chemical Cu. buth Incorpo-
rated in FPeorsylvauia In Kov., 1920, ¥or de-
tails of sinck izsued In 1920 see Capital Stock

—Issued. The i'2twon-Pitcairn Co. wes 8 hold-
ng compdny vwning ali »f the autstanding
stocks of 1) Patton Paint Co. of Mdilwaukece,
in whin Iutisburgh Plate Glass purehased a
48% stock interest in 19ub and subsequent!
ncqulltc a rmajownty (4 Retncus, Kleinle Z
Co., brush .anufacturers of Ealtimore, in
which I itisburytc Plate Giass acquired a 8%
stock intercsy in 1800 end subscyuently ac-
quirrd & 1majority (3) Pitcaun Varnish Co.,
and (4) Corona Chemical Co.

Upon furpaucn of the corupany in 1883 the
fast comroercial plate gless factary in the
g-ﬂted States was constructed at Creighton.

Xn Iate 1907 the coinpany and a subsidiary

t E. I. du Pont de Nemours ench acquired »
50% stock interest In Pntsburgh Sate l; Glass
Co. (mame subseguently changed upiate
Corp.). which cunstructcd a zoooooo plant
at Creighton, Ea  for the manufucture of
safety giass, Using the company’s plme Flm
and du Pont’s plastic Interiayer. In 1930 ac-
quired fuil controi of Duplate CcEp

In June. 1928 acanired Dit-ler Culor Ce. of
Deirsit, manufacturnra of automodtle finishes.
now operating as Ditzier Color Divislon, a
unit of the Palnt Division.

T 292Y vegan rinduction of “Wallhide,” a
new interier patas

1n 1831, jointlv witn American Cyanam.id
Co., formed Southern Alkall Corp. (in which
the company owns a S51% stock intarest
and Awieoean Cyanamid, 4 3. Sce statmment
anpended.

) r.. 1337, Irintdy with Corntng Gloss

- 10 thaex) formed Pirtshuren
Nuracture giask butkling

! u .. rmu :nstructed
n o h carapa-y
own sui- uf Lhe n rnu e ou‘h ding capital

steek 0f this concern

i 1938 ('\\.n.l.
00 shares Amq-.
R stock at 370 ver d)-sro °T AN ontlun iy
sued 1M 16l rhi- stoek was €old in 1948,

1y 1944 acquired majoryy interest in Murphy
Paint Co.. L., und the Gusiness and factory
of Pacifle Alkall Co

Tir Moy, 1916, o qwr' d Niorek Brush Mig.
Co.. San Francisco, and in Mar.. 1943, M. B,
“uv.lm" Co P50, a “RAUENRIUTEr of paint
prudu:.ll in exchange Inr 3173% %10 nar c-m-
mon “hares of l‘!usburzh P.aie Giass Co Both

Y :xs dnnbmns

Forbe« Varaish Co.
23 me“\ce Duviston. a

o't un i(» nurchogs 98.-
Cvrettari'd Gio. class

Hegwdated

Ine.
e

tor provy
wirhy pl wt
al W n

On Jan
honwncdh
o

During 10, wnud spbe-
sidiarnics ware nu ant & Glose
Co., Altouna GClass & P‘mt Co., Anthuny

anrialen

1t aslips Coop.
Southern pipe

K
I.

Wayine Glass Co.. Canonsburg Paint & Glass
Co.. Columbia Development Curp., Queas Clty
Paiat & Glass Co. and Unioniown Paint &
Giass Co. Also, in 1948, purchasced Micromzer
Processing Co., Moorestown, N. J., manuface
tuter of Insectlcide:. and acquired a con-
wolling intervst in Midvale Coal Co., Midvalc

O.. which was subsequently liquidated nnd
now operated as u division.

In 1942 acquired plant and property of a
window glass {actory at St. Laurent, Quebec,
Canada, through Canadian Indus lass
Co. Ltd., a wholly-owned subsidia:

Durina 1949 sold interest in Gur ey-Com-
stoek Corp., a partly owned subsidiary, and
liquidated Geneva Paint & Glass Co., a whol-
ly-owned subsidiary.

SUBSIDIARIES
Parent functions chiefly s3 an operating

comnpany. As of Dec. 31, 1949, owned 100% of .

the voling nmrol ot the following:
C. A. Michel Co.
Canadian Indusu lal ‘Glass Co.. Ltd. {Canada)
Cia Pittspurco de Vidros e Cristais (Brazi il)
Indiana dinufacturing Co.
Kingston Paint & Glass Co., Inc.
hevnus Paints, lne.
T. H. Nevin Corp
Poughkeersie Pnlnt & Glass OB lne {for-
merly Thomas V, Lackays Faint & Glass

0.
The ney Stores, Inc,

:ewickicy Hardware & Paint
Ho%n}a.An,nnymo des Gheu de Courcclles

' Belgiunm
Tharesher Paint & Varnish Co (Q.)

“¥2sceo Pant & Glass Co., Inc.

As of Dee. 31, 1919 ownc-d less than 100%
of the voung control of the tollowing sube
sidiaries:

Southern Petroleum Corp (51%)
Luplate Canada, Ltd. (61.69%)

Duglate t\Windsor), Lta 1Canaday (100":.;

Puplate Too) & Die, L 1Caanada) (1009, )
sith & Stone, Lid. xLanada\ 1iU0%)
‘]!ﬁJ'OV”G lass Stundardx, Ltd. (Canada)

C
Sauthern Alikalt Corp. (51%) [2

Sonthern [ipe Line Co-p (89.27206) 0

sonthern Minerals Corp, -
Southern Minerals Corp.
Southern Pipe Line Corp -'I
tuarrhv wnt Co., Lid. ((‘anada) (780&1'70)

Thorp-Hwnnrock. Ltd, (Canada. 1180%)

As of Uu 31. 1949, owned about 18 inactive

qmty of Pittsburgh Plate Glass Co. in
al stoetr of Southern Minecrals Corp.

¢ appended statement.
amiy of Pittsburgh Diate Glass_Co. in
nal stouk of Southern Pipe Line Corp. is

Note: Owns 309 of voting control of Pitts-
Lurgh Corming Corp, and Koppers Pitisburgh
(W] arys.
waived awninority interost in Come.

ranng XPL ul.\'.n de Vidro pPlanu with a window
@luss plant at Seso Paulo, Brazil. Also, to-
gether with Corning Glass Works, acquired
min nrity interest In two other Sou I.h American
ins¢ producing enterprises, Cristslerias m(ol-
izau 1Buenous Aires) and Santa M Co.
tSne Paulo).
BUSINESS & PRODUCTS

trincip., Industries served are thie automo-
bile, which cansumes the con‘rnnvs sofet
g.0ss and finishes, and the building, w. M:g
L.es pilnts, varnishes, bruclies, window glass,

tiate j:ass anid nurrors.

Ranks as one of the two leuding producers

+ 1945, $3.65. (PRange since 4-[or-] split in 1943; range from 1932 and to the split in"1945, 16C! z-m.

of plate glass (capacity in excess of 130,000,000
sq. ft. yearly), which is used principally by
the automobile industry in'the form of safety
Rlass which comprises two sheets of plate glass
pressed togewner with a pilastic- anlcrinyer.
Plate glass 1s also used tor-stole fronts, mu-
rors, sic, Ranks as one of e leadiuy pro- -
ducers of ahcet or winduw gluass, soid under
the trade name Pennvernon. Chiet raw rua-
turials of thia division are soda syh, sand,
lumestone and vinyl plastic.

Hanks as one of .the leading producers of .
pauit, varnish, lacquer uand- prushes, which
are sold in large quuntides t automoblle
compsnies and other industrial consumers as
well as for general trage purposes in patnt- .
ing of new houses and in home fehabilitation.
Chiet raw materials o1 this divulon are Un-
seed oll and other sulveutls, ¢olors, metullie
plumenu. ete.

Hanks 44 one of the leading producers of
soda ash, which is used tn the manutacture
of glass, wn.;. oll, (exnles. drugs, puip and
paper, and. water suflening, puriticauon
processes and cleaninyg operations, and uf
caustic suda, which . is uses the manufsc-
ture of sCap, chemicals;, rayon, lye, textiios,
and io petroleum refining snd rubber ra-
claiming. Other products of the chemical di-
vision include (1) liquid chioruie, ured largely
in the production of chemicals, textiies and
pulp, and In water purifickuon (i) modified
sodas (3) special uikalts (4) calcium chloride.
Hennig's puritier and “soda briquettes, used
or desulphu ‘pix_and cast iron (6) salt
or industrial uses i7) caictum hyochlorite,
used for water cation .(8) cens o
Sllene, used for rubber. compounding,.and (9)
Borax used in cieaning. Principal raw ma-
terials of this division are salt and limestone.

Relativaly minor duvisions or the businuss
conmiprise the manutacture of Portiand ce-
ment, dry colors, insecticides. fungiciaes and
wveed grain disinfectants. Froduuls are dis-
tributed through 241 sales offices, storcs and’
warchouses locatedd throughout thc country.

PRINCIPAL PLANTS & PROPERTIES
Plate glass maaufacturing piants are lo-
catedt at Creighton and tord cxm Pa.: Crys-
Y] cn.y. Mo., and Courcelles, Belgium {closed
early tn 1940, aftar German' iavasion of el
gium). Plate giass irom the Creighion and
Cryswal City piants is used in tbe tabrication
of the company's safety glass. Window giass
fuctories are loecsted ut -Henryeita, Oktla.;

Mount Vernon, O, d Clarksburg, v
All types of home, industrial, suton:otive,
marme and other paints and finishes are snade
?' the Paint Dlvismn in ten plants located at
Mi ;. Detroil, Mich,; Newark, N
J. F ortland orc.; D.nyton and Clevelaad, 0.}
[ Pquhuxgh
ﬂl Mone

nnd by subsidiary at
uther Lirushes ave produ at D
Ketene, N. H., and San ¥

rovinyg rrounds ore located at F|
ria.. Newark, N. J., and lvz'\\,n_k Wi
Astore trant metul factury is locuted at
Kokemo., Ind.

Alkalis snd vther cheitoeuals 2re rroduced

Barbettnn, Q. Bartlett, Cniif.,
Natriuni (near New Martinsviiie].
(plant purchased from RFC exerche ot
option), alsa through a subsidiary, Svuthern
Alkali Corp. with plants at Late Char La.
and Corpus (.hnsn [ .

Other activity a cement plant ot
Zanesville, O, (2 uoo ono hbm yearly eapacity);
the manufactute of dry coiore, insecucldes,
fungicides and seed germ disinfectants at Mil.

PLAINTIFF'S
 EXHIBIT _

U-687




MQOODY'S MANUAL OF INVESTMENTS

2701

wasor

Crvetal City,

tonham,
rhila. O,

nany,

Part Allesany.
ant

| Block nl
. MANAQG

sl Maon

Mo
O.

’Il’f

:

At S
EMENT

OWNierrs

Pa.

e loten. X

limestone aquarries at Ful-
aa! mines near New Philadel-
1‘11 vas prox riies .-mri eaq lines at
n additton, 241 satles offices.
<uree are’ aperated for the
tass, paint. ete. Researeh luh.
lncated s follows:
p-inte gt AMilwaukea, Newark and
it.oehv nients at Barhorton.
Pvmhurrh Zorring Corp..
has s giasa blork m'ndur\nq plant at
. and n foamglass and glass

sdalia, Mo.

Pinance Comm
TH W RHireins, r’rus & Cnmn. of Excc. Com.

INCOPME A COUNTS

Net 23ler
MCast af grads soid.

J.- sand mines at

a 507 owned com-

© M. Brown. Chajrman of Hoard and of

NOther nm-ml’-ctur!r‘ ‘Coste o omeem

Graee nenftl (ram resmrlar products

Grase prest from auxillary oper

Totn: craft gy
Dssilire, ge'\eul & admin. expenced

Ovear
. Interes
“Peeatt

atng pro
ang

d:vﬂémda recaived. .

FTOther M OME L eimimccennneans

- Crose insame
.. MIncome daductions

ANalanre

. Pederal Incrme taxes .
. State (heome tayes ... .
Ferdpral excnss orofity tax __

Glass at

. B. Tucker. Exec. Vice-Prasident

" T. Asplundh, Vlce-Prex. (Chemxcnl And
‘Cement Divs.
n(x: a;urnhnm Vice-t’ru (Merchandising

V.
1and Hazard Vice-Pres & Gan, Coum
Herov. Vice-Pres., lBrush Div
. W. Tudwon_ Vice-Prewia.
. D.'Griffin, Virc-Prea. tPnlnt Div.)
Wilson, Vice-Pres. (Glass
Mnnufacture)
. Simmons. Treuum

! 53] Brown, Secrota
. L. Burk. Dx., of Ind Rclatlons
. ay. Comnptrol)
. Carlisle, Pmchnmg Agent
. D. Bole, Chief Engineer
Guy Berahoff. Dir. of Public Relations
13. Henshuw, Kxport Manager

.'-f'l"i.“;‘ =N
>Dges!

wZnﬁIS
Om3ITL

COMPARATIVE CONSOLIDATED INCOME ACCOUNT.

.

W. R. Harper, Sales Mgr. —Glnl Div.

W, 1. Galtther. Sales Mygr —Chem, Div
E D. Peck, Sales Mgr. --Paim Dlv
Directors
Clarence M. Brown, Philadelpm
Hnward B. Brown, Philgde!phia
. T.. Asplundh, Pmchumh
E. D. Griftin, Pittshurzh
Leland Hazard, Pitieburgh
J. H. }Merey, New York
H. B. Higglins, Pinlburgh
Richard K. Mello Plh.lhurg
Harold F. Pitc nlrn ‘Philadcipht
Ravmond Pitonirn, Phﬂnaelpml
R. B. Tueker, Pittsburgh
Gennarsi Counsaf: Lelana Hazard
Annunl Meeting: Firrt Wednesdsv in April,
Na. of Stockhalders: Mar. 15. 1950, 14,031.
No, of Empnloyees: Dec. . 26,251,
General Office: Grant Bld‘ Pituburzh 18,

YEARS ENDFXD DEC. 21

lTuken 'rom repnrts to Securities md !rxehung- Commission)
097 $144 T mzls%‘s"ms mo;%%’a:m
vl 483,15 290097351 $267%30.4%9  S184 A8D.940 109, 45,2
s!ﬂ" 216, ""2 165.038.617 NG 402 718 101,319,218 82,261,181 T8:826.428 67,958,181
14.404.924 21,843,780 24.036.267 25°508.536 30478965 21.527.224 14303718
0375001 3.153.0M 010.443 7.831.127 43.371.028 €2.083.202 $7.121.841
' f-f.o.‘?:? 9’” ”o ya €191 254.522 §74.289
101,730,310 97.153.054 92.070.443 57 838.:87 41.434.937 $2.347.578 7,635,920
310212 $1.703.778 37087778 25233212 23070.716 18562.173 16382378
54,4400 51.445.228 56.083.068 31.599.045 18.355.22t 23.785.5%7 21.303.842
Y aon. 0 2,230,045 1.793.410 1581789 1719127 18870t 1317450
217 089 181178 2644023 137.002 142,019 181,240 Ty
2.300.489 704.495 452,521 2,401,516 381,667 431,404 1336.046
59.779 408 54.540.94% 58.594.028 35,708,344 20.598.927 26,013,657 23,804,013
1533% 92,013 23¢6,208 4.545.245 192,601 101,499 240825
£9 4750 51.94%.900 86,247 820 J DR1.089 230406928 23.912.18% 25:5%54.198
30000 20122532 21897211 3777187 7.124.099 7.100.000
1.070.000 1.077,468 1.102.783 A22.813 I 354,500

MPrioe vesrs tax adjustment. net 0
Poct-venr relp: nd-—evcnl profit tll’..

- MPrneie

F BRenlace

. Nat tn-~r~a *n surping
: Barped susalvs beginning of year |

Nicigana

e
“ent e

.

rontve -
<t '7!‘0\ ision”

" TOther st srilus adjustinents SR

2 EATren rurmiue and Af yaar

5 Taxe
Rente

Pravislos far had de

1S nee
s, other

NTARY P, & L DATA
nn, denlatirn & amort..

and repaire
than Income

Pnvalties

' Pareft rrroany’s et nales ...
Y pgrant ~asaany'e net incame.

wrrth

’ A
: Rt'-xrr' D

ot

ER LAY

l"
T of cnce-s

ol

Tmatades

A
rte

£ subs. not ¢

rain on

Sales
£.110 487
‘a1%.307

ble recuritics.. ...
racelv scerued. ote.
~r Federal tne. taxes .

'l’bt.\l 4 n-r-m umh

N
. Palerux |
Defc:ced

Teta) |

=~'snt

rrnsal T

& eQuIP .

es fenl & amn

=1 ehzr] res. ...
aTrrerty .. o o......
charges ... .. .

NE.. ...

subs. nnt cumoudnled § 1.5

ralez Iecm discounts, returns and | aries nurchnced in 1248 over net worth at datex
rnd includer follnwing <alex of jon

<u)‘<lrll1r|cr 1047, R17,158: 1944,
* 1- 1076 1IN S4R: 1747, $334.-
. 1040 S1.047.147.

elzted narttang of itemae ¢
sptementary P & L Data™ helow

snles nf sccurlties,

f
T fr.eludng $992.254 write-off of excess
ot nm n{ investments in subsidiaries over net
Aatra nf acquisitinn: 456,412 write-oft
e’ cost of 'lnuleinh'-- nropertv and
r + ton addit;nnal prior years Fed-

‘o XeS
ntes $4.000.000 nrovision for pns-
“fecline in Inventories and 2360.-
] I east nf two subsidi-
Rccesri of Earnings, years inded Dec. 31 i

\y“

hown

2.85.700

or 835347

R —

24 RRA.200 17.0R.099 13.532.18° 13 450 R37- 13.389: Sﬁﬁ
RA.R30.700 £5.918,94 61 R%1.59% 57.208.F
10.670.687 L X 401.5!1 9.393.202 8,834, 8?1
Cf i ‘W' CE dr 33,195 cemsma e ermmmmen
$71.777.99¢ $43,241.741 $38,850,709% $65,903.940 $81,851.59%
=G 279’17 <5 591813 £5.525.12% 35 460 243 $5.679.101
17.000 124 0.929.833 7811832 ,309.885
3.91% 928 2.570.199 2.355.508 2441942
o B
'$30.890 28.571 17 p
284,149 47705 92528
Not statcd $175.50n 201 $134.551. 1sn $108.260 A28
PO 15.435.9 12.651.080 12918.11K
2570192 1.654.00% 1.262.641
1.001.1%54 763,580 189.530
2.005 483 1.140.4%%
442.176 3.556

to

acauisit

MAnpraprialien required ta change from
rarh 10 rasevve hasizx of providing for unine
sured nengions and rellef,

€ 1948- Transfer of reserve far extraordinary
ohgelescence (representing adinsiment of net
hank valne nf nroncrty resulting from an In-
ventory of nraperticos in prior sears,

1945 Caonsisted of trapsfer to stated eanital
in connect'on with exchange of four S19 par
sl‘nr»g for cach {nrncer

Tlnchides sorin?

[ A A3

n

an
cel

to
¢

ol

47. £1.807.760:
: 1044, $1,120.196:; 1

l‘EApnmnrlnﬂan of e tn
charges for deprecintion to n r*rﬂncement cost

distributrd net profits. o’ domestic and Can-

" incom incrense

ther than on originsl cost bas

AT1944: Tneludes t‘so HNo provmon for cone
tingenctes.
AfRefunds for prior vears of Federal income

d excess profils toxes, resulting from ac-
lerated amortization.

General Note: Companv {ollows pnliev of
Ling up inrome from subsidiaries onlv when
«vived ax dividends. Company's shate of un-

inn_subsidiaries. not consol!dated wns S,
127 in 1919 (1'48. $5.07. 1947, $2.838.3§

271 018 . A1 et 200, 1745, S1.011.375: 1064, SART G2,
107 e, 1241, 8738.190) which amount was not inchuded
Tincindes provitional charees for repafrs | in ahove lnmme account. Daity in not profits
of comnany’s Helgian avwi Rrrziitan subsidi-

111.477; 1044, £113,066:

arel 1y mm ranee:
1¢ : 3: 1047, R416,996.

Too14G, ari

icg are nnt ennsidesred <ignificant,

tand Oncrating  Oth, rnc & Inc. Bef Income Net Common Com, Shs, Farn, Per
oAt Ded (Mefy Taxea Taxms Income Dividrnds  On Com. Sh.
16.R41.493 1825 18.770,588 1,448,754 15.321.834 11.783,121 2.142.44) 718
20.111.73 22,569,942 4.281 973 19.287.969  11.928.41% 2.142.833 R.5Y
4.903.284 1032.570 . s: 6.498.907 3.770.27 2.158.764 3.01
12.787.AR2 13.285.73% 10.7RR.412 8.072.611 2.177,224 4.94
71 1 18.313,29 14 13792037 10.909.174 2.1R8,140 &30
a9 ""5 772 2. 77ﬂ 21'1 an l L H.QF:".'T’! 10.941.178 2.J04R 478 .82
4°.94R.207 17, . 4, ‘1F 112 1.217,132 7.707.28% 2,203,723 5.00
COMPARA 'ﬂvz C’)VSOULJ!\TED BALANCE SHE:T AS OP' DEC. %1
{Taken fram reports tn Secur'ue- and Exchonge Commis.ion)
1247 1946 1945 18
RN s1? 'vm A5 $20.014.78 $18.512.502 312.19534:: 312816 €6
HRELY] ERLHELS 7.344 F30 23 501, ker
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BALANCE SHEETS (cont'd) - 1948 1965
LIABILITTES 1949 4 . 1944 . 1943
Accounts nn{nbl'. lnde.-.-..-......- $2.543.422 St 659 569 $10. 285 5(2 $7.024.76¢ $5.157.677 3.407 A
Notes payabl nQ 376,987 417’508 17,251 18315
Accried axe. 20 345,504 23. .‘)21 lRl 27. 261 315 17.768.593 9.853.319 18.600,99¢€ 13.227.757
Other D.,.ulu and .er.null....... - R.675.038 8,014.568 6,583.686 4.530.836 2.688.24A- 2388270 1408402 .
Totas! current flabiMtlcs ... ... .. 3.446.764 S45.147.618 $44,459,048 $29.701.183 $18,116,7¢7 $22.230,'%2 lll.221 Nﬁ'
Collected an installment gales c..... _......  ...eoiem eeeiizie seeenoas 43,949 80,418
Deaferred credits " 20%.902 109,503 28.947 112 un
Reserve for canunxencle' 5.6K1.365 5.621.28% 4,681,385 4931808
[nsurence reserve _.. 2.511.108 2.319.988 2.353.201 2482918
Pension end ralief reserve. .. 1354446 420846 0 ...  _eeoe... [
Reserva for maint & -epsirs. e 1.A62.253 1,651,782 1,854,994 1,738,130 -
Replacement cost reserve ..oo... 2,865.700 .- JUO —————es
Minority interest .. ... coca.. P LT ST L Sy s 2.407
C’p”“,‘;l;“". \par £25) LN 8 300 a8 367,121 e
y}Paid-in surplus ... -301. 523.
‘Ea,m-d ,urper. . - 71,377.984 55.823.528 43.241,70 36.850,709 63, 908 94“ 61,551.545
Total ... K251 542,186 277.113.820 S20R.570.A78 $174.003.267 $154.425.374 $185.485.350 $148:208.1/%
Nat curreni assets <84.666.721 $65.479.529 $57,.278.311 $54.055,119 $61.798,513 $38.603.973 $52.602,412
PROPERTY ACCT. ~—ANA1.YSIS
Addltions ot cost SI2 430.261 $20.997.952 $15.484.600 $19.725.033 $4.34] 512 £3.668.751 £2.375.4¢ - |8
Retirements o7 sa ——— 1.630.912 3.404,091 2.057.958 2.435.97¢ 797,080 1,080.893 1.29 497 -
Othar addiilens ... — RO - 112417 . 1 21930 a2
Other reduClionS ... eneecrmcnnn 53.311 mmseeera  seemeecs  scasee-e avescoms  maew r—ame em com————
Dﬂ“ﬂb‘*’/ﬂ% & AMORT, RES
Charged Lo profit & loss.._ ... ...... S£.773.128 $8,228.817 $3.977.6857 $5.694.413 25,480,334 $5.882.827
Charged to nther accounts O ama 324,589 315.065 6.834 54,138
umgmmu reniewsls & 1.19.406 2. 127 210,908 2233819 m.":' "320‘
T Other changies R ar 2581 4r 1.356 155 Lemmmenen e vmae-

TI1944: After crediting excess of nroceeds
uver par salue of capital stock issued in 1949,

J
8 .\'Icr craditing excess of groceeds
over par va'ue of canital stock issued in 1948,
$1.195, 120.
’7,1918: Reprosents riserve {or extraors?inary
absolescence transferred to carned surplus.
iLower ot cost or market. Market value,
194'0 $20.166.891.
= cr of cost or market. Market valu=,
L, Aert),
€ Aft riserves 11949 $2,.706,7767.

RLA LA N

Used in business: Property Reserves
Land ___._... ... Si 61614 .ol
I.and improve. . 3.012.538 $1,121.428
Sult. ctc.. dipos.

& pas res, -.. 838.650
Buildings . . 22,031,729
Mech., & equip., £6,480,071
Construction _.  .0(99.154 ______ ..

Other nroperty .. _ &.208 . 1.146.049

Total ........ $102.821.823 $91, 667 927

FINANOIAL & OPERATING DATA

1949 1944 1947 1946 1943 1044 lNl
e Dg:li .79 ’3]:."!;2 13.11 g.ﬂ 1.5 gg .
en - X . \
Price rang® _oeo.ceeeceone - 3777-267% 3314-30 427 -32!' 48%5-30 ME435-394% 12334-98 .&uﬂ
Nei tangible assets per thare =20 520.56 S18.44 Sie. sik12 $i4.27 giis
Number of shares 9.030,182 8.980.182 8.932.622 3.899,622 8,852,224 2.211.300 mm -
Winanr.is) and Operating Rati g .
Current aasets--curr. liubllities.. 2.86 2.44 2.29 2.82 4.41 3.4 B 1)
securitiés to CUrt. assets 22.48 31.02 3809 .52 32.88 ‘BY. 38
inventory to curr. psseta. 12.22 57.37 60.62 44.58 35.71 34.02. Me2 -
net curr. esseis tn not wo! 45.59 39.54 28.58 40.18 4892 46.49 44.73
< property depreciated ........ 47.54 47.30 &s1.09 ms2.50 (8156.87 X54.65 A ms2.14
“z ann, deprec. to gross property.._. .51 342 3.63 3.19 4.18 425, 4.51
Copttalization: )
cominon stock & surplus..._... 100.00 100.00 100.00 100.00 100.60 100.00 100.00
e+ INVentory ... ....... sa1 4.40 5.09 498 5.05 8.45 4.20
Sales -receivables . ... 12.07 12.52 14.06 11.95 15.32 13.65 12.08
% sales to net property. 278.25 291.84 328.36 258.8 252.82 244,98 188.01 -
z ulel to total mszers, . 111 8% 123.19 127.02 106.13 9.33 $1.88 8$1.65
pet in~ome tn total agse 13.61 3. 0.8 8.37 8.85- 9.18
4 net (ncAma tn net warth ... 18 45 12.68 10.72 1).08 1139
An.lru: of Oparations 2 % % %
Net salee ... . .... 100.00 100.30 100.00 109.09 100.00
Cons:s. gueds & manufact £2.78 63.58 21.29 70.53 68,91
Crocs pre.§y from preducts . 37.22 132 28.711 29.47 31.09
Grocs prafit from aux. « ner semee emmmmeas ememnszs cmeesscs 0.03 017 0.48
Total oroflt ooo...... 0722 332 28.18 29.K4 31.57
Sell . grn & adm. exuen 17.88 147 18.49) 12.93 1373
Oneratlng rrofit ... .. . 19.21 17.11 12,74 16 A% 17.84
Other in-oine .. ... . 1.0 2.22 1.4 146 2.09
(Y3 AT INT TENY, T 2024 19.11 14.29 8.2 19.8
Inerme »ecsionne | g2 2.5! 033 0.07 0.21
tiat tnnerme hefare isMime toves, ete. 232 16 82 34.30 13.%4 19.72
Provisiva for taxes or I'n:omn P 737 7.3 4.16 872 a.st
r',-nxio" rte. fex, R . . cms setr emweesss - -
'epiacement cost N\'tcne - 1.28 .| C ot teme emesemem eeesaess -
Net ‘nrame .| 12,17 924 3.4 9.4 1
On Dee. 151948, four $10 Daf shares were issued in ezchmge for eael ::s ar share. Statistical record for 1948 applies to 310 par shares

.
axeept for dividends.
iAnpuu to 328 par shares.
$10 par nhzul t25 par ahares, 18034-117,

119 ™ IO R TS SR B
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o " Dl ARRTuR)

1% 04
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ey shares {inerease:! .

| TAt less than cost or market. 1949: Finished
i gonds, $29.715.232 (1948, S34.196. 0581 work in
I process, 83728410 (1048, $1.729.728); rlw ma-
terials, S70.708.676 (1048, S13.580.I187}:
fincluuinmg repair parts). $10.912.691 (1948 $12,<
n72.904); total, 855,065,000 (1948, $63,570.777).

Degrecistion Peiley: Prnvision for depro-
cintion of deprecisble msssts was made at
various annual rates, which are based on the
estimated useful lives of the respective items.
Zempuled composite annual  depreciation
rates for 1949. based on nrovisions for year
and balances in adjusted proverty accounty
nt beginning of year, plus one.half of net
additions for vear, follow: Used {n business:
fany  improvements, 0.22%"
huilding cqumment 49%: machinery and
rauinmant, 4.52¢ o'-her real estate, land and
dwellirgs for emnlovee: (including factlities
not in operation): Residentia! bulldimu. 3. 13 e
bulldines held for future dk{: on, none
machinerv and cquipment (all fully dcprecl-
ated). none.

Provision for depletion of salt. limestone,

enve

n7o
6.00°

. 4100
1943.00 4.00

$!0 nar rhmn)
't rea It 1mn 143 40 L715;
5
1 Plur 202 in stock Apt.,
- in stock Dex.
‘n stoek Ja
“Pie 107, .n stock Dee
oo Auritoa
edends payable quarterly Apr. 1, rte , in
wtick of record about Mar 10, ¢

. 1u23
1, 1928.

clay and coal deposlk cte l’or 1949 was equlv- :
alent to cost of such resources recovered dur- -
ing vear (that cost being computed on basis of -

ratio of resources rerovered to total recov-
erable resources estimated by company's
engincers),

‘General Netes

(2) Accounty.certified by Haskins & Sella.

(b} Abnve r-onnondned sum.-mentl include
all domestic mibsidiaries whosc business poj-
icies and operations are directed by the parent
through-its orgsniration, except Southern-Al- -
kall . Carp,, Socuthern Pipe Line’-Corp. a
Southern Minerals Corp. Company's-Belgian
subsidiary {8 not included in accordance with
practice estahlished in 1540. Company's other .
foreign suksidiartes (4 in 1949. 3 in 1948 and 2

being considcred not significant.

Net excoss of equity of company and con-
solidated suhsidiaries in net assets of domestic
and Cannadian subsidiaries not consolida tad .
over carrying value of investments !
amounted to $18,538.687 at Dec. 31, 1949

Tan o dmerease ebarpes I,or et nrccmunn to & seplacument cost rather than an ariginal cost bagsis. Before such ap-
1N1R, §-

, POEEMPTIVE RIGHTS—AY Yrr"ldﬁd hy the
‘s'lll%"(:a of the Cammonwcalth of Penaryl-
vanie

1 ISTEDN--On New Vork and Pittshuryh Stock
i Exchanges.

' TRANSFER AGENTS—Peonles First Nntional
'Rnnk & Trast Co Pln.shurxh' City Bank
L Farmers Trust Co., w Ynrk.

RE(‘I&THAH*—\hnon Nutcon-l Bank & Trust
‘sn |'(t-'m_.lmngh Guaranty Trust Co., New
s York.

S DUVIDEVD PAYVING ACENT—Peonins First
tMutionn) Henk & Trust Co., Pittsburgh.

CISSITED- tipen reinearpnration fn 1620 307
i 242 ghoares of new 21 tar wtoek were igsued
vas tollus 241.500 sharcs. to holders of old

-in_pror vears) sre not included on basis of N
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€160 par ¢conimnan on a share for share hasis
1,540 sharea tn holderas of old 129 preferred
on the busis af two shares for esch share held.

47778 shares to stockhnldery of Columbia
Chemical Co. on the hasis of 8/10 of a share
for each sharc held; 10.574 shares to minority

stoekheldets (46%) M Patton-f’ﬂcmrn Co. on
a share for chare Lasis.

SOUTHERN ALKALI CORPORATION

{Controlied jointly by Pittsturgh Plate Gists Co. (51%) snd American Cysnamid Co. (499)]

19?;"5‘“” Incarporated in Delaware Apr. 20.
Business: Manufactures heavy chemicals.
Property: Plants located in Corpus Christi.

Tex. and Luke Charles. La. Salt brine for

manufacture ot Corpus Chru.tle lant is piped

from company’'s own wells ancr natural gss
ll‘)or ,pn]\gcr is provided from company's near-
y fie

Control: Caplta] stock jointlv owned (517
and 417 respectively) hy Pmsbumh Plato

Glafs Co ‘sce prercding statement” and Amer-

ican Cyanamid Co (see genwral index).
Sutisidiary: Southern Pipe Line Corp. :%9.-

277 owned)
interest in Southern

Also owns a 26.127%
Marerals (Corp. l’f‘.‘ 587 owned hy Pittsburgh
C. M. Brown,

Pliate Glnss Co.)
omcerr H. F, Pltcalrn. Pres.:
. Jr. E. T Asplundh,
H. Herny, Sec.:

Betl P M Farco.
O N. Stevens, Vien-Pres: J.

V. Brown. M A
J, G. Flem-

w. Simmnons, Treas: 11, B

Rurke, Mrs E. L Ellis, Asst. Sec.:

ing, Aset Troas . R Fay. Comrdy,
Qirectors: C. M. wit, Ravmond P|tculrn

H. F Pitcairn B W Winklcr w. B LET

\\\}u-\uh H. P_Eastman_ F. M Fargo Jr.
. C Gangler.J. H. Herey. K. C. Towe.
Annual Meeting: Third Weaednesday tn April.
omce- Corpus Christi, Tex.

s years ended

1 148

T845.431.073  $61.907.448
112,132

117,510

Gress aper. inc.. 62,024 958
Co~t ol c'\lr\ s 29.233.52%
q( lhnc 1.338.513 1.263.480
141,039 1.024.728

2.043.094

1.932 870

D.-w]:‘u n £34.001

e l’?rh'mnoﬂ( Toss.
1.

ilated and Southern Minerals Corp. faifitlaled
cnompanyt in 1948 Taken from reports to SEC.

I Dry holes and abandonmen

“FSoutheen Mincrals Corn. (1949, $1.474.684;
1948, §2.210.526) and Soutbcrn Pipe Line Corp.,
£1949. $10,7°8; 104R S31.072). Amount charged
azainst surplus (19!"’ $1.484.412: 1848, $2.233.508)
rxcludes (1849, A16: 1948, $789.470) for
Southern Mlnornh and (1949, $59.272: 1948,
£192.000)  fnr Southern Pipe Line paid to
Southern Alknh climinated against income of
h l' coempan

£10077 slork dividend (50.000 shnrl-n vaid

bv Southern Minerals Corp. feee "Note” to
izalance sheet).

€:1943: Comprises sales to outside customers,
02.525: to affiliates not combined. $1.528.-
total, $45.431.075.
T Par_value of Southern Pipe Line Corp.
sinek ristrihuted ta stockhalders In n prior
$500.000: leas portions of Southern Pine

NUAT,
Line Corp. halance of retained earnings. 831 -
H. halance. $418.583.
T Combined Balance Sheet, as of Dec, 31:
Assets 1949 1048
Cnsh ... ..., $10.258.923 83, 971 816
Wuorkin ‘unds .. 2.7
1. §. Govt secur, 5.197.100
Q =ecuritics. . 235,000 195.
rables, net 3.AR3.208 5.F06.238
inithed  chem. 440632 439.11
¥ Crixle oil (... 1,524,529 1,163,571
»Retiner prod. .. 853 22
‘T\Work in proc... 11830 eeel..e
TMater. & supnl. 2.128,532 2.3:4.299
Raw mat. adv. __ aame——— 2.800
‘Total current. $23.609.611 $23,895,140
Investments _. 205,822 103.251
QOther ro cdvnblu RG9S eceen..
Plant & equip. .. 48.606.958 45.868.049

14.486.628

Deprecintion
6.429.569
27.690.763 27.248.873

Deplouen . ...
Nat rroyerty ..

Linbilities lmm. d) 1949 1948
5'So. Min,

com. stk. rsmo) 10,000,000 10.000,000
Paid-in_surmn.—So. -

Alk, Corp. ..... 375000 375.000
TCapital surp.— -

So. Pipe L. Corp. 27900 @ ...
Earned surrnlus .. 26,030,237 21,205,406

Total ....... §52.839.920 $52,926.550

TNet curr, assets $13, ’26 77 $I11130.616

Southern Alkall Corp., Southern P)pc Line
Corp. and Southern Minerals Caorp. in 1949:
Southern Alkali Corp. and subsidiary consoli-
dated and Southern Mincrals Corp. (affiliated
company) in 1948. Taken from reports t6 SEC.
. WFinished chemicals, refined products, work
in process and materials and supplies, at low-
cr of average cost or markeat: crude ofl, at ap-
proximate market—ficld posted market prices
plus transnortation charges.

41100.000 ro par res. Represents proreeds
of sale ($2,500.000) aner dcduct!ng $375.000
credited to- pud-in surp
udes 26.315 30/38. shn‘rr.s held by Southe
ern Alkali Corp
ncludes 6, 000 shares held by Southern Al-
h:\h Corp.

TExcess of par value of Southern Phillips
Corp. stock over par value of Southern Pipe
Linc Corp, stock issucd at date of merger.

Note: Durin 5’1948. Southern ‘Minera!s Corp.
paid a 100 stock dividend amounting 1o $5.-
000.000 which was not taken un as income in
hooks ot Southern Alkalli Carn. or Pittsbhurgh
Plat; Glass Co. This-dividend rcduced earned
surplus and increascd combined cnpital stack
by §£3.000.000. As investment of Southern Alkall
in Southern Mincrals i1x notl ecliminated In
consolideted halance sheet. no adjusiment ot
combined earncd surplus was made. If ad-
Justment were made. comhbined earned surplus
would he mcreaaed §1,315.759.

Accounts. certi ed by Huskins & SallL

-
a

Net oner. income. Deferred charges 1.326.029 1.689.178 Bank Leam; Outstandin
- R R o 3 g. Dec. 949, sc
Qiher Income 700,000 payapie auarterlv to:Dec. 31 1951 with
5 .}n‘ i ‘c‘nAz Total ........ $52,839,920  $52,938.560 internst from 1.75% to 2.625% per annuin. Un-
ehi it h;t‘eﬁrgd““lgile 000 00 d«.{ tt;al'nul of loan :gireeme?t!‘ dh{iﬁienc{s can-
J. ,000. \ no
A s Savabie 2.691.3;} H ”{';’3}{3 s, e pald (except in stock) untl notes are
. " I N 038 3250 o Capital Stock: Southern Alkafl Corp. stock;
- $50.82: 800,96
Kt e 23 Ted. income tax.. jgewz  psmesa J ﬁgg}pgrun — And outstanding, 100,000
i-
Strplis - _ = OWNERQHII’——SI% of stock owned bv Pitts-
C x)x-' ‘,;J\'u 1. 2 ml"%"‘.—.‘,&‘é‘i?’.‘ﬁ Slg.ggg.ggg llg ;65;53 tél:l;lh PXSQE Glass Co. and (9% by American
cek i -- - ¥ i i R noami
; AN e e maint. 206.600 183.212 DIVIDEND RESTRICTIONS—See bank loan
Surotue. 1231 +. . 26.030.2 20203406 n ferrod creaii s 240 108,000 . ‘
Farned yer share. '$197.07 Afinority inferest. emeoan 181417 DIVIDENDS PAID—
Nialber ¢ shareg mu 000 100000 g0, Alk. Corp. $12.50
TEouthern Alkali Corp.. Sauthern Pipe Line " ‘cominon stock . 2,125,000 2,125,000 1.5 5.50
Corn. anri Southern Mincrais Corp. in 1949: ¢ Sn. Pipe Ln Corp. 3.7§ 194345 650
Southern Alkali Carp. and sutsidiary consoli- com. stk. ($160) 672,100 - 1846-49 nfl
N hE A STANDARD OIL COMPANY OF CAI.II-'ORNIA
CAPITAL sTRUc?URl
FINDED Amount Charln hmed Interest
Ratlng Outstandin; 194 8 Dates 1849 1932-43
1. Dohontun: 23,5, due 1968 ... oo .on Aaa $25,000.000 61.05 133.05 F&A 1 rrm'n 10414-102%,  @107V4-59
2. 1.83% bank loan. due Aua 1, 1958_.. [ 73, 000. 1] U JU eyt Meceevececee | crmeneea
CAPITAL S7T0OLC Par Amount O;Earned per Sh. Divs, per Sh. Call Price Range -
wue Value Outsta d(n 1949 194 1949 1048 Price 1949 1932—49
1. Capital StOCKR _oovnoin e No nnr {14, ‘!35 SS('shs $9 62 su 83 @%5.00 $4.00 70-55 73-1514
2 To Ang. 1. 107 thereaffer to Aug. 1. 1957. Also for sinking fund at 100—see t=xt. PAs of Jan. 2§. 1950. N'Baud on shares ou-
standing ifwr pnyncnt of stock dividend in fnliowing January. A Range since 1941, $Privately placed. MAlso $7, stock.
HISTORY creased its share interest to approximately 39% interest in C-mnrnh Atablan Standard
kalf ard in 1948 to 100, 0l Cr. (now Arablan American-Ol) Co.). which

Incurperated In Nelpware. Junuary 27, 1926,
to «cquure, subject to Labllitics. properties
and Husin:sz f the Standuare il Co. (a Cali-
fornla ¢nrperation which was organized in
»thosngd to acqure all DYO& \ucing properties,
certa: . centracts and  ipggstmenis of the
Par fie 0§l Co. Issued 89711434 shares to
ctonxholiere of Standard .l Cr. on the basis
of share for share and ix-ued 2,500,000 shares
to Facific Oi Co. far distrii~vtion to its stnck-
holders on o ~hare for sharte hasis. Hoth pre-
decessnrs had heen estahlished unfts in the

o1l tndustry
Jn  September, 3929, acquired control of
Pacific Puhlic Rervice Co 1n orrier to further
deveiopinar, ana afford an aaditional mar-
Kot far notur o gos
In 190 ned with other hnlders of gov-
ernmen? izasea in the formatian of the Kettle-
man North Dorce Aawoetatien (o opers'e os a
upit rertatn propertics in thn Kettlemaun Hills
r Calitornta. Co.mpeny’s extenslve foe
t Kettlerman Hills were nnt included
cred 1nto a contract with the
ne cn perutive rdeveloprent of

N nh (‘1(. Pearon Sun Ca in
re ot Tetrolnum Co

1930, 00K over tea Uru-

’bout 200040 acres I the

neoncly

.. acquired a aubutartiai «here

Sprav-Cheraca Corn which

9N, company -

Crenrganizatint, of the Californla

On July !, 1973, organized 3 wholly owned
snbuldmr" Standard Ol Co. of Dritish Colum-
bin, Ltd. for operation in Canada.

During 103f. company arranged with The
Taxas Corp. for the cansolidstion of certain
«of their foreign interests. Company's wholly
owned subsidiary, Bahrein Petroleum Co.,
Ltd., rad nrevioutly devaione:d an ofl fleld on
Eahrein Isiand in the Persian Guif and had
ercoted 2 refinery but had no direct market-
'ng outlets The Texss Corp. had subsidlaries,

Tre Texas Co. (Australasia) Lid., The Texasx
0. (China) Ltd., The Texas Co. (India) Lt2..
The Texas Co. (Philippine In.) Inc. The
Texar (0. [South Africa) Lid.. which owned
extensive marketing facllities in China, Indis.
f.ustieriasin. Philippines, Africa and  else-
whate but were without sources of supply
nnnrer then Untted States. Under .y agree-
rment the Baheain Petrolentn Co . Ltd.. doubled
ling capital stk and :ssued the ant-
~ck ta The Texas Corn.. which in
n:derred to Rahrein ownerthin of
ting subsidiaries sreviousiy mer.
aeh ganita Bahrer  cabeeguent!y
) to n_new whnlly nwnl*d BubsiZ-
(‘rllfnmln Texas 01 Co ., [.td.)

v In 1024, comnany made an additional

arsanasment Tre Taxas Cnrn by wlich
the jalter act A a half chare in compary's
nrodustng exir |In Arahia  Netherlanrs

Fact ‘indies anad Mew Guinea I'n Decemher
The Texas Corn  acquited feam eompany's
suhedlary, Far Eastern Petroleum Co., Ltd., a

whs operating a concession on the east coast
of Arabin (ubnut 4 miles from Bahrein Island)
and n 5N interest in N V. Ncderlandsche
Dacfie Petrajeum Maatschappll, which had
crude oi} concessions in Sumatra and Java and
al®o had o 20% interest in Netheriands New
Guinea Petroleum Co., owner_uf a large con-
enssion in Nelhorlandu New Gu!nen In Dec.,
1748, Standard O!l Co. (A J.) and Socon)
Vecuum Ol Co. acqufred an Interest in Ara-
hian Amerienn Oll Co. Intercsts of the four
cempanies is now 30% owned cach hyv Stand-
ard of California Standard of New Jorscy,
and Toxas Co, nnd 10% hy Socony-Vacuum.

A3 constderation, The Texas Corp. avreed
to DAV ta the Far fastern Petroleum. Co..
I,td. 83 000,000 cash nnd $18.000.000 i teferred
prvrents (to.he made when and ag oll {s pro-
duced fron: the Arahian or the Notherlands
New Guinen cnnceesinn) at the rate oof 25 centa
per harrel T4 olun granted an ontnn until
July 1. Jud9, cn o half Internat in nine of i
marketing subr:dizcies oprrating in Turapean
enuntries. cne in the Conary lilanda, and con-
ilgnuinent agennles in Madesiia and on the went
Fonst nP frira However, the right to exe--
~ise the /#ntiny, way r.-n!trgnnl upon the doval.
soment tn the Arahian and Netherinnd New
Gulnen concersinazy af 72000000 horrela nof
rrude «f] resersos. The cnneideratiin 19 he
natd wae to he ¢the 1oV nas of Tire Tezns Corn
fram its cantingent ohliputiog ta pav the 218 -
000 0N, neevinngly rafesred (r lnr the ot pro-
dreine propertics This optlen  wag never
cxernizad.




