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You sill find attached, statements shoving Trading Account; 
Profit <t Lose and Balance Bheet for ths Martin Varnish Co. The easts 
remarks in regard to comparisons as mads on the Martin*£enour Companies; 
will apply to ths Martin Varnish Co,

t
You will note that I have carried a charge of $11.00 to 

Profit ft Lose covering Employees Aoeldents. It may he that thia 
item should he carried over into the now year1a accounts as an asset 
but as I am not familiar with the account, decided to include it in 
the Profit ft Loes Statement.

After you have had an opportunity to oheck these statements 
over-with the officials of the Martin Varnish Co., I will he very glad 
to make 19 corrected statements on a comparative basis, provided they 
can furnish the necessary figures for last year.

WAG/R

Youre very truly.

Auditor of General Accounts.
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