& Quarterly Mesting of the Board of Directors of the

onds pead Products Company was held at the office of the Com-
c

 No. 25 Broadway, New York City, Tuesdey, June 20th, 1922, at
| 130 ofclock Pe k.
PRESENT: Messrs. B. B. Thayer, William Wraith and
3‘41'5"1 G. Sperry.
ABSENT: Mesars. Elmer A. Sperry, and C. F. Kelley.
Mr. William Wraith, President of the Company, scted as
chairman of the meeting,
The Secretary then read the minutes of the Annual Meet-
1ng of Stockholders held on May 9th 1922, at 11 o'clock Ae M.,
gnowing the election of the following Directors:
Measrs. C. F. Kelley
Bimleai' El.mg;grry
William Wraith
Edward G. Sperry
On motion, it was unsnimously
RESOLVED: That the meeting proceed forthwith to the
glection of a President', & Vice President, s Secretary and a
Treasurer.
" On motion, Mr. William Wraith was unanimously elected
Pregident of the Corporation.
On motion, Mr. Elmer A. Sperry was unsnimously electei
Vice Preaideﬁt of the Corporation.
~ On motion, Mr. D, B. Hennessy was unanimously elected
Secretary of the Corporstion.
On motion, Mr. ﬁ. B. Henneasy was unanimously elected

Treasurer of the Corporation.




1 e ——— -

'\

The Chairman presented te the meeting the Balance

sneet. snd Statement ‘of Net Income of the Company as of May ,3131:,192‘2.?: %
Oon motion, duly seconded and carried,it was .
IESOLVED: That the said Balsnce Sheet and Statement of
ot ‘Iﬁcome be approved and seme is hereby or‘d“e‘red filed with the
geero tary and made 8 pe‘i‘manent file of the Compa.ny in connection
with this resolution.

On‘ motion, duly made, seconded and carried, it was
RESOLVZD: That the action of the President in author-
1zing expenditures as follows, be and the same is hereby ratifieq,
approved and confirmed: ’
Research and Development $5,000.00

Equipment required for 2ulp
Lead Dispossl 1,296.13

On motion,duly made, seconded and carried, it was
RESOLVED: That the action of the President in executing
in the name and on behalf of the Company a Supplemental Agreement
dsted April 19th, 1922 with The Glidden Company of Cleveland, Ohio,
be and the same is hereby ratified, approved and confirmed.

‘This Supplemental Agreement made this 19th dsy of Apriil,
1322, by and between ANACONDA LEAD PRODUCTS COMPANY, a corporation
incorporated under the laws of the State of Delaware, and having its
principal offices at New York City, New York, party of the first
part, hereinafter referred to and designated as "Anaconda", and
TEE GLIDDEN COMPANY, & corporation incorporated under the laws

of the State of Ohio, and having its principal offices at Cleve-
land, Ohio, party of the second part, and hereinafter referred

%0 and designated as "Glidden",

WITHNESSETH:
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WHEREAS, the parties hereto entered into a certain con‘-
(780t under date of the twenty-third day of September, 1321, for
we’ sale by Anaconda to and the purchase by Glidden of dry white
1e6d' (which contrgct is the contract hereinafter referred to), and
e psriies hereto consider it to their mutusl advantage to modify

cpe te¥ms thereof as hereinafter set forth:
NOW, THEREZFORE, it is agreed:

1.

As provided in Paragrsph 14 of the Contract, Anaconda
pereby notifies Glidden, and Glidden hereby accepts such notification
and consents that the Contract is’ héreby extended for an additional
period of four (4) years from ahd after the Thirtieth day of Sep-

tember Nineteen hundred and twenty-two (Séptember 30, 1922.)

2e

The statement at the beginning of Paragraph 9 of the Con-

tract ;hat the normal production of Anaconda's plant is approximaste-
iy et the rete of Five thousand (5,000) tons per annum, is cancel-
led, but oﬂ*erwise Paragraph 9 remsins unchanged, except with re-
gpect to the quam:ities.cf white lead 'bovbe g80ld under the Contract,
which are increased in accordance with the following provisions of

this agreement.

3
The minimum of Nineteen hundred and ninety-two (1992)
tons of Anaconda dry white lead per annum which Glidden agrees to
Purchase from Anasconda and which Anaconds agrees to sell to Glidien,

838 provided in subparagraph (a) (being the first two paragraphs)

8ix hundred (3,600) tons, and the monthly quota specified in tke
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' paragraph of One hundred and sixty-six (166)tons to be taken
[ a .

. gliddent and to be shipped by Anaconds, is correspondingly in-

,s5¢d 10 three hundred (300) tons. The monthly minimum quantity
P ,

p ary white lead which Glidden agrees to take may in any one month
)

" reduced to not less than two hundred and fifty (250) tons; pro-

(ded the quantity which Glidden shall take esch twelve (12) montns
juring the period beginning with the first (lst) day of April, Hine-
(gen hundred ‘twenty-two {1922) end ending the Zirst (‘lst) day of ap-

;il, Nineteen hundred twenty-six (1926) shall in no event be. less
(hen thirty-six hundred (3600) tons, and for the six (6) months!

period from the first (1st) dey of April, Nineteen hundred twenty-

shell teke shall be not less than eighteen hundred .(1800) tons; and
provided further that Anaconda in no one month shall be obligated to

deliver more than five hundred (500) tons.

4,

The additional monthly quantity of one hundred sixty-six
(166) tons which Glidden has the right ® purchase and Anaconda obli-
gates itgelf to furnish in éccordar;ce-with subparagraph (b) of fara-
graph 7 of the Contract, is hereby changed to two hundred (200) tons
per month, the other provisions of said subparagraph remsining un-
changed.

Glidden agrees that in addition to its obligation to pur-
chase & minimum amount of dry white leasd, a8 provided in Parsgraph 3
hereof, it will purchase its entire requirementa of such dry white
lead froz;l Ansconda, except in those cases where the specifications
of Glidden's customers may_require a different brand, and according-

1y, the £irSt sentence of subparagraph (o) of Paragraph 7 of the

six (1926) to the end of the term of the contract, September thirtieth

(30th), Hineteen hundred twenty-six (1926), the quantity which Glidden
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' ‘t 4 hereby smended to read as follows:

_aﬂ"ﬂq‘ ' vIn eddition to the obligation of Gliddenm to pur-
¢.3165° e minimum smount of Anaconda dry white lead expreased
\p subpaTAETEPh (&) of tnis Parsgraph 7, (as modified by this .
supplemental agreement), Glidden asgrees that to the extant of
cne 8bility and willingness of Anaconda to furnish the same,
¢iidden will purciase and use such leed to the exclusion of any
gnd all other brends of basic carbonate of lead in all plants ‘
owned or controlled or operated by Glidden which use basic car-
ponate of lead, and to buy from Anaconda the total requirements
of said Glidden plants (and of plants owned or controlled or
oper.atéi by Glidden) of basic 1eadvcarbonate, except of the 1 1
plants owned or controlled or operated by Glidden on the Pacif- A
if -Coast, and except in those cases where the specifications of
glidden's customers require a different brand." i
tne other provisions of said subparagraph (c) remaining unchanged,

i except 88 modified in this supplementel agreement.

But 1t is expressly agreed that nothing in the Contract

1
!
or in‘ thig supplemental sgreement shall obligate Anaconda to deliver 'l
{n any one mo.nth more than five hundred (500)tons of dry white lesd
(fncluding therein the quantity specified in Paragraph 3 hereof,),ex~
cept to the extent of the willingness of Anaconda to furnish in ex-
cesg of msuch five hundred (500) tona, as provided by subparmgraph
(¢) of Paragraph 7 of the Contract, ss mudified by this supplemental é
8greement.

5.
The portion of Paragraph 7 of the Contract resding ss

follows:
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“The freight charges from Anaconda's works to
sny destination to which Glidden may direct the shipment
of white lesd shall be borne by Glidden, but Anaconda
will allow the freight to Glidden on shipments to the
Heath & Milligan plant or other of Gliddents plants in
Chicago, Illinois.™

;s beredy cancelled,and the following is substituted for it:
“Anaconda sgrees to allow to Glidden the freight
charges on shipments of dry white lead from Anacondats
plent at Zast Chicago, Indisns, to the Heath & Milligan
or other of Glidden's plants in Chicago, Illinois, and
also to Glidden's planta at Reading, Pemnsylvania, Cleve~

land, Ohilo, 8t. Paul, Minnesote, and at New Orleans,

Louisiana; dbut to any plant of Glidden which is located at
any other point than Chicago, Cleveland, St. Paul, New Or-
leans or Resding, Anaconce will 311§w actual freight, pro-
- vided that if the actual freight (to any other point than
Chicago, Hew Orleans, Cleveland, St. Paul or Resding) éhall
be in excess of Five dollars ($5.00) per net ton, Anaconda
shall allow Glidden up to but not in excess of Five dollars
($5.00) per net ton, and the excess of such freight above
Pive dollars ($5.00) per met ton shall be borne and paid by
Glidden; the freight to be computed on sctual weight of dry
white 1e$d, including therein the barrel or contaimer. 4All
freight charges shall, in the first instance, by paid by
Glidden.”®
6,
(a) The portion of Paragraph 4 of the Contract (at the top

- % page nine) reading ss follows:
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wlt is éxpected however that Anacondas hay desire to

<

mske shipment upon such orders from points other than Zast
Chicago, and it is agreed that upon any order for white lesd
given by Glidden, Anaconds msy, in its discretion, make ship-
pent of the lead ordered either in whole or in part from Zast -
Chicage Oor any other point or points st which Ansconds shall ‘ﬁ&
et the tim: have s atock of its white lead unsold and avail-
abie for snhipment. -{}
It is furthber agreed that Apnaconda must ship upon such

orders the smount thereof to the extent that it may have un-

gold stocks of white lead wherever situated, and that any
failure to ship will not be excused merely becsuse it has not
s sufficient available supply of lead at Bast Chicago."
"x,hereby cancele@, and tne following is substituted for it:

wif Gliddeq requests a shipment from one of Anaconda's ‘
local stocks méintained at a point other than East éhicago fﬂ
(which said request by Glidden Ansconda may accord or refuse, "3 &
at the latterts option), then the total freight on such ship-
ment from East Chicego to said stock point and from the stock

point to destination shall be settled for =s follows: Ana-

conda shall allow to Glidden an smount equal to the amount
which under Paragraph 7 of the Contract, as amended by Para- i
graph § of this Supplemental Agreement, would have been al-

lowed by Anaconds to Glidden for freight had the shipment

becn made direct from East Chicago to the point of destina-

tion, and Glidden shall bear the remainder of the total frei.at 8
on the shipment from Eaat Chicago to the stock point and Irom

the stock point to destination."

(b) A411 of Paragraph 8 of the Contract is hereby can-
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celed, except th‘e‘ portion thereof reading as follows:
"_Adjustment and payment of bslance owing to éither party
by the other on account of freight under the foregoing
provisions shall be made monthly at the time and place
fixed for the mdnthiy payment for lesd to bevma.de by Glid-

den insofar as the same can a8t that f.ime be ascertained."

7.

Anaconda agrees that if Glidden pays for its shipments of
esch month upon the twentieth (20th) day of the succeeding month, as
¢lidden agrees to do in Paragraph 12 of the Contract (at the bottom
of page fifteen), then Anaconda will allow Glidden the cash discount

geusl to the white lesd trade, but in any event not in excess of

o per cent. (2%).
8.

By reason of the fact that mixing Ansconda pulp lead in a
centrifugal pulping machiné is an experiment, Anaconda agrees to pay
for the installation of the necessary equipment to s maximum amount
of Three thousand Dollars ($3,000) in the Heath & Milligan plant of '
Glidden at Chicago, said equipment to remain the property of Anacondas, ;
vith the understanding that at any time on or before April 5, 1923 '
Cliddén shall have the option of purchasing the said equipment from.
inaconda at the cost thereof to Ansconda, including cost of instella-
tion, and if Glidden shall not exercise such option Apaconds shall af-

ter April 5, 1923 havé the right to remove the machine at any time at

its discretion. Glidden shall be remponsible for the cars and opera-
tion of seid machine and shail indemnify snd hold Ansconda free end
harmless from any and ell lisbility for personal injury or other iam-

8¢e caused by such operstion.
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9.

Glidden shell have the right st its option to take from
‘ oonds pulp lead under the Contract in liew of dry lead, prdvided
. st ¢lidden give written notice to Anaconda on or befors the 15th
‘;ﬂ of the month preceding the month in wh ich it requires delivery-

g ; pulp lesd, specifylng the quantity of pulp lead to ve delivered and
)

e .
| pich apply to dry lead shsll apply to pulp lead except a&s herein pro-

ponth of delivery. All the terms and provisions of the Contract

: dede The price of pulp lead shall be the same a8 that provided with
‘:,,pect to dry lead but shall be computed on the iry content of the

i «1p lead, but if Clidden shall exercise its option under the preced-
;g paragraph 8 to purchase the pulping-machine equipment installed in
jts Beath & Milligan plant by Anasconds, then after Glidden shall have
mid for the said equipment, Anaconda will allow Glidden a deduction

. of Pdnr dollars ($4.00) per net ton on all pulp lead theretofore and
mereafter taken by Glidden, this deduction to apply only to the dry
content of such pulp lead. Anaconda agrees to provide the containers

i in which pulp lead shsll be shipped, and Glidden agrees to return them
to Anaconda in substantially the same condition as when received. Ana-
; conda will pay the freight from Esst Chicago to Glidden's planis in
\iChicagd on pulp ‘lead, and also the return freight from the ssid Chicago
‘plants to Bagt Chicago on the empty containers. But if Glidden request
iahipmen,t of pulp lead to places other than Chicago, then Glidden shall
Pay the return freight to Easst Chicago on empty containers and shall
tlso pay =11 the freight from East Chicago to deatination on the

fater content of the pulp lead, and with respect to the dry content

e provisions of Paragraph 7 of the Contract as herein amended

{by Paragraphs 5 and 6 hereof) shall apply. For the purpose of com-
Puting quantities under the Contract or this supplementary contract,

fulp lead shall be taken at ita dry weight.
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10.

¢lidden will at all times afford the representatives of-

gocess o its plants for the purpose of obgerving and study-
0 pds : :
; ¢ appeTatus and methods of grinding Anasconda white lead.
7 ne

S

11.

This supplemental agreement shall become effective as of .

, 186, 1922, and apply to all shipments which, in accordance
143

g 5 the provisions of the Contract, are invoiced as of the month
pres

f,gAPfil'

gccordance witn the provisions of the Contrasct, ere invoiced as

1922, and thereafter, With respect to0 shipments which

;,,:he month of March, 1922, and prior months, the provisions of

» m,contract a8 originelly executed shall govern. Bxcept as here-
gingpecifiqally modified, the terms and provisions of the Contract

; asil remain in full force and effect.

' ‘IN WITHESS WEERBOF, the parties hereto have caused thig

; sgreement to be exscuted in their corporate pames by their respec-
égiw Presidents or Vice-Preaidents and their corporate sesls to be
f?uuvto affixed atteated by their respective Secretaries or Assistant

i gecretaries as of the day and year first above written.

ANACONDA LEAD PRODUCTS COMPANY,
By WK.‘WRAITH
Preaident

. {3RAL)
- Atteat:

D. B. HENNESSY

Secretary
THE GLIDDEN COMPANY
By, ADRIAN D. JOYCE,
President.
itteat:
GUY W. HQUSE

Asst. Secretary
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