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SUBJECT

Cleveland, Chiq vate  July 28, 1958 ron All Directors

Matters om Which Directors aml/or Rxecutive Comuittee
Antion has been Thken and on Which othar Aetion is Pending

ANSWERING LETTER OF

PAIRT DIVISION

1.

Amandment of Ripolin Agreement (23) - Pasic revisions of the Ripolin agreement
previcusly proposad have ncv besn indafinitely sferred. An srrangemert under
which the Compeny will menuafscture and distridute a line of pleasure boat

fin{ishas udar the Ripolin tradenark in the 17,8, and Canadn has, however, haen

discunged with Mr, MPayan avl proposed in a letter of sgreemsnt signed by Mr. A. D,
Duncan, Ve are svaiting Ripolin'e aceaptanes,

Western States Lacquar Corporation (2) - A revimwed dreft of the form of egrwement
suthorized bty the Xxacutive lcemittse April 7 covering purchase of Hestarn's
bnse color formilas for finished mutomobile lacquers wme submitted to Weeterm,
vho again declined to evecute St pding further revision of seversl mincr provi-
sicns.  These reviaions mys in the process of preparation and the agrewvnt will
be regutmitted to Vestern within the next few dwys.

W, R, Orace & Co. ~ Rxecvtion of agresmants approved by the Executive (oenittee
Rogmst 17, 1958 with W, R. Crace f Co,'s suhsidisries in Pguador is still avait-
§ng Ormca's acceptance of certain amendraents proposed by (lidden Internatioml.
Eerotiations sre nleo atill pariing on aimilar emordomnts in agreements with
Crnee's aubaidiaries in Colombin, Feru ard Chile.

Iohihara Sangyo Kaisha, 1td. (1) - Aupplementary technologicel assistance and
trademark 1{cense noremeents with Ishiharm and {ts subsidinry, Sekisan Kakn
Falsha, I84., are bairg prepaved following negotiantions with Mr. Koyam: s
reported to the Executive Cownittas on June 18.

CREMICALS-PIGMENTS-MPTAL DIVISION

1.

Scranton Plant - The fiersrton properties of the Ruston lesd Divieion were trans-
ferrsd on Jine 9 to NMmont-Airplane & Marine Instruments, Inc. in accordsnce

with arrangeminte reported at the Mey 23 Directors Meeting. Dumont, however,

heg defaulted in its paymant obligations under ita agreement and negotiations

are now pending through vhich it {s hoped the paymints eslled for by the egreemsnt
will vitimately he received. Although definite enllection rieks are invelved

in ssaking enforramnt of the mgresment, our poaition under the present contrmet
appesTa to be Aafinitaly preferable to reversing tha purchase and ssle, ns pro-
posed last week hy Dumont's new management.

FO0D DIVISION

1.

Froposed Sale of Norwalk Flant (13) - No purchass offer has baen received.

2. Froposed Sale of Elmhurat Fropsvty (31) = The ngiwessnt approved by the Reesutive
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Farding Matters -2 - July 28, 1958

Tremittean May BA covaring th> aalo of the plant for $1,100,000 to the 3711
35th Avemm Cerporntion litc bhean sxecuted and the Company has received o
dapaait of $110,070,  Uasdar the tearma of the sxresmant, transfer of title
V1L ocour August ), 1057, uith payment of $84%0,000 mlwo due that date.

CIPMIRGY DIV1SION

Chng, Pfixor & Sons Co. (1) - Megotiations for the sale of the Company's steroid
inainwss ne authorized by the Executive Conmittee June 18 mre etfl) in proaress.
Agresments basically in scrordance with the arrangements authorized by the
Ceomiittme ware prepared by Vfiver, revised in saversl minor respecta by Mr. Carney
& have now heen resatmnitted to Ifiger,

R, D. Horner

RN (3

{The f'ora in parsnthesnn $n yomber of zongsemtive ronths 1tem hms been pending.)
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