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Minutes of & spscial mesting of the Board of Direotors
of Tne Ulidden Compary, held pursuant to ocall of the President, at the office
of the Conpan’, Cleveland, Ohio, on the 2Bth day of June, 1824, at 9:30
o'elock AN,

The mesting was called to order and presided over by
Mr. Mrinan D, Joyos, President and the minutes were recorded by Mr. E. H,
Horsturgh, Seoretary,

The following members of the Board were present:

Adrian D. Joyoe R. H, Horsburgh
J. PI H&!‘!‘ll 00‘0 h...

. R. W, Levenhagen H. BR. Hamilton
P. L. ¥. Rlting Y. 4, 0lidden

Harold T, Clark
constituting & Quorus.

The absent menbers were Messrs. X, R, Tinker, Howard Elting
ard L, B. Williems, '

Mr, Joyos resd the financial statement anid repors of
oparations for ths psriod to May 3lst, 1924. The directors expressed gretifi-
cation over the showing mads by the corpany in the 1ight of existing conditiom.

The directors had previowsly bsen fully informed of MNr.
Joyoes's efforts to soquire the property of the Shasta Zino & Copper Conparny,
known a8 the 3hasta Nine and Saelter, at ¥Vinthrop, California and haid authorised
hin to conduot negotiutions. Nr. Joyce reported the result of his visit to
the mine and subxmitted reports from a nunber of proxminent suthorities showing
that the mine ant smelter could bde oporsted profitably. He also explained that
the property oculd bs acquired without any aash outlay on the part of Ths 01444en
Company for initial expensss, for repairs, rehabilitation of the property, ets.,
through en sarrangament he would make, subject to the approval of the directors,
whereby the oomparny could trade its Kostner Avenws property in Chiscago for the
cormon atodk of the Shasta Zino & Copper Comparny and one fourth the common stook
of the Euston lead Company. :

Nr., Joyce gave a description of the property of the Euston
Leai Couprry at 8Bcranton, Ps., which oompany bas a successful and quick process
for the production of white leal, He pointed out that in the sane trade the
con.pany could adoquire about ons fourth of the common oapital stock of the RBuston
leal Coupany and falt confident of later being able to acquire the reraining
stock if &n the Judg:ent of the directors that course was wise.

After consideradle discuasion and after the virious individual
directore hod de2larsi thamsclves fevorable to the exochangs, the following resclu.
tion was upon potion duly made and piopted” by all directors present except Mr.
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P. LY. Rting, who 414 not vote.

¥{EREAS, in the opinion of this Board, the property
nersinafter desoribed, which $s cubject to ths lien of the mortgage from this
Company to The Union Trust Company and Orover H. Hull, Trustees, dated Septewber
1, 1921, cannot be advantagedusly used in the proper and judioious operation of
the business of the Company and 4t is advisable to sell and dieposs of the saxe
for the ooneéiferations hereinafter set forth;

NO®, TUEPEFORE, EE IT RESOLVED, That the President or Vios-
President and Becretary or Assis tant Sscretary of thie Cotpany bs and they are
heredy authorized and direotsd, in consideration of ths sum of Three Hundred
Eighty-ssx Thowsand ($386,000.00) Dollars, to sell to P, L. ¥. Rlting, or his
nominses, the following desoribed property:

BITUATE in the City of Chicaga, County of Cook
and Stete of Illinois, desorided ss follows:

That part of the Xxst half of ths Southiwest

uarter of Section fifteen (18), in Towmahip thirty-nine

39) North, Range Thirteen {13), East of tw Third Prinoipal
Meridien, descridbel as follows: to-wit - Comxenoing on the
North Lins of the Chicago Oreat Western Railrezd; at tha
point of intersection with the East line of eald Bouth West
quarter, and running thance Yest along the dorth line of

sxid Eailroad, e¢ix hundred and sisty-seven and twenty-five

one uniredthe (867.25) fest, more or lese, to the centrs

line of Bouth Yoriy-fifth Avenue {formerly West Forty-fifth
Btrest); thence Xorth along sald centsr lina of eadd Bouth
Yorty-fifth Avenue to the point of interseciion of sajd

oantrs lins, with the osntre line extended, of the sixieen
(18) foot £lley lying South of and adjoining lLots Ons (1) to
twanty-four {24), both inolusive, in O. G. Fox's Colorafo
Avenus Adiition to Chicago, in said 8Bouth-¥est quartce} thonce
Fset and North-Easterly along said oentre line of said allsy,
to & point in eald East line of said South-West qunrter
intersected by said osnire line, extendeld, of said alley; and
running thencs South aldng said Ract line of sald Bouth-Fest
quarter, to the place of boginning elso lots one (1) te twenty-
four {24), both dnclusive, $n said O, O, Pox's Colorsdo Avenue
Addstion to Chicago, in the South-kest quarter of Section
fifieon (15) aforesatd, reference being hnd to the Map of sald
Addition, which was recorded in the Reoorder's office of Cook
County, Jllinois, on August 12th, 1887, as Dosumsnt Number
1141384,

AND RESOLVED, Taat upon reoceipt of the consideration above
mentioned; said offiocers be and thsy are heradby aunthorited amd eszpowsred to
sxecute, ecknowledge and deliver a propsr instrunent of conveyance of sald
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real estate, and to thersupon deposit the consideration received tharsfor
with The Union Trust Company, designated as the corporate Trustes in the
aforeasaid mortgage or deed of trust of Beptember 21,1821,

AND RESOLVED, That said Trustess be and thay are haredy
requested to execute, acknowledge and deliver such instrusents as may be
necessnry to release the property bareinbefors desoridbed from the 1ien and
opsration of erid mortgage of Septemder 1,121, .

AND RESOLVED, That said Corporste Trustes be and it s
haredy further requested to pay over t the Company in ths person of its
President or Treasursr, out of the monays so deposited with it, representing
the procesds of ths asle of said property, suws equal to sxpenditures which
have beon mads by the Coigany for the purchase of other real estats, duildings
and equipment, which have becowe subject to the ljen and operation of said
mortgage, as sst forth in a osrtificate or certificates which may be presented
to sald trustes by the officers of the Company, all as more sisoifioally
pravided in Section 2 of Article IV of said mortgage,

KD REBOLVED, That said officers be ani tlhwy are hersby
authoriszed to expani the monsys received from the sale of such property,

or st much thereof as may be nscessary, in ths ypurchass of the following
stocks: :

The entirs Common Capital stock of tha Calireraim Zinc
Coupany, a Californis corporation.

Five Thousand Two Hundred and Eight {85308) shares of
ths Cormon Capital stock of the Fuston Lead Cowpary, & Pennsylvania corpors
etior, baving an authorired capital stook of Twonty Thousand (20,000) shares
of Common stock without nominal or par wvalue

AN) RUSOLYED, that sald officars te and thay ars herebdy
suthorized to teke all steps in their Judgment nagessary or proper in order
to fully carry out ths intent of the forsgoing resolutions.
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Owing to the fast that Mr, ¥Williams found it imnossible
to attend the mesting beceuse of absense from the city, Mr. Joyos sxplained
the Shasta and Euston Lead desl to him prior to his departure and Jir. ¥Williams
was heartily in favor of the deal and requested that a memorandum to this effect
be recorded in the rinutes of the meeting.

Dirsctor Hammilton explained to ths mesting how hard Mr,
Joyoe had worked on the Shasta feal and how painstaking he had been in getting

complete data and reports from experts and other sources, in order that the
directors oould intelligently make a decisidtn. He thereupon offered a resolution
thanidng Nr. Joyos for ths umusually good work he had dons in arranging a satis-

factory deal and for his untiring efforts in oconnection with 4t. Tnis resolution
was seconded and uvnanimously carried.

Hr, Horsdurgh explained to the mésting that since the
last meeting additionsl old praferrsd mtoock had been exchanged for Prior Preferencs
Btook, bringing ths total outstanding old praferrsd etook down to 1100 shares.
Thereupon the following resclution was made, ssconded and unanimously sdopted:

WHEREAS, the authorised ocapitsl stock of this ocupany
At the present time conslete of 438,500 sikics, of which 380,000 shares is
common 8Lo0k without par value} 78,000 aharss of the par valus of Dne Hundred
Dollars (£100.00) each $a Prior Preferense Btock and 3,600 shares of the par
value of One Hunirsd Dollars ($100.00) each i» dssignated as Preferred Stock, .
all me set forth in the cartificate of Reorganization of Tus 0l4d4dsn Company
filed in the office of the Secretary of State on Desscber 30, 1919, wolume 236,
age 350, of the records of incorporations, ss smenisd by oertifionte of amsndment
f£iled January 19, 19824, volume 308, pagt 185, of the records of incorporations,
ani as reduced by Certifioate oi snelustion filed April 17, 1924, volume 309,
page 253, of the records of incorporations, and

WHERRAS, of the 3,500 shares of ths Praferrel stook author-

1red 2,400 sheres have besn acquired by the coupary for the purpose of relemption
ard reatirescent, and

YHIEREAS, 3t is the deairs of the compary to relduoce its
authorizel preferred capital stook by the nuxder of shures so acquired for
redemption and retiresent,

WOV, THEREPORE, BE 17 RESOLVED that the said 2,400 shares
of ths Preferrsl stook shnll be canselled and shall not bs relssuved, and

BE 1T FURTHER RESOLVED that the suthorired preferred
capital stock of The Olidden Conpany bde and the same $s haredy reluseld from
Three Hundred and Fifty Tnoussnd Dollare (§350,000,00) divided into 3,500 shares
ef the par velue of One Hundred Dollers ({102.00) each to One Hundred and Ten
Thousand Dollsra (£110,020.00) divided into 1,100 sharer of the par value of One
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Hundred Dollars ($100,00) each, and

RESOLVED that the President or Vice-Proaident and
the Becrstary or Assistant Secretary ¢f this Company bs and they hsredy
are authorized and directed to make and file a proper osrtifioate of this
action with tha Ssoretary of State of the Btate of Ohio.

iir. Horsburgh then explained to ths directore that it
1s nedessary for the company to file an annual bond to 6over proposals and
contracts made with the U,S5,A, ¥ar Department and inasmuch ss such a bord
hal beesn sipgneld by him 4t was in order for the direotors to ratify and

confirm this motion. ¥rersuron, on motion duly msde and ssconded, the follow-
ing resolution was unanimously adopted:

HESOLVED that the aotion of Mr, R. H, Horedurgh,
Secretary-Tresasurer of this corporation, in executing anrmal bond to cover
Propoesls and contracts made and dated within the psricd June 30th, 1924
and Juns 30th, 1925, betwesn this corporation and the U.8, A, ¥ar Deparwment,
in tho pennl sum of ($5,000,00) Five Thousand Dollars, is heredby in all
respects ratified, approved and oconfirmed.

Mr. Borsburgh also stated it would bve adrisable for
the company to opsen an mocount with the SBeourities Deposit Department of
The Unlon Trust Compeny i waion to d2posit bonds and other sscurities
parchased by the Oowpany for sinking fund requirscsnts. ¥Whereupon, on motion
duly made and ssoonded, the following reeclution wus unanimously adopted:

RESOLVED that this company open an account with the
Securities Deposit Departcent of The Union Trust Cempany, for the deposit
of bonds ani othsar securities which may be purchased from tims to time for

Sinking Fund and othar purposse} and that such Bonds and securities be deposited

anl withdrawn upon the order of the following officers:

Adrien D. Joycs President

0. A. Haeeo Vice-Presilent

I\'1 ¥. Lavesnhagen Vice-President

R, H, Horsburgh Secretary-Treasurer
Clifton L. Xold Assistant Secdretary.

There being no further business to comedbefore the
meoting, it was on motion duly made and seconded, aijournel.

WA??A
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