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3. Issucd, $1,800,000. outstanding, Deec. 31,
1918, 81,800,000. Due $112,£00 each J&D 1 to Dec.
1, 1954, incl, Intercst at 2'4%,. payable J&D 1.
Prepayable ot a premium (amount not stated).
Unsecured.

Issued in Dec., 194G; proceeds, together with
proceeds from sale of additlonal common
stock, used to provide additlonal workin
capital end for property rchabilitation an
lm'?rovemcnt.

eal Estate Obligations: There were also
outstanding at Dec. 31, 1946, $294,953 real es~
tate obligations of Rexall Drug Co., secured
by properties carried at depreciated amount
of $438.000.

CAPITAL B8TOCK
1. Rexall Drug, Inc., stock; par $2.50:
AUTHORIZED -— 5,000,000 shares (increased
from 1.400.560 shares, May 14, 1946); issued,
3,501,120 shares: achuired and held by Rexall
Drug Co. (a subsidiary) 41,956 shares: out-
standing, 3,459,164 shares; par $2.50 (changed
from $5 May 14, 1946, two %z.so shares issued
{or each $5 share).
Dividend Record
(On $5 par shares)
193835 llgld 1936... $0.75

1938-46 (On $2.50 h )
g ar shares
1946__. Nil mmu-.’l 0.25
To April 3.

Note: For record of dividends paid on stock

1937... $0.50

of United Drug Co. (Mass.) from 1917 to 1928,
sco Moody's 1939 Industrial Manual,
VOTING RIGHTS—One vote ger share,
DIVIDEND LIMITATION— See funded debt
above.
PREEMPTIVE RIGHTS—Nona.
LISTED—On New York, Boston and Los An-
eles Stock Exchan.lges.
&‘RANSP}:B AGENTS—Guaranty Trust Co. of
New York, New York, State Street Trust Com-
Eany. Boston, and Bank of America N. T. &
. A., Los Angeles.
REGISTRARS—Chase National Bank, New
York, National Shawmut Bank of Boston,
Boston, and California Trust Co. Los Angeles.
DIVIDEND DISBURSING AGENT—Guaranty
Trust Co.,, New York.
PURPOSE—Proceeds from sale of 700,000
shares issued in June, 1946, used for expan-
sion, modernization of Tacilities and additional

working capital.
xssum§—'ro holders of Drug, Inc. stock on
the basis of 4 shares of this issue together with
stock of other subsidiaries le%ezahd from
Pﬁ‘{?’ rny’?') for each 10 shares of Drug Inc. (see
‘ tory”’).
OFFERED-~(700,000 shares) at $18.875 per
share June 18, 1946, by a syndicate headed by
Dillon, Read & Co., New York; proceeds to
company, $16.125 per share.
PRICE GE— 1946 1945 1944
t0CK. e ccnae 18%a-915 2933-157% 1715-121%
[MAfter stock split; before, 3834-251%,

* chase 28,400 $2.50 par s

Stock Options: On Feb. 16, 1944, United Drug
Co. (how Rexall Drug Co.) granted options
to purchase common stock of United Drug,
Inc. (now Rexall Drug, Inc.) at $12.75 per
share to ofticers and dircctors as follows:
A. C. Bond, 4,000 shares; J. W. Dart, 15,000
shares; W, F. Davis, 5,000 shares; E. J. Grifl. 96
1,000 shares; F. T. Lane, 5,000 es; [ W,
Smead, 5,000 shares; N. L. V. ¥‘a. 1,000
&hngasc:lnd on Apr. 18, 1944, 5,000 shares to

. S. ver.

The options run in instalments to Mar. 1
1953. On Dec. 26, 1944, J. W. Dart exercised
options to the extent of 500 shares.

In Dec. 1945 options were exercised o ex-
tent of 17,300 shares as follows: J. W. Dart,

F. T. Lane and 1. W, Smead, 2,000 shares each;
1. C. Bond, 1,600 shares; G. S. Culver
shares and E. J. Grifiing, H. L. Hagan and N, L.
Vermilya, 400 shares each being the shares
ic(;r w1 cl:g‘gptions could be exercised prior to

ar. 1, 3

In Mar. and May, 1946 options to the extent
of 10,200 shares were excrcised as follows:
J. W. Dart, 3,000 shares; G. S. Culver, 2,000
shares; W, F. Davis, Jr.. S. J. Dow, Jr., F. T.
Lane and I. W. Smead, 1,000 shares each; A. C.
Bond, 800 shares and E. J. Griffing and H. L.
Hagan, 200 shares each.
sh n Mar. 1, 1947, o tlxons_ to pxgchas:) 8,400

ares were excreised, leaving options to pur-

hares at $6.375 per share.

UNITED STATES GYPSUM COMPANY

EJAL'I:{{QIL: ss,l"l'oRcIIJ{CTUR! Par Amount Earned per Sh. Divs. per Sh. Call ]
1. 1% cumulative preferred. Value  OuSBRAST e sve o B8 W a5
. cum ve preferred... —...... X X ! . . .C.
2. Common » b ¥ 20 1,198,431 shs. 9.90 3.18 3.00 2. ——— 132- 934 137—10‘.;
HISTORY BUSINESS & PRODUCTS - borough which supplement substantial de-

Incorporated in Ilinois Aug. 12, 1920, under
the name U. S. G. Co., which was changed to
the present title on Aug. 26. Company was
originally formed in New Jersey as United
States Gypsum Co. on Dec. 27, 1801, merging
a number of sum companies. In Jan., 1924,
acquired the plant of J. B. King & Co., Staten
Island. N. Y. In Dec., 1929, acquired the plant
fqndy business of Niagara Gypsum Co., Oakfield,

In 1930 acquired the metal lath and sash divi-
sion of the Youngstown Pressed Steel Co,,
Warren, Ohio; the plant and quarries of Far-
nam Cheshire Lime Co., Farnams, Mass.; the
business of Farnam Cheshire Lime Sales Co..

c., N. Y.; the metal lath business of North-
western Expanded Metal Co., with plant at
Chlcago. nl.; a Elant of American Welding &
Manufacturing Co., at Warren, Ohio; the prop-
erties of Greenville Insulating Board Ip.,
:fx g;sli'ggnvule, M_iss‘.j: ﬂg tr}tlrﬁug uithe anadcian

iary acquire: e anufacturin 0.,
Hillsborough, N. B. €

In Apr., 1931, acquired Standard White Lime
Co..of Guelph, Ont. On June 12. 1933 company
&cquired the rcofing plant of the McHenry-
g v g Kk R

. ug. 21, 1933, the roofln t
of the SiFo Pl:ocz= cts Co. at St. Paul. i

s
sota. In Feb., 1934. purchased the SiFo roof--

ing plant at North Tonawanda, N. Y

In Aug., 1934, purchased the roofing plant of
the Star Roof Corp. at Los Angeles.gcgli!.: in
Uet., 1934, the lime properties-at New Braun-
fels, Tex., formerly owned by Dittlinger Lime
Co., and in Nov., 1934. the insulation board
ﬂant formerly owned by the Arborite Co.,

c., at Lisbhon Falls, Me.

In July, 1935, company’s subsidiary, Cana-
dian Gyvosum Co.. %tu.. acquired Taronto
Asphalt Roofing Manufacturing Co., Ltd., with
a plant at Toronto, Ontario, Can.

In Feb., 1936. company purchased the lme

roperties of the Idaho Lime Co.-at Bossburg,

ash., and the Jersey City prcperties of Na-

Uonal Asbestos Manufacturing Co. In Mar.,
1936, purchased the paper mill of Valve Ba
gxgéoaerga&m&n%?a.b rrx‘ Igsetg 1936. acquire:
e Jumbo X

at Sigurd, Utah. * & Cement Co

In Nov., 1937. plant property at Weston,
Ontario, Can., was acquired gy gnadlan Gyp-
sum Co., Ltd., company’s subsidiary,

In Sept., 1928, plant site at Jacks=onville, Fla.,
zzgu ugchasedx..t;nddig Dec., 1938. company

ired prope and business of -
ter & Manufacturing Co. at N;pm{q%ﬂphs

In' July, 1945, purchased plant of Pacific
Portland Cement Co. at Plaster City, Calif.
SUBSIDIARIES

This is principally sn operating company.
At Dec. 31, 1946, 1007, of the voting power was
owned in the following subsidiaries:

Name, place of incorporatio 1 :
Canadian Gypsum Co..rﬂtd.. Car;x.and business

Toronto Asphalt Roofing Manufacturing Co.,

Ltd,, Ont., Can.

Gypsum Packet Co.. Ltd.. Novs Scotia, Can.
Panama Gypsum Co.. Inc., Panama.
McHenry-Millhouse Manufacturing Co.. Ine.,

Ind. (inactive).
Gypsum Transportation Co., Del.
Sar!}s,?,!el)Plaster Board Co., Inc., N. Y. (inac-
Swectwater Suburban Water Co., Texas.
United States Gypsum Co., Del.

This {s the largest producer of gypsum an
allied products in the United States. Gypsum
is a mineral rock which is extracted by min-
ing or quarrying, and which is subsequently
%ocessed by crushing, grinding and heating.

e resultant product is ver&;xtenstvely used
in the manufacture of bullding materials.

Gypsum products of the company include:
Cru:hed g 4 sum, agricultural gypsum and

erra a:

Gypsum stucco for industrial and mixing plant
uses;

Gypsum plasters and finishing plasters of
many kinds, including colored finishes and
Keene's cement;

Gypsum boards, inciuding fireprootf wallboard,
tile board, gypsum lath, and gypsum
sheathing; -

Gypsum partition tile, sum roof and floor
tile, and gypsum insulation fill;

Plasters and tile for correcdon of acoustics,
and a system of sound insulation for walls

and fioors;

Company is large producer of finishing and
mason’s lime, also of industrial limes;

All types of expanded metal and metal lath
are manufactyred, also metal specialties;

Paint products include texture painis of vari-

. ous types, glazes, sizes and accessories,

cold water paint, stucco paint and light-

roof colors; .

Asphalt shingles and roll roofing: asphalt and
tar saturated felts, and asphalt roof coat-
ings and cements;

Asbestos cement shingles;

Other products include exterior stucco base
and colored finish coats, wallboard joint
systems and joint flllers;

Products also include insulation lath, wall-
board and shea , and hardboard.

The company owns a number of patents on
its products.

The company operates 38 district sales of-
fices throughout the United States and eastern
Canada and maintains a large personnel of
salesmen and sales engineers who contact
dealers, architects, contractors and builders.
The widely located plants give the company a

ood geographical distribution which, with

ee warehouses, germlts an economical dis-
tributing system. The products are sold, so
far as possible, through dealer distributors.

ERINGIPAL PLANTS8 & PROPERTIES
The principal gypsum properties and plants

are located at:

Alabaster, Mich, New Brighton, S. L,

Boston, Masa. .Y,

Detroit, Mich. .N. Y.

East Chicago, Ind. Philadelphia, Pa.

Fort Dodge, Jowa Plaster City, Calif.

Plasterco, Vi.h

[ Grand Rapids,
i Soutkard, O

Mich.
Gypsum. Ohio Sweetwater, Tex.
Heath, Mont. Hafersvme. Ontario
Jacksonville, Fla. - Hillstorough, New
Liidland, Cal. Brunswick
Windsor, Nova Scotia
[TOn leased land.

The plants at Boston, New Brighton, Phil-
adelphia and Jacksonville obtain their supply
of crude gypsum rock from the quarries of a
subsidiary at Windsor, N. S. The plants at De-
troit and East Chicago receive their supply of
rock by water from the Alabaster, Mich., quar-
ries. All of the other principal plants have
S:xarne,s or mines operated in connection

erewith. The 1ore§ginz plants and mireral
deposits are owned fee except for minor
holdings under lease at Oakfleld and Hills-

osits owned in fee.
P The paper mill plants, all owned in fee, are

l(gu(ed a%m Oakmont, P

sum, akmont. Pa.
Ng.p Kansas City, Mo. South Gate, Callf,
QOakfleld, N. Y. D Jersey City, N. J.

[{On leased land.

These plants manufacture the paper used
for gypsum board and bags for plaster and
lime, and felt for asphalt roofing.

The principal lime properties and plants, all
gwned in fee, are locate Eat: Wash

arnams, vans, Wash.
Genoa, Ohio Guelph, Ontario
New Braunfels, Tex

The expanded metal and allied metal prod-
ucts plants, owned in fee, are located at:

Chicago, 111. Warren, Obic
The asphalt roofing products plants are lo-
cated at:

St. Paul, Minn.

Jersey City, N. J.
ll% oo Mount Dennis, Ont.,
Canada

0. Tonawanda, N. Y.
South Bend, Ind.
South Gate, Cal.

[LOn leased land,

A few small buildings at South Bend are
leased, plants otherwise being owned in

fee.

The insulating board plants, owned in fes,
are located at:.
Greenville, Misg,

Lisbon Falls, Me.
The paint %lants. owned In fee are located
at Gypsum, Ohio: New Brighton, N. ¥.; and

South Gate, Calif.

An insulating wool plant, owned in fee, is
located at Weston, Ontario.

An asbestos-cement shinele plant, owned in
fee; is located at East Chicago, Ind.

At Dec. 31, 1546, company had under con-
struction paper and felt plants at South Gate.
Cal,, and in Clark Townshig_. N. J.. 5ypsum
glams at Plaster City, Cal., Norfolk, Va., and

igurd, Utah, and two ships.
MANAGEMENT

Officers
Sewell L. Avery. Chairman

Knode, Chairman, Exec. Comm.
. L. Keady, President

. H. Nold, Vice President
. Rembert, Vice-President
. R. Parrish, Vice-President
. Sanger, Vice-President
. chﬁ Vice-President
. F. Sadler, Vice-President
tis Wack, Vice-President
. H. Shaver, Secretary ard Treasure:
Directors
Sewell L. Avery, Chicago
Waldo A. Avery. Detroit
Champ Carry, Chicago __
. English, Beverly Eills Cal
English, Arcadia, Cal.
. L. Keady, Ciiicago
. F.King, New York
.iver d. Knnde, Chicago
E. MacLeish, Chicago
. MeMillan, St. Lo
. P. Paepcke, Chicago
. F. Sadler, Chicago
C. H. Shaver, Chicago
Solomon A. Smith, Chicago
Lcuis Ware, Chicago
General Counsel: Scott, Macleish & Falk.
Annual Meeting: Firet Wednecday tn March
No. of Stockholders, Dec. 51, 1915 Preferred,
1,154: common, 7,420.
No. of Employees: Dec. 31, 186, 8,400.
Ceneral Office: 300 W. Adams Street, Chi-
cago 6, Il
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