“Monsanto intends to
be the best in whatoever
we choose to do —
it’s that simple.” 6L
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Monsanto at a Glance

Monsanto Company's olijective i e
consistently inerease shareowner vadoe
through market leadership in over (00
countrics where we do husiness, We do
this by developing and manifactuting
products to meet growing customer
needs in such arcas as chemicals and
chemical products, agriculturai producty,
man-made fibers, electronic materials, 2
health care, process contraols, fabricated.
products and oil and gas — the whole
linked by a strong technological heritage.
And we carn the right to operaie by
acting as a vesponsible citizen in our
commuritics and creating a healthy

climate for our caployces.
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Oporational Highlights

(Dotiars in milhons, except per share}

1983 1982 U]

Net Sales $6,209  S6.325  SGO1N
Net Income . ' $ 402 § 352 § 4iH

Per Common Share. Net Incomne. S 9.78 § 8.79 S1L.30
o Dividends -~ 4.15 - 3.05 475
Sl)arem\ncn Equity . 89.66 - 8307 81147

- . Pro rty, Plant and Equnpmem o T

~ Additions " -~ . $-560  $ 673 $ 6GH

' __preclatlon and Obsolescence $ 517 8 439 'S 263
Research and Development’ * . $ 7290 § 261 - § 233

Net income {or 1983 Includes exirsordinary tax benefits of $33 miltion,

or $0.81 per sture, from the utilization of ex-U.5. loss carryforwards.

Net income for 1982 includes an extraordinary gain of $23 million, ur $0.58
per share, from an cxchange of debt for common shares

< =
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Monsanto
1983 Sales by Operating
Unit & Major Market
(Duitwrs n maons)
Operating Units Major Markets » Construction
Naot sales of each Net sales of pach and
Monsanto Operating Unit, Monsanto Operating Unit ffome
and percent o: tola! in major markels A?ﬂcultuu Fumishings
v and percent of total  $ ,22~72 $ ; .3217
.2 ] %

AgHcultural and K
tritional Products” "

: ,Agncuﬂur Products ' |
- .Nutrition Chemicals . = -

$v3

Textila Intermediates

industriat Chemicals
Detergent and Fine Chemicals $3¢
Specishy Chamicals - -

Pofymer Prodycts " '%4.830

Plasticy - ; $2
Resin Products
Rubber Chemicals and Instruments

Engineered Prédvclt' - 4598

Engineered Products - T 85% $14
and Materialg
Cil and Gas

Valvos. Regulmorsand o 8.4%
Eleciroric Process Conlrols

Total $6,299

2535880 |




’ i < N .Y . A
- > ;o st - .
i
Pharmaceuticals
and Chemicals
Personal Capital Motor and Other
Products l?ulpmen! Vothicles Hydrocarbons Apperof tAarkets
$792 S721 $597 $520 $437 $74)
126% 11.5% 9 5% 5 24 €7 11 8%
$122
._ , 7 2
s7 225 ?
%
=
$407 $56 3134 $12 $67
$493 $18 $308 $103 3387
$102 $170 $10 $241 EJ!
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Letter to Shareownery

Onthe cover of this veans
Annual Repor, we mak o
bold assertion: "Monsauto
intends to be the bestin
whitever we choose 1o do —
ity that simple.” Wis o goal
that we are convineed we can
reach. In many arcas, we
have already reached thin
level of excellence. In others,
we are well along the path.
That statement reflects
the strutegic 1edirection
Monsanto has pursued these
past few vears as it inoves
away from a largeiy com-
modity petrochemical-based
company towards a company
of higher value-added, higher
profit specialty products and
processes. [t also speaks to
our role in socicty as a pro-
ducer of safe and reliable
products, a good neighbor in
our plant and location com-
munities worldwide, ard an
active participant in shaping
_the dialogue on public policy.
We are ;l)roud to report o you
that, in 1983, we made signiti-
cant progress towards this
-.goal of excellence and we are
continuing to actively manage
our assets, technology. people,
market opportunities, and
products in the best tradicions
of Monsanto. Your company in
1990 will look quite differ-
ent, but the strengths which
make these changes possible

&

President Richerd J.
Mathoney (left} with Chab
man Louls Fermandez
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will still be with us, particularly
the creativity and dedication
of our worldwide family of
emplovees.
Fundamentally, we see the
future Monsanto as a com-
pany with three roughly
equal parts: a successful and
vofitable chemical products
Eusinicss; a migjor presence in
the biological suiences includ-
ing agriculture, nutrition and
health care; and expanded
activities in fabricated gouwds,
process controls, electronic
matcrials and oil and gas.

In 1983 we took steps in
many areas to forge our
strategrics into realities, and
emerged from the worldwide
recession better positioned
for the comix;&),'cars. In this
past year, ourCompany:

® Earned $402 million, an
increase over 1982 of
14 percent.

& Increased financial commit-
ment to research and
development by 10 percent
over 1982, We intend to
continue that trend.

® Carefully managed our
assets, ebminating busi-
nesses which drained
profits with no hope of a
turnaround.

® More than tripled our poly-
mers carnings and brought
our {ibers business to prof-
tability with further
improvements in hand.

® Capably managed our way
through reduced demand

MAR 001662

for fnm chemicals 1esule-
ing from poor weather and
the government’s Pavment-
in-kind progrum, which
|l)()k \lllpl't‘(c(‘l'l“l‘(' ('l'()!)
acres out of production.

8 Made excellent progress
towards developing new
herbicides and new seeds
from plant science. Our
first genctically enginecred

rocluct — designed o
mcrease animal tood effi-
ciency — moved to the ad-
vanced development stage.

# Established a Health Cave
Division and developed a
blueprint for market entry,
agreeing in principle to buy
the Belgian company. Con-
tinental Pharma $.A. asan
important first step.

® Took over full ownership
of Fisher Controls Interna-
tional Inc. to permit us to
accelerate this high-growth
business.

8 Started up the world’s Liry-
est malcic anhydride plant
which uses i new low-cost
Monsanto process.

® Began fresh initintives
for sales in China and
the USSR with results rang-
ing from new levels of
agriculteral programs to
expanded chemicals and
mechanical goods.

& Fought oft infringements
and slreng!henct?pnlcnl
protection for our most

rofitable product,
}{umulup herbicide.

8 Lntered g reseaich agees
ment with Oxtord Umiversin,
while continuing owr bio-
logical eltort tirough
major agreements with
Washington Universits in
St Lows and other institu-
tions aroutud the world.

8 Added importantdy to ow
Board of Direcrors through
the clection of Dr. John B.
Skaughter, Chancellor of
the University of Marvland

at College Park and former ¥,
director of the National - §
Science Foundation. ;;

® Completed a nijor cor-
porite reorguniztion
designed to bastter focus
our technical strengths
on worldwide market
opportunities.
There is still much o be
done, and, in certain ateas,
we were not as successiul in
1983 as we would have liked.
Although we have more new
rroducts entering the mar-
ctplace now than atanm
other tisne in our recent his-
tory, we need to — aned will
— shorten the elapsed tume

from idea to commercishizition,

There comtinue to be parts of
Monsanto that are not oper-
atingatacceptable proti Iln‘clx.
particularly in some of our
remaining connnediy petio-
chemicals. We have repaired
parts of these units ;m(\ are ag-
gressively working on the rest,

The promise ol whighly profir-
able sihicon bDusiness tetarns
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only a forecast. While lony-
tern ‘n-uspc( ts are excellent,
out silicon business bad
unsisfactory financial
results in 1083,

Building onvimd accelering
our strengths and improving
results on o/l ol our assers

will remain our operating
philosophy. -

The Company’ performance.
ol course, must meet another,
very importa’ “est: our obli-
gaton to society. In this cate-
gory, Meie: nto alss intends
to be second o none.

For exianple, the public

has a genuine concern about
toxic wastes and dunp sites.
Monsanto agrees with the
necd for effective manayge-
ment of hazardous waste
disposul, and we are
responding. fn 1981 we
expect to spend §25 million
o clean up old dump sites —
a level of expenditare likely
to continue for several vears.
Weare providing strong
leadership in mohilizing the
chemical industry 1o seek
positive solutions 1o the has-
arcdous waste problem. We
think that is what the public
would expect from i com-
pany fike Monsanto.

On another front, many citi-
ecnis e uncettain about the
tew technology ol genetic
enginecring. Since this is an
unpottant growth area lor
Monvatito, we intend 1o be

«vader in communicating

g

with the public abont the
sifety inherent in propetis
regulated biotechnologn,
Firdh, Monsamo peaple
throughous the world will e
working for open avenues of
tade tor our producs, Mo-
tectionism is not the avenue to
internaional prosperiey. And
conststent with i free and Lor
teedingg cavironineni, nitions
must be continualhy arged w
protect property tighes, We
mtend o defend these rights,
prrticubarly in patenss and
product registration, which
are so eritcel 1o o Conn-
panys futine,

As a resultof the new dite-
tions charted over the past
lev: vears and the corporae
reorganization designed o
implernent them, our Com-
pany is much better able o
manage its future. We know
where we want o go, el
what it will take 10 get there.
Ve harbor no illusions that
the course ahead will b casy
as we Face swiltly changing
nirket demands, increasing
competition, accelerating
technological challenges, and
evcaiating public expectations.
Nevertheless, aur aspivation
to excel serves i anliving
tovee i amre of divisive
complexities, Our Compam
is astiv with o renewed sense
of optinism. and indeed a
spirit ol exvitement,

As we move ahead. we ae
measur g omselves cone

sttty gt onn visicns
ot the beare as well asoun
tachtions trom the past - -
tadhtions which have avahved
over the decades ol stioag
leadership from John B
Queets o Jolin Wi anley -
trachtions Frome which compur-
mies dorive their ideals an:d
standards — traditions of
quality in om products, ser-
Vice o out astomers, .-
e (o our sharcowners, bos -
alty to o cmplovees, amd

commmitent 1o our plaat g

office communiities, :
Our broad strategics wre in #

- place, and the Lisk now is 1o

carry them our etteaiveh,
How we intend 1o do this is
deseribed in this Annged
Report. "The good vear we
enpoved in 1983 is a heaen-
mg milestone along the way
to being “the bestin wlkieva
we choose o do.” Our plans
awewide the ditedtion — we
Lnnw what we have 1o do.

JEoa et §5 i
Ricmae |. .\l;r{umcr /
President and Chiel
Excanive Ohcen

7
R

Dr. Lounis Fernandes
Chairman of the Boad

March 5. 1usd
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The Hanley Years

Johon W tlankey retired
March 11O adeer 1Tvears
as Chiel Excuutive (Oheer ol
Monsanto.

As the first CFO tecrangd
from outside the Companms
ranks, Mr. i Lanley ook over
a $2 billion multidional
enterprise with o proud heri-

- tage of achievement dating

back to 1901, and directed

it through one of the most
Inportant transitions in its
history. He moved Monsanto
from at loosely knit group ol
chenrical businesses to o more
broadly based. marketing-
oricnted orgarizition with a
highly professienal manage-
ment ieamn and a carclully
defined strategy for the
future.

Under Mr, Hanleys leader-
ship, Monsanto dramiaically
expanded its highly profita-
ble agricuitural chemical
busines: He giclerd the cor-
poration: into prowising
scientific fields inpartthrough
strong in-house capability, but
also by way of constructive

. partnerships with leading

7o emic institutions. He
woaceed analready strong
e oo of corporate responsi-
iy within Monsanto., s
began with his own personal
conmittent to his subordi-
nates and extended thirouph-
out the cotpany. [nall thewe
arcas. his inprint on the
organization was deepaand his
pereeptive insiglas enduring,

"
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Y | . . | J

UG TRCASTT O G0 208 et 1
poratons pertorunce is s
St happens 1ot connaaon X
stoch prra e oner aosnstaroed a3
petiod Dy l'l.(' [landes b4
tenure, Monsantos stk ose b

T percent. outdstancine :
the Daw Jones 21 pereen :
risc s wellas those of the
other magen cheinical
LompRUes.

The notable progress made
utider Moo Handevin brnld-
ing stronger professional
nanagement, enhanding
technical expeertise, and
developing aowell-balanced
product line will stand
Monsanto in good steid dan-
ing the rest of this decade
and inta the nest. Hisvvoice
will continue to be heard sarh
clarity anticnliting a legacy of
people, planning.aed pur pose.

i
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The Best At What We Do
... our market strengths
in the late 1380s

o be the bestat whatever ve
choose todo . Lo ensaie
that Monsanto iy o business
enterprise worthy of the con-
fidence md enthusiosm ot
sharvownetrs and investons
between now atd the 19900s,
W e in tansition — awas
from largely perrochemical-
based commachiey hicimeals
toward a broader range of
higher-vadue speciain prod-
ucts, By 1990 we expreat
Monsanto to be involved i
three broad arcas: traditional
chemicals and chemical prod-
ucts, immovatn e hiological
products and high-growth
enineered goads aad
SVSems.

We have the tundiumental
strengths with which ro forge
this three-part Monsanto,
There is a solid base of lead-
ership businesses — ranging
from long-time leaders like
rubber chemiicals o premier
growth products like Rowndup
herbicide. We expect a strong
arriy of developmental busi-
nesses 1o hegin to add
substantial revenues to our
carnings base vithin the next
few vears.

Our rescarch and wedinologi-
cal capahility will not only
produce new produces ton
the future but aso supple-
ment exnting products, ko
wstance, signihicint increases
m technclogy spending fo
our fibers businesses aner the

past Bive vears hune vesnliedd

in a bnoad tange ol new

products with g cat promise.

Our tinancial strength enae

bles us to sappazt our growth

programs and o putsue a

realistic R QuIsItions stratey.

We know what we must de o

teach our goal, In the next

lew pages, we offer evidenee
thit we ate turning our
objertives into realitios,
tarough:

B new products — wvitness
Recochct herbicide bor vine-
viards andd Seone horbicade
for rubber plantatons,
Santoprone thern ‘pl;nli('
rubber and Cadon engi-
neering thermophastics,
PRAVON instrutaentation
and many others.

® new narkets and nes appli-

cations — as with Rowrdup
herbicide uses in con-erva-
tion tillage, ov Saflev pistic
mterhiver in glas for new

awrchittectral uses.

8 wolid nurketing — demon
strated by the growing
market strength of e
herbicide and the phenam-
cnai gronth of Weor-fatod
G pets,

Binternationnd neo ket devel
OPIICHE == Langhine Lo,
fng-establshed worddhade
Bisinesses hhe plasins o
the vapd irernational
expansion ot yroath busi
nesses hke elecionie
naterials,

B strategic acquisitions —
including wital ownership
of Fisher Controls, pur-
chase of &t sovheun seed
company and anagree- e
ment in principle to ;-.cqni{‘t,
the European pharmaceuts-
cal firm Conunentid 5
Pharma S AL all in 1983

The fundamemal princple

tu excel transhites mto -

ket strengths in the kate 1920

and hevond,

| 2535886 |
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Agriculture

K3

Provicding 20 peicent of our
total wales, world agriculture

is Monsantov mosy protitable
market. Monsanto is the Lorg-
est internationa) manulicturer
and marketer of herbicides,
“with Lavw and Rowndup her-
bicdes continuing to lead the
industry.

Agriculture will he aneven

- more important market

‘the Tuture, ind we are in\a
ing heavily in resecarch and =
development for new prods
ucts and technologics, such as
plant scicnces and feed acledi-
tives. We are also increasing
worldwide investments in
local manufacture of
herbicides.

During 1983, our sales in this
market were down, largely
because of the U.S. govern-
ment’s Payment-fu-Rind
(PIK) progyam, which paid
farmers 10 leave anplanted

Many now reduced-til-
lage practices rely on
Roundup hetbicide.
Here, capeweod crowds
out clover in an Austra-
Hen pasture. Rouncup
applic 1 at low ratas
when capewoed Is (n:
flower kiils the we/
bafore it sets seed,
thereby reducing infesta-
tion in the next crop.

i 2535887 |
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acres that woukl normally
have gone into corn.
sorghum, whea, rice and
cotton. Corn planting, the
Largest market for Lasso her-
biade, was down by 22
inillion acres.

- Nevertheless, Monsanto
madc the best of that situa-
tion. Although sales of Lasso
herbicide declined froan 1982
levels, miarket share increased
i1 both corn and soybeans.
Acreage will increise (o near
1982 levels in 1984 as fivmers
place idie acres back into full
production.

Scout herbicide coutrols
troublesome weods
among rubb-r trees cn
this Malaysian plantati: n.
Scout complements tha
use of Reundup herbicide
in ths total weed manage-
ment system for planta.
tion crops in tropical Asle,

LAMO17785




LN
161
‘6

t &

K

Sates to Agricuitucat Market
{in Millions)

Oue benefit of PIK for
Monsanto was increased sales
of Ruundup herbicide for weed
control on idle PIK acres.
Nevertheless, worldwide

sales of Roundup in 1983, up
H percent over 1982, were
less than we had expected
because of the depressed
international cconony, a
strong dollar and unusually
bad weather primarily in
western Europe. We expect
Ruoudupy o rerarn to histori-
cally higher growth rates in
the vears ahead.

Future Products from
incre..ced Research

Iv the fuiture, Monsinto’s
greatly increased reseach
eftarts i agricultare i hio-

logical sciences will resalt in
new prodcts tor both exist-
ing snd new agriculture-
related markets, We bolstered
our already first-rate
rescarch capabilities during
1983, as we neared comple-
“tion of two migjor research
centers — one near Tokyo
and another near St Louis,
We also purchased another
leading seed company in
1983, providing us with a
southern UL 8, soybean gene-
pool. Considerable rescarch
attention is being focused on
plant sciences, a long-term
cffort with enormous
potential.
The challenge tor the near
terin. however, is Lo taintain
and culiance the aurkets of
Lasso and Koundup herbicides
as patents in soine countrics
begin to expire in the late
1980s and carly 1990s. While
there are a number of
options available, Monsanto
will use a three-pronged
approach: continuing to
price to value; developing
new uses and applications;

MAR 001668

atdd areating new tonmuala-
tions, based on cach
herbiades active ingredicnt,
that can senve speaitic, well
delined market segtivents,

Malntaining Lasso Herbicide
Market Position

Lasso herbidide is the more
mature product with dearly

defined o kets, o gnhu“u‘

" Las<o’s position and prepafes
= 1Y

for patent exprridon in late™
1987, we will build on s 3
several strengths: well-estab-
lished veputation tor gualiny
suong brand identity and the
Largest and best field sales
and technical support wm
in the agricultural chemical
business.
In addition, we expeda o
have new and better herhi-
ciddes availuble in the market
hefore expiration of the pat-
ent on Lasso. Furthermore,
there will be new sapedior
formulations and new mixes
with other herbicides, We are
conhident that Laswwe and
related herbicides will nain-
win a strong miarket position
in the bie 19808 and hevond.
ent expiration is not quie
the same concern for
Rovwduf herbidide oz two




reisons, Fristonrthe Unoged
States a recently ssued patent
gives protecion to the vew
2000, cven though patentan
other patts of the world
beyin o expite canher. Nece
ond, Roundup is still vens
much i growth product.

Roundup Herbicide:

A Multiplicity of
Applications

Roundup is so versatile th;ﬁ‘
iy be considered not oge
but several products. A mut-
tiplicity of new markets arce
being identificd, avied with
reformulations and new
applications, Rourdup is
srrc;«ling to new muarkets
throughout the world.

Measuring mik yleids is
part of noarly comploted
qxperimcntal studies on
mathiony. hovine somatc-
tropin (ME3). a com »ound
which Improves the etfi
clency « | convc slon of
{ead to mllk In dairy cat-
ths. To be introduced in
the iate 1380, MBS
should help reduce the
cost of milk production.



For example, as a pre-harvest
herbicide, applied o a field
with matured crops. Rovndup
destroys weeds, thus permit-
ting a cleaner hanvest, and
prepares the ficld for the
planting of a second crop
almost immediuely. After
only two vears, it is the stan-
ditrd in the United Kingdom
and continental Europe, and
we intend to establish pre-
harvest application in the
United States.

Roundup continues 1o find
favor as an integral tool in
ever-expunding reduced til-
lage agriculturce. For instance,
low ramfall i some wheat
growing arcas in the United
States and Australiv requires
that fields hie fallow one year
out of every three or four in
order to build up moisture
for the next crop. Chemical
fullowing censerves soil. time,
labor, and encrgy by replac-
ing ten to twehve plowings a

year with aone-pass applica-
tion of Roundup. In another
recduced tillage practice in
Australia, Bownedup herbicdide,
applied at low rates, ctee-
tively conrrols capeweed,
which has taken over broad
expanses of Ausualian pas-
ture landd,

Nevs Products for New
World Markets

We arc developing several
new proclucts for lower cou
and more cffective control of
both perennial and annual
weeds, Bronce herbicide, a
special formulation of the
active ingredients in Laswo
and Roundup introduced in
1981, has grown in reduced
tillage uses in corn and
soybeans,

Within the last few mouths
we have also introduced
Ricochet herbicide for vine-
vard use in France und in
other grape-growing coun-
tries. Also just introduced.
Scout herbicide controls trou-
blesome weeds in rubber
plantations in Malaysia. 1t bas
potential for other crops
throughout tropical Ask.
Through these new formula-
tons and tiew uses, products
based on glyphosate, the
active ingredient in Rewlup,
are heing introduced inta
tew natkets worldwide.
While we enhance the
markets ol our herbicdes, we
will abso move rapidhy ihead

on products for the aninal
feed industry. We hune cou-
pleted and stccessfulhy
started up o H0-milhon-
pounicl-per-year faciluy in
Texis for producing Alimat
feed supplement, hquid
wethionine hydroxy analoy.
Santoquin antioxidant contin-
ucs to be the leading
antioxidant used in the
poultry feed industry.

We expect to market a new
product for animal agricul-
ture within the near werim.
Methionyl bovine somatotio-
pin. an experimentai product
madke through gencuc enygi-
necring technigues, improves
the cfficiency of milk produc-
tion in dairy cows. 11 is
showing autractive test results.

(U700

MAR 001670
12535891 |
t LAMO17788

o

S A5 La raw AT ol st el

v Mg Rl e o e

RN R

WINPT TR




It will continute to be one of
our largest as we enhance the
position of strong established
products and new procucts
through quality, value and
increased technological
support.

This is a highly cyclical
market, heavily dependent
on the volume of residential
construction. Depressed for
three years. comtruction and
home furnishings teboundaed
strongly in 1983, and
Monsantc's sides were up 13
pereent. Sales of Santicezer
plasticizers, which impii
flexibility to vinyl nusterialy
userd in Hooring and wall cov-
eringy, followed the stroug
stirge in construction during
the vear, as did sales of resins
used i paints and industrial
coatings.

Sales of Lutran ABS plastics
did well in simall appliances, a
growing new market for this
product. Lustran Ultra ABS
plustic, a higher quality new
plastic, gained increasing
acceptance for comumer
clecronics and telecopununi-
catiotia uses.

Sales of Aevdan acrvlic Hibers,
wed i upholten, draperies
and wall covenmgs, alse 2rew
i T8 With g nigor tech-

o B

00

Sales to Construction and
Home Fumishings Market
(In Milhons)

nological commitment 1o
develop new products and
madify existing produdisin
acnvlic fibers, Monsanto
initericls to become a lirger
supplicr to these markers.
aticularly strong during
1983 and projected as Large
growth products b the nest
severil years are two well-
established Mousanto prod-
ucts — (o nylon fibers for
carpet and Saflex polysin]
butvral plastic interlaver o
Liminated ghass. Both moved
well aheid of market tecos
cry during 1983

001671
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Construction and Honmie
fumishings

. B0 i i e e im e emm -

The construction and © Strong Growth for
home turnishings matketin "7 -~ s e Wear-Dated Carpets
Monsanto’s sccond Lirgest Y e e s Thie siecess oF Clion mylon
market, accounting tor 19 U || P I O N TR (NI IRE PR e
percent of total sales i 1982 s eceee 83T fonmance dharactenstics

hacked ap by our warnanty

for Wes-Duted carpas. 'fhis

is the best-known praduet
warvinty in the business aed
has beent in use for more

than two decades inthe

appin el industry. It stands
twday behind Wear-Dated covgges
pets nmade sith ou branded=s,
fibers. The svmbaol for Wiy, =
Dated carpets assures the cog-
sumer that the carpet being -
prvehased Bas passed ow
rigorous testing standands

and will provide excellent
perforumance inthe home.
Sales of Uliron fibers have
grown dramatically since
Wear-Dated cavpet was intro-
duced in 1980, Today more
than 60 pereent of cur nvlon
carpet fiber is sold as branded
fibers, wnd over 90 petcent of
all vetail carpet stores carr
Wear-Dated carpets. At the
January 1981 carpet trade
shows, Monsanto had the
njority of all the new mvlon
staple carpets introduced.
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Exparided Uses tor Saflex
Interfayer
Saflc pobyving ! butsval inter-
Liver ton Lannmnated ghiss has
been w market leader tor
four decades in automobile
safety glhvs, Ttalo has wide
acceptance for safety teasons
as sklight glass in buildings

“and i structunes where
safery glass is requived by the

~ Consumer Pradhact Safety

- Conunission. Laminated

© glass made with Saffex plastic
intetlaver meets tocay's archi-
tectural designs for a
versatile, high-perfonmance
glazing product that otters
safety and securiny s well s
solat and sound centiol,

amﬁ

Consumers can he sure
of quali’y and vahswe In
Wear-Dated carpets mado
with Ultron nylon. Since
Monsanto began offering
a five-year warranty for
Wear-Dated carpets In
1980, sales of Monsanto’s
branded premium carpet
fibers have increased by
28 percent.

D Ty e it e et e
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Diamatie esidence of the
quahiies of Lanmated glass
windows occuraed Guring
Argrust TOR3 when Hlurns-
cane Al it southeast
“Texas. Many buildings with
ordinary glass sutfered
aveather damage and inter-
ruption of business.
Howcver, those with lami-
nated glase were protecied
from snch dumage and
disruption.

This demonstisdion of the
qualities of laminated ghiss ¢
for architcawral use will help
promotc the rapid growth of
_this older Monsanto product,
whose siles grew by more
than 25 percent worldwide
during 1933.

" An old product finds new
uses. The market for
Saflex polyviny! butyrai
interlayer, for 40 years an
essential part of Iaminated
safety glass In automo-
bilse, has grown with .he
use of laminated architec-
turai glass, as in the
extorior walls of Peppar-
ains University Plaza in
Los Angeles. ’

- —————— > S—— o o —
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Pharmacetticals and
Personal Products

Monsanto will broaden its
position in pharmaceuticals
and personal products
thiough new product and
market developrient, inter-
national expansion and
acquisitions.

- Markets for pharmacewticals,
_ detergents, and personal
= gools provided 13 percent of

Monsanto's ot sales in 1983,

" These markets tend o be less
- cyelical thon others, but they

benefited from the general
recovery in 1983, and
Monsanto’s sales increased

7 percent over 1982,

Saies of Monsanto’s plastic
bottles, most of which
become puckaging for prod-
ucts in these markets, were
particularly healthy i 1983,

" We intend 10 strengthen our

position in this market -
through a continuing cmpha-
sis on higher valuc-adde
products.

During 1983, detergent
products benetited from the
recovery in the UL 8. econ-
omy, where we have for years
been the largest maker of
raw matcerials for theSBRe =

antd detergent industiy.

New Detergent Products In-
Global-Markets

Monsantn is poised 19 take
advantage ol opportunities in
worldwide detergents i v
kets for the test of s
decade. We e working to
develop new s lactants,

¥ 58 Em a8
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Sales to Phamacouﬁcals and
Personal Product Market
{In Millions)

builders and bleaches. For
example. Monsanto is devel-
oping a potential new bleach
product with characteristics
particularly strractive for low-
temperature fwndering, the
prevalent practice in the
United States and a growing
one in Eutope. We expect to
mitrket this product within
the next few years.
‘Traditionally, Monsanto las
: on US. detergents
th, cven though we
ady supply N'TA (nitrilo-
trnvgu acxl) and other
ingredients to non-U.S. me-
Fets. Our developiienta.,
products, however, have
cqually great notential i

other wortd ninkets, where
we e increasing oee cllors,
We sre puisuing plans to test
the potential for investmen

it the local manubactare of
© detergent products not only

in Eu-ope butalso in South-
cast Asia, China, fapan and
Bravil.

Moving Into Prascription
Drug Markets

Monsanto intends to become
A major participant in the
global prescription pharma-
ceutical market. Our newly
created Health Care Division
expedts (0 begin marketing
Monsanto-discovered proxl-
ucts in the Lue 1980s. During
1983, the Health Care Disi-
sion builtits vrgamizaion
through the appointment of
several top managers with
extunsive experence in the
pharmaceutical business, We
also negotiated an agreement
in principle during 1983 10
acquive Continental Pharma
S.ALa Belgian phanmaceuti-
cal company. which has first-
class vesearch and develop-
tLCiL Caphtiaaty

MAR 001674
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Capital Eauipr et

Our move into health care
markets is based on a caveful
consideration of Mousanto’s
strengths and market oppor-
tunities. For instance, we
have technological and
research skills #:levant to the
harmaccutic! field, particu-
arly with our strong position
in biotechnology. Another’
strength'is our series of rela-
tonsh: s with major scientific
research universities, includ-
ing Washington University in
St. Louis, Harvard University
and Oxford University. Sup-
plementing these is equity
nterest in two bintechnology
companics, Biogen N.V. and
Collagen Corporation.”
Aside from our technological
and research strengths, phar-
niaceuticals are attractive to
Monsanto for other reasons.
It is an international business
with no dominant world
leader. 1 is also a high value-
added business, cousistent
with Monsanto’s move toward
proprictary products. Finally,
iisalargeand growing market.

world (o grow to more than
$150 billion by KO, more
than double 1983 sades.
Monsanto is also imvolved in
other pharnacettical nuar-
kets, primarily as a suppher
to find formulators. We are
the world’s leading supphier
to the over-the-counter anal-
gesics market, with strong
pasitions in aspirin and acet-
aminophen. During 1983, we
maintained our posttion in
world aspirin markets, while
we increased our participa-
tion in the higher-growth
acetaminophen market.

We arc also the only U. S.
munufacturer of L-Dopa, a
prescription (lmf uscd in the
trtaunent of Parkinson’s Dis-
ease. The bulk manufacture
of this dre = ¢ based on
chanisuy |+ neered by
Monsanto  .atists,

We expect pharmaceutical
sules ig the non—Wnisii--! s =
" o i 3 >,
S TER
e
MAR 001675

Sates to Capital Equipment
(In Millions)

Curremtly providing 1 per-
cent of our sales, capital
cquipment markets should
be the arena of some of
Monsantos greatest growth
during the next decade.
Supernior technolugy, world-
class products and excellent
SeTvice give us a strong posi-
tion from which to expand.
Most segments of the capital
cquipment market remained
depressed during 1983, and
our overall sales (Imptx-d by
5 pereent. Sabes of Fisher
Controls Interaational, Inc.
manufactures of control
valves, field measurenment
instrimentation and eliseih-
uted digial control ssatemns
for indusirial processes, were
down by 10 percent. Fhat i a

| 2535896 |
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far better performance than

our compretitors, however,

who averaged o sdes dedhine

of more than 30 percent,
T he electronics induatry

resunmed growth in 19874, and

our sales of silicon-water
Froducts used in the mana-

acture of integrated dircuits

rose 36 percent. We expect
our elcctronic materials

meome te turn positive after

several years of heavy
investment.

In enginecied products and

facilities, results varied. Sales




of sulfuric acid plants by
Monsanto Enviro-Chemn
Svatetns, Tne. and PRINY
hollow-fiber gas separators
were divectly aftevted by
depressed capital equipment
spending. However, Enviro-
Chem introduced an inpor-
tant energyv-saving techunlogy
in 1983, Monsanto also com-
mercialized four new
applications for PRISM scpa-
rators, which found growing
international favor during
the past vear with sajes in
Brazl, Jupan. Norwas and
the United Stites.

For the remainder of the
1980, Monsanto expects
significant revenues lrom
devclopments in the <apital
equiptrent pavkets.,

Fisher Controls.Bulids on
Technoiogical Leadership

Fisher Contruly will continue
to build on its leadevship in
the global process-contiol
industry toward becorning
the number-one worldwide
manubaciurer of complete
process~control svstems, “lo
reach that goal. Monsanto
purchased the o irel

Fisher has long been the pie-
mier manufactutet of contral
valves and regulatons. ‘The
introduction of i unique
high-performance totan
valve i 198 1, coupled with
the recent introduction oi a
severe senvice vadve, will Tur-
ther strengthen Fisher's
leadership in this area.

The fickd measurcment seg-
ment of the business, which is
the largest market, is frag-
mented. Mo cuhance it
position, Fisher Controls has
been aleader inadapung
cledronic technology to proc-
ess control. Last vear, Ficher
intraduced a unique, pro-
prictary vortex flow
transmitter for more reliable
and accurate flow measure-
ment. Fisher abso broaght out
a new series of quick-reacting
valve positoners that not
only “tine tine” perfor-
mance, but offer tremendous
custamer flexibility as well.

share of Fisher Contr sm“ : !% B

by the General Electric Com-
Dare

'R s v rree] subre e

Foo, of the Untted -

o
camedd bt CT e s T

[n control toom mstran,enta-
ton, Faher established wsell
amaong the top thiee manu:
tacturers with the 1980
itroduction of PRAVON
instrumentation. PRAVGY 2
establishes Fisher as i leading '
supplicr ol distributead dignal g
control, which is the pre- 3
ferred (orm of instrumen-
tation todiay. Such contrul
means that a series ol micro-
processor “brains” are
distributed throughout the
process, instead of all conrra
emanating from a central
source. The result is more
secure, efticient and flexible - 3
process controt. -

Electronic Materials Poised
tor Market Growth

Mounsanto in 1983 reaffinned

its comumitment o the silicon
wafer buainess by forming
the Maonsanto Electronic
Materiads Comnpany as an
operating tmt, Monsanto is
the fargest supplier of silicor ;
1> the United States market :
and is a leader in woddd 3
markets. £
Mounsanto has moved away N
from largely commaodity wli-

con toward Jitferentiated »
silicon-water products which _'-'

et w—— ————
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offer greater value to cus:
tosners and thus conmmand
higher prices. e aoo-
and-a-halt year slamp, we
. expect the industry o return
?wahmhmumhnmgmm
7 Monsanto believes it is betier
| pomedlhdn.unlolnkc
g adv-m tage of this‘eapansion.
N B) tllc 1990s. Mousanto's goal
#, for ity clectronic materials
f business is annual sales
< lf)pruachmg three quarters 2
a billion dollars. This 3
bg gromh will be hased on fintl

& scxcml sxrcngths

- PRSVOX process-contrc!
.. instrumentation hes be-

| coms & leader In a rapidiy
growing market. Well estab-
Bshed for continuous-
- pracess control, PRGVOX

MAR 001678
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-~ than our competitors to take .’

A ~intérnational market

R

First, there is the current
strong market position in the
United States and around the * ¥
© world. Second, previous heavy
-investment$ in capacity - .7
" expansion means that
- Monsanto now is better able -,

advantagc of worldwide niar-
" ket growth. Third, the .

. quality of our products is scc- :
"-ond to none among -

parucxpants. LA

LAMO17797
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Motor Veticles

Fourth, we are producing

_ high-technology value-added
-« silicon products permitting

’ clnp manufacturers to pro-

- duce higher yiclds of more
compk:\ integrated circuits
~on smaller chips. C uruntly,
-, thesc account fur 37 percent,

. grated drcaits, up from k
- 1l perccnun 1081

i Monsanlo Enviro-Chem
Systcms Inc.; is the-world’s
_.leader in design and cun-

o= struction o! sulfuric acid
Plaﬂb. In 1983 that division
~ sntroduced a new technology
“to recover the tremendous

"+ ackl and to turn 1t into elec-
tricity that can he sold 0
public wilities. A plant using
this technology was com-
pleted in Florida last year.
Monsanto is also the world-
wide technological and sales

aration New applicatons

ery, natural gas remﬁ
landfill-gas recovery and
nitrogen separition 2 ‘ppear
proinising.

¥ “"of our total salcs forinte- =

s

- heat generated by producing -

leader in membrane gas sep-

RDY, Inc., a wholly owned
subsidiary acquired in 1980,
produces the world’s most
powerful and highest quality
_elecion beam uccelerators,
used 10 strengthen plastic,

.. sterilize dasrusablc inedical
 devices ane

** without the use of sulfur.

< RDJ, Inc., isalso lrmuq, into™"

vulcanize rubber

an cxpdmlgd service role for -

“its customers, with a new -5

eastern U, S. center expectedd
to be vperational by 1985,

such as enhanced oil-recsy- - o

4w o . P

- TR

b" .
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Severul Monsanto product
lines hinve long been leaders

in world motor vehicle mar-
kets, where we miade W percent
of iotal 1983 sales. ‘1o extend
our successes in these mar-
kets, we will rely on our

. esteblished market positions,

a well-developed interna-

_tional presence, and superior

technology to customize
products to mect special
custemer needs.

Virtually all Monsanto
produ.cts in this market had %=
robust sales in 1983, prnn.lr« '
ily because of a vigorous

-30 percent increase in North

American automobile pro-
duction. The outlook is even
more encouraging, since the
histe:- ically high seven-year
age of the average automo-
bile in the United States
indicates continuing cun-
sumer demand.
Established Products will
Have Strong Growth

Sales of Saflex polyvinyl
butyrai interlayer for iami-
nated automobile safety gliss

_should have strong growth

for the rest of the decade as
governments and manufac-
turers increasingly specify
laminated sofety glass for
automobiles. Monsanto will
benetit from this market

et et i,
—— - ———
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Sates 1o Ma®or Vehicies Market
- (nMithons) . .- .-

rowth, with manufacturing
: %ﬂdlides in the three largest

‘markets: the United States,
Europe and jau. Saflex is
also becoming less subject 10
the cycles of the automobile
industry with its rapidly
growing popularity for non-
reskiential architectural uses.
We also intend to extend the

itign of our rubber rhcm-

-tzals, in whxchﬁ-:
world leade y a

two-thirds of our total sulé¥

19805 will strengthen our
lead and naintain our
precminence in this market,

'unpm\ed fuel economy .'m(]
. betier handling and ride 1

-Monsanto plastics have tmany
- automotive uses, both for”:

are outside the United b(.xt’__@;_.u
New products in the late 77 "=

A product with signiticant
opporuity in tre nukets
is low-tvist nylon tire cord.
This product, made with our
oylon yamms, provides tire
manufacturers with a new

-range of tire design and

meur) optiuns, which can
ead to lighter-weight tires &

“with réduced rnllmg 1(‘»15(-3 ) =

ance and, therefore, 7% 7

Y
A

characteristics.

body trim and under-the-
hood components. Among
the most suceesstul his been’
Liustran ABS plastic, two

new grades of which were
launched during the year,
One better withstands weath-
cring in various components
and the other provides fower
glass for interior trims.

Innovative Plastics Gain
Acceptance

Two other new Monsanto
plastic products are growing

-—«--l‘dpldly in automotive uses.
Ladun enginecring thermo-

_ tions such as hose.
_pinion steering boots and
" vacuumn connectors for cimis-

plastics offer excetlent hew

and chemical resistin e as
well as the ability to sothaeesd

impack. Rapid acceprance of

Cardun during 1983 vesulid
in significant sales gains i
Justats second full year of

- commercialization. During

the year, Cadon gained

acceptance in wheel covers,
wirrors, consoles and interior
St pnrts in many 1984
“omadets. This product is
growing beyond antomo

apphicinns into other n
kets such as .|pph.mccs .md“

- dectrical cquipmient.

A unigue cross ietween rub-
ber and plastic, Santoprene

thermoplastic rubber is gain-
ing wide acceptance in high-
performance rubber applica-
rack-and-

sion control sysicms.
Monsanto opened a labori-
tory in 1983 to suppart the
design and development of
advanced automotive compo-
nents made from Santuprene,
In addition, we began to

- build a plant in Newport,

Wiales, to supply the growing
European demand for
Santoprene.

————— —— ——— -
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New Products for
Motor Vehicies
Other new products also
promise market growth
during the 1980s. Mentec .
structural adhesive mll sec its 3,
~ first commercial use in 1984
~on a French vehicle. As auté->
mobile makers incredsingly &%
use plastics to hefpimprove ;s %
durabiliny, lower maintenance -,
costs and achieve fleet- -mile- %
agce targels, we expect :
adhesive bonding to gron =7
rapidly in the assembly of -
body pancls. Muntac should -
meet many needs in this
changing market.

e St —re S 33
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Chemicals and

¥ .. systems nexded in the motor

~ vehicles of the future. -
Other Monsanto products in

* the antomotive markets are
gaining favor. Spray-control

" flaps contirue to win wide
. . acceptance with mzyortrmk

- and trailer manufacturers in

- both the United States and

-.the United Kingdom, Fme-
Cor polystyrene {oam boartd
- laminate is used in antomo-
_“bile headliners because of its
light weight, ccenomy and
durability.

MAR 001683

-

Rcspondmg to changed
cconomic and industrial con-
ditions, Monsanto is moving
away from commodity petro-
chemicals toward proprictary
products with greater added
vilue wheie we can distin-
guish our products by their
excellence. However, we
remain in certain basic chem-
ical businesses where we hold

ﬂ ﬁreuuer technological and
e warket positions. We also

a-have a subsidiary engaged in

. ==l and gas e\plomuun and

production. logether, they
accounted for 8 percent of
our total sales in 1983,
During the year commuxdity
chemicals markets in the
United States recovered from

. profitable growth. Both pro-x,

Hydrocarbons
s ,?J-;f 2
. X0 ————— . .
A new high-performance the recession. growing by mare
silicon-wafer product that * 77 ahan 10 percenr Fopean
allows higher circuit density  2° markets renntioed weak,
in mirn)pnx‘cxsdr-h.m‘(l e showing signs of recovery
cmission and engine controls  «o only in ulrl\ 1984, Toall -
“~ will go'into production in s kets, however, Monsanto’s
. 1984. Monsauto has strongly acetic actd, maleic anhvdride
... positioned itselfl to be a major and other commudiny chemi-
X0 o T . .
. supplicr to the totally integrat- > cals outpiced economic
wed control and information =

recovery. .

. Dcsrilc a reduced demand

for hydrocarbons during
1983, Monsinto Oil Com-
pany extended its record
to tive years of sustained

e
duction volumes and el
FCVENUes were greater

than in 1982

Combined hydrocarbon
reserve additons again
exceeded the rate of with-
drawal. Although ratural gas
reserves were down by 3 per-
cent at the end of the yea,
the oil company’s emphasis
on finding and developing
crude oil resulted in an

1 percentincrease in oil
reserves.

By various measurcs these
petroleum and commodity
chemicals businesses are
leaders in their indusiry
segments. They will retain
and increase their leadershin
positions throughout the
1980s, providing substuntial
revenues to the Company.

- ————— A D — o
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Leaders.iip in Maleic
Anhydride, Acetic Acid
Maleic anhydiide has broad
uses i umsatueted polvester
resinis for boats, maoten vehi-
cles and builidings, as well s
uses in lubricating ol agri-
cuttural chiericals and food
additives. Notonly is
+ Monsanto the world's largest
o producer of this important
. mtennediate, we abo have
"5 technological leadership
= ‘through our proprietary 7
butane feedstock process fog
maleic anhydride. Increas- °E

TG T
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inghy. butane will become
cheaper and more plentiful
than benzene, the traditional
feedstock for maleic
anhydride,
Buikling upon our market-
lace and technoiogical
K'\dcrshlp we brought itto

" fult production in 1983 the .

- world} kugest maleic anhy-*
- “dride plant, located in
- Pensacola, Flovida. "This

_ \_"mcrmsed the company’s
= capucity from 170 million to

300 million pounds annually.
Overall, our muleic sales were
“greater than general eco-

-nomic recovery in 1983.

Monsanto is also the world
technology leader in acctic,
-acid, which is used in a broad

- range of pruduas, including
. rharm.wcuumh man-made

ibers, safety glass and agri-
cultural chemicals. In 1983,
Monsanto announced plans
to increasc acetic acid pro-
duction by some 73 million
pounds through a deboule- -
neckin;, progriun at our
"Texas City plant. This addi-
uanal capacity will allow us to
strengthen our ov.*a WS
ness by serving more custo-
mers. We expect most if nol

allaeetic acad plants of the
future to employ Monsintos
proprictary technology
through Licensing arvinge-
ments. Since s introduction
in 1971, Monsanto’s process
has accounted for 40 percent
of the world’s new acetic acid
capacity.

High Potential tor OQil
Company
Monsano’s wholly owned wil
and gas subsidinry nmay be
smuall in sive by major il
company standards. but it
makes strong centributions to
our performance. Monsanto
Oil Company's cost of linding
and deveioping oil and gas is
below industry averuges,
largely as a result of a drilling
success nite of 79 pereent.
Monsanto Oil Company has
ssitioned itself well for the
Fxlurc. Following a strategy
of balancing exploration and
development in higher-risk,
higher-potential areas with
thiat in lower-risk, mature

- arcas, the oil company has

been able to acquire severul
altive prospeets.

One particulads significa
discovery waes continmed dar-
ing 1983 by Monsamo Ol
Companv and s partiers.
Flow tests on wells drilled in
Blick 18 of the Green Can-
yon arca of the Gulf of
Mexico hisve verified the
existence of significunt oil
reserves. Should this prospect
r.ove (o be commercally fea-
sible, Monsanto's "J-pcru:nl
shure could produce consid-
cruble revenues by the enet
of the 1980s.

Monsanto Oil Company was
also successful in the US.
government’s offshord lease
sale in May. We leased several
high-potential propertics
with chiracteristics similar 1o
those of Green Canyon Block
18. These addional e ts
vould also increase tesenes
and vevene - b the Lae
1980)s.

Inicial test res sy ona well
drilled in the North S of
the United Kingdom we
highly encouraging. We con-
tinue to condust studies to
determine the size and com-
mercial potential of this tind.

WSTY I T o
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w Market
{in Mﬂms)

Monsanto has strong U.S
manufacturing, technical and
market positions in acrylic
and nylon fibers fur the
apparel industry. including
the world™ largest acrylic
plant in Decatur, Alabama.
Through aggressive market-
ing and innovative research,
we are moving to a volume
busitess in brancled, pre-.
mium fibers.
In mid-1983, Monsusto cons
pleted the sale of its acnylic
fiher business in Europe,

where we had small plants in -~

a morket with severe overca-
pacity. ‘This enabledd us to
redirect resources to our
mon aud acnvlic businesses
in the United States, Sales to

.

the apparel industiy pro-
vided 7 percent ot oun tondl
sales in 14983,

research Leads to Innova-
tive Apparel Fibers

We are combining our low
cost position in the United
States with increased techni-
vl support tor our Arrilan
acivlic fibers to develep the
products desired by our cus.
tomers and by consumers. A
number of new and modihied
noctucts o be commerdial:
ized in the next one to three
years will provide Monsanto
with an increased share of
markets such as sweater and
half-hose.,

We have developed rapid
color change technology that
provides Monsanto with the
capahility to deliver to oar
customers an expanded
range of coloved acrylic
fibers.

[n nylon tibers we commer-
cialized a new product thia
allows texturizers to use
higher speed equipment, sig-

nificantly improving their

m(hlm\'m' We also intro-
‘\u Shock condluctive -
0 in 1983, (or use in yar-

—mms that are worn in
“weilings where static elecric

ity is a problem.

We are making the most
of our stronyg il amd
nuirketing positions by build-
iy on our program for Weas -
Deted apparel. Monsane
ofivrs the most suceesstul
and highly recognized con-
sumer warrany in the
textiles industry for Wear-
Dated apparel, and billions of
dollars worth of dothing
itemis have carried our win-
ranty tag in the 22 vears since
such apparel wis first intro-
duced. 'To provide oy the
intreduction of new products
3ur the apparel nul.u.su'.\'. we o si
have inereaseed merchandis-
ing resources in support of
Wear-Dated products.
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Other Markets
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"Other Monsanto Sales
{In Miltions}

Developing New Market
Nlches
We are ready to move on
meh opportunitics offered
w selected segments of the
- food industry, where we are
" actively pursuing new come-
" mercial developments. As the
world’ leading producer of
“sorbate fuod preservatives,
. we are developing new mar-
ket niches, as with Sentinel
food preservative for the

’ f.tsl-g'ro“inﬁg tortilla market.

Monsanto also is the leading.

- muinufacturer of lactic acid,

.supplied to the dough condi-

. tioner market to keep bread

\ionsamo also sells a wide
‘range of products o a variety
of markets not discussed ‘
above, rarging from food
processing to industrial water
treatment. Most of these
industries benefited from the
6 pereent rise in U.S. indus-
tr.al production during

1983 and waken together
accounted for 12 pcrccm

of our safes last year,

We are a major sup

many of these markets, wi(h' ~j§_, ) o

si(;j;niﬁcam raw material

smooth and homogencous.
We are working with custo-

<. mers and consumers on the

development of hot-fillable

* lightweight polyethylene ter-

ephthalate (PET) botdes for
use in the frui juice and
cther markets. This technol-
ogy was cross-licensed from
Yoshino Kogyosho Co, Lad,,
of Japitn and should be fuily
commercitlized within two
years.

é ot

vantages. [n others, we are- =4

well positioned 10 ke advan-
tage of new prcluct opportu-
nities atid to supply last-

growing market segments.

Monsanter is agesivels
expanding the uses tor Fome-
Cor polvstvience foam board
luminate. Originally devel-
oped tor the packaging
industry, Fome-Cor tociay is
used in autos, manufactured
housing and the graphic s
industry. Our new framing
product, acid-free Fome-Cen
board, protects heepsake
items such as diplomas and
marriage licenses for years.
We are developing new uses
fur our Cerex spunbonded
nylon fabric, which has long
been used in carpet under-
pads and various industrial
applications. Tn 1983 we
gained new customers in
medical applications, where
Cerex is increasingly used o
make high-qualite Msposable
surgica! gowis and drapes.
Monsanto has strong market
positions in the paper indus-
try with out rosin si/es,
surface sizes and wet strength
resins. During 1983 we west-
marketed a new prosfuct,
GRASP 1] fiber-bonding
paper resin. This resin, with
cost efficicncies compared to
competitive products, will be
commercilized in 1984

LAMO17805
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Monsunto is i major supphet
of buth commuxdity anet -
cialty chemicals 1o the k
industrial water teatment
market. For example. sales
of Dequest plhiosphanates,

- used to reduce the buildup ot
silt and calcium-based scales
in cooling and boiler water

. systems, werc up 8 percent in
1983. Our market leadership,
based on technical innova-

. tions and a fully integrated
raw material position, will
generate continued sales

gains in the years ahcad.

Mo At A
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Sorbate-b:zed Jentinsi
food presarvative, being
deliverod here, I & new
product to keep tortillas
from spolling. It filis a
niche in the rapidly grow-
Ing market for Mexican
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‘Neupum for igaa r-cmased 14 percent from he pror year, reachng the second Consolldated Net Ir.come )
.highest leved in Monsantos history Higher saies volume win felated improvementin -~ © T T 7T

‘capacily utizstion, along with lower manulacturing €osts, ncreased 1383 resutts SRS— _..'___-..___ R T

+-..."". Gross profg margin improved 10 25 percent of a8 Yersus 24 percent forthaprior  sass . . L.

iy year, Tha Compary's comprehensive pogRams b &sset management and cost -~ .. - 3. - -
7 redu:‘b\mef&epusﬂewyaa:sposutudemsmlototakaadvanlageow\e

1933 €CONOMIC Uptum. . 4 re

. m

: In 1962, net income declned 21 pen.ent lron 1981 renec'lng ma tecessonary
" conditions, excess mam.facrunng capacty and dep:essed saff-s volme n the
_wordwde chemcfd mdtSUy - .
. In comparho the kast tree ycarc net incomo, navewmng uleﬂs are sgnicant.
< 3 Extiavrdinaly | 1ax benefits trom priot years’ operating loss carrylonvarcs ncreased
1983 net incomie by $33 meion, as oper. results of an ex U.S. subsidiary
" improved substantally. In 1982, net incorme fled iom 3 823 millon extraord: | o
,mwmmmdmmmhmdas s pra SRR
- Alsd i3 a8 a o5t Of cudaling nvemory\evds et jncome ©
Creast Wmniﬁmendg illon, respactvely. Lom non-replacement ol low
71 rost invenfones jndqlpe LIEL) flast i, fist-out) Z}\yww method. Lower Income’in
', 3982 fnim of the Mexican peso devikiation ;

mﬁmﬁ% e N e W Nonrecumng factors -
ﬁomm;sa*e ssseispaledloaprtvedys, . - - affect year-to-year

mmgmwmmgmémw&feponedmderam h
, methdd (see the “Surmary Ul Signiflcant ACCounling Policles”), were compansons
'ydaw-s;’y smal. However_for 1981, Aet incorme Iickdes kxetgn cu:rencv gams of Fa
é%s_$2'5) m}_repcnedmderpnoraccountmnnes\ N _ e
4 ¥ Tha'etiectve | ié,beﬁxemadraadw/ﬂmbrlees

G:‘.»..._ '_ :)

niead. duéto\hebweﬂnpaudmeskmuaxcr The 1980 effec- -
é'baetaxrage“bebrev\emaordmn, stem.\-/as-owefhann\epdoryeav—-me

Eamings per 8haré were $9.78 in 1963 ve&nsarsamsnsomseewwgsm T
especﬁdy%emﬁngspetshamu%chdhebstheeyearsmm o

(131)

o lncome Improves;
—asq Digher volumes and
o reduced costs offset

© To® ower selling prices

023)

H2TY)
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AT S e
ZANE 2NN .- "
. i ..- P
- R S . " Flest Sccond  Thid  Fourth  Total
bs ___.Qutec Querter Querter Quarter _ Year
- T 1983 $1,°83  $1512  $1553  $1651  $6.299
3 Ve AT e VS ias 5w
r S 1983 - 385 423 M 404 1595
F‘ . -1982 . . 470 . 5 K3 &5___&3;1
[ 3 1263 99 <105 9 6 369
{4 w2 _cw e s w
5 1963 101 14 1s 72 ac2
'. 3 . 1282 147 87 n a4y o
BsbeEmwﬁr&ym C1883 242 77 2540 242 1.59 8.97
: i e 37T v2n | try Gt 82
Foen  Alir Extatronary kams 1989 - 247 - 276 280 175 978
COT R YRt o 2v2T e -1982;«*:- AR AT SRR 112 879
el ' 1883 377100, - 1.05“ 105 105 418
L1982 095 1077 1 100 3%
B :‘F-— )
I oI 1I8%  Men T tien
- 68%°" 9% 89 . -gg "
TR BN - 100 T4V
: ,;.r; 6%’ SIA T 567

Q:anavsafes&’dhconmypcanyembdmesemrydunagwmum
ness, Agicultural products' s&&sarehw-:,memfatednmﬁ:stwol
* and have grealer profabiity thari other fns of business. In 1960, agric
'4“'wmwkmnnwebnﬂ'hm&rywasaresuhdmww&
5. QOvEmment’s Payment-in-Kind (PYK§ program, which reduced planted actes.
" businesses’ 1983 results reflect he quarter-lo-quarter improvement in generat
myicwﬁmaspm&!ynhelhﬂod&a’es.aswm”wtolg&

M »':;‘i' ;L npe et A Flesty Socond Third Fcurth s~
R w:;wawm Quaﬂtr Quarter Quarier Yesr
: . (w(bel_‘dlzhu'n_"m H ‘
Nonrecurr xg ttems oo "'W Y soos kS so.n $038  $0.18 $0.89
' S:E' gHrete o :
“include 1 3tax|oss s s it b ‘02 (01, 030
(bss)hcm!aclﬁmmmorsdd B {0.14) (0.04) (0.28) (0.48)
Ca"ylo““a‘d benefts 305000 $08 W1 303
8 . 3058 5058
008 ° @13 013 0% 108
Q25 - oR {018} 027 (0 18)
{08) el (0 26}
(022) 003 (O o ' (_O_."E))
$031__SW00n_$005, $um™ _f 3
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PN ACOLS N 1§ 31 IMPariant step in ‘.'.fsa'ﬂos de\e!cprrenc ol growth. .

Resezoh dard o o T ert ¢ 06 Stde he Lests of sty s ncewiedgs
1S OONECE W DTS O [0 U & 02 0 Sl ARty UT NP O Gy Dol
OF (OrDases SCtRind the ry Cort X Wi ! s nwIedye ity s S a5
Ll "0 GG SONnersid el nment o N, e S eSS Contiu ! 1o
TS0 W r2eand sy, ane agre S zent of N'egaswnpamo 104 percen
‘w2 ang 3 parcen? 1985 Thy nCedst S 3 coprbination (f beY. reai Jrowih ang
begrar costs of orgamg programs Thetevel & EAGRG refacic Mursanics ciralegy
1C Covelep New 1arke!s fiom emcrgng echrnUioges. 10 exg it I3 ine.at « nuarket
CUPOMLTE0s Ah Pew OGS 10 NOW L0 QXS A0 1 M. 1A conpatitve
AR ITAGS TEOLG SONT DL SO0 SRg S0 L 10 g I 315 The -
: L reu2aneD AN IVEST MORt e ENGRIN0S OV IR %! Yare L ours hag
Povs e efO0S 200N Wi SIRat NG 0w BUSINGSS of 0 s
WO Y ag e an e ae gt RED programs o pant olog ammat it
LON, SRCHONC Matenaln Dediochr Sogy MOCCuiar biotogy, arkd humer beath cars, -
Fur 19AY ore thed o e QRD nesor mare s wera duectert (oviiras i ese errarging
unegsoyes 1 19083 e Con gy farmred 3 peattn Care Diesar, o covrdirg'e
nmmc.al resgarcr ant devernpret prixramns Research agreements with -+ -
Feerd leaking Luniversies, tozh in the United States and Eurupn, supplerment n-

m\, e £torts n heatth care ard piant biology *Arsanto has an agreement 0 princi- -

’R&D

g 10 acquwre Cortrentsi Pharra S A, a Bu'giy. pharmaceutcal comrany This™-

spporurdes nheaith c-merpvw.xrs 5 - O 5‘;’;; ey S *‘:;,I"
RL\SF‘af('n 1 ((.J,dwora] al"a‘: of s(mng:h SUC"‘ a; "'mafy&'i por)m"er ICINCH. z
st chemeass, agnculturd chemistry, chercal engrecting Syslens and :.‘: B
IPICAION 1es247Ch. i !5 orgomy COMSICHon contrues on tt 2 new research -

Rescarch and Development

(& e

e 2%
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Rosewch snd Dryelopment Lrpanses

efforts expand

to support new

: busmeos dnrectxon
- corplen Si. Lous Conunty, Mssoun whose pracipal necus -~ be ujogx.ae and -

baen fd tesearch o crrJ. arey 13 planned for 1‘64 R i~ a
= L - S .-751983 82 - 1%€1. Foreign Currency
(_:Eg_mcatlon of Galns (Losse:) . (SFAsNo 57 ISFAL Sw 1D _.25 ‘ag_gn ) P
income Statement; - . _ L et
Alcrlax @xrs (Osses! $8 .18 (&) - “»S 3. -
Batance St.oet: i ’ ’ N . oot
ACTTUred Curency Adustner” net charge - §(718) $'/ T . e

Tha 1983 a%tenax gar reflects tro general e.mmgmemg o{heUS dolr a\ms(
scvecal currencies In 1382, the !urevgv cunercy 0§s was tia principaly in tha ™

Mexcan peso devaiuztion The Stre~gtheneyg of the US. dollar over 2 last tvo

YRars k0 acCounts for lﬁnnetcmrqem'heoccmwr\nrm adpstment 2n.ount.-

Er-US enttes generaly usa ine local currency as the functonal currency since
works g and fxed capital neeas are met through local operahions, suppiemenied by
addionas funaing from the Campany ahen appropnate. Monsanio has operatons

in Argeeting, Brazil and Mexica. for which the U S. golar was desigr ted e func-
tionas currency bacause of hypennfigtonary conditions. Mag” currency exposures
are e Unted Kangoom pound stering and Bekjian franc. Other imponarnt curron- .
tes eciude ™ae French franc, Canasan godlar Australian dollar, Jap.anese yen and -
Mexican peso Cunu'cyrestrmmsaremtexpecredtohem a signticat mpact :
on the Company's o Sos dppeilyi camalresmrces

o

curre

" Minimal foreign

ncy impact on

income

Comturite Lrde) States ngexes fa alas seling pnces and raw ralerd:
m'.': NGy Tenged Comvare n ! 1982 because of worldwioe recession
3%y GISSUN2S 300 the [osLitrd » n the chomvzai industry

Eor y«w prfe-. the 1083 pre e « (v Yewrexsen by | pexcent foliowrg a 1982
©o s G 2 oercent Selr g e MG lSes a1 00t Lo dCross Srock G
T e 3 e upward Ui egee he it hat of 1983 The raw matenals price
Tree W egeed A poment ¢ 1L @t O percentin 1582 Danng ne tast hatt of
T Tt DA IRTOR 0N -, LE O ) TR SR gty

MAR 001694

Raw Material and

Selting

Price Indexes

Selling prices and
raw material

costs

declined
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Agncu!tural products
- results lower; hurt by
. PIK program.in ﬁrst

< _haff; rebound in

% h “
.,‘

: S —_ .. NetSates _Operating Incoms (Loas)
LT - 1983 98 kil 983 R
- Agnckural and Nutrcral Proacis ’ . 81318 §1 an $:2%4 875 $1% Siid

- Fibers and ktermerates | - 447007 1287 1432 48 {20 k3
- Indairial Chemicdls | o L e $_‘j~=;r't56 ... 810 08 8s o0 120
_ Polymer Products - -5 HIL, 0 T T 18307 ) 1788 2147 89 z 7
‘Engneered Prooucts and O!Pe' Busnesses 596 574 600 (29) (X0, 5
Fisher Controis 528 588 €37 37 &2 68
.- Corprralo expenses and elmahons ) 80y _4sm
Yotal consolidated $8.209 $5 325 $6 218 $555 3501 s
’ ) D'preclaﬂon and Obsolescence Research and Development
- R - . 1983 IRt 4 1081 1983 1982 1081
Agricutural and Nutrboral Products $ 84 $ T $ 5 $ N £75 $ 83
Fibgrs and Inerrediates ., . . ’ 96,,:. K n . 2
@ Chemmicals 5%, [ e 2 13 18
(29). 40 4 19
] P 23 3]
3. - - 10 14 12
, 2. .. . 81" :. 4 . .38
= *3517~-usm ©§ 263 $200 ¢S4 - - 823
.3 uwmmowndmnmmmhmmmmmmml ] :
¥ : : B T R s Rotal Assets . Capital Expenditures -
,.gruq‘a\; Bl Y < 1963 - 1982 - - 1881 . 1983 1982 - k
mmammmﬁm s1on $157 $125
=;Fbefsandherm,ed-at¢5 - 1300 91
:cmmna'ovemcafs . .67 = 163 -

* 2, Polymer Products y 1390} ~ . B3
Enoreereded.mardOtherBusmm . 853, 188 210
o Fang Contidls <+, - 405 - 35 2 28
‘*Nomps-raﬂmasse.s“i L - 410 - 6 6
~ Totel congoidated L . . . 8060 - 550 Py Py

mm(.,umquuwhmmu Sowm mnwwmm%
- S -2 P . -_' ol e # “
C® : .
T ¢ nartcutaa snd Nutitonal Products. Saies for 1963 incroasod STy
4 Operating iIncome decined 12 percent, prmcipally due 1o the United States govern-

ment's Payinent-ir+Kind (PIK) program early in the yuar, which reduced planted
acres, and to increased R&D expenditures, for both agncultural and nutntional prod-
ucts. Second half, 1963 volume improement was not sufficient to offset ncome lost
earlier in the year. Rouncup herbide sales grew o.orall The Untea States expen-
enced good growth. Centain areas outside the United States were impacted by
adverse economic and weather conditons, especiafly Europe Nutrition chemicals’
,1983 sales improved, bt operating results ware lowdr due 10 MHA (Methoning

dexykubgyAhetfacﬂy stan-up costs and research expenditures. Agricul-

j " 1962 sales geined 8 percent and operating ncome
"3Wammwmmmeamm

———— —— —
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-, Fibers and ntermedlates. The sigrificant year to-year tumaround in profitatrhly
Lwas U8 to hegher mylon sales vokare lower manufaciirng faw mataral and other
~ costs, and the elimination of losses from divested busnesses Lower seling prces, _
- principaly exports, weru @ pastai offset lo the faorable lactors Sales lor 1083 were FIDEMS operations
.»,7petcen(lowarduetodwspd businesses and kmer selling pices Improved : .
| nylon operating resuls in 1983 were led b higher carpet stapke shipments, refiect:  IITPTOVE substantially
+; Ing the economic recovery In housing. ‘The workdwdae market for acrylondrie also
- mproved during 1983. In 1982, sajes were 12 percent Liwer due to recessonary
. conditions and the third quanter divestiture of pesyester siagle The 1982 operatng
T x loss nelacted significant reguction in man-made tler dentand and 330 midlon
., obsokescence charges for Ire pohyester slap'e ana Eurtpean acrylic ibers dvesth
+ %7 hures. Faverably impacting 1982 was an $18 milion raducton n costs relaled 1
T L : piot year shutdowns and a $20 muiton sTpact from the non-replacerment of lower

* . costLIFQ nventories.
- Tindustriel Chemicels. Sales increased in 1983 by 6 parcent. prncipally Industrial chemicals

et terials. Operating income for 1683 was off 15 percent as compared
; memg zni'!ely fror: ;ymrecwm gains mw1982 Sales in 1982 dechned sales |mpr0\/e bUt
nncome lower

Rl
S

MrcostUFO mer‘mnesandasnmirmnetgaml'omdvested facilites , o
2 Polymer Pmduch-aa!esbﬂﬁﬁ«eraupwe:?pemewmtresncmhot "-Str o
I hightt Wlome, especlally to the housing and automotive NAusties, athough seling omo :
pﬁcesmramelgeﬂe:x'rmme:rawm.enatm Manulactureg perfomance onger aUt tIVG .
overall reflecied Sgrificant year-to-year improvement. In 1983, the impraved resi,dts “and hOUSlng markets
o7y were offset pertiafly by net charges of $24 mition relating to vanous arvestments hel poMner
_‘jwdstudomsdtacﬁes Sales tor 1982 were down 17 percent because ol the | p
ecassion. Operaliog i mon‘; f%ralz982 was resuced 70 porsent trom the priof year.” products
h\racﬁngtfxe'cornpa'son 1962 operaling r:come with the pror year wasa
$124 miion gain in 1981 from the saja of net assets rolated 1o a int venture. Oper: 3 perfomlance
anmgeembdedasaSmnmlavaaUempaclhanmmedacemem
dbweroolelFOhymaes' in s
Ptodtmardmhususlmmmssegrmmwosfabmaed

in prodlcts, electronic materials. chemical and envronménital systems and Monsario SeleCted Vdumes
%mCama’mawbddarySaiesbr1983“ereup4permmmmgamm |mp(0\/e Weak

O3 Company{ slectronics and fabacated products offset somewhat by . ital
aégremedemummnuopaacwnwamEmom ’ Cap
Systems. kn.(EnWGO\em'),awbsidlafyOperaﬂwgreansnw& were substan- rnarket |mpaCtS
tially the same as the pror year. The depressad captal goods market in 1983
% Imited Enviro-Chém activisies and oltset imoruved fabricated products. Monsanto Enviro-Chem
<7 O Company and electronics results. Sales decreased 4 percent in 1982 from the :
‘prior year due te fewef Emviro-Chem construction profects. Operating resuits )
decreased n 982becauseoihld'nendlepla’xcostsmmeelec1ror‘:csbnsmss

) th«COnbolt.DtmgweB ansantoamunadheoxmdmmewoﬂnw Flsher's markets
wmwnmmmmﬁwmﬁmmw ined de ed
ermafis). Sales were down 10 parcent as improv
urnes. Operating income i 1983 was lower by rémain - DFGSS
pitsl goode . narkets wordwide. Sales and
ElAd 24 percent, respectively. in 1962 versus
83 were simdarly depressed last year.



Monsanto contnues 16 pursue carsioraton ana deveiogymo:t o mycdieartas
" resenves through a whoty (v.ned sutsaiary Mesar 10 O Torpary, Gt 2
aing data regarding Monsania On Cerpany foiow

- . . MR e . ‘~1g83‘ ) _ :VAQ;_‘»- TRt
Sales to Oumde Customen 3241 4 30,
'costsl:ﬁnpd_ LR Acty retican $ 55 5w AR

RPN - Eqrraren 55 ® 2o

Tt ert 32 .

L Poncen 2 v d

Total $204 PN -
Capltal Spending  ~ =~ Expiorahev: eaporse $ 26 LA 2 o

: Cap'd enxperatrures 97 17 ‘)
‘, Teisl ' $123 (o s

%. ** -Costs and sperdeg levels are Iower pamally due O Dausiry CoNUhons Na! Nave
t mitigated the increasing prica spxral of recont years Exploraton eltors m 1983 wrie

.COSS 6 precipaly n the Unied Sates ang ihe LK North Sea Of and g

!ng ]OWGF pmducr subslannanyn xhe Unitedt States. Changes in prosed tesenes Wilow

.{,'—;. ¥

1983

192
3 -
1 2
' 1
r 5
(4) 4
42 38
- : 607 599
Re'vbmsolotevwsa&mf&- {4
Ndmvsdmra!&mﬂace : 1
- Exrermn:mcw-r\es 28 ay .
Al Prouuéion (43) K
D e Endofyau . . 587 a/ 5%
combu\od oua;ummc(s) End of year 140 1 1%
,(houlodnmlatbdmh {3 Sated n meons of DErtes {13 FOUSING Cubec
_p)suunnlnmdmwmdl, . foe1 Of gAY 8QUAts e Darrel of v)

" Esfimated future Cash nfrows dala related (o proved resenves tofiow The data a5s
compled as prescnbed by Staternent of Financial Accounting Standards No 69,
B, C "Dsclosures abaut L. and Gas Producing Acinvites.” Accoraingly future seiing
o e prices and costs were gelermined by using the actual 1983 yearend leve’s. win
- : T - 810 percent nres! rate used for cisCOUNiNG.

mscmﬂbreslrwequd_c_w}:i\p_" o
Standardlred moasure of discounted tuture
net cash flows $ 488 LN Lo
MAR 001697 T
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As required by generally accepled acoountng ponciples word area seqment Jata. - World Area Basls Data
0 the firancial stalerment noles (page 551 are prepared on an “entity basis * Ths T Ueead Staen Y
mears saes and income of the legat entty are assgned 10 Ihe area wtere the T s
ently is located (e g . a sale from the U S. 10 Brazil is repontec asa U S saie)
However, Monsanio nomnally views 1is resulls on an “ared basis” wherom sales and
income are assgned 1o the customer locator (8.9, a sale fomU S to Brazd s
-+ roported as a Braziben ale). Pmaboamd@;ssm vh:ch tolon summarise
* . Morsanto's “area basis” results. -

AR

' \'lortd Arsa Baslis Sales and Opentlng Income 1983 ix o8
ExUS enttes saes $1,926 $1 97 L2213
US export sales an A1 ' 42
LBSS 1 lor-ared chrranalon, - (749) . _i'mn (698)
ExUS arca bass sacs . . . 2,058 2235 2562
US apdbasssales 4243 4080 4.3%6
Cansolidated sales $8,299 6 320 648

.« E2-US enthes operatng ncome .+ < §208 - .:% B 8104 o IE

o Less exUS entbeg’ ooormrwmons:ﬂmbus ) (58) T O{10) 13 _—

U expon operafing wcoma. néd éf sfocat costs 35 . gp ‘MeTeneAneResiincem.

" Exd)S afthates equty ncome (loss)

€x-US. mbassoperatkvmvg T
us’ a:mbasssbperamdmr# Gt

>(n) M

15

:'3
5

_;'becwdaszfongerecormw Mmmandfnsngrmmeomdedn |mpr0ved €conom
-~ £ 1983, but the capial goods markat remained depressed, Operating income 1 1983 _bOOStS US. sales
’ ,mawmbsdsanﬁmdwmmerrawmlmmwbenaw d

+ ' zation of production lacities as a result ol the higher volumes, pastially offset by the « &l | mcome
PthgranFa\QB?salesdecmased?pe:cmmmalnoMmﬁnﬁmdw ,

;:b\harecessbn and uperating Income was 24 percent lower.than the prioryear = - -
dW!mﬁa\OpeMmmmls&medms&nﬂmgmhmm
replacernent of low cost LIFO inventodes In 1981, opetamglncomonduded
13124mlmgammmesabclasssssre!aleobamm < N

'*Euopo-mswesdec:easedupamwmﬁmmms&mﬁeamm AC l fbe
£ Gvesire of s acrfic fbers busineds,recuced tjcufuee sales dus B it rylic nhoers

~ 7™ and adverse econamic conditions. Operating income improved in 1983 1o $44 mition. dJivestiture helps
" 7, The improvement in operating income was due principalty 1o the divestiwre of .
- gerylc; Bbers. For 1962, sales decreasad 14 percent from the prior year 10 . Eurcpe operating

$1,082 mijfion. Cperating income was don 33 percent o $33 milion, due to a results
$20 mlion charge for the acrybic fibers divestiture. Companson of 198t results with
’ WhaffwMWMMnmwmmwumwrmnm

ton (see "Summary of Sigruficant Accounting Policies™ on page 46). :

Canads-Latin Americs. Sales in'1963 decreased sightly to $579 milion, as Brazd I nom
- - mwmmmmmm there was a good Canad'an eco . Y
- '.gcggsahm_sqp Opemmh1mwaaup12gpenem better; recession in
i s ME RN iy

i sy RONSS RS o “;?‘ '&am'“a”d%ja'ma:@“ o Bra,\zﬂil; ir_nprovcfefment
a BETRAN0CC. o 1 and
operating income of $42 mlion were Mhum%tmetommmso oy Mexican affiiate
oevaluation and the recession in

mmmswswomw3permto§34mmonn19&3prm ly Gue to - '
oepruss I US exports resting from a strong U S. dotar Ope'amlgp?)ncomefrx AS|a PaCIﬂC results

- 1983wa‘p@wfcg:to&Tm(thbmp«m:edrawﬂshMuauamd beriefit from
reases * amngs Japaness equty affiliate. In 1982 sales and opera ih
MAR 001698 :Eane decx ‘o from meapnor year 1o sssoam«lﬁ%r? and $19 nulion ’especwg:g Japanese aff',hate and
85 U.S. exports were adversely impacied by the stronger US dofr. better Australian

economy
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lnﬂahon mooerates
“but continues to
dlstort historical
cComMparsons

jn_a_v_ Ended Eegem_bgrl[_wg:s_ Histarica! Co«lv Curgen' Cost

hLLESTEN $5.299 $6.299
Coul ¢ LTS 3% eren 41 g oen T 4248 4.252
Cepracahue oo se 456 554
AR gt xRy - 1,025 1.025 ;
HeTagh: RE T - 201 201 |
lncome before cxuaordl:\ary item $ 369 s 267

The "curret cost™ @sCiosures whch ratiec? adariments based on e<tMae s o ihe
current cuat 1o fepdace Pyt asses in kind, anenpt 1o Medsurs the rmyaci o
Fiahon on Lot assels. Benss adustent by nfigton are swariores propeny
plant and equiprnent, 0cs! of gaods scie. anag depreciabon Dmnse Rums 1AL .
NCOME 1AXES 3/t rC ScAStec 107 0l3ton AL curten? Cost dald JDCve 1T Sl :
10 aveagd 1983 dollars using e U S Consume: Pnce Ingex the trarskite

teslate’ nethod)

The 1883 aucrease n current cost of awventones ang c oper'y Duant & QO eQutprment

staled 0 average 1943 dcdus. was 38 mison Al December 33 1983, the ¢oarer

cust olinveniony and prope Ty, nlant and equipmuent (net of accumuliled der e

ciafon) was $1,.231 mation ard 53 88 m!fm respectively, staled = yearend

S1e8ddcllas - e L

FIFO {trston, st o»" .aar::s invonlmes were used ¢ appruximale curtent cost LIFO
- basis Lust of gans tod {afler adiustment irv the Impact of non-repiacement of icw
- cogt inver !onecr.,f smdar tachniques were used 10 approxmalte cusrent cost Thu
“eutrert Last of froperty prant and equipment was estimeted penerally usoy;
“constrction and equiprment ndexes Current cost accumulated uepreciaton and
relaled expenses were esmwed using the same overalt mettods and rates as
u_»ed for b sl.onca COS!

1982

Saucled Financial Dnla 1983 1Bt 1960
His lorical coal.urapomd {1)(2): . . Sl
e} sales 6225 608 657 51
e, Te - Bc:oteemaudsmxems . %9 Ry 445 14y 3
-Pe:srm R ;897 - 821 MK 410 91,
_ Tolal assets - ,‘.‘- 8,427 607/ 60690 5.79% 5939
La‘qaenncseh . . 9897 100687 - 110 13N 1o
Wdemscorwvmm LA 3% 9_7_5 35 O
Cumtcon(w«m1mdom . R
Nex <3les S S 6299 -SB529 STEM ST w500
ncome (084} 1o o :
- Bulora deac'oray Jm 267 38 22 (10} 2689
-Pershare - . 6.50 245 850 (0 28) Tl
Prchasing power QAN ON MOr stary tems 29 X . 108 163 168
Increase n specdic prces of even-
Oy 3nd property ovr (unoer)
ncrease rused by general nflataon (225) {226) (Rk)] (310) 1653 .
Ay egats loregn curtency adiuss- !
ment, net O taxos (99) {170}
Nt assets 4838 4B 5345 4918 5% !
. . Other deta (average 1983 doffars): :
¢ommon srers - $ 416 $409 $414 $4M  §afE !
CORMON SIOCk PCe 103.48 178 434 71927 7/38 \
'm consumer price index 2984 2091 2723 2388 2174

2. ST e requuements U Statement of Francis! Accouneng Sancards No 52 Foreegn Currency Transta-
0N, were adopeed

(2) Begnrung . 1980 tegnt S0t
encn win Slatyerert of Fmancrai A countng Stansaros o 34

retaiad 10 ZONSILCEON-DIOGE MBS 10000NUTES wors CAD1IN200 N ACC VD
Caprasszaten of inurest Lot
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" irgs base. ard (2) grow huture income levels. Current cost depreciation and an

The Company has also used inlabon- admuien aal 16 evaiuate, un a broayg hnan-
c'al basss, the ntetrelatent Questens ot red! nvestment varus Jacap' hrat xn and
whetner current profxfan«'nr,l tevels are pravicng sutfc.ent imastren® keras ottt
earnings Qroath,

This perspecine contrms the funding of fture growth oppomuraties heyond evisi)
replacement requrements Management also beieves that Monsanto is generating
cash fiow rom cperations 1o fund a sgnificant pomor\ ol lkose mesiments required

T~ i WG

Tolal investment 190:! 1982 1981 ‘%(‘___—__'?_7_2
Captd expenoiues $ 560 $ 673 § o8 § 76! S %46
Invest s 208 1A 2 [e1] 1
RAD ererdilices __ 29C 264 233 ___2(}1__‘__)_61
Total (historical cost) $1058 § 918 $ o 1083 § 728
Total (rverage 1983 dollars) $1058 $ 9y $ 99 $I273 0§ X9

. . thversge 1983 O\ Kare)
MOOsSINMOS ol Invesiment’ level — capital expenaures. ivestments {auquisk

tons, venture capdal, elc.). and research and developmen! expenditures —

continues igh, but with a pronounced shift in the underying components. Expendir

tures for research and development and investment (prircipally acquesitions) are -

growing substantially, compared to traghoral capdal expenditum levels. which have

mnderated This s consistant with the strategy shift from certain commnaity and

capital ntensive businesses 0 sz_alectec mgh tecnnology Specnaky pmo- Cts wxm T
hgrervalueeddedmpone‘i RS o -
This “otal investment” nchudes both that required to. (1)maantmmeersmg earr-

estimale of "maintenance” research and development cosls for exising bus.nesses .
are praxes ‘of the mvestment needad 10 mamian exishng earmings

" beng 1vested in development and acquisibon of those businesses and otrar -~

Investment Anatysis 1983 1oe2 198 980 979 . o :
nvestment io ruran . - L S 'an tments

exstng eamvGs base L3848 "8 665 $6X 366D »'t S’DM es ts SUPPO
New growts vesime: i GeoAl2 .. 314 306 610 - - amlngs growth

Total (average 1963 doilars) $1050 S O/ S o0 $1273 § 90

Wride nvestment f~ds are not alv.ays revivested in axistng busiresses, they are -

opportunities which arg expected o provide for an expanded luure eanungs base
Basad ¢n A drscrebonary cash fow analysis. Monsanto is genering sulficlont cash
fo. from ooetations 10 fund a significant portion of those nvestments made ‘o
future eamings growth.

- $nCa e e INCAuded I the deleslion of svesiment, - .
- S, :

Discretionary Cash Flow 1963 1982 1981 1980 1079  Diecretonary Cash Few s
Historical cost 480 245 $in $206 2§17 Smedtew —_—

Deodt s suance 404
Aversge 196] dollars S48 =53 - 87 $249 $23 ‘;;‘

Daacresonary cash now » 08Aned 48 Casht Pow OM OPEraacns, SN Woiaing CRpsial CAMNDeS. Trvesiment 1©
Mertan sXRANG semings bass, dividends and debt reducton, tul Latcre resdarch and development COsM,

Bcsses have been significant cash fow

s have also contributed funds for
growth In aguiion. Monsanio’s str poston results in substantial unused
Qebt and equity capacity for hirding RIS Isvasiment requirements
From all of ihe above ihe Company has demonstrated i3 abiity 1o generate suth
cient eamings and cash tiow 1o provide for real fture growth beyond that required
10 martan (s exshng eamings Hase. mchuging ntlatvan-adusted replacement
CAapias renremerds

contnbutors Proceeds !rom the sale

urmmm dmlro.-.—
(Aversge 1983 Dollars)
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Review of Ligquidity and Capital Resources

Short-Term Liquidity and
Capiial Resources

Strong working
capital performance

Short-term debt
increases from
Fisher acquisition

Morsantos 1a80- 1987 soures arg Lses Cf kads oé:! red as AN, e Gecords
cerntcares of oSt ard sPer- e s des HE SPomt. L tTe Statcment ¢l
Changes in Conscudates Firarciad! Pusten o0 page 50

Morsanto nCreased ds Cash and shon teen sed ur (.es pasition ¢ 5657 millon

al yearend ‘983, an ncrease of 33 percent as .ampared 1o the 1982 o et of

8414 nalhon. Funds [rovaded e operatons, Lefore working cagatal changes

also ircreased in 193 A~ emphas's on assel management Corinues 1o prodiuce
excellert wornrg caputal pedormarce leveis

Capral expArdtues in 1983 have adecired Ths dechne reflocts xien.ate exstig
Producthor CapActy 'o abs st expected Jrowtt as well as a shilt a1 en.phaass frean
commodily [0 st capial intensive NiGh tecnuiogy Brofucts

In 1883, $208 miion was used Mor ACOWLLONS ana Olner MVestTents prncipdgty to
purchass the mnonty miterest i the Fisner Conols subsidiary Substantal lunds m
1931 were ~ovidad by 1SS common shares. which proceeds aere used 1o weu-
Jate culstand rg debt and from ihe sale of assets related to a oo ! venture

Toe current raho (Current assets civided Ly current iabidites), an eaicabon ! kg
ity. was 2 3 1 at yearend 1333 The 1982 current rato was 2 6 1 comparec 1o 24 1n
1981 Management belisves a current rato of at least 2 0115 desrable Workrqg
captai {current assets, less current iataities) vicreased :n 1983 to $1.535 millien as
compared to $1,503 miiton :n 1832, a3 cash and receivables increased more
rapedly than current labdities Inveniones were again reduced n 1983, but were still
appropnate for cumant and expected busness levels. Yearend 1983 recervabins
ncreased from 1932 due (o better business levels. Gnod chntroi over mventones
and recervables is atinbutable 10 a wel ngrainad asset mu.agemen: program.

The Company has avaiable vanous Jhort-lem bank .acibes, which are disc
further i the “Short-Term Debt ana Credit Arrangemants™ rote o the financial
rents When necessary. shon-temm ines of creddt and commercial paper are
10 finance wordung capial and drovide “ndge” fnancing for capdar requar

until more attracive rates prevad in long-term debt markets Short-lerm debt .1‘."' -

inc:eased to $253 midvon i, 1983 as compared to $131 mibon :n 1982, prncipally
refecting a $75 mikon note exchanged n the purchase of the Fisher Controls’
minonty interest

MAR 001701
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S Aquca'rbefS‘l 1983 Monsark- had wchase owersanc licls t szmg tong-Term Liquidity and
T ot appraxiniately $138 mlion in connechon witlh uncamger i coen «dFtons Capital Resources
-1 Capital equipment experditures ara typeudly fpanicea rr 2 cir muﬂclcash — —
nt mope:awxsmdbngtermdebt rasbes arcedneath . e 4
< the st thrve ylass jnctuding. fn 1682, bya “gebtlequty’ xchege and, in 1981, by . e
anewconwmsrﬁrcnsxu.cevnmmepfooeedsusedbs Jer reguclion. As a
reg t the long-tlerm detX [o caprafizaton ratio knproved (o 27 ercent in 1963 o P
cor.ared to 22 and 25 percent in 1982 and 1981 respeciively. Snce over the ong -
term Mores2nto beienes ' approssiae long-lerm geht locn-x.akza!m rato should
bo approximalily 33 pefcent. the Companye avallade fnticing capabiity has
been consicderably Bhared Toe nleres! coverage rabo {imas). exchiding extiacs-

D e ——— = .- W2

v

‘:‘.-;mavmwméﬂacidcaptmﬁzsdﬂefest wasbs—nm ac compared (o e
semsezamssnmel R -
corimlencmmnaowebo— . on

he!axstafusd_lheseowgam -«

-]

"*z;mmm Lovter longe
Subsdiay o Compary °. "and financing =

naxcenspuhearmreﬂectedn
, mm gasieserrog and he altematlves enh
‘ ,mpmﬁ ak&,\%&ﬂ#cowarso be 1864 o Jrcrease total dabt - ﬂexnbxhty
lﬁ’ﬁacly gg'mny ﬁopreserxptmbwmosewcesum@ o
Mﬁzse:zw,,\ i C Cmm;mwammor&commwmes el
__.1mm‘ga( _\ a00tor|, the Compiy his convertible secunfiesand . © - .
: WAICEY S I DEOOZic issuAnces of common stock 5 - _“~7; B
 slock Bl ‘pihcq 'mmNewYorPStockExdwm .
o .‘s:umﬁm record 88 Of reoroesy 16, 1984, was £9.225 <
hgﬁmm w OOy SKtc plos on viot dala Wit $90%0-889. &,y T L -
“The Cmpeny 3 chvidends 0on 45 COmON ENaas S Withbut imerrpion or i ¥
rechN = m%mmm:seo he d‘videm in eacri of the past elegn quzdends IﬂCfGQS@d
, yoars Oivictand piyout for. 1960 s 42 percent of netincome. The Company's for 11th consecutive
" dvidend poiicy reliects a désired long-leam payow? percentage based en ]
7 Morsanio¥ expectafion of fuilre growth and profitabily levels. In any indivicual -~ YT
.. ye&, 800Rionet carsderalion & oven 1o expected francial position ard resuts,

Sve

Ve &wwmmmm&ummmmmﬂd—
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* Financial Statements

" Independent Auditors® Opinion

Summary of Significant Accounting Policies

To lho Shareownen of Monsanto Company.

po.dtion of Monsanto Company and Subsidiares as of -

of consoidated ncory, shareowners’ equity and
ohanges in hrancial posion for each of the three years

as we considered necessary in the circumstances
_in out, opiruon, such corsolidated financial statements

anc Subsidianies pt Decermbar 31, 1953 and 1962, ano L
. 1esulte of heir oparations ana changes in their fnancial &

" positicn lor,.each of the thuee yoars 0 the period endead.
' inTonlormity with generally acrep

By “'lnhnglbhhmmruzaﬂbn,mzeacmsw 7

WenaVe examined m:mtemeﬁdmw haancial
Decembear 31, 1983 and 1982 and the relkuted s.atements'
the period ended Decernber 31. 1983 Our examinabons
~erg made in accordanca with gererally acceptad audit-

ing stancards and, accordingly, inchided such tests of the
accounting records and such other auditing procedures

" 7 present fairly the financiat position of Monganto Compary” .

Basis of Consotidation. re corsolichated fod cun
stalements neluge the Corpanty ard 1S ingme™ - wew
subsidanes. Inlercompary Wansiar 5 1w base o
naied i corsokaaton Investments nattian 30 & oh
Nonsarto Fas a0 owngrshy interess tr * o= 20 473

S0 rercent atg accouriod hor by 12 Q. el .
Forelgn Curtency Trunslation. foregr « 0 - 2y
1ransachons ang hnancidl state ity a7 e vy n
accordarn:e with Staterment ol Frgricn ACCus trgg St
Jdards No 82 (SFAS Mo 52) The furctonas curer ¢y cd
schstantiaity all ex-U S subsichar s, crceplt those e
mG N hypenrflaborarny Counthes S e oCa Cure “Cy

. Inercompany advances 1o ex-U.S subsidianes a: 2 gene--
tbe ~. 'nily presumed 10 be of 8 long-lerm investtent nature The
.. hyperinflationary countnies m which Mor santo or {5 at*-
q; .gleshave sﬁ_.)nd\cant ooemuons ae Bfnle Mexico ard

n

Cial AC ﬁngS.arx!' arﬁsma.nwasnolpracma‘
bgmfma*%lwﬁefSFASNo.szi‘f

. price above the nal d4uets of acquired businesses i
z -wmmoltmasna:gﬂh'\ebasaoveroemmo's.
'_{; -w20yeafam,..' g

income Taxes. lm}wment :axcmmrs ae recoroed as a

¥ ST !MMdWWG@GWﬂNW&OE)d!S&

mFedefamamtaxlab&(y

hwmmhavenubeenmwmdmuoxsrrmw
“samigs of subskiaries ether besause any taxes on dw-
dendswajdbe&tsrarmdfselbybem.axcrects
-~ of because Monsanto mends to ndefinvtely renvest those
: 2 earnngs .

- nventory thuuﬂon. Invertories are stated ot cost or

- market, whichaver 5 less Actual cost 's used o 1w .
medenals and supples. and stancarg cost. which approx:
mates actual cost, is used for firushed gooas and goods
. 0 process. Star dard cost inciucdes dvect laber, raw mate-
-- figl and manutacturing overhead biased on practcal
capacﬁy The cost of substantialy sl U'S «wventores s
deternmwned by the last-n. frst-out (LIFO) method The cost
¢! other inventones s generally detenmined by the frst-in.
first o0t (FIFQ) method
Oil and Gas Activitles. Od and gas erploraton ang
proguchon actvities are accounted for uuing ™e 3Leenss
ful eftorts methoo
Pensicn Plans. Pensin costs are tuncied as accrued
and nciude current sersce and amortizadirn of w fure=1
pnor cence costs genafatly over panocs of 1012 30
years Other poastempioyment benefits (nanc iy metc
and e nsurance) are expensed as »ICufed

2535924 z
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o i R s C H '.,,. ‘ 2 _'
Monssnto Company
and Subsidiaries
R 1983 1862 198"
Net Sales A . C $6.299 $6.225 6 Q18
Cost of goods sold oome W R _ - 4,704 4 & 529
Qross Profit .. B S - ' 1,595 1.521 1695

. . . Marketing and admlnlsttatsve expcnses
Tachnobqlcal expenses ‘ .

3. Tax benems fr orq,utlllzaﬁon t,eggus. ioss’ canyiorwards"
exchmdeot&ebnot‘nommonshares'. M

"""" i.;,ﬁi;t PRI
n of Share: b,, i" 'v:ja £

YR Yo \-\

'$ 897 $821 $11 50

- ,-.'"-;f-‘-_-*.; A T - o081 058 _
Aher extrao:dlmryhema S : - 8978  $8M S1150

s mmmn&umn

Caviea I R T
<

wmmmwum&b-hrwusmrw

8% 104% 114%

6% 6% 6%

10% 10% 9%

1% 10% 15%

P«umﬁommmMng.thﬂEmpbyed' 8elore Extracranary tems % 8% i
After Extraorgnary tems 10% 9%, treg

“C-autal ¢MOiOYed W 1he surm of 6RO -tee.1 detX. IGNG-lerm debt 8nd thereowners agurty The Daganawng of NS Yodr and the end of e podr CADAA omET Y0 e
eragl 4 dvaded #Th) COME Biter A0ANG bach the ANeriax etlect of mierest Lo

MAR 001704 ———————
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Statement of Consolldated Financlal Position
{Tréars « mviliors, except per gan:

Ll e maer 3t

Asseots L 1952 el
Current Assets:

Cash, time deposils and crilficates ol deposit & 164 LR
Short-lerm securities, 2t rost winch apfco nates nar.e! 493 27
Trade recelvables, nat of aliowances of $4- 1 1983 ankg $38 - 1282 1.115 PG
Miscellaneous receivables and prepaid epensas «05 I
Inventories 778 24

2.755 2 451

Investmencs and Other Assets: S

Investments in atfiliates 113 137
Other assals - : s, 12

co 388 ¥y
Property, Plant and Equipment, at Cost: -
Lard 74 €
Ruildings 667 61"
Machinery and equipment ¢ 4938 490
Mineral rights and oll and gas properties 718 625
Construction-in-progress _ ) 2.4 24y

Less accumu'ated devreciation 3338 321
- e 334 331

Total Assets $6.42;  SGO..

The abovs stalement $houd De reas i CONUA™.LN wih page 48 ant pages 52 Pvough 55 of Py repont

> e
=
[ e

Koy Financilat Statistics Ty

Working Capital (Curror? as'£5 less Qureny habdwes) $1.535 315183
Cumront Ratio (Curent ast... ivied by Guront tetstos) T T i T
Chck Ratio (Cash and equivalents pis irioe “ecenvables draoed. by Cutrert kaites) I s s

| 2535926 |




Monsento Company
8nd Sub.sidiaries

At Decomper 3t

Liabltitles and Shareowners' Equity 1983 2
Current Liabilitles-
Accounts payable $ 500 3 3/
Wages and commissions 108 o
Income and other laxes 104 123
Miscellaneous accruais 255 206
Short-tarm debt _ _ 253 1
1,220 351
Long-Term Debt 937 1003
Dejerred Credits and Other Liabliities:
Delerrgd income taxes 558 493
Other liabilities - . . o 32 d
580 524
Minority Interests In Subsldiarics 13 o
Shareowners' Equity:
Pieferred stock — authorized. 13 00N.000 shares, no par value ssued and out: znding.
54 211 ¢hares in 1933 and 9¢ 902 shares in 1982 — -
Common stock -~ authanzed 100 00 000 shares par value $2 1ssued
40.977.448 shares m 1983 and 40 966 159 shares n 1982 . 82 az
Additional contributed capiial 936 93!
Accumulated curtency adjusiment (200) (122)
Reinvested earnings _ 2,853 26m
3,671 3512
Less treasury stock, at cost (commen shares of 56,152 in 1983 arg 368 548 0 1982) 4 22
) 3,687 3.490
Yota! Liabillties and Shareowners’ Equity $8,427 $6.077
TTAML w:.:.-w -
B ToemE e L
Key Financlai Statistics T
Percent of Long-Term Debt to Tota! C. aton® e 0% 2
Porcent of Lorg-Term Debt fo Total Shareowners Equdy 28% 2%
Shareowners’ Equity Par Common Share $89.68 She 7
“Tota! CACHANZADON 1 tha Lt nf i Q W™ Jat{ DALY 1AW 8Owre@’ s anuily
MAR 001706 - -
] 2535927 |
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Statement of Changes in Consolidated Fin~ncial Position

Monssnto Compeny

MS“W‘S) snd Sudsicisries
Sources (Uses) of Funds 1983 e .
Operations:
Income belore extraordinary itemns $ 369 IR RO
Charmaes not using (credils not providing) funds:
Depreciaton and obsoliescence 517 EW) )
Delerred mncome raxes 7 ¢ g3
Otteer N - . o
F unds provided from operations, before changes
in working capltal and extracrdinary tems 948 3k 13053
Investmant and Other Transactions:
Extraordinary tax benefits from utlization of ex-U.S. loss carryforwards 33
Working capital changex:
Tade recevables (39) (3 3
Inventories ' 46 49 4
Other currert asséls (65) e -
Accounts payable and accrued Rabiltes 147 (69) )
Short-term debt 122 (34 (64}
Property, plant and equipment additions (560) (673) (658)
Proceeds from property disposals 39 kH 2
Foreign currency adjustments (47) (603
Acquisitions and investments (208) (1 2)
Other 35 & %
(497) (" (403
Financlal Transactions:
Issuance of commor; stock - 73 At
Long-term financing 49 3 K7
Long-term dett reduction (87) (') (273}
Extraordinary gain lrom exchange o' debt lor common shares e
Dividends _ 7o) v %
(208) AR 118y
Increase (Daecrease) in Funds $243 S0 $2'6
increass (Decrease) in Elemumin-sf-Funds: -
Cash, lime deposits and certificatekot dwgso} E s 21 S i 3 6)
Short-term -ecuritios o i 22 R
increase (Decresas) in Funds. -+~ - $ 243 St S0

The 300ve sia‘ement shouid Le 1080 N CHrR CION &1t DaQE 48 g pages 52 hrouLgh 5% 2t irg rapcet
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Statement of Consolidated Shareowners' Equity Monsanto Corpany
(Doilars ¢ mefiors except pe share) and Subsidiarien

. 1983 ) Tl
Common Stock:
Balance, January 1 s 82 Tl T
New shares Issuod (11,289, 988.075 ano 3000 0 shares ~ 10131981
fESDCCI‘-VE‘Y) [ o ¢
Balance, December 31 3 82 8l 3 &
Additional Contribuled Caplital:
Balance, January 1 $ 931 $ 853 $ 6e?
New thares issued — 73 199
Other 5 5 2
Balance, Decct_n_b_o' 3 $ 936 s 9N 3 853
w»
Accumulated Currency Adjustment:
. Balance, January 1 $(122) §
iy Initlal ranslation adjustment for SFAS No 52 (1€
Ttanslation adjustments ‘ (84) (1
Income laxes ‘ 6 g
Translerred lo nel income ) B “
Batance, Decembar 31 $ (2000 3 (122
Reinvestsd Earnings:
Balance, January 1 $2,621 2423 82 123.
Delerred taxes adjusiment for SFAS No 52 4
Net income 402 352 ERE)
Preterred dividends (32 75 per share) - . -
Common dividends {$4 15. $3 95 ard $3 75 per share lor 19831981 tespctively  (170) (158, (1.45)
Balance, December 31 . $2,853 8262 2423
Common Stock In Treasury:
Balance, January 1 $ (22) $ (26 $ n
Shares purchased (158.570. +-iiQead-21.641-shares n 1983-138", respecivety; (14) (13 sF
Conversion of convertible securilies-and stuancas under employee stock
plans (471.966. 3'3.192 an 320 27¢ shares i FB3IBY. reseesteny, ¥ 7t

Balance, December 31 e s (4 5 (20, € ok

Tha 4D0ve stalement AhUid DE 740 0 COMu™ 10N wrth [A4 *6 3nC (Qes £ v ough 45 6t ™., e
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Notes to Financial Statements

Principal Acquisitions and Divestitures

in Jure 1983 NMors o completec the saie of ire
European acnic itars business 0 Montettre a subear
ary of Monteaison (i1aly) A 0SS prxesonof §13 —von
(30 46 per share) rel of reiated tiwes was esidbeshed
1882 The 1982 pretax ‘oss of $20 milon Qs refiected

n chsolescerce expense in cost of gooos sold The
Eurcpean acrylic fiters Lusiness was pan ot tre Foers
and Intermediales 0peralrn na and had ‘982 sales

¢t aprroomalely $139 milon

As part of the above agreemunt. Monsdnto ucwrea o
June 1880 ut undertying net ook valie Montelbre s

50 percent interest In Polyamice !ntermediales Linated
{PIL). @ ny'on niemmeaatos ont venture 0 tne Linted
ringdum This resulied m Monsanto Rav g sok: wrer-
ship n PIL, whose operations £:8 row .epcriad as pan
o -~ Frbers and !ntermediates operaing und.

In Juty 1983. the Company finalized an agreement

wih The General Eiectric Company pic. {GEC) ot e
Unined Kingdom whereby Monsanto ncreased s ovmner-
ship of Fishar Controls Internationai. inc. (FCIij k¢

100 percett from the previous 66 ' percent Monsantos
purchase pnce was $178 midhon The excess purchase
prce above FCIEs net assets attnbutidre to GEC's niterest
was $81 mithon as of the acquisiton date

in Auqust 1981, the Company scid 1s assels related Ic Ine
Morsanto Conoco ont venture The Carrparty s gain on
the sale was recorond as a reqauchon of obsalescence
expense n cost of goods st in 1981 of $124 milior or
$68 iniiion ($1 75 per share) ret of redled lax eftects The
faciites werg a pant of the Poiymer Proous:ls operaiug
unit In the Wrted States and hac 198! saies of anprox.-
mately $167 miluor

As of December 3. 1980. the remaiming accruals for
drvestitures have been reducec 1o wmratenal amounts
trrough actual expendtures for shutdown or witharaval
sosts dhsposal of centan facililes ana operaing results
subsequent 10 the recoraing of tte proasions  The
remainirg accrudis are 2xpected o be suftcient 1o
abscrh any hture costs related 0 these givesttutes

The effects 0! nclLaNg 'he AQuisilo's aiscussed abave
n Nonsar'os 1983 corsokoated fnar -ai statements as
ey occurred at the begnnng of 1he pear wiand °C! De
matena!

MAR 001709

Supplemental Income and Expense Dats

1983
Depreciation and
obsulescence:
Cepreg gter $456 Lo S
QLSOOSTRNCE (1€ iTes 55 17 S
N OSSO Jn =" 0s ) 61 o ke
Total depreclation and
obsolescence $517 SN '

Rent expense $ 83 S 3
Technological expenses:

Rogerr™ W oA e s ree $290

Engreeing corrererca

deveacprrert and pater 89 .
Total technological expenses  $359 Rew Lo

interest expense:
Ga rlerest cuey neurred

Less cag taved mterest C(30) et e
Net intsrost expanss $ o€ SR o
Equity Income (loss):

Equity in a'' aleg reome

andg osses $ 1 30 32
Equity n atlales tores n

Gurency gans and los"er R wle
Total equity Income (loss) $ 15 St $ 8
Foreign currency gains and

losses (hicluding equity In

affiliatas’ gaing and losses) $ 5 3051 ¢ 2d

PemI01 P_lgns

Noust Monsanto empioyees are Covenxd By roce.ans fu-
fory pension plans  The pensior expense 10f all p4ins #as
$131 mithon. $136 mubon and $127 mubon in 1963- 191
respectvely

Estimated berefit ang asset information al yoarerd
Nonsartos pension plans is presented belovws Mt aicets
were measured at market value and accumulaiea e ity
Aere estimaled rom actuanal valuahors maage edriwt n
the year

1983 ' 3%
Actuarial present valu of
sccumulated plan benelits:
Yostey $1.463 5T Wb
NOr L ented 178 B o
Total $1.841 Ty

Nat assets availabie for benefits $1,958 AR

UG s e ard Mouet, eenaloyees, 4rC S exs B, S
LOOCE DA AT ONG 1OF e {0 PR gLy

LITeEXpress
DOCUMENTS -WATCH-RESEARCH |

BECNTEL INFORMATION SEaviCES

800-231-3282 === J01-738-1400

P LI | 2535930
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nclude an imestment return o 7 5 prcent usea in deter
mining the actuanal present values ana an overal
average salary ncrease of 6 5 percert 'or atngl par,

plan Accumdiatad plan benehts reivasa i It ahu, e
lube for these major U S plars were apcroxamalely
$1.515 million at Cecember 31, 1963 The actuanal present
value of adatonal progedted benehts from fulure salary
ncreases for the US “tinal pay” plan at December 31,
1983 was approxmately $260 mi'on

Income Taxes .
The comp.nerits of income belre ncome .d;a;e

19@}1 lgﬂg -.951

US  $419 125 8519

ErUS 151 76 144

Total T 8570 €00 %W
Tha components or nCme tax expense were
1983 1982 1381

Current: Fertcr $103 $ Eﬂ_ S N
Saw [] 8 B
Ex-US 45 39 38
154 05 137
Dwferred: Feoetat " 72 103
Stal 4 L) 9
Ex-US n_ (4) f1y
14 b, "
Tax etfect of loss
g_ar;ryforw-rd: Ex-US 3 .
Totst $201 $172 $248
tnvestment tax credits for 1963-1981 were 326 mition,
$53 miion and $22 mill-on. respectively

The sources of iming ddlerences in the recogniton of
revence and expense for 1ax and finanzal stalement
purposes and the tax etfect of each were

1983 108 1981

Deprec.abon and cbsniescence $ 19 $ 4y $ 66

Irtangbie dniw g and ceveiup-

inent costs (3) 9 23
Intecest caotazdon 8 ‘8 14
Oher (10) nho 8
Totat $ 14 $ 2 st
Factors causng the etfective lax rate 10 Gilfer from the
sangtory rate were a B ssanr=au

1983 08T 5. a1
8% 6% 46%

Fevera statutory “ae

nvesimert lax aq FAD cears @7 <80 T I NG porwars A mAde I0GRT e SGe e s
Berefts arra.atin ) gt . 54 ¢
i ey theep,Gh b etiary 241984
{XSC warrqs 3) V3 (k% .
Mep g tieeina e, ) 3 AON  RAGN 2x-1 o SULSAL NS Nupe g syt
A AOACES eats i, sher teem g e aties of K125 e e s v e
¢ *rar (2) v iy teganre) 854 hon yorocatstard o o Do e p e
s oo T T oo e o TR o b 0 SIS S I, e
Elieclive iIncome tax rate 5% # £ ' A sor
% T AN
] 2535931 |
- - g < m——
. ’ y . . 1 ‘ = ".-
e . 3 L
& MAR 001710 <@ 4 . f

AQUILONG W EG Rde @ €Lt Lot § 72 et 0
urdSIrbulod earnregs o sutsn b en 1ot e e e 80
1987 Taaes 0, L Pyt o 1o e b e

Ex US ioss rargtonvant, of Dewestar §° s
Which 1O tac becebls Race DO recatder! o e g oo
matety $73rilon A sebstartal ponae e v e
unhmite@ Carylorward perod

ST o

Earnings per Share
Eam-ngs (=L ok AR LT PR of v i T T B S
Average rumber O COMIMGN ad L dm st a0
Shares outslanikoy each your (41 07674 Tyt
ard 38.703 001 0 1983-1881 respact-.otys Cor e n
Shave Quva'en Iy COrLISt Ol LOMITon Sl b aSe it o upu
exercisg N cutstanding stock cphons (281811 150 304
arad 200 80" 1983 1981 respectiely) ana Too o e
ot ioan stock of Mensanta e (90 318 1) W0 g
144632 n 19831981, respectively) Earurgs por share
assurming ful diluton were N sgnificantiy different rom
\re primary amounts

Invonlorlo_s

Inventores ai December 31, 1983 and 1982 woula nave
been $453 miion and $447 mulhon, respectnvety hgter
man reported if the FIFQ bawsis of inventery valuaton
(whech approxmmates current cost) had been used 'or al ™=
nvertones The LIFOD nventony mathod maxes f amprach-
cal lo wenlity rventonies by crasshcaton (1e | trshed
o0ds. goods N DIOCESS. faw materials ana suppies)

The Iiquidaton of iower cost iInventory “ters” uncer the
LIFQ method ncreased 1982 earrings approximalay

$83 mithon belore tases

8hort-Term Debt and Credit Arrangaments
1“3 H_K_}

Notes payabie: T Barks 3154 - ——“S_‘EZ
Oeere 75

Current portion of long-term debt 24 %

Yots! $253 §

The Comcany 1as avadable a 3200 mithun gomest.c
Revoiving Creart Agreement with fourteen barks The
Agreement prondes 10r revolvrg creait througr: 1989 Tre
INterest rates 0N ary LOrowings undef these oomestic
facubes wifl gererally be a! o near pravaiing (e 1ates
The Compary also ras avelable 3100 mdon rder
Eurorurrency Pevoiving Creoit Agreeme its subiect lo
mandaiory reguctons beqginting .n 1985 ang terrminat i
N 1987 Interpst rates unGer these 4 oements de at 4
MG ADOVE 1IN LONUION Cf LuseimIiCury ifesrtare
ofternqs rates

i



Long-Torm Debt L
Long-term cetd (L‘\C'L 28 L' DAl e

1983 3
Monunm Company:
8% nofes due 1985 $10C T
42.% Dromissory Notes b€ TS 44 ot
3 % SrRNg UNG eDertore s Cue T 67 ol
8% sirkrg 'une notaontures G 2N 127 27
3+ %5 FCOMY SADTTUS Qe L 77 L
4 NCTe It OrILTes e O 5 =
Bv.Ns srev) hurd Seteeryres Oue 008 169 ]
4 %ty g rdusing e iRt
Bony NIty UL 1985, 200! 247 RN
Capxaired ‘ease gald 5 7 '
Monsanto (Sulsse) S.A
(Swiss subsidiary):
6 % kg una deter . e e T ot
Monsanto Europe, S.A. (Bsigian
subsidiary):
G e 1424% harw 'oans due 1985 11! 9 25
Other, precpaly ex-US subsaaaes 40 Eh)
Tots! $937 § w1l

Other long-term debt atove a! Decermter 31 1933
irciudes $3 mulhon of Morsante internatonal Firance
Company 47:% snrg fund debentures (due 1985)
comertible into Common: Stock at $85 per share. ana
$3 milton of Monsanto p i ¢ (U K subsirany) 57 i0an
stock {due 1985:1986) zom.erit'e -ntu Common Stocx

a arate equvaent 1o 355 per share

Maturties ang sirkmg fund requrerrents on iong-term
debt are $24 mtion $:3C meton $22 mion $° 7 miton
and 323 milhon for the tve years enang Decerber 3t
1984-1888. tespatinesy

Covenants of certan joan ayreemenrtsy 'esingt max . ur
borowiNgs any BviCeng pay nents s not ant< patea
that aguihonai tuiure borrovangs wil be atected by these
restrctors angt nore of he Comuany s renvestes g -
NGS warg restrcle as 10 Jv-aerkd payTen(s at
Decemter 31 1983

Monsanta PAS vanoUs £Aans Payabie 15 off ar Compar.es
where Ine agreements prov-oe Iof the 'egal ~ght of chser
of related Monsantd atsets PrciPaly iCans recewvatse
froems the same compared of hey athikales Monsar 19
10ta DOCTOWINGS UrC2rf Tese agreerenis ware

$147 muibon: at Dwcen bar 31 1983 Since Lol panes 1o
me aGreements havwe the ley)a ngtit ¢f cltse® .~ case of
aelault, DoMowrgs a related recervabies o other
asse's are reflected net i the av e

e AMNANOE NG Ner facions v atest Qe s e T.ans
LAgAbie gre somewrgr taner mar. i KL LN I
relateq recer, AnIeS 77 ARG 35015 ’
SUbslartaing g ora term b o e Ly
AT CRINLUTE 15 LY PR

¢ Consolgated Francal Pasites Theseagreermeals .
expe Al vanous adles througn 1VE6 Becy e P eUrrerey

Commitments and Contingencies

S R P R T RN ST T
KRN FE AR W ATW LA- I R DU LY CR LIS N
ot farMud ST e Ty gl e s YU N
Dara G2 L ¢ G SO AN e e L
Klamg o s oty S8H it g laa e ber 3 Tk

MocsaiG o g parmy 'O A nuerber SHgas TS wr or f
VU LA anGingG NIDe rOonTL Soui e s
ey Coran JHihase achons Soek rtaGes = on,
AT W e TR RSUIS O ald P e L e e
Wit Comam y naradement bt eves Lol Lpea o
AN U AT y COunst At e WG Ciare )
SUCT "lJAtL v li POLNGVE @ M dleriy gl a0 oh ot
MOrs G s LA sondated e arcy ottt

Cepital Stock _

Tre putstarding 52 75 Cunt ative L!')lr Frgie Protoreg
Stock & stafog ar 32 24 pov share: ik s Lo ver i et
112 snares ot Common Stack Preferted stuck ra, 1o
regeemed saiely 3t the Comyarys (pton at $772 yw
shiare fine Joiuntary fquedaton neelerence) ar. 1ay un
INvLtary iquiGanon prelernce of 835 per stare
A1 Decorniter 31, 1983, there v.2°2 195 248 common
snares res2ned hir ConvErson Nl cravenne secuntes
ang * 424 588 common shAres ' erpicyes: SIonk
onlens

Stock Option Plan e -

At Cecemiter 3' 1983 there wre 1093 778 shares unaer
optuns outstarding for the Company's 1974 P » prces
tangng from $48 5010 $115 19 Optorys for 617 7wt
snares were exercisable at December 3t 1883 Do,
1983 758 250 options were granted and 320 348 ¢ty
g7 ed At prees rangeg from $48 50t 38 06 e -
Share. «o7i: exercised

Stocr appreciabon ngits (SARS) are authorzed (ot
ararted unCer tne 1974 Plan nCiuaing 1E0act. 0 L s
o urererciead options At Decermber 31 1983 QAR
G0 1S OEhons tor 257 233 srares wle Outslarar o

of trese 145010 were exerosatie Dunr g 19R3 SAF ¢
relaters 12 S0lns for L1 000 Shares v grarie: ane

08 485 wera crersisea

O MAR 001711
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Jss
® Segment Informeztion
5 : et AL LA bblihin el o o
=
T. R Certan 0oeratng urit segmect S0 r Ll T e L L S
. % appeanrg on paye 38 are iRyt paTS oL e Ui v Croem s 3710 e e 30 e e 3T :
Vel 13N MG financal staterrents The per R Procuc? ires PRI DB e el b G e e ey
EA NCIXIea N 2ach 0perAng unil are scws intte Sao {10 miton 39 mober g 3700 0 Tk e
R i by Product Group  aata on page 34 Lnusudi o ron TESLAC N T R 0 ety AT T ™ o e
z2ok recumng charges of Credits were incluled o the operat MOrsanio DAt on o avt e ML Tl e e
j‘o;‘ : g LIS 3~3 wead areas as iscussea N the "Prncg al OHRIENt W' a5da Were T 16 20 Y Bt Lt e ey
oY .y N - 1 s
.u}, ACQUSI!.\JsS nd D'VE‘SI.-(L.H.‘S nate Th"?cllq "c‘:’l‘m o Cenan SCHRY AT QU0 PG 1107, e g e -1t
oA lower cost fverlufy Las unaer the L O retoa CVErA ManayeaT ot SEI OO LY, aeceriod | o yee)
e uICreas 1942 o;s:ar.ng ircoce By 820 mahon 1C e OERr At NG L O e T S A e (e
% s $27 mihon and S35 mulbc for F.bers and Inierreddres {820ONSEN 45 5TOAN M e Sl it S 1
Inaustral Chemicals ana Potymer ProcuCts respesti eny I0COME S € Oy 1ECONCINNG 1t Eur 400n of A1y
Toal sales hetween operanng urts {(mace on a CEATE AN NCUTe Pellre e g enst g veae
5 o market pnce basis) were $297 milbon, 831t mullon ang AECiDally NCILAE CasIt hres (e~ 0 § 2@ ey ot
i €393 milior ~ 1383-1981 respectvely Those saies were Lo L e N A A S A
e
L Net sa'cs by woeld area enlites were
N
o
s .
‘Y/"g - nd N e —_
DAL Urving States
R A Escpe Ao
3 Canca Latn Ar-ercd
T . Asa Pache
: Enmeators !
B -t T e T T T T T LT
. - Tota! consolldated $8.299 o505 Yy AL
13 s

. . Operaling 1COme dno 'fd. 353e1S Dy ACHD Ared e bhes waee
o . Operating income (Loss)

AN S 1983 ¥ g

71.- Lytend Stanes $ 434 [ L] § W
RIS Cooge Arca 137 bt »
Carata Laif Arerid 54 X, b

L Awa Pac L 18 v M

; Sy Lariedass (25) B o (362) e bia
’ Copoar anprx<as 150) 142 e

. oot 4350l 496 £
T Tots! consoticated § 555 3o S 36427 e 5 e
' Fongmany € 3 feCCChates 7 e 15§ oferd! 70 “CL e a0 ola a5y IS TS e TR S e Gut T e Ea T e ardd
R red 3SRRYL O oy Al e, T S Ll es
-
N 1943 N v
1X: ‘S : Crer g oo 7w $ 206 § o, t o
x, . NP o (470 16 rpens) (35) p3
WCOITR 13e0es  FULKIIG 00" X000 A, "R e et
, 4 0S8 LAt AN 15 ~ et — Q- 2 ¥
e . » S e e R it o T D - e e

* _ Nt Income of consolidated Sl

. e *x-US. subsidiaries . ] SN :
G gl s =+ s 3ok Lo
TAV A Tam g g 470 = e

e T Nttalwlo'cor;tc.;l;daod
LA A e1-U.S. subsidlaries s 70t P Do

T . | 2535933 |




RS fT:“““ G T T e T T s e ST
5o I
Financlal Summary

¥ .. (Dolars 0 mifore. excep! per Yyve)

1983(1) 19842)3) 1981
Operating Results Net Sales $6,299 $6.325 $6.5<8
Oparaung Income ) 555 L 702
Net Income $ 402 $ 32 $ 445
As a Percent of Not Sales 6 6 6
) As a Percent of Average . :
- - Shargcwners’ Equity i 11 - - 10 15
. S . Asa Peizent ol Average Capﬂal
R S - . Employeu : -0 .. 10 .- 8 . "
"* Earnings Per Share -'~:'-:‘. .. Primary . . 3978 §879 . - SN0
; T LR A B Ful!y Diluted - : 9.74 < B74 . 1143 ..

S 8ear - 85077 286060 T,
; T 1 1,536 - 15({3"--'\ 11,486 :. R

Propeny Plant&Equ!ornent Groes/ X7 “,m T $6530 ,56218"‘ PR
- Nel't ©o 3,284 7 0 3213 .0 31Md°
- LOOQ‘Te!mDebt . "f» R ',l’-_ J‘ 837 - 51m3\.;— $1.110;

: \’urend’ Financial Position
T LT A e

M

. 7" Shareowners’ Equity 03,867 v 7 3490 ¥, “a ;
:Qmenlﬂatb A ook L. .23 -
: :“' vPefcoMoleg-TwnDebnoTom ._'~ -

"1- cmmam ~ .' . ‘ " w ‘ . ".»',_': ' *
P'opeﬂy. Plant & Equipmem B o
3 PIS 8 560 N
Depfedannxmebsoiomme T s Ee
interest Expense ; g i

Rasearehandoovelommm S E ey
IncomeTax“ A . 1 ) BEPRRR . ¥ 4 © 248 .
- Stock Prica: - o High $ 116 §$ B9 $ 87%
::m. ' low =~ = 74% . 567 0%
TS Prlee.EarrbgsHamon IR o :
. . ... Yearend Stock Price L L 9 6
PR rPorCommunSMre Dancerus $ 418 $ 3&h $35
. ’ . : Shareowiers' E(iry 89.68 85.97 8437
1 Shareownois: Common - 69,787 75943 79029
B AR Proterros 832 . 708 775
: fans) L. SR Y I 41 40
. 50,889 52.199 57.39%
nmnmt'nm'f'ﬁ.&.'-&;am‘; oo 6@;d—niwmmn.mnm-mdo--ua foss casrylorm sos

(2) Net ncome for 1982 nCudes 80 siasronary O meigny or §0 58 per prmary srare, KoM an aachenge of dedt for COMYRY 1harTes
. 1310 1982 e requekTents O Statetn It of Francier Aafieipng Slendbros Mo 32 Forwgn Curtency Tansisonn, ware sdopied.

-
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Manganto Company
ond Subsidiaries

487

5

12

10

903

977

$5.539

1323 -

$5.086
1 298

$39359

$5.529

2.605

2,090

2.782

2253

22
0

25
K4

29
29

566
123

15

$ 480
288
13
136
274

132
248

226
80

114
251

56

220

45
7

$ 60

44%
8

$ 88%
52

8

$ 100
76

9

41

9

8

$335

7720

$ 3175

7126 .

$ 3005

o P
i S

75
6179 -

2

$ 255
5862

44.26

85,608
&2

88.775
1,156

B0 T

1,44

- 1.968

91.725
2.836

3.865

36

36

»

. -

'% .

P

L- e ag

35

Kol

3

61.836

63.926

62851

61519

61.903

59,242

60.9%6

58.277

4] 11 1980, e es? COMES rolated 10 CONMINCION N DrOY eSS SLONTI 1 ware Cas gt e n sccordanca wit: Statament of Finencial Accountng Stantaros
Ro. 34 Prior 1o 196C, 8 WMeras! COMIS werD 910en3ed 28 eurred The effect Of e New ACCOUNDAQ HFNCDIN WS 10 NCrease 1980 nat nCOMe by $28 Mmehan

o 30 78 per prngry thar

(31 1974 e Compeny ard cartamn of 43 dormeshe subtihanes changad thew Moo of Fyeniory Yo for suDslantslty ar Urvied States nverionag from

e FIFO basa 10 Mo LIFO bass The etlect of 1N cf 4708 was 10 Jocrease 1974 ncome 2y $78 oMon or $2 26 por prenary share

s vt meemy

1 2535935 |
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'Bosard of Directors

Dr. Louis Fernandez
© 8t Louis

Chaivman of the Board
. Monsanto Company

<"..Dr, Donald C. Carrol!

% Philadelphia -~ -

- Professor of \ian.q.,cmenl

.. University of Pennsytvania
" C. Raymond Dah!

Sun Francisco -

. Retired Chairman of the

Board

7., Crovm 7d|crimch Corporation
- Richard L. Fricke

: Montpelier, Vermont
President and Chief £ xcﬂm\c
. Officer
National Life lnsunnrc
Compuny

~ Joun W. Hanley

North Palim Beach, Florida
Retired Chairman

of the Boa:d and

Chiefl Excecutive Officer
Monsanto Company

Howard M. Love
Piusbuirgh

Chairman of the Board and  ~™*Mc

Chiel Executive Officer
National Intergroup, Ine.
Richard ]J. Mahaaey

St. Louis

President and Chiel Executise
Officer

Monsanto Companm

Dr. Jean Mayer
Mcedford, Massachusetts
President

Tudts Universin

MAR 001715

Buck Micke)
Greenville, South Carolina
Chairman of the Boatd
Daniel Intetnational
Corporation
(a subsidiary ol Floor
Corporation) ’
Edward L. Palmer

- New York
Retired Chairman of the
Executive Comunittec
Citicorp and Citibank, N A,
Francis E. Reese
St. Louis
Senior Vice President
Monsanto Cor-pany
Dr. John B, Slaughte-
College Park, Marvland
Chancellor
University of Maryland
at College Park
Monte C. Throdahl
St. Louis
Senior Vice President
Monsanto Company

", Admiral Stansfield Turner

U.S. Navy, Renrcd .
Consultaiit and Eq:n;mr—
Margaret Bush W'lmn

St. Louis™" .~ ’
Altarney

Witson, Smith and M Cathn

Advisory Directors

Robert 1. Berva

Francis | Fiugerald

Earle H. Faabsoo {1,
Nicholas L. Rediog

Dr. Howard AL Schoeidenman
Francis A. Suoble

Committees of the Board

Audit

’)J.J('.m Maver

“lll L Mickdt

Fdward L. Paliner
Marzaret Bush Wilwon

Corpaorate Social
Responsibility

Dr. Louis Fernande:
Dr. Jean Mayer
Admiral Stansfield Turner
Margarct Bush Wilsou
Executive

Dr. Louis Fernandez
John W. Hanlev
Richardg) Mationcy

[ lergaret Bosh Wikon

~ Txecutive Caupensation and

‘Mwvtiopeoent
Rich.~d | Frivke
Howard M. Love
Ruck Mickel

Finance

Dr. Donald C. Carroll
C Raymond Dahl
Joho W. Hanley
Richard }. Mahoney
Edwird L. Balmer

- Nominating

C. Raymond Dahl

Howard M. Love

Buck Mickel

Pension and Savings Funds
Dr. Donald €. Canroll

Dr. Lows Fernandes
Richard 1. Frucke

Admral Stanstield Tuiner

LAMO017833
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Officers

President and Chief
Executive Officer
Richard J. Mahoney

Chairman of the Board
Dr. Louis Fernandes

i - Executive Vice Presidents :

Francis |. Fizgerald
Earle H. Harbison Jr.
Nicholas L. Reding

Senior Vice Presidents
Robert L. Berra

Francis . Recse

Dr. Howard A, Schneiderman
Monte C. Throdahl

Senior Vice President and
Chief Financial Officer
Francis A. Stroble

Senior Vice President,
Secretary and General
Counsel

Richard W Ducsenberg
Group Vice Presidents
Robert . Burke
Harold §. Corbeu?®
Thomas L. Gossage
Rolxtt G, Potter

Vice Presidents

Dr. Constantne b,
Anagnostopoulos

Leonard AL Cehn

Stewart D, Danicls

Richard U, DeSchurter 4

Charles A, Faden ’

Dr. S. Allen Heininger

Martin ). Kallen

Thumas §f. Laflerre

Dr. Joseph T. Nolan

Sam Pickard

Janwes . Sengertse

Donald H. Swan**

Vice President and Treasurer

Lawrence B. Skatotl

Vice President and Controller
Michael E Mcee

o hecome Semor Ve Poevdent
o Apnb s
** Lo become Grnap Ve Piesident

an Apnll 108

b teonne Apal b itsd

£y

N kix"

Annua! Meeting

Fhe nest Vo Moenog ot
the: shuacowners ol Monsantn
Company wili be heled a1 4D
P Fridav, April 27, i,
in K Building at the
Company’s General Ofices,
R N. Lindbergh Bhd..

St. Louis, Missouri, A forimal
potice of the mecting,
wgether with a proxy
statement is heing imailed 1o
each shareowner,

10-K Report, Corporate Data
Book and Investor News

A copy of Monsanto
Company’y Form 10-K Report
filed with the Securities und
Exchange Commission lor
1983; 1983 Corporate Naty
Book, which contains
aclditionaf information reiating
to Monsane; and Investor
News can be obtained by
writing to:

Investor Relations Departinem
Monsanio Compauny

KOO N. Lindbergh Blvl.

St. Louis. Missouri 63167

Stock Symbol: M J'C

Transfer Agent and Registrar
The First National
Bant ol Boston

o

?L
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