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MIRUTES OF THE AUSUAL MEETING
OF THE BOARD OF DIRECTORS
OF THE GLYIDER COMPANY

Minutes of the Amual Mesting of the Boand of Directoxs of The
Glidden Company held at the office of the Company, 900 Unicn Commerce Building,
Cleveland, Ohio, on Thursday, Decerber 10, 1959, at 11325 A.M. |
The following directors were present:

Duight P. Joyee Willard C. Lighter
Alexandsr D. Duncan Harvey L. Slaughter
B. ¥. Maxoy Georpge M. Halpey
John H. Weeks W. David Stalleup
Rovext D. Hormer Gsorge 8. Wamer

William G. Fhillips William P. Smith

Mrs R. L. Lozon, Divector of Purchases and Trade Relations, was
present at the meeting during considerstion of the General Purchasing Depart-
mentts report.

Mr. Duight P. Joyce, Chairman, presided and Mr. Rodert D. Hosuer,

- Secretary, recoxded the minutes.

Copies of the mimutes of the Hovember meeting of the Divectors having
been malled to each dixector, the Directors, on motion made and soconded,
unanimously agreed to dispense with the reading of the mimutes and epproved them
astﬁeyappenwd‘mﬂacopiea received by them,

The Chaiyman amnounced that the moeting wuld proceed with the
election of officers to cerve watil the next Annual Directors Meeting and that
nominations would be Yeceived. Whereupon, the following officers of the Come
pany were nominated: ’
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Duight P. Joyce - Chaiman of the Board and President
B. W. Maxey - Vice President--Finance

Alexander D. Duncan - Vice President

Barvey L. Slaughter ~ Vice President

Willard C. Lighter - Vice President

Joan H. Weeks =~ Vica President--Personnel

George M. Halsey - Vice President
Georpe 8. Wamer ~ Vice President

W. David Stalleup - Vice President

William von Fischer - Vice President-~Reseaych
Jamns W. Pollard, Jr. - Vice President--Enginecring
Robert D. Borneyr - Secretary and General Counsel
William G. Fhillips - Treasurex

Dongld E. Exskine - Controller

Richard K. Dutton - Assistant Secretary

On motion made, seconded and unanimously carried, nominations were
clogsed and the Becretary was instructed to cast the unanimous ballot of all
directors present for the election of the officers ebove nominated.

The Chairman aancunced that he had appointed Messrs. Thomas N. Armel,
James L. Beauchamp, Fobert B. Simpson, and Beyman F. Winger regional vice
presidents of the Paint Division, with authority to use the title "Rogiomal
Vice President--Paint Division" in counection with their divisionsl nanagement
responsibilities. These appointments wexe, on motion mdz and seconded,
unanimously epproved by the Directors.

The following directors were nominated to serve as repalar menbexs of
the Executive Committee:

Duight P. Joyre, Chalrman

Willaxd C. Lighter
B. W. Maxey

Alexander D. Duncan
Robexrt D. Horner
Mesars. Harvey L. Slaughter and John H. Weeks wexe also nominated to
serxve, respectively, as first and second alternate mexbers of the Executive Com-

nittee in tho absence of one or more of the regular membexrs of the Committee from

any meeting.
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On potion made, seconded and unanimously carried, the Secretary was
snstructed to cast the unanimous ballot of all directors present for those
directors nominated as regular end altemate mezbers of the Executive Committee.

On motion made, seconded and wnanimously carried, the following
dixectors were elected to serve as members of the Bonus Comuittos:

On rotion made, seconded and unanimously carried, the following
directors were elected to sexrve as menbers of the Stock Option Committes:

On motion made, seconded and unanimously carried, the following Branch
thtmmmmwmmtmmmmrormmmm
~ of Branches approved by the Directors in July 1954:

The Chafrman announced that he hod sppointed the following manage-
ment comnittees to sexve until the next Ammal Directors Meeting. '!:hue
appointnents were, on motion made and seconded, unanimously approved by the
Directors: |
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John H. Weelks « Chatiman
B. W. m

Alexandsy D. Duncan
HBarvey L. Slaughter
Willaxd C. Lighter
Willian P. Snith

Joln H. Weeks « Chaliman
B. W. Maxey

Alexander D. Duncan
Haxvey L. Slaughter
¥illaxd C. Lighter
William P. Smith

Alexgnder D. Duncan ~ Chalxman

Willian G. Pnillips

Poxl W. Neidhardt

Willism D. Kingsell

William G. Wickhanm

Robert F. Groves

L. D. Golden, Jr. - Becraetary

James K. Stalker (Altemnate for Mr. Phillips)
Willazd P. Stetzelberger {(Alterate for Mr. Wickham)
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FUTURE PROFITS COMMETIED
Juipht P. Joyee, Chaixman
Willamd C. Lignhter
5. ¥. Moy
G. M. Bplsey
Dr. V1llias von Flgeher
Robart E. Dorfueyer, Secxetary

B, Y. Mxwy, Chaiyman

Jotn E. Weeks

villionm G. Fhillips

Haxvey L. Slaughter

Chester A. leach

¥illian P. Smith

Waldo B. Yan Fleet {(Altexnate for Mr. Leach)

CORFORATE ADVERTISING COMITTER
B. W. Faoey, Chalimsn
TAly E. Tuxeey
Fobart R. Augsburger, Seceretaxy
Villianm D. Kinsell
Ceorge F. Gzeve
Fobert B. Woodward {Altermate for Mr. Kinsell)

Glenn M. Davidsoa, Chairman
Charles E. Corvey

Fobext D, Hoxnex

Dzr. Joseph P. Bain

Marvin Cochren

Dr. ¥illiam von Fischer

Dr. Hayzy J. Kiofar

Gerald G. Christensen

Dy Revben Roseman

Dr. Hillian von Fischer, Chalmman
Marvin Cochran

Ir. B. ¥. Allan

Dr. Joseph P. Baln

Edwayd Schulte

Dxr. Rouben Rosenan

M. . Douthite

DONATICHS COMMITTEE
William 4. Phillips, Chalrman
Paul W. Heldhaxdt ‘
Haxvey L. wter E
Ceoype S. Warney .
Fobert R. Augsburger, Secretary
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¥O TRADEMARK COM
iam Q. » Chalrman
L. D. Golden, Jr.
Fred 8. Valles, Secyetaxry

PAINT LABELING COMMITTEE
" Rogex H. Burgess, Chalrman
Theodore M. Steppart
Tully H. Tumey
C. H. Rundell, Secretaxry

FOOD LABELIIG COMMITTEE
Rogexr H. Burgess, Chairman and Secretary
Frank J. Danlels
Robexrt L. Lozon

CAPITAL EXPENDITURES SCREENIIG COMMITIER
Willaxd C. Lighter, Chalxpan

William G. Phillips
Donald E. Erskine

The Gbaim_m reported that accoxrding to preliminary operating state-
mﬁhhﬂmwiv&dpmrwtmmetﬂm,mﬁhhaddem&mm
month of November. Het income for the first fiscal quarter ended Noveuwber 30,
1959 was epproximately $.,415,381, or 614 per share, compaved with $1,754,057
or 76¢ per share in the same period in the preceding year. Ho pointed ocut
that results for the 1959 quaxter reflected effects of the steel stxrile and
increased selling and administrative expanses, which were largely for advertis-
ing and branch expansion. These increased expenditures were expected to
produce higher sales and earnings in the later nonths of fiscal 1960. Each
of the operating Vice Presidents gave a brief report of predicted profits for
his Pivision during the balance of the fiscal year.

Due to the short period of time since the Hoverber meeting of the
Board of Dixectors, the report of the Treasurer, Mr. W. G. Phillips, ca the
status of the Coupany's cash position and its acoounts receiveble was carried
over for consideration at the Januvary 1960 meeting. Mr. G. 3. WVarmer stated
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that current inventories of all Divisions appenred to be at patisfactory
levels.

At 11:45 AM. the meeting was mceﬁssez_l for uncheon and reconvened .
at 1:30 P.M.

Consideration was given to the monthly report of the Genexzl
Purchasing Depaxtment on developments pertaining to the price end availability
of principal raw materials purchased by the Company. Mr. R. L. Lozon,
Director of Purchases and Trede Relaticns, was present during considerstion
of this report.

A revised policy statement pertaining to ths Company's corporate
reseaxch progran, dated Decenber 4, 1959, and eddressed by Mr. W. €. Lighter
to each of the directors, was discussed and, on motion mads and seconded,
unanimously cpproved. ‘The policy statement approved by the Boaxd pxovides for
adoption of certain procedures advocated by Mr. Lightex whereby top management
can be kept cuxrently informed of technical developments and will thereby be in
a position 4o better control total resecarch expenditures and the Coupany's
headquarters regeaxch progran.

The Chairmen and Mr. G. M. Oalsey, Vice President~-Crenical Divisions,
reported that Industrias Quimicas Basicas @e Mexico, 8.4., m& been unnhle to
obtain permission from the Mexican government to construct a titantun dfoxide
plant in Mexico pursnmt{to Agreenents entered into with the Company and its
Wholly-ouned Venezuelan gubsidiary, Glidden International, C.A., as of Mugnst 5,
1957, and that E. I. duPont dellemours & Corpany was proceeding with plans for
construction of such a plant in Mexico.

Mr. Halsey reported that the Technological Assistance and Service
Agreement between Glidden International, C.A. and . V. Billitcn Maatschappil,
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a Netherlands corporation, approved by the Directoxs at the Novesber 24, 1959
mesting, had been executed by both companies under date of Deceuber 3, 1959,
that initial disclosures had been made to Billiton at The Hague, Netherlands,
and that Billiton’s check for $200,000, due upon execution of the Agreement,
had been xeceived.

¥r. i. D. Dancan, Vice President--Paint Division, stated that a
proposal for the acquisition by Glidden Internationsl, C.A. of & paint mamue
facturing £acility in Panans wos under consideration and would be submitted to
the Directors at a latex meeting.

The Boaxrd revieved the Secxetary's monthly report dated Decender 8,
1959, on matters on which Directors and/or Exmeutive Committes action hnd been
taken and on which other action was pending.

There being no further business to come before the Directors, the
reeting was adjourned at 2:45 P.M,
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