- .

FRICTION F'ATEPIALS STAWDARLS IUSTITUTE, INC., E-210 ROUTE 4, PARAMUS, N, J. 07652

LIJUTES OF !EETTNG

of the

BOATD OF DLEECTOLS

Vednesday, June 28, 1978 at 4:30P.:
at

Camelback Inn, Scottsdale, Arizona

Directors Present

T. B, liessier, President Bendix Corporation

Automotive Aftermarket Operations
K. D, Joalll, Vice President Laybestos~ilanhattan, Inc.

. I8! International

a. L. Cutler : Abex Corporation

Friction Products Group
., Simon Brassbestos 'lanufacturing Corporation
J. W. Greemen Iluturn Corporation
G. A. Carrigan §. K, Wellman Corporation
Director. Absent -
Stuart Comins Auto Friction Corporation
Officers Present
., P. Gorman, Legal Coumsel Gorman & Cole
E. W. urislane, BSecretary Priction laterials Standards Institute, Inc.

x & * % %

lx. liessier, acting as Chairman, opened the meeting at 4:30Pll,

ELECTION OF OFFICERS

Jir. .iessler, President, asked .r. J. V. Greenen to act as temporary chairman for
the meeting.

iir, Greenen called for nominations for the office of President. lir. Francis &,
viesgler's name was presented and seconded for the office of Presideut.

Upon notion duly made, seconded and unanimously passed, it was

BEFSOLVED: That the nominations for the office of President
be closed.

Uhereupon the Secretary was instructed to cast one ballot for the election of

r. Francis E. ilessier as President. The Secretary advised that the ballot had-
been cast.

Jr, Greenen called for nominations for the office of Vice President. Mr. Ronald
L. iioalli was nominated and seconded for the office of Vice President.
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Upon notion duly made, secouded and unanimously passed, it was

RESQOLVED: That the nominations for the office of
Vice President be closed.

tYhereupon the Secretary was directed to cast one ballot for the election of
¢, fwonald . iloalld as Vice President, The Jecretary advised that the ballot
had been cast.

Yor office of Treasurer, the name of i'r, 'Hlliam :lessier, of the Bendix
Corporation, Friction Materials Division was presented and seconded,

Upon motion duly made, seconded and unanimously passed, it was

RESOLVED: That the nominations for the office of
Treasurer be closed.

WWhereupon the Secretary was directed to cast one ballot for the election of
lir, W1lliam 'essier as Treasurer. The Secretary advised that he had cast such
ballot.

Por the office of Secretary, the name of "'r. Edward U, Drislane was presented
and seconded. .

Upon motion duly made, seconded and umanimously passed, it was

RESOLVED: That the nominations for the office of Secretary
be closed.

Whereupon the Secretary was imstructed to cast one ballot for the election of
.ir. Edward Drislane as Secretary. The Secretary advised that the ballot had
been cast.

Vhereupon the following persons are duly elected as officers of the Imstitute
for the ensuing year: .

Francis E. .‘egsier = President
Ronald R. 1alli =~ Vice President
M1lian essier = Treasurer
Edward Drislane - Secretary

LETENTION OF CQUIISEL

ir, Creenen contlnued as acting Chairmen of the meeting. He advised that
according to Article VI of the By-laws, at each annual meeting legal counsel
shall be retained for the ensuing year.

Upon motion duly made, seconded and unanimously passed, it was
ZESOLVED: That the Law firm of Gorman & Cole be

retained as Counsel for the easuing
year.
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JETENTION OF AUDITORS

i The Chairman, on recommendation of the Secretary, suggested the retention of

auditors for the ensuing year,
Upon motion duly made, seconded and unanimously passed it was
FESOLVED: That liarshall Granger & Co., Certified

Public Accountants, be retained as
auditors for the ensuing year.

BUDGET - JULY 1, 1978 THROUGH JUJE 30, 1979

The Chairman advised the mesting that the budget, as presented to the Annual
vieeting had been adopted by the ilembership.

Upon motion duly made, seconded and unanimously passed, it was
RESOLVED: That a budget of $91,250 for the fiscal
year starting July 1, 1578 be accepted.

FEE_FORMULA = JULY 1, 1978 to JUNE 30, 1979

The meeting was advised that the lembership had been advised of the fee formula
proposed for the fiscal year starting July I, 1978,

' Upon motion duly made, seconded and upanimously passed, it was

RESOLVED: That the annual fee for the Active llembers
for the fiscal year starting July 1, 1978
be a basic rate of $1,050 and $650 for each
category in which engaged; for the individual
Regional ilember $1,300; for trade groups
holding Regional llembership $2,200 and
Licenmees $500.

DATE AND LOCATION OF NEXT BOARD EETING.

The Directors stated that the next meeting may be held in the early Fall of 1978
vhen the Asbestos Study Committee has reviewed and made recommendations on a
"Work Practices Booklet.” Until such action is taken, the meeting cammot be
scheduled.

1979 AiMUAL 1EETING

Upon notion duly made, seconded end un=nimcusly passed, it was

FEBOLELY:  Sut, affircdn: too outuodn; Tioaws of Diregtoro
. dceision at the Junc 27, 1973 wmeeting, the annual
poard of Lirectors and cubership meetings be held
at Ocean lecef Club, Key Largo, Florida, during the
week of June 11, 1979.
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flo futher business was brought to the attention of the meeting.
duly made, seconded and unanimously passed, it was

RESOLVED: To Adjourn

Adjourned at 4:50PH

E.W. Drislane
Secretary

June 28. 1978

Upon motion
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