Philadelphia, Pa.,
NMay 17, 1943,

At & regular mesting of the Direstors of John T, Lewis A Bros. év
held t:ia day at their effices in the Widener Bailaing, thcra'nortp“y'
prasent: . C PN '

J. ¥, B‘?‘h”. Presidens

8. F. Rewves, Vice President
A. M. Wilgson, Vics Presideat
Lesnard T. Beals, Directer

‘?hn Reeting was called te order by Nr. J. W, Gardiner, who presided, and
Mr. A, M. Wilson reported the minuntes of the meeting.

‘The minutea of the mesting of Nay 10, were read and approved.

Nr. Resves reporisd the follewisg comparative figures for the fipst
four months of 1942 and 1943, fheluding estimated taxes but withent

© 4neluding New York everheadi '

Agr&l First four nonthé
1943 - profit  $31,555.35 1943 - prefit $90,386.6
10483 - profit 27,587.08 1942 - profit 99,624,.39

Nr. Gardiner discusssd Mr. Roskwell's letter to him regarding the
o;:aing down of our White-Lead stack yard: This subject will be
g on sareful consideration in antiecipation of the meoting

r. Rockwell has called.

Mr. Wilsen rcad a letter froa Mr., Warshow, dated May 13, ia which

Mr., Warshow agreed that we had fellewsd a wise poliey ix maintaining

as muoh as possibls ocur Linseed 0il volume, even though the margin

may. Rot be as large. as formerly, on the baais that the desline in

White~Lead sales waunes the Linseed 0il Repartment to bear an ever
increasing share of the branch overhead,

General business conditions were diacussed.

Mr., Wilson subaitted the regular weekly report of shipasants for
the period ending Xay 1. :

-!hlrc being no further buainess, upon motion the meeting adjourned.

As XK, wilpqn, Acting 3ecretary.
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