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3 .- 0 par stock; belore 5-for-1 split, 190-160.

FiC pur stock.

caual stock and preferred of subsidiaries; and
conol.ealed net assets 1as defined) as of
e not more than six months preceding
iz proceeds of rcposcd issue ectuals at
teest twice outvending funded dedt plus (otal
! preferred and prior or cqual stock and
nelvrred of snbudmn
1.:NUIDATION XGHTS--In liquidation, en-
titied 10 §ieo pcr share if involuntary or re-
.m-nho'\ price if voluntary. plus accrued
in_cither ease
PHEED VPTIVE RIGHTS—None.
CDNVERTIDLE—~Into comnion to Aug. 1, 1957
fir of patled, prior to such-redemption date)
on basie of 21, common sharcs for each pre-
ferred \é*n.lrc{" Conversion privilege protected
l)‘\l" Hu
LABLE-—As o whole or htﬂ art on not
than 30 nor more than &0 ys' mafl

ntlee at any time to cach Aug. 1, incl,
[2:0ws | per share plus dxvidunds)

MR 1 NP S n4 1951.... §19 1953.... $142
1953-. 1957 lle 0837.. M0

< Aiter Aup 1. 1957,

Unless default exists, company may acquire
Lre.erred at not to exceed redemplion price;
ntherwise only in accordance with an offer
tn all Dr»lm red.

Ly £ rgrcd so redeemed Or acquired may be
reissne

ADDPITIONAL PREFERRED—May be irsucd
wiv serics of equal rank with provisions »s
5 hy directors subject to prescribed

York and Philadeiphia

tISTED—On New

Rtnr‘l\ F'ﬂ‘h naes.

TRANIFER AGENT—J. P, Morgan & Co.,
New Y ork and company’s office. Philadel hla.
REGISTRAR—Guaranty Trust CO., New York,

awrl Girard Trust Co.. Phll:\dclph a.
l’LRl’(\:E—Proceed; uscd for expansion.
PRICE RANGE—I1M7?, 11834 -xu.

1Y
ravpe from 1932 and to the split in 1945, 16015-1244%.

recters of Pittzhurgh Plate Glasy Co. Its al-
K: ..tsp.ant at I>arberton, O. began production

Upon {fnrmation of tbe company in 1383 lbe
first commercial piate ginxa factory
Umtcd Stlates was construcied at Crelghton.

!n 1895 aduitional plate glass factories were
s.quired. tacluclng those ol Dlamond T'qu
T with factories at Kokomo and El-
wor

Ssven brench warehousres were inaugurated
n 18568 and shortly thereafter the business
+ar exvanded lo hiclude the distribution ef
-l kinas of sheet and window glans purs
shosed wn others.

In i™ bexan lhc production of ghta Elate
e!lex, Belgium. {Closed ear
crrean invasion o Bel.ium.

g nT Poror epetativi of & plate 1.&:5 foc-
o :-' t Fard City. P »nd (R 1909 ot Crystal
. 23

urtisn of shert pnd winzZlow glass be-
can in 1907 at Mount Vernon, O., throuzh sc-
quisition of the plant of Chambers Window
Glass Cp. Addttions] lheﬂ and window glass
factories were built in 1914 at Clarksburg, W.
Va.. and in 1930 at Henryetts, OKla.
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FINAKCIAL & OPERATING DATA £ s e Ysarlo Yoar to Ycar to Year to Yeor to Yecar to
sluhsncor nccorc. Fiscal Paoriods cv.alAT Jur.a 30.'47 June 30.i6 June 30.'43 June 30.'34 June 30,'43 June 30.42
- BT H MRS X “AsYia a3
TS FR50
51155375 T19-37ig
T$E03 VA i
EE S SLHTS ITHE S --73-0:666 “7‘."»‘04.@ 56
Finsnciat & Operating Radi
Currant L5ty - cuirent Lol bhed. . I.«lf 291 2.84 2.15 2.00
© .U CUSRL afitl BeCUILILS 1) CUIfERT As,eiN 36.92 34.96 3.31 997 12.64
ZANVAIIOLY to CLIT Ny BearulSo . ien 42.61 43171 41.28 42.99 1.42
} Ret CLITEht i7e tx 10 el wor:h.. 69.3: slggg 53.;;.}; gggi ggg
prope. . 7.5 : .33 .
i ] 5.7 52 6.48 iz
Cepite nhu\
Gopreforred Stock —oL.oo. Loieaaan ] 16665 pmams s Y 150766
COTIMON 370K gNe 3 X .| 3 '0. .|
Sa.lkes"e xl.n'.-bnt’ﬂ;';y .u.. 4.45 5.04 6.25 c.42 3.25
Sa):s < receivsiies - 9.28 10.32 10.14 10.18 1.71
¥ sules lu net proiwrly. 264.78 238.06 24518 246.01 175.11
% saics o tolal umsets 100.09 105.76 108.62 108.9% 82.77
3 et ARcnnze 1o totial 6.15 5.81 8.08 5.714 6.02
%L et 1NCwNe L Tl W .46 154 7.80 ENES 8.03
Analysis of Op: % % %< % %
Net saics .. 100.00 100.00 100.00 100.u0 100.00
£3.0: 59.23 59.38 61.37 55.80
13.22 14.49 1355 12,48 13.00
1.98 800 1.67 5.76 .06
.08 693 8.87 6.10 5.80
6.65 1334 12.53 3.0 16.34
1.35 1.78 217 343 1.65
8.00 1313 14.70 15.12 1793
Tneing toxes wnd su 1.85 7.63 9.1y p.a3 10.72
Nct ooy 6.13 5.50 5.57 5.27 7

EGiving cffect of 5-for-1 split; 1934, $1.94; 1943,

2. Pennsylvania Salt Manufacturing Co.
commaon slock 102

i ZED-~1.070u0 shares: outstanding,
757,209 sharcs par $10 (changed from S50 par
Nov. 2, 1944, five $10 shares issued Tor sach $5¢

share).
Dividend Record (in $)
{Calendar Years)
($30 par sharesi
1850-62 nil 18631914 (3]5.00 35156 400
\yi7__. 450 1vis-22.. 500 1923 5.50
1424-28 5.0 192 €.00 .0
193t... 330 3.00 4.00
1956... BSO 8 75 4.30
1923... 600 8.00
1942... B.75 6.50 00
(sm par shares)
1984... 030 1945... 1.30 1946... 180
1947... 180 [@D1948_.-
17 Plus 50% \n stock 1864 and 23% in 1878,
[ZTo June 16.

Dividends payable quarterly. Mar. 15, ete.
10 stnek of record about Feb. 28. ete.
VOTING RIGHTS—One vote per share.
PREEMPTIVE RICHTS — preamptive
r;'ghcs to subscribe 0 any lurther or additzonal
shares,
E }'ED-—New York and Philadelphla Stock
R e
TR '\\'=%'ER AGENT—Guaranty_ Trust Co.
New York and companv s omce Phﬂndelphl.
REGISTRAR—J. P. Morgnn Co., Inc., New
York and Cirard ’I'run Co Phu-delphh.
PRICE RANGE-—- 19 1945
Common 51%% -38 5!‘&-31'5 48-371%
Subcription Rights: Common stockholders
of record July 15, 1947 had right to subscribe
for 30.000 scries A 3157 cumulative convertible
preferred shares at 100 per sharc oh basis of
one pre{ciTed share for ench 15 common shares
held. Rights expired Aug. 4, 1947.

PSTTS SURGH PLATE GLASS COMPANY

Par Amount Esrned per Sh. Divs. per Sh Ccan Price
Value Qutctandin.g 1947 1948 1047 946 Price 1947 193247
§.030.622 she, S1.1 $1.92 31.10 31 20 ——— 427,-321% 7148%3-30

In 1922 dissoived Red Wing Linseed Of) Co.
and lcquxred its Unseed o) and otber prop-

&e!ghton. Pa. late in 1924 completed the
ﬂrst unit of & new polished plate glass plant
vperating by a eontnuous process and in

1926 comp‘ned the second unit,

In May, 1924 completed construction of 8
Portlan cement plant at Fultonham, 0 with
a dally capacity of 23500 bharrels. In M“{o

ant o.npnnity was Increase lo 54
barrels daily at a cost of about 31

In early 1324 began the sale of nllroce“u-
loze Jacguers. In the aame vanr Increased the
Fruductlvc capacity of lh Purtiand. Ore. xalnt

ctories and acqulred the factsories of Sun-
set Paint Co. Los 3eles. In 1927 com-
pleted a lour-"car expansion program ot the
Milwgukce lacquer plant in 1929 began opers-
tion cf a lacquer plant at Newark, N. J.

n Iate 1927 the company and a suhsidisry
of 1. du Pont de Nemours each ncquired a
507 stock Inferest In Pittshurgh Safefy Gloss
Co. iname <ubscquently changed Lo Duplate
Corp ). which construcied » $1.000.000 plant
at Creighton, Pa. for the munulacture of
safety glass, using the company’s plate glass
and du Pont's piastic interia P3) pc-

.U-685

PLAINTIFF’S ..
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ja roh Plate Giass Co. in
ot Southern JMircrals Corp.,
a T>ovelnpment Corv., is 51%¢.
statement.

of voting conirol of Pitis-
Swrp. tsee History).

3¢ 2cguired half interest in Viety-Pitts.
J Vidros e Cristais, a Brazil waurchouse
1. Lt A Minorty intece:t i Compoanhia
Vidreo ¥lano with a new wingow
wt Sao Paulo, Erazil. Alsa, to-
ith Corring Glass Works, acquired
V¥ Intere=t si two other Suuth American
g whuein;s enterpeises, Cristaleriss Rigol-
: IBuencs Aires) snd Santa AMaring Co.
. ~uo I‘aclo).
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1lkiang 141 eataran chleride
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PIZ and cast aren (6) salt
~ 7y cxlclum hvochinrite,
hinye r p.rfcation (&) Calcene or
fa'cne, used fot rubuer compounding, and (3)
uarax ueicd in cleaning., Principsl raw ma-
teri: o2 thh division ure gait ond limestone.

Belatively minsr divisicns ot the buslness .
CeopTiie e Blirufacture of Purtland ce-
nent, dry Joory, 1ciechicases, fungicioes and
tecd grain clraeniiociunts. Prooucis sre dige
1riputced 1hreugh 187 warchouses and siwres
fwatec throughout thie country. -

PRINCIPAL PLAN‘I’B & PROPERTIES
kor nctr'ls ¢n 'preperly acgaisiton, cop-
ace Wistory.
3G utactuIing plants ars (o
irhton vad Fora City, Ps.; Crys-
tul City, Mu., and Cuurcelics, Seiginum (closed
carly 1n i949, arter: German invasion of Bel-
piwng. Piale glass trom tne Cresghton and
Cevstal. Cliy Disntr 1s-used 13 Lho lavrication
af the company's saicty glass, Window gisss
facwries are locaied. st Lienryelta, Okis.;
Muouunt Veriion, O., and Clarkiburg, Ve

Fanis wiv moadutactured at M.Uwauxn.
\"ix: Leteott Mich.: Newark, 7. J.; Portlandd,
Ore; Dayton, O.; Hous: ton, Texas: LonAnze)eL

isburgh and-$ rirgdate, Pa. and by
Tantresl. Varnishcs and Jace
sced. at Milwaukee, Dayton,
tiouston, Cleveland and Los

(umr-: [S

Loiroit. Ae e

Anseles. Linsecd oil mills are opcrated at
. »linn.; Newark, N. J., and by sub-

Red Wing
siglary at pfontreal. Paint and other brushes

are rreducod it Galthinere, Md., Kecne, N, K.
and Sanr Franeisco. Cal

A store tront metal factory is located at
Kokomnio, Ind.

Alkails cnd other chemicals are produced
at "Barberton, Q. Bartlest, Cauf.. ana -at
Maitrium (neur New Martinsvilie), W. Va.
(Flant purchused trom RFC in exercise of
opilion), 8izo through a subsidiary, Southern
Alkali Com at Corpus Chrisit, Tex.

In Dcec., 1317, Scvthern Alkali Corp. com-
pleted a plant at Lakce Charles. La., for manu-
Tacture of chlorine and caustic soda.

Other activit.es inclucde a cement plant at
Zancesviile, O, (2,606,000 khis. yearly capacity):
te manutaciure of dry colord, inseclcides,
rungicides and seed germ disinfectants as hii-
waukee: sand nuncs at Cfystal City, Mo.;
limestone quarrics st Futtonham, O., and gas
rropertics and gas ines at rord City, Ps. In
addition, 199 warehousces and. stores are opers
#ted for uie cdistribution of glass, paint .m.
Hesearch lahorstories are lucated as fofliows:
Glass at Creighton, paints st Milwaukee, New
aik and Detrost, chenucals at Barberton

Pittsburgl: Corning Corp., a 50% owned corm-
pany_hr'x'-s 2 gn-ss blocx producing plant at

Tt egany, P
A subsidiary has property in Belgium.

MANAQGEMENT
Officers

C. M. Brown. Chairman of Board and of
Fimance Comm

H. B. Hixcins, President

R. B. Tuckker, Exec, Vice-President

E. T. Asulundh, Vice-Pres. (Chemical and
Cement Nivs.)

D. C. Burnlhiam. Vice-Pres. (Merchandising

Div
Lexand Hazard, Vice-Pres. & Gen.
J. H. Heroy, Vica-Pros. (Brush Div.)
I‘ W. Judsan, Vice-presigaant
E. D. Griitin, Vice-Pres. lem Div.)
. A_ Wilson, Vice-Pres. (Glass
muacturc)
Snansons,. Treasurer
bruwn Secreusy
. Fay, Cornpiroller
. Carlisie, Purchasing Agent
. Euie, Chief Engirrver
Da:ghonl Advert:sing Manager
. Henshaw, ExXport Manager
Harrer, Sales Maer. —Giass Div.
. Gosliher, Salex Myr.~Cheni. Div.
K D Peck, Sales v.;r.-—Pamt Div.
Directors
Clar-nce M. Brawn, Phijodeiphis
Howard B Brown P'uladclphla
E. T Aspluncih, Pittshurgh
E. D. Guithin, Pittshargh
Leland Hazurd, Pins .;ur'-h
i H Heroy, New Yo
H. Higiins, Pittshurgh
R-c.mm o NMellan, Satrsnursh
Harold F. Pitemimn, Philadelphia
Ra\lmmﬂ 1 rn. Phisageiphla
. B Tues Pittshurzh
Froeril CounsPi; Loio: v.. Hurard
Annva! Mert'ee: Firar Wednesdov in Anpi).
No. of .»tocknclders' Dec. 31. 1347. 12.960.
No. of Empilo Nee. 3%, 1937, 24.119.
Gererct Omcc: Gram Bldg-. Plttsl)urgh 19.

zz#gwan;?,~
p“‘Uch<f

TFD INCOME AUTOUNT, YEARS ENDED DPRC. 8

1COAE A20AUNTED
1es i Rzohange Commissiond
1943 144 1040 1941

TNt - . 2343 100,341 $142.645 Fi% 8106.8:6.348 B198.4604 011
TRen ,f,ﬁ'n AR 73526 439 5483339 £3.246,813
ArOiner annfeciuriy g creets 21,927,224 12,343,068 1AMz
Lesnnmr @ fr - 42,093,262 4515008 47.566.94¢
[t R YRR I T S ER AR 224,323 co e sossoe--
2l rroRe . 42,347,328 23320 J.17349°% 47.566.94/
DSerini enari: & adman exuinses X 18.5¢2.173 r'3Ts 1771800 15.74850:
23,786.582 21.303.542 17588.138 28.778.2}
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Anprepriatinn
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o4 pensiuie and

"¢ In 1943 Fonsisted of trensfor 1o stated eane ' fingences, .
jtal m conneetinn with ox noe of four 10 T'Rafunds for v rior ¥ears of Federal income
“par shares for each former ar share. ~and coxeess profiis taxes, resulting from ac-

Tn 193), consisted of adjustiu-cnt to climin- celerated amariization.

Rerord of Earmings, voars om.cd D:c. in:

- Orerating ' Earn. Per
Year Prafit Com. Sh,
1973 . ... {'r] $5.32
1438, . 113
1% 8.53
1 3.01
193 -F 4.9
1 8 AN g 18 3C3. "'Jl 1, :"" 1. '0 .30
8 -&’!CE ‘THE..-‘I’S COMPARATIVE CONSOLIDATED BALA ‘\(J" Hi}“l' ASOFD
¢T=3an from repor!s to Sccuritles and Xxchange Commissio
ASSFTS 17 1015 135 1934 1942 1963
Cosh  .......... P SI?‘U' '4"" k $13.571.430
TU. 8. Gaverument vToIrias . : 992
X Other marketanle uriting 5.115.849
TR-tes & accta. ron ICUT U 255.832
Pt—:ur‘d of pricr Federai inec. taxes .. PR
23.530.118

L TR 3N LT o ¥ T S L ot

$59.025.563
37.331.!1%,

4.007 420

Total current assets ...
Ser, .\ 1‘ meansal

Mt cr..:\ncous invest s .
SQuUrrent A0es G2 GCCOUNnE L

+ R T EVY TR,
Lok 1r . & amart re
Less: Exiraornd. ¢D30) fva L oeeneaeas

Net propes~y mmermem—r e~ EO.... ...'N‘ 05.099.80!
Patents _. .. - 2 b]
Detorred chatwas . ———- 1.645.767 1. ‘D!.'H. 1.703.083

Tetal ... ... §153.108 3$115,546.92% $141.308.710

LL\BTL!""BS .
Accvunts nayalsle, $2,230.018 93,283,172
Notes payable (... ... 1IR3 1R.500
Accrved taxes o . faeg 10.202,764 17.685.013
Other CAyAbl2s anel ass roals. wlll 0L l /m/z ‘(' 1,274.240 1.418.353

§10227.0F3 $14,325.840 $22,503.037

9007 06,550 362.092

D(-f-.r rd ore: h “u 172 50& I8R.043
Resera for conting 3 4.931.265 -

Insutince rescroe 2.368.903 3.2C3.691

Pwnsicn and relief r am—ee—as  mmeme===

Prqe'\e {ar mant & 1633174 1,930,079

R AP 85200 038 5e.0ch 38

L ¢ rmar $20) S,

5 .60

LR

srep e A $111.246.028 $141.28R.T10
$52.022,412 $44,700323 $39,292.338
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TL»“" ~¢ rogt ur moarket. Morzet value,

~areet. Market va'lue

Total

Telnl $52,675,959

FINANCIAL & OPERATING DATA
Statistizal Record

Eainte 96 Shul@accacmet ciicmivomnaes
i oper share

% sales 1o tota asssts. ..

< net income to total assets

@ retinemae tanet warth_ L. ...,
fanalysis of Operations

Nzt snles

C oods S manuiacturning
G prafit {rom produets _....
Gr proft from pux. opcrat‘ons

Tolal prot

€cll.. gon. & adm.
Orercuny urnm -
ouw e

G:

Iﬂcv")e dvductmnt -
Net . ~nme belfore incume taxes, etc.
Prov. .on TOr iaxes on ACOME --ee--
FPension. «'c., IT3
et imenn

[L‘On Dec, 18,1945, four $i0 par shares were usued in ex:mme

lnr dividends.
TAppltes to $23 par sbares.
"$10 par shares; $25 par shares, 160%4-117.

CAPITAL STOCK

1. Pvusbur h Plate Glass Co. stock; par 310:
AUTBORIZED — 12,50¢.000 shares tincreased

axce

trom 2600 ’IU shur?s Dec. 15. 1945); outstand--

N1, 1247, §.097.623 shafes: par SLO
H o-n (301 par Oct. 9, 1928, four $235
:ed 'n exchanece for each S1CC par
s par Dec. 15, 19435, four
;ed for each 8§23 share).
8 . 1346, Pilcaitn Co. owned bene-
v+ of outstanding shares.
Dividend Record 'in §

31"u Dar qhnrcs)
B 500 1900-08 goo

mz Dnc.

f51941: Represents adjurtments to restate
propcriy acccunts ut appraised value vt Dec.
J1. 1438, piuy sulsequent addmons at cost:
credics fo depreciation reserve. $31.351.671: net
credit to reserve for cxu'aorduu.n obsoles-
cence rescrve, $1.353.9
Depreciation Polic Provl:ton for depre-
clation of de rec.uhe assets wps mopde ot
varisus annual rates. which are based an the
extimated useful llves of the respective items,
Compmrrl enminosile annual  depreelntion
rates for 1947, based on prowvisivns for year
and balances in adjusted properly accounts
nt beginning nf year, plus nne-halt of net
additicns fof vear. follow:_Used n busingees-
land improvements, 3 .14,., buildings and
vurlding cquipment, 5.064%: machireyy and
C'B\JIPFHLFH 4.78%: not in operation: 'Buu"ln"s
machincry and cquipment, 2067 olher
Tid) esidie, land and dwelbings for crupioyers
yinelud:ng land and dweilings under cintract
of salc), and mvuslmcntJvrt perty: Land 1m-
provemeonts, 3. buildings and bduilding
cywpment, 3.21%; machinery akd cquipment
:all fully depreciated), none.

1934 120 1935, 280 1936_.. G.00
i 1937.. 6.50 1938. 1.78 1939 4.00
1304 1 500 192... 350 1343 4.00
194445  4.23
(310 par shares)
1046 _ 1.20  1947... L70 (31948... 0.50

l Lﬂl‘lu: 1070 In steck Apr., 1917,
‘fiPlus 20°¢ tn steck Dec., 1920.
i 18 Plus 307, in stock Jan., 1973,
, 4 Plus 102 in stock Dec. ), 1928
i\ ZTo July 2.
| ,Dividends payable quarterly Apr. 1, etc.. to
stocle of record abo:tt Mar. 10, ete.
| PREEMPTIVE BlGHTS——As rov»ded by the
Igtﬂt.nos of the Commonwealth of Pennsyl-

Ia
gISEED—On Now York and Pittsburgh Stock
xchan
i TRANS %‘ER AGENTS—Peoples First National
'Bank & Trust Co.. Pittsburgh; City Bank
| Farimers Trust Co.. New York.

2]
for each us pn share. St.nv mcu record for 1945 appUel to uo par ghares

Proviston for dcenletion nf <3)t. limestons,
clav and vaal depo-its,. ote. {nr 1917 was equiv-
ai2nt (0 vor t gf such vesources recovered dur-
IR year (fial c0at belng cumniuted on basis of
ratio of rorources recovered o total recov-
erabte reeources estimated by company's
CrRINUCTS).

Coneral Notes

() Acerunts certified-by H azkins & Sells.

S l“hr-' 2 enneoltdnted statrments include
G5¢ business. pol-
i1 by the parent
¢pt Southern Al-
X wrals Corp. Come-
pasiy’s Bol - is net included in
Serordanes with u.‘.x..uc" estublished in 1940,
Compny's oiber two feroign subsidiaries
fCattar a0 are nnt inclusied on basis oI being
cotsidered nnt sigriicant.

cf vaqulty of company and con-
xdlar;cs in net assets of gomestie
an subsiciarics not conscizdated
g valus: of 1n»c<tmems therein

O\L‘l’ « ’l.

1948 1343 1934 1943 1942 1941
§1 92 $6.03 §6.08 gﬂ’ ;gvaz
$1.20 $4.25 $10 50 00
(83,£~30 U‘“ -39 55 1253595 98--F4% “!&—'55 4 961585
3151 $14.2 $55.1 183.21 £1 18 $45.70
8,359,622 8,532,12¢ 2211306 2.205523 2208.723 2.198,
252 4.41 3.4 373 412 275
3¢.99 52.82 52.48 51 .» 4232 40.02
44.56 3s.% 34.02 43.48 41.19
s ah2 64y pritd 33.5¢ 3598
100.00 100.C0 100.00 100.00 100.50 100.00
4.98 5.G .23 4.80 416 5.03
11.85 18.32 13.4§ 12.63 12.72 11.03
258.58 25252 244 98 198.01 166.89 194.63
10813 9.3 91.58 8165 8.2 905
- T80 27 863 91 123 1080
2.68 1972 1103 19 XY 13:
"tl‘ "
100.00 100.00 100.20 101:.00 100.00 - 100 00
€8.68 71.29 70.53 630 81.08
3132 2811 2917 3109 3zl Xt
—————— 0.04 0.17 0.43 o oo
3132 23.78 29.64 3157 329 ( 37.1¢
14.2 16.01 12.09 1272 18.17 14.88
171 12.74 16.58 17.64 1074 22.48
292 1.8 1.56 2.09 1.23 1.33
18318 14.2 18.21 19.73 17.97 23.81
2.51 H 007 0?21 0.4 0.24
16,82 14.16 18.14 19.72 17.54 23.57
1.53 4 832 B.53 1.03 11.8¢

REGISTRARS—Mellon National Bank & Trust
So % Pittsburgh; Guaranty Trust Co.. New
or!

DIVIDEND PAYING AGENT—Peoples First
Nutionz] Bank & Trust Co., Pittsburgh.

ISSUED—Upon reincorporation in 1920 307,
24T shares of new $100 par stock were fssurd
ay follows: 247,700 sharcs to holders of old
S100 par eommon nn a share for share basis:
140 shares to holders of old 12% pref,

on the basis of two sheres for each share held;
471,728 <hsres to steckholders of Columbia
Chemical Cu. on the basis of 8710 of B share
for coch. share beld: 14,574 skares to minority
steckholders (46%) of Pat wn-Pncurn Co. on
a sharc for shore basis.

PRICE RANGE— 1947 948 (‘?194
oc ......... 427 ~221% 4-..0 44.«-38’5

SOUTHERN ALKAL} CORPORATION

Controlied jointly by Pittsburgh Plate Glass Co. (51%) and American Cyanamid Go. (43%)]

Mistory: Incor -orated in Delaware Apr. 20,
nhi.

nnsinesv Ahafacturgg heavy chemiedls,
ants lomrcd in Corpus Christi,
. La. Salt brinc for
ristie nlant ts pined
n wvcls ard natural was
ivd trom company’'s noear-

‘omtl\' owned 15175

™it<hurrh Plate
ntr tthronsn
chnlly.owned
naniid Co. iree

aoh

Sogthern Pipe Line Corp.,

s jnterest in Santheen
ree savneel by Coluntea
arent of Soufhern Alkal
nadd subsidiary of Patts.

, Pres.: C. \7 nm-n
T »:lnth

R ¢ 8
Annual Machn:' Th:m ALY Ldne«dav n April
Office: Corpus Christi, Tex.

T Combined Income A:coun!, ysars cnded
Oec. 1! 947 1146
Net sates $27,364.105
Nentals & services £6.274
Gross oror. ine...
Cort of ‘sales _...
Selling. eic.. exp.
D.opreciation ...
Desletion oo
 Retiremoent 1oss.
' ndev 1 ld. rent.
Net oper. nicome
Other inerome ..
Toril income (.
Debt Interest L.
Other interest |

Sendry rhoe ictions
Yed anceme fax.. 15
Fedl, tax ad-ust.. dr

Stite Ircome tax.
Nel income ...

0 oe

Alter ane,
Enrned oer share
Npnber of shares 100.

"Snuth v Alkali Corp. any <'.|h<idnrv cnn-
anlidaterd ord Sonthorn Mincrals Corn. (afTili-
ated compauny ). Taken from reports to SEC,

ZDry hules and abandonments.
rSputhern Mincrals Corpd, Amount shown
as charge aczainst surplus excludes $592.106

L1046, S26 paid to Southcern Alkstl Corp.
elinvnated against incame of that company.
" Combined Talance shu‘t. as of Dee. 31:
Aszets: 14 1046
Cosh  oooo.aaes “ "3 $3,771.1387
Working furn 377
Reccivables 2,065,257
Exr. prof 1N re 0% O ¥ B
1 imishod ehem.. 111,060

Crude oil (L.... 014.295

: Refinoid pred, 2,732
Tater, & stnnl.2 503.£20
Raw mat. adv. .- 2,500

Total carrent,

$7.774 965
Inv(-l'nvn b 103,
Plnt &

2351
33 I'.ﬁl) uﬂa
]

Nel property ol

20,218,678
323.495

Delferred choarges
Total $2R.440.408
Ti~hilithe
NGl £300.010
Accaunts 1.882.030
Due .ntnlmlcs . 3,469




