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MOODY’S INDUSTRIAL MANUAL

ERV]
1962 1960 1959 [11958 1957 1956
0”'%""8 a :' pohas m"ﬁues.- 249 139% 3.89 420 4 3.63 1:{.% a;.gg
CUrT. asseta 1721 22,19 921 5.42 1439 . §7T1 i 53
g Inventory to curren 1. S 51.40 48.63 51,53 63. 59.77 . B 5
et current assets to net wo ——— 46.85 51.61 51.06 53.93 5331 55% 39.%
property depreciated —aeo-._.. 47.49 46.46 42.72 39.90 37.38 5 32:95 5:23
% & deprec. t0 gross Property.- 6.73 7.18 7.13 6.66 6.24 y :
e j'<:a:)1.tat}ot:"1:oe.l: and Surplufe.cceee ﬂ.og.gg Iog.log lﬂg.gg mg.gg 10282 : xog:gg 10383
Yalos & ravenron e;:::::::::: 958 923 9.05 8. 10.84 22 8L
% sales to net [T, 458.11 483.35 450.66 448.54 473.84 o .78
sales to to assets s A —— 143.97 148.22 145.97 152.42 163.08 ! 0-72 155.15
net income to total 10.89 11.37 11.27 10.58 10.26 . 10.24 10.56
net income to net Worth. e eenee 12,75 13.38 1:’}%28 1%7-,31 12% i 12.28 12,73
0 N
e%ns‘a.l%:u of Operations 100‘7.:(’)0 10%300 100.00 100.00 100.00 10&00 10%00
Cost of products S01¢ e .o ee o eeee 71.53 71.43 71.54 73.89 75.07 ﬁgﬁ 7;.66
Marketing & . EXPENSES meuew 12.37 121 11.94 11.36 1175 14.1 1126
era proﬂt 16.10 16.40 16.53 14.75 .18 0 4.08
Other Income i - 0.03 o m-— 0.15
08 L s WOTER TaR TR om0 TR um
Net & oo ome taxes.mwunea Ti ¥ 772 8. 6.29 8.79 6.80
[{Not available; included m “marketing and administrative expenses” above. FInciudes “other income” not reported separately.
AL goaed Atg. 3, 1 On $1.8 in calenar years: _ share on Nov. 17, 1954, by First Hoston Corp
n 0 par shares years: s s
o:Pg;tgosﬂ(p Co. stock: par $La0: 1955-58 1sop 1959... 165 1960-.. 185 New York, and 23 Offering did not
AUTES 900, oooshsharar es; outstanding, | 1985 3 201 - mises.. 110 reﬁrggoe&tmcgﬁms) af $50 per share on Feb. 17
'Mtf 2 1962001311:53 O aren; Fesarved Iof gividengs Payable 1y about Jan. 31, 1960, by First Boston Corp., New York and
D ong 63,486 smese;az;eglegbed for employee ete., to stock of reco: abNout Jan. 15, ete. ags:cia s. Offering aid not represent come
Shires cnangea. from £ par to $1.80 par | 33 Shares) in “Nov. 1954 for RAANSFER AGENTS — Morgan Guaranty

Nov. 16, 1954 by 10-for-1
of O

and certain related | REGISTRAR,

Trust CO New York; Camden Co., Cam~

S National Ci
mﬁr“&mden NaﬂonuwBaBnk@

I,
nrvmmv:b msnvhsmc AGENT--Camden
Truat Camden, N.

Stock Options: Held executives

den, N. J.’
New York;

ISSUED—(21,379
As ct. 2, 1962, under will of { 8¢ ition_ of .roseph Cam) Co.
aré ngtx c’l;‘ Dorrante owned approximately %ﬁs Sh”egx)l 1&5 for acquisition
0 01 BLO A. Swans SOIIS

VOTING RIGHTS—Has one vots per share. :f'(";;%‘“-, gg:%;“%ﬁ gan. 1961, for acquisition | Truat Co

QEB
entu T ares Ynﬂjuste:ddetg $1.80 paral') Baltunore-Waslgmgtog Stock Exchangeesl un-
1939 gzas'; 1940._ soss 194146 soco listed trading on Boston Pacific Coast
1947-49 0.80 1950-51 1952-54 Stock es,

CAPITAL STRUOTURE
LONG 'I'Ehl;.lﬁd DEBT

1. Income debenture 3%s, due 2002 —
CAPITAL STOCK

1. 3% cumulativ 1945 series..

2.3 % series..

3159, cumulative E?a 1847
3. Commuo:

I]JPrlvately held.
Hlneorpls nmv ted in New Y 'k 1936,
Dee.
a consolidation of a New Vork c%"mpa.ny

of same orated in ms
nnd Macbeth Evans Glass Co.
Pennsy

inlsss Busineesestaushed

s 50% ine
Fibre Box Corp
eged Steuben Glass Inc,,
2 now a

SUBSIDIARIES & AFFlI-IATES
eorhan Refraetories Co.,
owned): Organized in Delaware 1n 1927, Owns
and operates refractorie%vplant at Louisville,
. and Va. On Dec. 27,
reiractories business of parent.
ass Works of Can d.

): Organized in 1945. Owns 105,~
8q. f£t. plant at Leaside Ont. Corning ware
for the Canad.tan hatket Is X processed at Lea-

is used as a warehouse and
?oint for Canadian market.
ass International, S.A. (wholly

Glass Wotks of Canada,

%
1
:x %sl a glass plant agf
Vldm cornl 8. A, :
lg I. (whony-ownedgt

mhﬂms and 1§Z° of preferred shares
of Cla Vidraria Santa , which opera
lass plant at Sao Paulo, Brazil, tes

eompggb's paeients

ltbhurgg Coming 50% owned): Or-
8 in ! in association
with Pittsburgh Plate G Owns_and
operates plant at Port Allegheny, Pa., Sedalia
Mo. and Tyler, Tex. for manufacture of hollow
glass blocks, also cellular glass prod=
ucts sold under trade name of Foamg] us

g& tion chambers and as a figtation

R&ﬂng Outsta;

Value
$100
100

L e

OFFERED--(1,300,000 shares) at $39.25 per

CORNING GLASS WORKS

Amount Charges Earned
1965e 1961

38,700, 3736 6282

Amount Earned per Sh.

%u“m"“’“”jm $56510 $479.09
29,135 shs. )

5 6,791,885 shs, an 3.79

Owens-cornlng ﬂberglal Corp.  (31.81%
owned) Sees

sem,

50% mwned) Incor-
land in 1960 in associate
to and man~
terests outside U,
Reactor l.aboratories. inec.:
‘iointly with nine sther companies
e facﬂities for atomic energy re-
of constiségent companies.

Dow Cornin,
porated in Swf
with Dow

age certain
Industrial

Formed
to provi

- Began operation early in 1

Oﬁg?lﬁzed Mexico in 1951 (inacéve
rning Fibre Box GOID. (100% OWned)

Fab:
ma d in rod-
’cerial used by comp:. butors P! 1962

uc%s L tclllxstc}mers and
en Er e Dlaﬂtic
dames A Jobling Go. wlﬁ:l.k (Eamiang) uo%
oW, H ck
4 trom the rsbf.td. Mant.

in 1954 n
ractures Pyrex brand ovenware, tableware,
chemical ware, and industrial sp ties in a

plant at Sunderland England.

Societe des Verreries lndustrlelln Rennles
du l..omg “SOVIreI" (France) (formerly
Pyrex, (32% owned): ufactures
Pyrex rand ovenware, television bulbs,
chemical ware and other products at plants
at Bagneaux—sur—Lolng and Aniche. e.

Signi unggval Majority
1Snterest acq'lﬁrea inMI 2 Operates lant at

Unnyv. anufactur mfn'oel
tromc integrated circuits for the comiputer

d communications industry, P
eormn Glass International S, As Conducts
sale of c%mp products outside U. S. and

Other assoclated companies Crlstal
rias Rigolleau. S A. (Buenos Aira) . Vi-
Cﬂstaleriasd Chile, S, E’(A‘ Sag) Fame)

e X . -
tro Refractaire (lsa.ﬂ) Borosil Glass
Works Ltd. (Bombay)

BUSINESS & PRODUOT%{ ducts
Engaged in TO! u y
inc) ﬂ rescent, el
3 uding uores [ com
nents; tree chg-

certain
at July 30’ 1962 on 88, 45{ common shares at

Interest

3 Sh,
B8
{ 350

$50.94 to $122.05 per share expire

Ci
Price
See text
Call
101
1023y

—————

1962
al.-
Price Bange
1962
90 831%
953’ ~ 92% 933&— 88
194%—10534 1943314515

Dateg

1961
A&O 1

.50
350
2.00

insulators, lantern globes, optical g!ass. re«
fractory products for chemiecal, m cal
and elecgonies industries, ete. Most of coms
pany's products are sold under trade marks,
Corning, ex, oceram and ﬁl{?cor.
Sales ces at ormn%oN. Y., New _York,
re-~ | Chicago, San Francisco, Los Ang‘%les Dallas,
Pittsburgh, Houston, Atlanta, asﬁm.
D. C., Cleveland, Raleigh and Zurich, S -
PLANT AND PROPERTIES

Main Plant: Coming . Y.: Railroad, ma=
rine and av!ation signal ware, thermometer
and other tu ; coftee makers: pining spe-
cial industrial glassware; optical ware: and

teclmical ass ﬂlters. ovenware. fo -oi-utove
ln this gensﬂs Plant No 1 ?s locate

Pnuware Plant: COrning ﬂ !'.. '.l'eleviﬁ'on
buFlgﬁ Floor s'x.)aee. 331,200 sq. Nﬂ'Y Ma
jeade ‘tubing and small bulbs, Fioor space.

Pllatsﬁant No. 2= c:m.ung N. Y.: To! study

new manufac thods under

tion conditions. Floor space, 55,800 sq £t
Glass Center: Y

Employee's
recreation center an e and
Industry. Floor s ace, 57,500 sq. ft.

Mechanical Buildi T Corning,
N Y‘. Central machine sgo pe
t departments.

d machine de-
space, 57,700
!quughton Park: Corning, N. Y Includes in
addition to Steuben Plan and

Center an tion bmldmg 114g 400 sq.

ft.; research laboratory, 60,100 sq. ft.; de=

velopment workshop, 6 %

Fiora bt Eion ?’épggm"mgoo x5
re boxes, e sq, ft.

1962 established a foam plastic pa q ckage ang

plant at Frederick,
Big Flats, N. Y., f’lant' Chemical and labora-

and other miscellaneous in«

du?ﬁ-i.al lassware'."moor space, 152,032 g?u bft.
Welishoro, Pa., chine-ma 8
Chrlsl:mns tree ts. Floor space, 285,«

o:&nl Falls, R. I, Plant: Machine-
tubing, bulbs and.' vacuum bottle liners. ﬂﬁg:
space, 441,400 8Q.

Charlerol, Pa. Planh Hous , tah

ware. ligh ware, mucenan:mro -y
Floor s’pac ,100 8Q

rd, Pa., Plant. "Electronic components,

F.‘Loor space, 142\.;30 sq flgl

Par| s, Plant: Machine-mada

tubing, and aratus ware; geuge

piping, "Fioor space, 212,600 sq, ft.




-5

e mmans AR LELY UA-lJ i

Corhart Refractories Ky Re- C. H. Kruidenier, Assistant —
gaekoges, Okisy Plant: LADOTBY S50 4 ctories, Ploor spa g Fr gy byl Charles §. t Treasurer
making warg, Jo Floor, ufzsx %t Liverpool Austral-a. Sma'lsl plant for manu- Homralﬁ; %{f]:?eri;oue + Asst. Controller

coffes M plant: b
Aoty 0 sq. ft. facture of bulbs for television tubes. Floor Harry M. Hosier. Honorary Vice
yision balbe Floor mﬁ&ﬁiﬁ%ﬂgmm’ space, 50.000 sq. ft. Jesse T. Littleton, Honor: Viee on
fle. Ky Fea, 270,400 50 . 1962 Capital Expenditures totaled $17,970,000 Macbeth, Honorary Vice-Pres, >
Floor ares, <y ont: and nses for research and development Direeuus
a'ghmaﬂnic  Fioar rea, 103, | were 313 045 028, W. C. Decker, Corning, N. Y.
MANAGEMENT | yeyeid Houghton. Cotmii, I ¥
W“M Q. Pyrex ware plant. Floor Officers: : ory Houﬁgton. Jr,, cornmg. xa
aree. :g.v,,ooo"sqc' ‘Prant: Manufactures elec- Amory Hou ‘hton, Chmn. of Exec. Com. Charles D. L ollette é'rlgi%w %‘T)ﬂ{'
emts. Floor area, 120,000 sq. it. Willia Becker hmn George D, Macheth, Corning, Iy, 3.
tronic COMPORER o piant: Manufactures .Amory Houghto:l:f 'Jr., President George Murnane, ew York *
-mhu%u'% ot percolatorS. teamak- Charles D. LaFollette, Fin. Vice—Pres Robert D. Murphy, New York
Corning aeemu“ 000 sq ‘William H. Armistead, (Tech Staff) Howard C. Sheperd, N’ew York
o T T Pk ki ieons. ioor %o#es‘?m Ton, ViceFres, (lod %ro?i John B, Coburn, Camniags, T
o]
atibution aof all consumer Forrest & He Vicm amp F5odd, oo Waterman .é’glbﬁdge&Mass.

ce, 600.000 50. 1f. and Steu-|  Allen W. Dawson, V.-P. (Tech. Prod. William H. Armistead, Corhing,
PNew York | office Oftice building VP, (Sﬂlectron Przwd.) Paul T. Clark, Corning, 1\? N. x.

C SLSaESEE ITLIRES Bihkk:

pen retail & C"ma,"an“ and ascoclates 00 | N O waterman, VB, (Cons. Prod. Auditors: Brice Waternouse
. ce, e 5D s -, ) (] 17 {
cupy about 33137% balance lease ‘Arthur W, Weber, V.-P. (Mfg. Svces, Corparate Counsel:. Fi%dericl? B Rnight.
muvme. Va. Plant- Manufaahmty il V; ty %?é’d"é?fcﬁ g&gg‘:&“ m(ry chases) Annual Meeting: Second Tuesday in Apr.
ém - mghc::aua. Ltd.: Lea 'ﬁ'{’,g’e'}%’v}” Fo ste' et a8 o, 1s Gypolders: Dec. 31, 1962: Pfd.,
Glass Works of 2 - r, Controller Number of Empl .
: ehouse and dis- Henry H. es, Assistant Secretary umber of Employees: Dec. 31, 1962, 15,000,
side. %wmﬁ%"g: spz;g 105,800 8q. ft. William W. Slnciaire Assistant Secretary | Maln Office: Corning, N. Y. )
£ ACCOUNT COMPARATIVE CONSOLIDATED INCOME ACCOUNT. YEARS ENDED
INGOM Slions s siani 5214 Biives  sobenatiad s%%cia?'? 759 5159 a0 1oy Dec. 30,58
e ot oF dics TLIS450  C1s00satas 1S oTe  issasnand 105092536 111329718 'lonoss: (5;‘-}5
ot g, gen & adminis. exps. .- 35,087,885 N Siss  l23nasmoe 2378660 16791,054 15,893, 134 14,638,269
S Slevelopment expenses 13,945,628 ST 485 9,360,782 8132,645 6,903,224 5.630,69 4792272
PIOBE commmameomemmanmn 43,011,923 39,823,324 31,039,822 37,861,411 27,351,115 26,215,514
Operating profit 9,592,589 8,835,473 10,159,769 8071.215 6,162,427 5,541,296 vl
I 52,604,512 48,658,797 41,199,591 45,932,627 23513542 81,736,810 y
L S T ol he mE s mE b
income X cccmcvmaccnmcanen ,100, 5 ,020, 5 3 )/ 00,000
Feate income tax 511,000 408,000 21,000 499,000
Net Income 25,096,609 25,925,900 22,054,741 24,335,899 17,163,543 16,533,404 18.432,753
{ESpecial charge 2,334,924
me less special charge .- 28,096,609 25,925,900 19,719,817 24,335,899 17,163,543 16,533,404 18.432.753
u’iﬁﬁﬂ%gb 7 $7/789,254 85,617,225 79627130 66,470,956 59612260 53,362,886 “'Z§%§
Surplus cr . s e ’
vidends —o— 179,346 154,133 501,250 316,582 938,351 “%31.370 236,755
g’“""‘* dividetas - 13,580,079 18,559,728 13,528/470 10,963,143 10,076,503 10,052,653 9,991'530
Earned gurplus, Dec. 81 -eewee  FU2126,8  GUT7B9264  $B561T.225  GI9627130  $65470956 99612267  $53362.886
SUPPLEMENTARY P. & L. DATA _
Maintenance & repairs $16,406,029 $19,703,401 517.052 335 $12, 611 $11,642,565 12,944,160
memslertiae T ess HEE IRR EE MR Tian w
y ome 0 » 'y ) o g
Jaxes, other 2515043 3,401,836 ¥550,156 851,851 aso,ooo 1506,675

1956: Includes contribution to the Corning| Generaf: (a) Company‘s uity in undis-( (c) Commenciné parent com-
G}g]ss Works Foundation (a charitable cor~ | tributed  earnings, of its ma:or domestic dopted sum-of-the-yeary-d!gita
poration established during 1952) of $900,000. | affiliated companies Slg:w Cc.rn.tnf D od O computing depreciation fixed:
(dlncludes related portions o£ items shown | Owens-Corning Fibreg! Corp., Pittshurgh | assets as permitted by the Internal Revenus
r‘:mldu “Suppl ementary p. & L data” shown ComingN dCorp and from 11%57, Sylvania~Corn- Code of The effect of this change on in-
eclow amoun 3
@1956: Re esenfs undistributed earned sur- %3243 105- 1960 g,:no,zoe- 1959, $2/372.730; 1958, In accordance with the investment tax
plus of whofi‘.v-owned subsidiary consolidated 1956, 8. credit provisions of the Revenue Act of 1962,
during year. mgb) fogxtzgang s!1 share dm!;di:itributed eiamt - tlf1e sggﬂxzyzany hani ttakecg “::e c:edlt in tgle afnmfhm
disp S O wholly owned foreign assoclates ] o: a3, ing ax payable for the
gJan. 1, 1961: Loss on ositlon of invest- and subsidiary c‘%mpa nies not gconsohdated year 1962, Tﬁls credit is to be I1)'eﬂected in in-

ments in domestic associated companies.
was: 1962, $696, 4.12; 1961, $1,045,964; 1960, come over the life of the related property and
m%%uded with intevest, etc. in 1957, 1958 | 005.099: 1050, $1436,319; 1988, §314,580; 1957, the amount of the tax red duction hal;tybeen
) $631,086; 1956, 9,928, charged to income as additional depreciation
[Includes payroll taxes (1961, $3,621,455). for the year.

Record of Earnings, years ended about Dec, 31 (in $):
Cost and erating = Oth. Inc. & Inc. Bef. mcome Net Common Com. Shs, Earn. Per

Net Sales enses oﬂt De%S&Net) Taxes me Dividends Qutstand. Com. Sh.
- 43,277,815 887,332 9,390,483 4354000  9.036.483 Gio08 2618779 1285336 642, 383
; 81,000:281 42,689,218 9,311.063 4350568 8960491 6306130 2594367  1,285.536 642,768 393
; £2398,020 44,190,437 8907583 41255173 6952410 4959718 1832692 1285536 650,717 3.05
i 48202201 44,141,289 4,060,912 dBIEES  S6TTeT  L292,080 238497 LRITEM 2834 708 036
& £5851.710 50,572,684 5.279.046 S17701 4461345 1660700 2800645 1,317,254 1.00
¥ 81295927  57.145.718 4150008 4548100  3,600908  1.382.500 218409 1317154 30 13
g €7.866,10L 60,609,204 7256807 41161264 60395543 2447290 3648253 3,317,154 634308 ¢ 125
5 73197782 61618184 11,579,588 235848 11816436 4,738.052  7.078386 2,634,308 634,308 2.56
ﬁ 116,473,981 81,573,689 34,900,292 170,495 35,670,787 18,058,432 17,612,355 5,287,366 2,649,533 853
o« 115,750,172 93,052,059 22,698,113 1,184,551 23,862,664 13,721,500 10,141,164 5,318,016 2,659,008 3.70
e 126,455,784 98,811,014 27,644,770 871,386 28,516,156 18,193.000 10,323,156 5,318,016 2,659,008 3.7
? 149,294,036 116,779,396 32,514.640 1,524,755 34,039,395 21,358,000 12,681,395 5,318,016 2,659,008 4.66
-\, 147,938, 842 113,839,904 34,098.938 1,892,253 35,991,191 18,501.000 17,490, 191 7,977.024 2, 8 648
¥ 157.663.837 121,559,461 36 104,376 2,792,295 38,896,671 20,270,000 18,626,671 9,980,653 6, 660 020 2.76
p e 163,053,558 125,446,217 34,607,337 3195416 37732753 19,300,000 18432753 6,991,530 6,681,202 %72
NCE SHEET CONSOLIDATED BALANCE SHEET AS or
a3
! ASSETS Dec. 30,'6 Jan, 1,6 sn.3'60  Dec.28/58  Dec.29,57  Dec. 30,56
3 & P i vor & 359288 312,845,580 315 0iT506  $16289,418  $13,792,387  $20,848,080
§ U.s do securiiea (at frors p— 25,506,663 25,971,004 18,562,832 30217606 - 28,004,996 24,468,179 26,930,515
e&elvnbles. 26,044,236 22,483,754 20,143,562 21,435,936 15,802,082 11,359,646 10,971,652
entories 35,878,226 53,396,041 53374550 28,169,480 21,149,611 20,723,796 197513477
expenses e 712869 765 738,384 ‘898,988 1,116,145 1,069,977 1,109,082
otal current assets ... $103,630,881 $95,818,850 665,288 95,739,516 $82,362,252 71,353,985 379.:374,006
t & equipment — 174206083 159,777,060 ﬁqa‘osém %18’,246',29‘1, 122,293,810 05555008 91,349.711
E]Depredauon 86,954,214 77,001,652 68,558,099 60,628,750 53,948,271 47,693,276 41573851
T prop 87 351,825 82,685 408 74,535,380 57,617,541 68,345,539 55,135,800 49,775,860
.m estient s tove] Bz Fubgs o 5752329 4451 871 3,730,222 3,454,378 3,016,324 724,290 /015
\vestment in nﬂi‘x’fam....__...... 4,601,158 4601158 4,601,158 9,322,201 9322201 9,322:201 4,617,293
e ,114 201,459 171,324 161,000 161,000 5 085.309‘ 1,823,086
4364163 3,639,153 3,665,954 1,781,740 1,4431199 1,075.312 1,121,363
Total §205,303,470  $191,397,398  §I74378,326  $168,076,376  $164,650,515  $142696906  $137,263,623
LIABILITTES
Notes & accounts payable - $8,529,648 178,088 696,763 72,710 758,453 $5.075.379 973,986
focnued income taxes e ZODAR ?3% %457,395 s:%f?:%? %“3&%@? a408%3 i?% /550
e S——— £) ' ! 9 » g
Stock zubscription payable (45506} — ! : 2,136,605 1,068,303 —

Total current flabilities.ceameuuee $33,934,549 $33,336,201 $9UTTIL  $30,970,700 $29,642,255 $25,653,57L $29,713,592

"
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m Dec, 31, 1962,

Leans® 500000 3%,% notes
wmnﬂd“‘ 517

‘ eu '0&614 ans
. le $1 000, annu-

190 notfn% 5.?800 000 Dec. 1, 1974.
1960-13 nk Joans, to finance con-
i b ding and for

uucap
ﬁﬁ e

1
ital b0 15,000,000
~§§:‘;; B oo ain HEcoom
& Sons, Inc. subordinated
Lowensiell re s, due 19611

ting—Ba
mnD—JoaooO.oOO. outstanding, Dec.

e of trustee.
‘.;,—;‘ST; r—FEAl ot omice O Bank, New
MIN. ON—Coupon. $1,000; register-
9‘32. tnA;:l;Iincxpal giltered $1,000
“mum?umumwhole or in part on at
-“notice at any time to Jan. 8

ollows: 1965 01

s{?egg“

ly‘ ds ﬁ!‘):l t01:!1:':1'3 t-
of deden out-
‘“,.‘.éb"“g‘é‘“f s byl

eme 3
bt;e':nmrel l:ga%quired and delivered to

ose.
for such purp ‘mmon on or before

%‘a}é

«$

. rmi
,soo.ooo- or than $40,000,000 | P
be fous

3348
3%1

comm
NV{“&ELE—I% d, 10 days before re-

be-xtures are converted and thereafter, $31. 50,
with no adjustment for interest or dlvi nds;
scrip or cash to be D! in Heu of fractional
gl;larﬁg nConversion pr.lvﬂege protected against
u .
SECURITY—Not secured;
Prior payment in full of all senior debt unless
is provided that such debt is not prior 1n
right of gayment to the debentures.
Cﬁ.EA N OF ADDITIONAL DEBT—Com-
any will not create any debt (other than the
iiebertihtures) su ordmated senior debt un-
ess

ereafter consolidated ne e u-
tsl%ts are at leant 175% of eonmudat%g‘
RESTRICTIONS—Com;

ma;
not g eash dividends on or acm&gy paﬁ
stoc! giving effect thereto such pa; uy-
ments and acqulsltions after Jen. 1, 1956 would
exceed $10,000,000 &ls us net proceeds of stock
sold after Feb. 1 (including shares !ssued
on conversion of debentures )ﬁi 80% of con
solidated net income after Dec. 31, 1955. At
Dec. 31, 1961, $56 547 000 of consolidated earned
surplus was so restricte d.
RIGHTS ON DEFAULT—In event of default
(80 day grace period for interest gayment
69 day grace period for payment of sinking
fund instalment), trustee or 25% of deben-
tures may declare principal due and payable
INDENTURE MODIFICATION — Indenture
y be modifled, except as provided, with
Corsent of 66 2/39 of debentures.
PURPOSE—Proceeds to repay 3%% bank
ioans; to pay balance of purchase
inventories of cotton division of Pa c Mﬂn
to redeem series A preferred stock and for
other corporate purposes.
0,000) at (groceeds to
Eastman,

subordinated _ to | Shares:

com 98(3 on Feb. 16,
pang Co.s )New York, and auoclates

CAPITAL 8TOCK |
1. M. Lowenstein & Sons, Inc. common; par

$1:
AUTHORIZED—S5,000,000 shares; outstanding,
2,840,661 shares; in treasury, 3,527 sha ares; ree
served for conversion of debentures. 1,333,518
shares; reserved for stock options, 150,000
par §1 ($1 par shares split 2-for-1
Dec. 17 1954),
Dec 23, 1955, Leon Lowenstein, Chaire
wned of record and beneﬂcially 450,385
shares (16 20%): Trustees of estate of A. L.
tein, owned of record 718,750 a.bareu

( v}
VOTIN& RIGHTS--Has one vote per share.
PREEMPTIVE RIGHTS—]
Dividend I!ecord (In )]
dar Years)

On $1 par
1946 * 050  1941.—. 250 1843.__ 325
§$“' 200 [1950.- 2374 1951-52 200

$L 8%1954&3 (after z-for-l split)r
ar
1954_.. 0.27%% 1955--_ 1.25 ([11956..~ }LSO
1957_.. 125 1958 0.70 195! 9
60— 19 0.70

1
{Also stock dividends: 1950, 25%; 1956, 2%.

DIVIDEND RESTRICTION—See Long Term

Debt. above.

TRANSFER AND DIVIDEND DISBURSING

QGEEILNT—Morgan Guaranty Trust Co., New
(53

REGISTRAR~-Chage Manhattan Bank, New
York.

LISTED—On New York Stock E!change.
OFFERED—(325,000 shares) at

on Mar 7 1948 béoa !g'ndicate headexer

not renresent company ﬂnanelng.
stock Options held by key employees at
ec. 31, 1962 on 106,610 shares at pricee from
%gszswslsspershareexpirem and

OWENS-CORNING FIBERGLAS CORPORAT!ON

OCAPITAL STRUCTURE Times
unt Charges Earned Interest Call Price Range
LONG TERM DEBT Rating  Outrormig  Cooks Dates Price 1962 1961
1. Term loans 1 $35,000,000 5% 0% 2 Dtes — ] .
CAFITAL S1UCK Par Axnuunt Earned per Sh., Divs. per Sh, Call J:‘rice Range
Issue Value Qut - - 4ip 1962 1961 1962 1961 Price 1961
3, Common St $1 6.707,84931:3. 214 $2.13 $1.00 $1.00 — 87%-46% ~1023;-76
T Privately
HISTORY . — th(e!onfl];)alzny's products can be classified into B. S, Wright, Vice-Pres. (Pub. Affairs)
llowing five groups: (1) Fiberglas W. H. Curtiss, Jr., Vice-rres. (Mktg)
!ncorporated under Delaware laws Oct. 31, w00l
- and 2 products, used for thermal insulation B. E Boyd, Vice-Pres. (Mf]
by Owens-Illinois Glass Co. Corn- | and acoustical applications' (2) Fiberglas tex- E. T. Detgen, Vice-Pres, (ﬁome Bldg.

tng Qlau Works to continue development of
fbrous glass product;‘.l las Contra &
On Nov, 30, 1954, Fiberg] ntracting
l?,nply Co. and Fiberglas Enginearing & Sup-
Co {ormer subsidiaries, were dissolved
now operated as divisions.

SUBSIDIARY
Fihras v Lana de Vidrio FIbra-Glass S. A,

nonmta Colomb!a (55%)—In process of or-
aanlzntlon

INTERNATIONAL DIVISION
Owens-Corning Fiberglas International, N. ¥,
AFPILIATES

any is affiliated with Owens-Illinois

Qlus 80 and Corning Glass Works, see gen-
oral index, through stock ownership (see com-

Aml!ates—Partly Owned:
bm;}las Canada Limited, Toronto, Canada
of common; 50% of pfd.); plants at
A]t and Guelph Ont. and Edmonton,

Alahi Fiber Glass Company, Ltd., Tokyo,
ViiEan (40%); plang of c’x’ngy
itro nﬂ% é ity (40%); plant
Austrahan F:lbre Glass Pty. Ltd., Sydn
(40%) ﬁlants at Melbourne and S dn%y i

tile products, consisting of strands, yarns and
cords, used er companies manu-
facture of elecirtcal insulation and decorative
and industrial fabrics, as relnforcements for
lastics, papers, twines and rubber goods and
or other industrial purposet, (3) Flberglas
Aerocor, an extrem light weight
gr:duct used as an ting and sound con-
1 material; (4) Fiberglas fillter products.
used in heating, air conditioning and ventilat-
§ pf“ems and in industrial processes; an
Fiberglas mat products, consisting nsisting of por-
thin sheets used principally in manufac-
ture of storage hatteries and as protective
" Bicreasing e of products Js being made in
use of produ g made
automotive industry, including automgbile
bodies. Fiberglas is also used for boat hulls,

PLANTS & PROPERTIES -
Comgny owns plants at Newark, O., Kan-
arrln

Kan., ta

ton, N. I, Anderson and Atken, S, ¢, Ashton
R. 1, Huntingdon Pa. and Beriin with
combined floor area of 5,380,000 sq. ff inchld-
ing 153.000 sa. ft. research center at Granvme
Ohio. In addition 4 duct and
laboratories are connected with the Anderson.
Ashton, Newark and Santa Clara p

‘Luledo uaice and sales offices in prmcipal
tlar ape lpaced,

eW Zea nd Fibre Glass Ltd. (wholly-owned| Affiliate Plants: See Affiliates above.
u alian Fibre G ) Auckland; plant ca(t:!%%ls any hgg 38 sggpmliy and contl:&cﬁx% .
Ckhn and throughou
”"'e glass Sou . Jobannes- | U’ S._ °

th Africa
g (24, 5%) plant at Springs near Johan-

Via.n. asteras, Swed
0%); pion Glas ol eabery =
ausmsss & PRODUCTS
s sngaged tn development

nes

a) ll:al Expenditures: 1962, $14.800,000; 1961
&5305.000. Projected outlays gtln' ‘about
MANAGEMENY .~ - o

S M

B:arold Boesch:

J. H omas, Vice-Pres. & Gen. Mgr,,
Pacific Coast Division
W. J. Clark, Vice-Pres (Fiberglag Reine
forced Pla=t|csl
T. V. Fowler, Vice-Pres. (Transp. equip.
& appliance materials)
Jr., Vice-Pres. (Advertis.)
VAL Mceray, Vice-Pres. (Nat. Acct. Rel.)
'fT givleuipegg, J)r Vice-Pres. (Fiberglas
extile Fabrics
W Boneerkonatein. Vice-Pres. (Sales)
'owler Blauvelt, Vice-Pres. (Sales)
L. wrown. Vice-bres. (Sales)
. K. Biggers, Vice-Pres. (Sales)
O, Mab Vlce-Pree (Sales)
(1§‘ T Coast Bivy
acific Coa v.
dd Vice-Pres. (Ind. & Com.

us ]

U HMOww

Con.st

0
9]
1]
¥
o
o
=
H8
—
n
o
el
(=]
E

Freligh, Assistant Treas: ¢

R.Vg?nzn'isAtSSiStgggrigg
ogt, Assistant

H H K Keech, Asst. Treas. & & Asst. S

Auditors: Arthur Andersen & Co.

Annual Mepé:ror Third 'I‘hursdav in Apr.
No. of Stockholders: Dec. 31, 1962, 9,197,
No. of Employees: 1952 (average), 10,672,

manutarige Sroducts el R e o Finance)
i’”""&ed by lts s own " sales otl'ga&itz!ation which N Pres. Owens-Corning L eg:qiral Offices: National Bank Bldg., To=
OUt the United mrpascated o8 oGt | es Slayior iAo, (Research) w'York Office; 717 Fifth Ave,
INCOME AGCOUNTS . o COMPAERATIVE mcom: ACCOUNT, mi Bgonm m‘%llag DEC. 31 1958 1957 1058
'gg:t-ﬂe- sasa 258,218 zsz 218178030  $211,335,854 srl%-[mm 31&],327,463 173,084,
[..b 87,338,24: 165,643.964 156,747,518 149,688,870 128,915,387 122,435,933 127,225,
omtm's- & devel. EXDENECE ~oorvon s 627, so1 5,827,158 5, 4,186,720 3,866,474 3,544,759 3,740,356
Genemfxp 19212419 16,954,972 16,348,338 1299530  14,024208 11,764,665 12,483,219
admln. e€XPeNsSes cmmencen= 10,084,171 9,674.417 9419, 304 8.066.278 6,482,613 6,642,982 6,867,828
Operating prof — 29,995,858 28,839,751 ,279,900 83,084,358 482,397 18,939,124 747,538
Rovaities t 2,816,769 353,863 “3, i 1,991,386 1,475,601 ’ '}:1”:3},
12COME (Bet) s e e r1,428868  dr1,372)604 @r319256  dr1,014,791 dr 800,87 47'336,351 dr 483,660
Total {ncome S —— 31,383,788 29,820,920 31,892,892 84,070,931 24,157,123 20,007,654 23,399,130
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consecutive calendar months within 18 months

immediately preceding are at least twice an-

nuel interest on all bonds o ouistandinz
END TRICTION :rmp:f;

) are, or
would thereby become, l than $400,
ed surplus at Deec. 28, 1962 ($2,796, 910)

Earn:
full 1-estrictNed..t s A
SE—Net_ proceeds, seri together
used first 68, 1

seri, 19
Series B, to pay off bank loan

th
Eﬁpependm ently o.'lniry° pumh“i:e %ﬁ’.

businesses.
STATUS—No provision for assumption
KAL—I:‘:t inionof :roreom nniel
e i ea.mpaniel act, 19!2 (Dominion) as

OFFERED—(SZ.'IS0.000) in Canada at 101 for
the 48, due 1968, on 1
Thomson & Co., Ltd., Montreal and ($250,000)
4s, series B, due 1968 in Oct., 1948.
OPRICE RANGE—1962 1961 1960 1959 1958
High_ .......... 953 93 931% 90 83l
___________ 93 91 80 81 8i1s
mCanadian funds. First 4s, 19

OAPITAL STRUCTURE

943 %131 1962k§1 1963 (toslA.:gf 11)
nsen

aaelal ek 1 Bominion Pac
umul
ATTHONIED, T shar
National Dairy Products Corp. owns over
80% of stock.
S—Initial dividend of 44

DIVID:
July 15, 1944. Re, divid
ereaf'ter .l'

0‘ vote per share.
terzed o nicenstry ©o lter"ox change rights | o o s
and preferences of preferred.
authorized preferred.
RIGHTS—On liquidation en-

LIQUIDA'
titl%d. before distribution to common, to paid- | 1

am luad!vi
umeonatleastso paid-up
capital value. Callable a emium sz.so
per share in the event is redeemed in
on. toﬂ:eamounfofeapitalpaldthere—
Company may also purehaseshares!nthe
o%%r;.mar et at not exceeding redemption
Mmkealandmtostoeknx-

OWENS-ILLINOIS GI.ASS COMPANY

ooonm-es jssued and out-
PURPO

dends.
in at any
nwholeor Paﬂ. PURPO

156
Lo 2 o
2 Bominion Dairies, L m....n.l’ -
AUTHORIZED—1 503" 0,000 ?ix'ar ne
503,659 shares; no

No par Shates & sg 3-for-1 Nov 19, 1958.

National
ganz o
IQSL I.a"

o °fE§ms—(ea1 dar
121
o) G2 7
1951 0124
0.40
RIG:

M x.',.
Aem-um..,

TRANSFER AGENT —
DIVIDEND DISBURSING

PRICE E— 1962 1961 1960
Tpe—— 4k gk g Ty
[After stock split; fore, 1512-63;

ONG TERM DEBT Amount (’.hargesEarned Call
Ll :romis notes Ram o%tgo% 000 1961 Dates )
X Debentfﬁe 3%s, due 1988 aAa 48,000,000 1628 1157 . {J&D i {E10480
8. Foreign subs. » 1962-TL oo —— 2,451,982 . .
CAPITAL STOCRK Par Amount EFarned per Sh, Divs. per Sh. Call
am. preterred Ve Ol tnhe  sbs: shgs  ghor  e4ob  [iokoo
1. 4% cum. s .75. . $4. X
2, C%mmon %1.25 7,310,310 shs, 409 426 . 250 230
TRy iSubject to tain: cut and dm 2o 2
Owens-illinols Inter-America_Corp. (Ohip)— engrave Algo
N Dtatporated in Ohblo, Dec. 16, 1907 as Tne| 202 products in Western Hemis- | turbiers used as Jars for packing food mm
gD Machine ‘Corp., successor % a| o Poor® (NSO 8T Sy ) e rest Prodicts Division Mo
Newo.;ir corgorntlon of the same name. in- e Minois a ’O-m(c_ o) of o oLa ihipiakes wide ling
Eﬂlp Marinette, Tomahawk & Western R.R. paper bags for _ls,:.},e ] kes ang
) lgm andtoOwem-minol- Gla. Co. AR; (Wisc)—(see Moody's Transportation Mane- o and glass“ t:l':' Produeu Dlvlsleu-

For subsequent
I'i‘é)alnsgllgmlgd purchased Sameric, Inc.
erdale, nga“ manufacturer of thermo-

division bert Gair Co.,
c., for $6,170,190 and 400,000 shares of
n_stock, 'I.‘ransacﬂon involved paper-
mills at Elkhart, Ind., and Middleto
0., and carton plants at mkhart. Chicago and
Gisnd Rapids, Mich  med Owens-Tllinots
America c%? wholly-owned.
On Sept. 16, 19 uired 50% interest in
, from Manu-
factu "of $8,000,000 (sold !n
On Oct. 4. 1956, merged Naﬁonal Container
Co! einoorpo in Ohio and op-
xd sidiary. U

er the plan each
nhere of 100 4% pref eé’né"fm%?f?urm
efmre and each preferred ghare for

352/1000 of a preferred share an

Fiber la: Clo
Owens

in May, 1958.
9, properties and inventories of
inois Inc. (Vt.) were sold
to. Roddis Plywood do and subsidiary
Hguidated. Also in 1959, company liquidated

Glasco Products Co. (I1L), National Container
Corp. of Mich (Mich.), and Toledo Automatic
Brush Machine Co. hio), former subsidi-

aries. Also formed éristol Paper Products
Cor-g (Pa.) and Northeastern Container Corp

i as wholly-owned subsidiaries. On Nov

acquired entire capital stock of Key-

sione .'Bra.ss Works Pa.) for 19,459 common

renamed Plastics, Inc., a

sul diary

at
polye
ov, 1
Mass. for manufacture of blown
polyethylene bottles.

SUBSIDIARIES
Company is primarily an operating com-

pany.
On Dec. 31, 1962 held 100% voti ower in
the following subsidiaries: g p

Name, 1\Elace of incorporatl.on and business:
Clos: achines, Inc, (Ohio)

Libb Inc.

Kiinile Glacs Co. (Obis)—Televiston bulbs,
., — on
and rod, Isboratory appara-
, glass b insulators and
eous pressed artt

lene.
961 acquired plant in Newburyport, | era
wn high-density

Forest Products Corp
ern Cantainer Co

O-I Services,_Inc. (Oh

O-I Timber Corp. (Wisc.)

National Container Corp. of California (Cal.)

Valdosta Southdeem R.R Co ¥Fla.)

formeﬂy Northeast-

Owens-I1linois LA, (Venezuela)
Owens-Illinois of Canada Ltd. (Canada)
0wens-n)linois of the Babhamas, Lid. (Ba-
Durobar S.A. (Belgium)
Owens-Illinois International S.A. (Swltzer-
land, Panama and Colombia
Other Investments: As of Dec. 3, -
Owens-Illinois  Glass Co.
common shares (about 331/3%) of Owens-
Co Fiberglas Corp. (see general index).

includes 854, shares reserved for
referred, below.
common shares of Con-
d in voting

Amoun
exchange—see 4%
Also owned 3348
tinental Can Co. b iml

tenwerke vorm. Ferd. Heye (Germany,
Compagnie Internatlonale de Gobele
ebrechable, S. “Durober” (Belgium);
minority interest in Companhia Industrial
Sao Paulo E Rio “Cisper” (Brazil).

BUSINESS AND PRODUCTS

The general anization is composed of
administrative vision and several operaﬂng
divisions and subsidiaries.

Qlass Container DI

art of company’s busin with manufactur-
fnx plants located Ve

country, Operates.
sales offices_east of the
Products include glass containers sold under

re] and processed food,

gfc eag pdairy houeehold. tolletry and
cosme products beer

erages, liquor and
division

)
of Glass

in
Closure D-vusnon—Manufactures metal and
plastic closures and fitmenis for glass
containers.
blown and pressed plastic con
other plastic products,

*?-i‘.?%‘.%%f m’anzE {radeandf'ox-notals.
restnuranta.eefe- clubs, bars and soda

the trade-mark Duraglas ‘These are used for ¥

‘wine. Major. mnfao:btﬂs Go
produce corruse :

.Jersey Cii
4 Ct

Plastic Products n.v.sioﬁ—Mamxfactm divi

Libbey c.lao DMslon—Produm Libbey )

Mani

ucts made from them uding ampuls, vials
es, efc . ’ T

bulbs, bulbs_for power and X-ray

television
for special electronic devi ca.glassmetelﬁ
assemblies, tered products, fagy
block, and communica insulators
International Divislon—'l‘he di
all company business outside the Continental
United States, including sales, manuia
i.nvestments lcensing, and sale

for 0

States. and for Panama B.A..
hich has responsibmty for investments {n
Centra.l and South American couniries. )

PRINCIPAL PLANTS & PROPERTIES

Jaok'sonvﬂle. Fla.
Jaite, O.
, N. J.
» Mo.

W,
Fourteen factories of foreign
which company holds a majority int
located as follows: Germany (9), Bgﬁ‘l‘.‘m
and one each in_ Switzerland, B: .
Venezuela and Colombia. . :
Company has. in West Vi W
ded half inferest in 155,783 acres
rights, on which there are 699 prodllci-ﬂg
mllan t.l.'aring gas requirements of
owns or leases 1,100,000 acres of
timberm Ga., Mich., Va., Wis, 804,

(ATt

,4,4,1
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- 8. F. Davis, Vice-President 8. L. Najeaon i
ngmzur W. B Qwen, Vice Presiders g]-J'B.r'l\oot,"qu, R . ™ il
J. P. Levis, Chmn. of Bd. & Exec. Com. &R Qe R. L finidees Comre A
& Chief Exec, Off, %.5§ engler, Jr., Comptroller A M. lyrner B
R. H ulford, Pres. & Chief Oper. Off. P ’ E!Memlmf of Exserioe SSunEVe i
H C Laughl:ln Exec. Vice-President Directors Dircelorn o emime cvght 1!
S. L. Rairdon, Exec, Vice-President E. C. Arbuckl : W. H. iy & % prova ¥ T,
R. E. Graham, Exec. Vice-President C. G. BenSinge,li, Toledo Auditers; Arpge T sy 1
A. M. Turner, Exec. Vice-President EI—% Gg«;‘lzl;g oledo General Cor Y a o ; A
§ & BRedtipetdind™ &7 Wi e T | A o S Yoo ® 7 1
. v al 0! ! g o~ B ! ‘
g S B%ﬁ"wc&eﬁmsidﬂiﬁ C £ Janssen, Brussels, Beigium NO. of Rtockhoigers D & NN reactrtnk 1]
H, S. Wade, Vice-President H. C. Laughlin, Toledo 7,714; commim, 2¢ s, 19 -
W. 3, Stewart, Vice-President [0y, P. Levis, Toledo NO. of Kmplaysas ouc. . NS 563 g B
P. W. Hancock, Vice-Pres. & Treas. IR, H. Levis, Toledo Generaj e T 35 W o
M. G. Beishline, Vice-President G. P. MacNichol, Jr., Toledo o A% 'm i
F. M. Canter, Vice-President R H. Mulford " Lo . {: }
OME AOGOUNTB MPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS 1 J
ING 962 figures fromcrgport to stockhgégers, prior E:ars from repl%rlts filed with §5ecuritiea u"m'gn;e ...:s:mb\“* i{‘{ g f ‘
ther operating rev..... 96,424,616 1,042,319 $552 676,983 350w Aw,m m“l %8‘ J L
Net sales & 3 ratties ald, etc.— ssli’ ;fg,ss-l 3280,474,567 $:1'5467.013,037 420,919,431 3U8 M, PPN ;@‘&?% 40
@ECost of sales, royalties p 53,425,878 49,51 2 S 4
gSelling, general & adm. expenses. 59,778,902 38,892,022 56,514,281 . Ahainae _f_—ix__:f_ — T t1
Operating profit e 56,473,655 57,058,027 57,510,001 78,331,624 6824777 ey LI FREE
mvidends receiVed —moomomm oo 3,770,729 3,641,048 3,663,415 2,938,575 Sl S xE Loopit g4
teTeSt TECEIVEd -omoooommmoomoamee 1,017,820 1,895,715 2,165,035 1974545 m e ] Ny o
M,sceuaneous other income - .. 2,505,811 3,697,073 1,672,97¢ 1514558  _ Luriz e e o
Total 63,768,015 66,291,923 65,012,422 84,759,297 o%,114775 TN ey
________ ,126 81,754 42,508 oy =3 3} |
ARl e —— 3865797 3553575 3474238 3,581,340 e Ao - S 4 .
Sundry expenses & losses (net) —.——. 842,046 420,911 169,327 1,103,495 me W T :
S 59,060,172 61,858,911 61,287,105 80,031,354 825059 T oe g"""ml i
EProvislon dop Federal tateris X T} fscooood  @rSe00  Zoveo  mAow 2 Mirs  SEaw pved X
isState & foreign income taxes ...-.- v omnm P oL s ! : 1
et income 33,160,172 34,358,911, 33,187,105 40,331,354 3,1 e 5’“‘“‘_,_ o
N . an |
fiSpecial item 3u%122 i Crbii A R -——é\ﬁ P
__________ 33,160,172 34,358,911 29,439,983 40,831,354 37,712 sty b i {
e ero s begantng of yesr. 108387434 ST SIS0 156986517 widyy  ENS NEm oo
fSurplus credits ,047, 2 e N bty ot :
erred R 3,218,184 3,291,724 3,291,864 3,291,954 YK . ¢ PR
g S v l— 18272306 18,244,088 18.208,462 17898317 g ARN g b
f@Stock dividends weanpm. o *“ e <l
§Other surplus debits aomecaccea Trrmerm. —_—— - '5}&:55 T
@Earned surplus, end of year-.  $209,996616  §198,387434  $184,517,247  FATESTT500  bvuin gpgonst O v
S“&';pr%ﬁ‘mm”' et A osossol  $22.725.692 sigAn3er  g1Tese 490 — N ‘
[{Molds charged to expense__. 11,173,897 10,297,399 1,402,208 8,244,310 s’, 471 PR )
Maintenanee & repairs.____. 23,068,088 381,092,212 31 463,059 27,477,988 24015 % — R P
(QiTaxea (other than income) eee—- 17,484,388 5,498,155 « - 14,409,221 12,691,098 4, r O 3 It
Rents 4,208,112 3,886,325 3,682,040 5528139 i fa H .
Royalties 486,226 592,472 221,046 1,148,283 . ¢33 o i
Incl eign not vi- 1957 Includes $1,040,000 deferred income 319568: Tn.. ol \ § :,
onﬁi]ly cc}1 ot c{g{ed subsidiaries pre taxes provided in ?amounts equal to reduction | Containar ,4%.-;“ ag“ 08 T
#lAdjusted to include foreign subsidiaries: | in current taxes due to excess of accelerated | [@1956; *ranre NG SURe o
Net sales, $569,395,656; net income, $33,793,411; | amortization over boock depreciation. omn_Ni Crmzaine AN i
retained earnings, §185,564,335, [No_ depreciation is provided on molds. | FH1956: (Juapqer oo o paam srerswe
Includes yro taxes (1962, $9,636,080). The amount at which molds are carrled in | National (¥, oo . e )
Cost ot 8 and other opera g expenses | the company’s accounts represents the value (1691962-58; m — onils SRR o i
(ineludmg deprecxation. depletion and amor- | thereof at Dec. 31, 1930 as determined in- | above. e oveiYs :
lization: 1962, $25,986,949; 1961, $21,302,449: 1960, | dependent appraisal plus (a) certatn a ns | (71960 Lowy on Caimpy mrewst™8 0
318213 882; 1959, $16,941,544; 1958, $17.611,936; | for molds acquired zrom companies whose as- ables 204 fryartompy s NoRES TNES Gy
1957 $16 915,723; 1956, $15,120,935; and research | sets were purchased and ( E additons for s)rovhﬁuu mmnsm‘ LN L
cering expenses: 1952 $16,179.716; | molds for mew products. é ;nmolda
1961 $13 915,270; 1960, 313,165,747; 1959, $12,321,- speciﬂcally altocated to

their 1958:
gggégss $L1,7417,430; 1957, $12,100,24s; 1956, SL1- | eptirety. Aul otter new Dty "o mold ear cani ngmg_‘m = =ThW ok

xee LS W "t o

Incindes related portions of tems shown STon: 5100005 114 Durera-Hilnots Glass Co. | 0f Continente) Cae € b, &5 S5 TR
?ﬁ%]e' "Supplementary P. & L. Data” below gld 336716499 National Container Corp.; to- °f1§§‘.;"g",2":u. SR v Sn Sy 5
1 , $136,871,613, m&maz X S
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