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MOODY’S INDUSTRIAL MANUAL 203
Consolidated Balance Sheet« as of Sept. 30:
Assets: 196» 1964

C a sh _______________  $7,288.5» $4,483,698
Time dep. 6c eec. . .  2.640.708 1.691,499
R eceivables______  23.322,301 47.579.023
U ]Inventories____  _24.002.983_ ^23,649.773

Total c u rre n t -  $57,254,572 $47,603,993
ffiNet p r o p e r t y _ 93,509,309 85,387,183
Investments, cost „ 13,214,752 14,865128
Patents, n e t ____  65,184 203,197
Other a s s e t s _____   8,153,115 9,046,934

Total ________  $172,216,932 $157,106,435
Liabilities:

Notes p a y a b le ___  $2,894,561 $8,452,319
Accts. pay., e tc . . .  11,392,414 8,936,393
Income t a x e s ______  3,863,409 3413,993

Total c u r re n t .  $18,150,384 $20,502',705
Notes p a y a b le ___  15,822,889 12.897.OUQ
Dei. inc. ta x  res. . .  2,432.127 1,345.561
Other deld. item s .  (£7.365.278 329.035
Fgn. oper. r e s . ___  1,500.000 1,500.000
E,Common s to c k _ 4,345,640 4,345,640
Retained e a rn in g s . 123.970,565 117,556,445
Stkhldrs. equ ity  . .  128,316.205 121,902,085
EReacq. s t o c k ___  1,369,951 1,369.951

Net stkbldrs. eq. 126,»16,254_ J120.532434
Total ................  $172,216,932 $157,106,435

Net current a sse ts . $39,104,188 $27,101,288
Net tang. com. sh. .  $49.98 $47.42

QjDepr. 8c depl. .  $103,281,461 $95,701,677
!£Kaw m atl., w o rk  in  process Sc fin ish , goods 
¿t lower cost o r  m k t.; c o n s tru c t Sc suppl. 
at cost, 12:2,573.957 $1 p a r  shs. 5)36,133 shs. a t  
cost. [Tlncl. $6,846,240 sa le  o f fu tu re  o il and  
gas prod.

Term Loans: O u tstan d in g , S ep t. 30, 1965, 
$12,147,889 (excluding  c u r re n t p o rtion ), com ­
prising (1) $2,663,000 3%% n o tes  d u e  in  equa l 
annual insta lm en ts to  1970; (2) $8,750,000 5V4% 
notes payable $625,000 an n u a lly , 1965-80; (3) 
$734,889 o ther d e b t and  7% n o tes of an  I ta lia n  
subsidiary due  sem i-an n u a lly  to  1967.

Company m ay  n o t pay  ca sh  d iv id en d s or 
purchase its  cap ita l s tock  in  excess o f con­
solidated n e t  incom e a f te r  S ep t. 30, 1960. A t 
Sept, 30, 1965, $17,000,000 of re ta in e d  ea rn in g s 
was not so re s tr ic te d .

Credit A greem ent D ebt: O u tstan d in g  Sept.
30.1905 (excluding c u rre n t portion).

U) $1,500,000 4Y2% no tes due  1967 to  1972 
borrowed u n d e r a revo lv ing  c red it ag reem en t 
which perm its loans of up  to  $15,000,000 u n til  
Sept, 30, 1966.

(2) $2,175,000 6%% notes d u e  1967 borrow ed 
under a cred it ag reem en t w hich  p erm its  loans 
in foreign cu rren cy  of up  to $2,925,000 ( tra n s­
lated at p revailing  ra te s  of exchange) u n til  
Mar. 12, 19C6.

Company e n te red  in to  a n o th e r c red it ag ree ­
ment uhich p erm its  loans in  fo re ign  cu rren cy  
of up to $1,000,000 ( tran sla ted  a t p reva iling  
rates of exchange) u n til Feb. 28, 19G6. A ny 
borrowings u n d er th is  ag reem en t w ould b ea r 
interest at 634% p e r annum .

Capital Stock: C abot C orp. com m on; p a r  $X: 
AUTHORIZED—3,000.000 shares; o u ts tan d in g , 
2,537,824 shares; in  tre a su ry , 36,133 shares; 
reserved lo r  options, 130,000 shares; p a r  $1.

Cabot fam ily ow ns 1,617,883 shares (64%). 
VOTING RIGHTS—H as one vo te  p e r  share . 
PREEMPTIVE RIGHTS—None.
DIVIDEND RESTRICTION—See te rm  loans. 
DIVIDENDS— (ca len d ar y ea rs):
1963__$0 45 1964-65 $0 60
TRANSFER AGENTS—F irs t N a tiona l C ity  
Bank, New Y ork; Old C olony  T ru s t Co., 
Boston
REGISTRARS—C hase M an h a ttan  B ank , N ew  
York; First N a tiona l B ank , B oston.
OFFERED— (296.500 shares) a t $41.50 a share  
on Apr. 25. 1963 by C arl M. Loeb, R hoades Sc 
Co and W hite, W eld & Co., Inc., New Y ork, 
and associates. OlTerlng d id  n o t re p re se n t new 
financing.
PRICE RANGE— 19C5 1964 1963

High...................  42 41*,4 46',s
Low...................  33 ft 321/ \  36
Stock O ptions h e ld  by key  em ployees on 

Sept. 30, 19C5 on 37,300 sh ares  a t  $41.50 a 
share.

CALIFORNIA LIQUID QAS CORP.
History: In co rp o ra ted  in  C alifo rn ia  J u ly  25, 

* «W7.
Company has fro m  tim e  to  tim e  acq u ired  

additional LP gas com panies in  a re a  served .
Business: Engaged in  d is tr ib u tio n  of liq u e­

fied petroleum  gas and  re la te d  eq u ip m en t in  
06 Western Suâtes and  a p o rtio n  of M exico.

Property: C om pany has 175 re ta il d is tr ib u ­
tion plants (92 ow ned; 83 on  leased  land) w ith  
■torage capacity  of fro m  15.000 to  30.000 g a l­
lons of LP gas each; also severa l la rge  sto rage  
facilities (aggregating  300,000 gallons) used by 
Industrial custom ers. O wns 75 and  lenses 59 
store-office un its and  owns 804 pieces of au to ­
motive equipm ent.

Also owns bu lk  ra il  u n lo ad in g  fac ility  
(completed in  early  1963) a t Reno. Nev. se rv ­
ing area east of S ierra-N evada M ountains 
formerly serv iced  by tru ck  from  Calif. A dd i­
tional term inals a t R edding, Cal.; M issoula, 
Mont and  C heyenne, Wyo. com pleted  in  y e a r  
ended Ju n e  30, 196-1.

Subsidiaries: 115 w holly-ow ned subsid iaries.
Officers: A. C. T iedem an, P res .; J .  S. F ran d - 

sen, Exec. V lce-Pres.; G. W. S orensen , V ice- 
Pres.; A. F. R iedel, V ice-Pres. and  W est. Reg.

M gr.; E. G. O w ens. E ast. Reg. M gr.; P . E. 
Jo n es, T reas.; W. A. W inneker, Sec.; C . B. 
Sw anson, A dm . Sc A sst, to  P re s .; C . V. F isher, 
A sst. T reas.

Directors: A. C. T iedem an , J . S. F ran d sen , 
P . E .. Jo n es, G. W. S orensen , M rs. C lare 
Bow les, A. F. R iedel, H. B . Seym our. 

Auditors; D arre ll H odge Sc Co.
General Counsol: D ow ney, B ran d , Seym our 

& R ohw er.
Annual Meeting: Second T u esday  In  Oct. 
No. of Stockholders: J u n e  30, 1965, 2,926. 
No. of Employees: J u n e  30. 1965, 720.
Office: Sacram ento , Cal.
Consolidated Incom e A ccount, years ended  

June 30: B]1965 1964
N e t sales & re v . __ $25,915,892 $22,172,928
C ost of s a l e s _____  13,245,928 . 11,079,447
Selling , etc ., exp . .  8,748,066 7,589,324
D ep rec ia tio n  ____  1,399.393 1,266,340
O perating  p ro f it  .  2,522,505 2,237,817
O th e r incom e ___  300,520 223,799
T ota l i n c o m e ___ .  2,823,025 2,461,616
In te re s t  --------------  370.347 307,349
O th er ded u c tio n s -  8,007 6,870
Incom e t a x e s ____  852,920 787,966
N et in e e n te ______  1,591,751 1,359,431
P rev . earn . su rp . «. 5,052,601 4,090,483
D ividends _______  515,505 397.313
E arn , su rp ., 6-30 — 6,128,847 5,052,601
E arn ., com . s h a re .  $1.30 $1.11
C ash flow , com . sh. 2.44 2.14
No. of com. sh a re s  1,227,559 1,223,963

D ln c l. subs, o rgan ized  o r acq u ired  fro m  
d a te  of o rg an iza tio n  o r  acq.

Sales and Earnings» years to  June 30 (In  $) 
ac tu a l:

N et N et No. of Earn.
Sales Profit Shares on Com.

1963__ 18,244,586 1.192,682 1,217,752 0.98
1962__ J7.876.330 1443,150 ¡1 *211,595 0.04
1961— 13,441,137 882,790 802,596 1.13
1960—. 10,126,722 636,937 374,745 1.70
1959__ 6,364,879 396,702 301,924 1.31

Adjusted earns. & shs. fo r  50% stock  12/61; 
100% 12/60; 4% 12/59.

E arn ings ($): 1901. 0.68; 1960, 0.57; 7909. 0.42. 
S h ares: 1901, 1,203,712; i960, 0,124,235; 0969, 

942,002.
Consolidated as of

T otal c u r r e n t .
N otes p a y a b le ___
D eferred  incom e „ 
C om m on stk . ($1) .
C apital s u r p lu s __
E arned  su rp lu s  . . .  
R estric ted  su rp lus 
S tkh ld rs. eq u ity  . .  
QJReacq. stock  . . .  

N e t stk . & su rp l.
T o ta l ............ ..

N et c u rre n t assets 
N et tang . com. sh, 

^D e p re c ia tio n  .  
[ULower cost (flfo) 
cost.

A ssets: 1965 1964
C ash __ ___ ___- $855,672 $699,875
R eceivables —___ 3,022.150 2,755,413
[¿'Inventories ___ 2,464,080 1,908,310
P r e p a y m e n ts __ _ 179.995 310,391

T otal c u rre n t - $6.551,897 $5,673,989
•(TNet p ro p e rty  . . . 12. J 39,437 9,847,194
Goodwill, etc. ___ 290.076 278,732
D ei. rece ivab les „„ 203,807 113,307
O ther a s s e t s _____ 118,050 111,903

Total - _____ —
L iabilities:

$19,303,267 $16,025,125
A ccounts p ay ab le . $1,111,564 $946,220
N otes p a y a b le ___ 654,015 413,287
Fed. incom e ta x  . . 710,756 603,238
O th er c u rr. liab il.- 601,033 490,543

$3,107,368
6,269.299

46,838
1,255,059
2,495.856
6,128,847

39.900 
9,919,662

39.900 
___M79,762_

$19.303,267 
$3.444,529 

$7.81 
$6.036,700 

or m k t. (£27

$2,459,294 
4,750,211 

36,362 
1,251,463 
2,475,194 
5,052,601

39.900 
8,819,158

39.900 
___8,779,258

$16^025,125 
$3,214,695 

$6.95 
$4,921,191 

,500 shs. a t

T erm  Loan: O u tstand ing , Ju n e  30, 1965, $6,- 
285,000 com prising  (1) $1.900.000 5Va% n o te  due 
Aug 1, 1975; (2) $1.385,000 notes due

? 115,000 each  Jan . 1, 1965-76; b a lance  on Jan . 1, 
977. P roceeds to  pay  d eb t in cu rred  in  p u r ­

chase of assets of R anchers G as Sc S upp ly  Co. 
and  subsid iaries; balance  fo r  gen era l p u r­
poses. (3) O utstand ing , Ju n e  30, 1965, $2,000,000 
5% notes due each  M ay 1, 1966-82 of 5.5% of 
m ax im um  no tes issued; b a lance  d u e  1963. 
(4) O utstanding , Ju n e  30, 1965, $1,000,000 5% 
n o te  due each  Jan . 1, 1968-85 a t 5 « %  of m ax i­
m um  no tes issued. A dd itional $1,000,000 has 
b een  ta k e n  dow n Oct. 6. 1965. P roceeds to  
re tire  sh o rt te rm  deb t, fo r  w ork ing  cap ita l 
and  fu r th e r  liqu ified  p e tro leu m  gas acqu isi­
tions.

C om pany m ay  no t pay  cash  d iv idends or
acq u ire  cap ita l stock in  cxoewj of consoli­
da ted  n e t earn ings a fte r Ju n e  30, 1962, plus 
$500,000; also ag rees to  m a in ta in  consolidated 
w ork ing  cap ita l a t  n o t less th an  th e  g re a te r  
of $1,000,000 o r SVa% of p rev ious 12 m o n th s’ 
n e t sales.

O ther D ebt: O u tstan d in g , Ju n e  30, 1965, 
$638,314 notes, ev idenced  by $254,015 c u rre n t 
and  $384,299 te rm  d eb ts  p ay ab le  a fte r  one 
year.

C apital S tock: C a lifo rn ia  L iquid  Gas Corp. 
com m on; p a r  $1. A u tho rized , 1.500,000 shs.; 
o u tstand ing , Ju n e  30, 1965, 1,227,559 shs.; in  
trea su ry , 27,500 shs ; $1 p a r.

($1 p a r  shares sp lit 2 -fo r-l In  Dec., 1960 and  
3-for-2 in  Dec., 1961.)

E sta te  o f C. E. R ow les ow ns 278,793 shs. 
(22.7%) an d  is tru s te e  u n d e r w ill of F. M. 
R ow les fo r  a n o th e r 18,600 shs. (1.5%j.

H as one vo te  p e r  sh., w ith  r ig h t of cum ula­
tiv e  vo ting  fo r d irec to rs. No p reem p tiv e  
righ ts. F o r  d iv . re s tric tio n , see te rm  loan  
above.

D ividends:
031959- $0.10 Q31960-— $0.40 0)1961  $0.20
1062  0.22 J/3 I960  0.30 0964 0&7l/3
1965—  0.46

(2A lso stock  d iv idends: 1959, 4%; 1960, 100%; 
O ffered (98,000 shares) a t  $17 a  sh a re  on Oct. 

22, 1959 by  K idder, Peabody  & Co., N ew  York, 
an d  associates. O ffering in c luded  55,000 shares 
fo r  com pany account.

(125,000 shares) a t  $36 a  sh a re  on  M ay 5, 
1961, by  K idder, Peabody  & Co., N ew  Y ork, 
a n d  associates. O ffering inc luded  50,000 shares 
fo r  com pany account.

T ra n sfe r  and  D iv idend  D isbursing  A gent: 
W ells F argo  B ank , S an  Francisco.

R eg is tra r: B an k  of C aliforn ia  N . A., San
F rancisco .
P ric e  R ange: 1965 1964 1963 1962Q]1961

H igh....................  2l*/4 19Y* 203,ô 271/4 22%
L o w ....................  15% 14 14% 14 20%
EDAfter sp lit; befo re , 41*26%.

CAREY (PHILIP) MANUFACTUR­
ING CO.

H isto ry : In co rp o ra ted  u n d e r  Ohio law s, Feb. 
14, 1888. In  Ju n e , 1941, com pany m erged  C arey 
Co., a  subsid ia ry . In  M ay 1952, acqu ired  ven­
tila tin g  fa n  d iv ision  of V ictor E lec tric  P ro d ­
ucts . I n  Feb. 1955 acqu ired  L ehon Co., Chi­
cago. In  1959, acq u ired  L ib e rty  B ell Mfg. Co., 
Sw ainsboro , Ga.

B usiness: M anufactu res a n d  sells asbestos-
cem en t sh ingles and  siding, asbestos-cem ent, 
asbestos fibre, fiat an d  co rru g a ted  roofing, 
s id ing , p a in ts , coatings and  p lastics, asbestos- 
cem en t w allb o ard  and  sheath ing , a spha lt 
shingleB. ro ll roofing an d  sid ing, in d u stria l 
flooring, b rid g e  p lank , b u iltu p  roofings, ex ­
pansion  jo in ts , in d u s tr ia l and  rock  wool in ­
su la tions, ra ilro ad  c a r  cem en t an d  roofing, 
M iam i-C arey b a th ro o m  cab inets, access doors, 
accessories an d  e lec tric  ba th room  h ea te r, 
p ip e -lin e  fe lt, ro o f coatings and  cem ents, 
w aterp roofing  m ateria ls , household  fans, h ea t 
in su la tions, fire re s is ta n t vapor b a rrie rs , gas­
k e t  stock , m agnesia  com pounds, sound dead- 
Ing fe lts  an d  em ulsions, asbestos-p lastic  
sh ingles, m irro rs , ran g e  hoods, and  chim es, 
AM /FM  rad io -in te rco m  system s and  o ther 
item s.

P ro p ertie s : P la n ts  located  a t C incinnati and 
M iddletow n, O hio; P e r th  A m boy, N. J  ; 
H ouston. T ex  ; M emphis, T enn.; W ilm ington, 
111.; Sw ainsboro  G a.; an d  L ennexvilie , Que.; 
T oron to , Ont.; Los Angeles; M onroe, O. As­
bestos m ines and  m ills, E ast B rough ton , Que.; 
w arehouse  a t  M ontreal. Can.

C om pany has  sales offices in  m any  c itie s  o f  
th e  U nited  S tates.

L esh n er d iv ision  (m an u fac tu re rs  of w iping 
rags) w ith  p la n t a t  H am ilton , O. w as sold in  
1947.

Subsidiaries: L ehon C o , Chicago; P h ilip  
C arey Co., L td .; C arey-C anad ian  M ines Ltd.

Officers: R. S. King, C hairm an; J . W. H um ­
p h rey , P res.; H. R. B a rre tt, Exec. V lce-Pres.; 
E. A. B oadw ay (C anadian  Div.i, H. R Palm er, 
E. C. M elaner, P. D Jap p , J . W. B a rtle tt, 
C. J . B ainum , W. B. Evans, V ice-Pres ; E. F. 
Z leg en h ard t, V lce-Pres. and  Treas.; L. A. 
P echste in , J r ., Sec. and  Gen. A ttorney; B. H. 
W uennem an, C ontr. and  A sst T reas.; J . H. 
H allock, Asst. T reas. and Asst. Sec.

D irectors: H. R. B a rre tt. J . W. H um phrey, 
R. S. K ing, G. C. Hill, G, A. R entsch ler, 
J . B. M ontgom ery, M ilton  S teinbach, E. A. 
B oadw ay.

A uditors: H askins & Sells.
General Counsel: T aft, S te ttin lua  an d  H ollis­

te r,
P u rch asin g  A gent: M. R M addux.
Annual M eeting: L ast M onday in  M arch.
No. of S tockholders: Dec. 33, 19C5, 5,357.
No. of Em ployees: Dec. 31, 19C5, 3,458.
G enera l Office: Lockland, C incinnati, O. 

45215.
New Y ork Office: 120 E. 41st S tree t.
C onsolidated  Incom e A ccount. years ended

Dec. 31: 1965 19C4
N et sales —______ $78,453.688 $75,831,037
O th er i n c o m e ___ 272.884 330.565
T otal ........................ 78,726.572 76,261.602
Cost of s a l e s ___ - 63,605,788 60.961.375
Selling, etc., exp. . 8,850,654 8.426.6C0
In te re s t  ................ - 673,450 740,817
O th er d ed u c tio n s. 77.678 131.254
Incom e t a x e s ____ 2,627.000 2,899,000
Q]Net p r o f i t ____ 2,892.002 3,102.187
R etain , ea rn ., 1-1- 2i,5Gy,:t:.8 20,09 b.236
D ividends _______ 1,616,126 1.628,465
A ssets aban ., n e t _ 278.398
R etain , earn ., 12-31 [£22,567.426 2;,569,958
E arn ., com. sh a re . $2 89 $3 05
Cash flow, com. eh. 5,10 5 46
No. of com. shares 1 ,002,; 10 1,016,641

[TjAfter $2,219,370 (1964, $2,141,371) deprec. Sc 
deplet. ®$3,774,440 no t res tric ted .

Sales & E arn ings, years to  Dee. 31 (in  $):
N et N et No of Earn. 

Sales P ro fit S hares on Cora.
1963__  69,362,770 2,142,208 1,017,791 2 10
1962..^ 73,202,084 2,600,292 1,017,791 2.55



:
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N et N et No. of E arn .

Sales P ro fit S hares on Com.
1961... 69.953,293 2,805,700 1,017,791 2.76
1969— 69.568.686 2,403,994 1,017,791 2.36
1959-.. 73,203,888 3,306,331 Q]846,170 3.91
1938— 66.455,602 2,031.754 850,376 2.39
1957— 69.889,864 2.623,012 850,376 3.08
1956... 69,426,109 2,560,413 850.376 3.01
1955__ 68,020.377 2,637.239 *50.376 3.04
1954... 54.751.170 2,477,253 800.000 3.00

E E x cl 169,234 shs. fo r stk . d iv . J a n . 22, 1960.
Adjusted earns. & shs. fo r  s tk . sp lits  &  stk .

d ivs :
E arn ings ($): 1939, 3 26; 1958. 1.96; 1957, 2 57; 

1956, 2 50; 1955, 2.53; 1954, 2.50; 1953, 2.42; 1952, 
2 28* 1951 3 02

Shares:' 1959| 1,015,404; 1958-55, 1,020,451; 1954-
51, 960,000

Consolidated Balance Sheet, as off Dec. 11:
A ssets:

Cash ____________
M kt. secur., cost -  
R eceivables, n e t  -
{ ^ In v e n to r ie s_—
C ontr. in  p r o g .__

1965
$3,073,626
2,258,931

12,569,765
10,554.941

201,530

1964
$3,769.574
5,792,497

10,830,181
9,701,160

207,627
T o ta l c u rre n t-  

E N e t prop., e tc . .
O th e r a s s e t s _____
I>ef. charges, e tc —

$28.658,793
30,768,281
1,194,077
1,537,866

$30,301,039
28,952,247

1,080,669
1,286,592

T ota l ________
L iab ilities:

N otes p a y a b le ___
A ccounts p ay ab le . 
Acer, payro lls, etc. 
O th e r accruals 
Inc. ta x  re se rv e  _

$62.159,017
$1,347,167
3,088,249

997.623
552.489

1,282,408

$61,620,547

$1,325,000
2,111,742

946.478
537.918

1,597.662
T ota l c u rre n t _

N otes p a y a b le ___
U neam . p rem ium s 
D elerr. inc. ta x  — 
Com. stock  ($10) - 
C apita l su rp lu s  —  
R eta ined  ea rn ings

$7.267.936 $6,5l8,8u0
10,987,887 11,825.000

2.375.000 2,330.000
2.680.000 2,665,000

10,021,100 10,166,410
6,259,668 6.S45.379

22,567,426 21,569,958
T ota l ................  862,159,017

N et c u rre n t asse ts  $21,390,857
N et tang . com. sh. $38.77

^ D e p re c ia tio n  _ $28,868,734
E L o w er cost o r  m kt.

*61,620,547 
$23,782.239 

$37 66 
$25.742,637

T erm  L eans: O utstand ing , Dec. 31, 1965, $11,- 
825,000 com prising:

(1) $7,000,000 5%% no tes p ay ab le  annua lly , 
to  Dec, 1, 1974, u n d e r  ag reem en t p rov id ing  fo r  
sale in  1961 of add itional $1,500,000 no tes Ju n e  
15 and $2,000,000 on Dec. 15 P roceeds fo r 
w ork ing  cap ita l, expansion  a n d  rep ay m en ts  
on C anad ian  loan.

(2) $4,825,000 3%% notes due, $575,000 an ­
n u a lly  to  1971 and $1,375,000 in  1972.

By am endm en ts effective Dec. 31, 1963, Co. 
m ay not pay  cash  d iv idends in  excess of $750,- 
000, plus consolidated  n e t incom e a f te r  Dec. 
31, 1958 to  Dec. 31, 1962 and  p lu s  80% of con ­
so lidated  n e t incom e a f te r  Dec. 31, 1962, ex ­
cept th a t p rin c ip a l p ay m en ts  m ade  a f te r  Dec. 
31, 1962 need  n o t be d ed u c ted  fro m  th e  above 
and  unless, on  consolidated  basis, n e t w o rk ­
ing  cap ita l eq u a ls  le sse r of $14,000,000 o r 150% 
of funded  d eb t and  c u rre n t r a tio  is  a t  least 
2 to  1. C om pany ag rees to  m a in ta in  consoli­
da ted  n e t w ork in g  cap ita l a t  no t less th a n  
sm alle r of $12,000,000 o r 125% of consolidated  
fu n d ed  debt. A t Dec. 31, 1965, $3,774,440 re ­
ta in e d  ea rn in g s w ere  n o t so re s tr ic ted .

Capital Stock: 1. Philip Carey M f|* Ce. 
common; par $10:
AUTHORIZED—1,500,000 shares; ou ts tan d in g ,
Dec. 31, 1965, 1,002.110 shares; in  tre a su ry , 
17,500 shares; p a r  $10.

P a r  changed  from  $100 to  no  p a r  in  Ju ly , 
1937 b y  5 -fo r-l sp lit; from  no  p a r  to  $20 in  
Ju n e , 1945, sh a re  fo r  sh a re  a n d  fro m  $20 to  
$10 in  S e p t , 1946 b y  2-for-l sp lit.

N ote: L a te  in  Feb . 1966 G len  A lden  Corp. 
(see gen era l index ) s ta te d  th a t  245,000 sh ares  
had  been  ten d e red  a t  $40 p e r  sh a re  u n d e r 
te rm s  of i ts  offer.
VOTING RIGHTS—H as ex c lu siv e  vo ting
pow er.
DIVIDENDS PA ID —

On $100 p ar shares:
1909-33.- $5 00 1914-16 N il E 1917-26 $6.00
(£1927-31 8.00 1932__ $2.25 1933-35 N il
1936____  0.25 1937__ 0.75

On no  p a r  shares:
1937__  0.25 1938-39 nil 1940— 0.10
1941—  0.65 1942-44 0.60 1945__ 0.30

On $20 p a r  shares:
1945—  0.40 1946__ 0.40

On $30 o a r  shares:
1946—  0.70 1947__ 1.10 1948__ 1.55
3949-58 3.60 
GD3966- 0.40

1959__ 1.70 E l 960-65 1.60
© Paid stock d iv idends as follow s: 1920, 50%; 

1922, 30%; 1929, 2%; 1960, 20%.
E T o  M ar. 13.

LISTED—On N ew  Y ork  an d  C inc inna ti S tock
Exchanges.
PR IC E RANGE— 1965 1964 1963 1962 1961

H igh ............. 32% 34% 29% 32% 36
L o w ............  27% 23% 23% 22 26%
T ra n sfe r  A gent: F if th  T h ird  U nion T ru s t 

Co., C incinnati and  F irs t N a tiona l C ity  B ank , 
N ew  York.

R eg istrar: F ir s t  N ational B ank , C incinnati 
and  C hase M an h a ttan  B ank, N ew  Y ork. 

D ividend D isbursing  A gent: F if th  T h ird
TT— 1 _ _  m - . .  - «  P lM A lM M A il

Note:* C om pany also  h as  au th o rized  b u t 
un issued , 75,000 p re fe rre d  sh a re s ; p a r  $100.

CARTER (WILLIAM) CO.
H isto ry : In co rp o ra ted  in  F e b ru a ry , 1912, In 

M assachusetts; conso lidation  o f Wm. C arte r 
Co. of N eedham  H eights, Mass., an d  S p ring - 
field, (M ass ) K n ittin g  Co. A cq u ired  C artex  
Co. an d  C arter-C o llier Co., Ju ly  1. 1925.

In  1964, acq u ired  S inging  N eedles Inc., 
Leola. P a. fo r ab o u t $1,000.000.

B usiness: M an u fac tu res  u n d e rw e a r  fo r  en ­
t i r e  fam ily  a n d  o u te rw e a r fo r  in fa n ts  an d  
ch ild ren .

Properties: C om pany h as  one  p la n t a t  
N eedham  H eights. M ass., a n d  one  each  a t  
Springfield , M ass., and  B arnesv ille  an d  Thom - 
aston , G a. Sew ing o p era tio n s a re  c a rr ie d  on 
a t  F o rsy th  an d  T hom aston , Ga., Senatob ia , 
C en trev ille , an d  B u trev ille , M iss., an d  Leola, 
Pa.

Sales o ffices loca ted  a t  N ew  Y ork, Chicago. 
B oston, D allas, C leveland , A tlan ta . Los A n­
geles an d  S an  F rancisco . A d m in is tra tiv e  
offices a n d  c e n tra l w areh o u se  a t  N eedham  
H eigh ts, Mass.

S ubsid ia ry : S inging N eedles, Inc . (w'holly 
ow ned).

O fficers: L. F. C a rte r, P res.; W. L. C arte r, 
Sec.; D. H . F in n ig an , T reas.; D. P . C arte r, 
A sst T reas.; M. H. C arte r, C lerk.

Directors: L. F . C arte r, W. C. Ross, W eston. 
M ass.; W. L. C a rte r, D. P . C a rte r, D. G ross, 
N eedham , M ass.; L. J .  F ew er, N ew ton, Mass.; 
J . R. Q uarles, W ellesley, Mass.

A nnual M eeting: T h ird  T u esday  in  Feb. 
A ud ito rs : L y b ran d . R oss B ros. A  M ont­

gom ery .
G enera l C ounsel: R opes 8c G ray . 
P u rch asin g  A gents: R. W. B eale, y a rn s  & 

th read s: J . A. Cornw all, gen era l item s & cloth.
N o. of S tockho lders, Dec. 31, 1965: V oting 

tru s t , 184; com m on. 294.
No. of Em ployees: Dec. 31, 1965, 4.035.
O ffice: N eedham  H eights. Mass. 
C onsolidated  B alance S heet, as of Dec. 31: 
A ssets: 1965 1964

Cash ...................... — $1,418,596 $1.385,202
Ctf. of d e p o s i t .......  - 1,250,000
R eceivables, n e t  _ 3,632,122 3,101,000
E  In v en to rie s  ____  13,707.282 11,238,965
P rep ay m en ts , e tc — 193,911 136,724

Total c u r r e n t .  $18,951,911 $17.111,891
QjNet p ro p e rty  . . .  7,538,701 7,288,374
P a ten ts , n e t _____  135,100  145.071

T ota l ________  $26,626,012 $24.545,*336
L iabilities:

A ccounts p ay ab le - $1,990,966 $1,725,643
D ebt d u e ............ .. 1,434,900 219,900
A ccruals  —............. 1,286,877 1,036,845
R etire , p lan  co n tr. 207,011 229.628
Fed. incom e ta x  . .  274,310 428,695

T o ta l c u r re n t-  $5,194,0G4 $3,640,711
N otes pay ., e tc . — 2.936,800 3,319,200
Def. Fed. inc. t a x .  528,000 400.000
In v en to ry  re se rv e - 1,500,000 1,500,000
E quip , rep lace , res. 2,000,000 1,500,000
Com m on ($100)__  2,600,000 2,600,000
C apita l su ip lu s  . . .  61,638 61,638
E a rn e d  s u r p l u s __  011,805,510 11,523,787

T ota l ________  $26,626,012 $24.545,336
N e t c u r re n t asse ts  $13,757.847 $13,471,180

^ D e p re c ia tio n  — $3,841.520 $3,741,327
GD$5,431,988 n o t re s tr ic te d . 5» L ow er cost o r  
m kt.

T erm  Loans: O u tstand ing , Dec. 31. 1965, $2,- 
93C.800 (excluding  c u r re n t po rtion ) ev idenced 
by  $600,000 4%% n o te  p ayab le  se ria lly  to  1971; 
an d  $2,250.000 5% no te , p ay ab le  $250,000 an ­
n u a lly  1966 to  1975; an d  $86,800 n o te  d u e  to  
1973.

U n d er te rm s  o f In d en tu re , com pany is  re ­
q u ired  to  m a in ta in  c e r ta in  ra tio s  of c u rre n t 
assets, exclusive  of in v en to ries, and  n e t  w ork ­
in g  cap ita l to  u n p a id  b a lan ce  of notes. A t 
Dec. 31, 1965, $5.431,988 o f ea rn ed  su rp lu s  w as 
n o t so re s tric ted .

Capital Stock: L W illiam Carter Co. com ­
mon; par $100:

A uthorized  30,000 shares; o u ts tan d in g , 26.000 
shares; p a r  $100.

H as sole vo ting  pow er.
F o r  d iv idend  lim ita tio n , see  te rm  loan , 

above.
D iv idends (paym en ts s ince  1931 follow ): 

1932-45 $4.00 1946—  $6.00 1947-54 $8.00
1955-61 9.00 1962-65 10.00

P a id  a stock  d iv idend  of 50% in  Dec., 1923. 
P rice  R ange: 1965 1964 19G3 1962 1961

H igh ....................  415 325 300 365 360
L o w .......... .........  315 280 225 250 300
T ra n sfe r  A gent: S ta te  S tre e t B ank  &  T ru s t 

Co., B oston, fo r  vo ting  tru s t  certificates.
Registrar: F irs t N a tio n a l B ank , B oston, 

Mass, fo r  com m on an d  S ta te  S tre e t B ank  & 
T ru s t Co. fo r  v o tin g  t ru s t  certificates.

V oting T ru s t: V oting  t r u s t  ag reem en t da ted  
Sept. 22, 1948 sh a ll co n tin u e  to  an d  inc lud ing  
Sent. 22, 1958 and  th e re a f te r  to  Sept. 22, 1968 
un less te rm in a te d  e a r l ie r  b y  re q u e s t of 
h o ld e rs  o f a m a jo rity  o f  vo tin g  t ru s t  certifi­
cates. L. F . C a rte r  a n d  W. L. C a rte r  a re  tru s ­
tees.

CARTHAGE MILLS, INC.
H istory : In co rp o ra ted  In Ohio, Ja n . 27, 1928,

♦/> 4f>b#%  4 U i t  M ****** II« »  A  $  T

C am pbell M anu fac tu rin g  Co., Inc., incorpo­
ra te d  u n d e r N ew  Je rse y  la u s  In M arch. 19L

Business: M anufac tu res fe lt-base  and  com* 
position  floor coverings, also au th o rized  to 
engage in  an y  ty p e  o f  business.

Property: P la n t in  C arthage , C incinnati.
Officers: M. R. G reiser, P res., T reas. and 

Gen. M gr.; E. A. K oehn, Exec. V ice-P res and 
Sec.; H G. S n a rr, V ice-Pres. (Sales); Ralpti 
Seedorf, V ice-Pres.; M. N. G reiser, Asst. Vice- 
P res. (S«ales); H elen St. C harles, Asst. Sec. 
an d  A sst. T reas.; C harlo ttee  F ran k en , Asst. 
Sec.

Directors: F . L azarus III, D. W. Gill. M. R- 
G reiser, L C. G raham , J . R B ullock, E E. 
K oehn, W. A. M itchell, A da C. Greiser, 
J . T. G riffin .

Purchasing Agent: R o b ert S torch .
Auditors: A rth u r  Young & Co.
General Counsel: T a it, S te ttm iu s  & Hol­

lis te r. C incinnati.
Annual Mooting: L ast F rid ay  In M arch.
No. of Stockholders: Dec. 31, 19C5. 491.
No« of Employees: Dec. 31, 1965. 163.
Office: 124 W est S ix ty -S ix th  St., Cincinnati, 

Ohio.
Income Account, y e a n  ended Dec, 31:

1965 1964
G ross e a r n i n g s __ $1,240.537 $1,281,988
Sell. adm . etc. exp. 692.660 655,006
E O per. p r o f i t ___ 547,877 626.982
O th e r incom e — 47.976 58.589
T ota l i n c o m e ___ 595,853 685,571
Fed. incom e ta x  — 276.000 323,615
N et in c o m e __ ___ 319,853 361.953
Spec, c r e d i t _____ {732,811
B a la n c e __ - ____ _ 319,853 394.764
P rev . e a rn . su rp . . 2,468,084 2,304.210
D ividends ----------- 217,051 223.135
Cost. s tk . re tire . — 331,745 7,755
E arn . su rp . 12-31 - 2,239,141 2,468 084
Earn. com. sh a re  - $2.27 $3 27
Cash flow  com. sh. 2.73 266
No. of com . shares 140,880 159 184

E A fte r  $04,985 (1964, $61,957) deprec. ¿ d e ­
du c t. o f def. com pensation  payab le  by est. 
fu tu re  Fed. inc. ta x  benefits  apphe. p r. yrs.

Balance Sheet, as o f Dec. 31:
Assets: 1965 1964

C ash _____________ $153,485 $288.848
U. S. gov’t  se c u r.. 1,549,648 1,777.699
Accts. rece iv ab le  - 387.235 398.297
In v en to rie s  _____ 583.012 621.712
P rep ay m en ts  ____ 21.042 26.676

T ota l c u rre n t . $2,694,422 $3.113.269
CQNet p ro p e rty  . . . 640,409 621.132
In v estm en ts  . . . . . . 127.519 130,736

T otal ________
L iabilities:

$3,462,350 $3,865.136

Accts. p ayab le  . . . . $191,089 $227,931
Fed. incom e ta x  . . 152,579 213.961
A c c r u a ls __ ______ 118,925 114.204

T ota l c u r re n t . $462,593 $556,096
D ef. com pensation 56.216 45.036
Com. stock  ($5) . . . 704.400 795,920
E a rn e d  s u r p l u s __ 2.239,141 2,468,084

T ota l ................ $3,462,350 $3.865.136
N et c u r re n t assets $2,231,829 $2,557,172

$20.50N e t tang . com. sh .. $20.89
E  D eprecia tion  . $1,091,666 $1,046.431
Capital Stock: L Carthago Mills. Inc., com-

m on; no p a n
A utho rized , 250,000 shares; o u tstand ing , 140,- 

880 shares; no par.
No p a r  sh ares  sp lit 4 -fo r-l O ct. 1, 1946 and 

2 -fo r-l J a n . 15, 1960.
H as one  vote  p e r  share .
D ividends p a id  (since 1941 in  $):

1942-43 1.50 1944-45 1.75 E1948__ 5.50
1947-48 5.00 1948-49 3.50 1950__ 2.00
1951— 1.00 1952— 0.75 1953__ 1.00
1954— 1.25 1955-58 2.00 1959__ 2.10

A fter 2 -fo r-l sp lit:
1960— 1.20 1961__ 1.35 1962-64 1.40
1965__ 1.50 001966__ 0.30

© Includes $3.50 paid  p r io r  to  4 fo r 1 sp lit  
© Also 12% in  s tock  J a n  18, 1956.
GSTo M ar. 15.

P ric e  R ange: 1965 1964 1963 1962 1961
H igh__________  23 24% 24% 22% 21
L o w ....................  21 21% 23 21 17%
Transfer Agent and Registrar: Central 

T ru s t Co., C incinnati.
Dividend Disbursing Agent: Com pany.

CENTENNIAL TURF CLUB. INC.
History: In co rp o ra ted  M ar. 12, 1949 under 

C olorado laws.
B usiness: O rganized to  b u ild  an d  op era te  s 

tra c k  fo r  rac in g  of horses.
P ro p e rty : C lub  has  201-acre rac in g  p la n t on 

o u tsk ir ts  o f L ittle  ton, Colo., ab o u t 8 miles 
so u th  o f D enver.

A ffiliate: A t Oct. 31, 1964 com pany owned 
56% in te re s t in  R ocky M oun ta in  Q uarter 
R acing  Assn., Inc

Officers: H arold  G ray. Chm n.; J . C. Dozier, 
P res.; S. A. M arkley , Exec. V ice-Pres.; Yngve 
H anson, V ice-Pres. and  Trees.; R. H. Simon. 
Sec.; Iv an  Thom as, Asst. Sec.

Directors: T. H. B uell. J . C. D ozier. Harold 
G ray . Y ngve H anson. S. T. Jones, J r  , S A. 
M arkley , J .  J .  M arsh , R. H. S im on, Ivan 
Thom as.

Auditors: Peat, Marwick. Mitchell A Co. 
ftAnAMl —-----------*- Hirhnrd H. Simnn
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