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Consolidated BRalance thu of “’?9352:

Assets:
sh ooooo —r—————— $7.288,580 $4,483.698
Time dep. & sec. .. 2,640,708 1,891,499
Receivabler «oooo. - 23,322,304 47,579,023
(yinventories ..._. _ 24,002,983 _ 23,649,773
Total current . $57,254,572 $47,603,993
[INet property .. 009, 85,387,183
Investments, coat . 13,214,752 14,865128
Patents, net ..-.. 85,184 203,197
QOther assets _...._ 8,153,115 8,046,934
Total o ceeme — $172,216,932 $157,106,435
Liabilities:
Notes payable .... $2,894,561 $8,452,319
Accts, pay., ete. —_ 11,392,414 8,936,393
Income taxes —.... 3,863,409 3,113,993
Total current . $18,150,384 $20,502,705
Notes payable ... 15,822,889 12,897,000
Def. inc. tax res. —— 2,432,127 1,345,561
Other defd. items _ £7,365.278 329,035
Fgn, oper. res. ___. 1,500,000 1,500,000
ECommon stock .. 4,345,640 4,345,640
Retained earnings. 123,970,565 117,556,445
Stkhidrs. equity .. 128,316,205 121,902,085
{CReacq. stock ... 1,369,951 1,369.951
Net stkhidrs, eq. 126,946,254 120,532,134
Total . _ceme-- $172,216,932  $157,106,435
Net current assets. $39,104,188 $27,101,288
Net tang. com, sh. . $49.98 $47.42
[Depr. & depl. . $103,281,461 $95,701,677

FRaw matl,, work in process & finish. goods
o1 lower cost or mkt.; construct & suppl.
at cost, (32,573,957 $1 par shs. [4136,133 shs. at
cost. BIncl, $6,846,240 sale of future oil and
gas prod.

Term Loans: Outstanding, Sept. 30, 1965,
$12,147,889 (excluding cwrrent portion), com-
prising (1) $2,663,000 33:% notes due in equal
annual instalments to 1870; (2) $8,750,000 514%
notes payable $625,000 annually, 1965-80; (3)
$734,889 other debt and 7% notes of an Italian
subsidiary due semi-annually to 1967,

Company may not pay cash dividends or
purchase its capital stock in excess of con-
solidated net income after Sept. 30, 1960. At
Sept, 30, 1965, $17,000,000 of retained earnings
weas not 50 restricted.

Credit Agreement Debt: Outstanding Sept.
30, 1965 (excluding current portion).

{1) $1,500,000 4129, notes due 1967 to 1972
porrowed under a revolving credit agreement
whichsgei‘?&ta loans of up to $15,000,000 until
Sept, 30, .

{2} $2,175,000 632% notes due 1967 borrowed
under 3 credit agreement which permits loans
in foreign currency of up to $2,925,000 (trans-
{sted at prevailing rates of exchange) until
Mar. 12, 1966.

Company entered into another credit agree-
ment which permits loans in foreign currency
of up to $1,000,000 (translated at prevailling
rates of exchange) until Feb. 28, 1966. Any
porrowings under this agreement would bear
interest at 634% per annum.

Capit2l Stock: Cabot Corp. common; par $1:
AUTHORIZED--3,000,000 shares; outstanding,
2531,824 shares; in treasury, 36,133 shares;
reserved for options, 130,000 shares; par $1,

Cabot famuly owns 1,617,883 shares (649).
VOTING RIGHTS—Has one vote per share.
PREEMPTIVE RIGHTS—None.

DIVIDEND RESTRICTION-~See term loanas,

DIVIDENDS—(calendar years):

1963... $0 45 19G4-65 $0 60

TRANSFER AGENTS—First National City

gantk. New York; 0Old Colony Trust Co,,
oston

REGISTRARS—Chase Manhattan Bank, New

York; First National Bank, Boston,

OFFERED—(296,500 shares) at $41.50 a share

on Apr. 25, 1963 by Carl M, Loeb, Rhoades &

Co and White, Weld & Co., Inc., New York,

and associates. Offering did not represent new

financing.

PRICE RANGE— 1965 1964 1963
RHigh.oocaaa. .- 42 4134 46y
Low .. .. _.._. 3334 J214 36

Stock Options held by key employees on
S)ept\ 30, 1965 on 37,300 shares at $41.50 a
share,

CALIFORNIA LIQUID GAS CORP.
: Jjﬁtoty: Incorporated in California July 28,
i

Company has from time to time acquired
additional LP gas companies in area served.

Business: Engaged in distribution of liques
fied petroleum gas and related equipment in
6 Western States and a portion of Mexico.

Property: Company has 175 retail distribu-
tion plants (92 owned; 83 on leased land) with
storage capacity of from 15,000 to 30,000 gal-
lons of LP gas each: also several large storage
facilities (aggregating 300,000 gallons) used by
industrial customers. Owns 75 and leases 59
store-office units and owns 804 pieces of auto-
motive equipment.

Also owns bulk rail unloading facility
{complceted in early 1963) at Reno, Nev, serv-
ing area east of Sierra-Nevada Mountains
formerly serviced by truck from Calif, Addi-
tional terminals at Redding, Cal.; Missoula,
Mont and Cheyenne, Wyo, completed in year
ended June 30, 1964,

Subisidiaries: 115 wholly-owned subsidiaries,

Officers: A. C. Tiedeman, Pres.; J. S. Frand-
sen, Exec. Vice-Pres.; G. W. Sorensen, Vice-
Pres.; A, F, Riedel, Vice-Pres. and West. Reg,

Mgr.;: E. G. Owens, East. Reg. Mgr.; P. E.
Jones, eas.; W. A. Winneker, Sec.: C. B.
Swanson, Adm. & Asst. to Pres.; C. V. Fisher
Asst, Treas.

Directors: A. C. Tledeman, J. 8. Frandsen,
P. E.. Jones, G. W. Sor¢nsen, Mrs. Clare
Rowles, A. F. Riedel, H. B. Seymour,

Auditors; Darrell Hodge & Co.

General Counsel: Downey, Brand, Seymour
& Rohwer.

Annual Meeting: Second Tuesday in Oct.

No. of Stockholders: June 30, 1965, 2,926.

L

No. of Employees: June 30, 1965, 720.

Office: Sacramento, Cal.

Consolidated Income Account, years ended
June 30: 111965 1964
Net sales & rev. . $25,915,892 $22,172,928
Cost of sales .._... 13,245,928 . 11,079,447
Selling, etc., exp. . 8,748,066 7,589,324
Depreciation .__._. 1,399,393 1,266,340
Operating profit . 2,522,505 2,237,817
Other income ..-. 300,520 ,199
Total income ... 2,823,025 2,461,616
Interest ____. ... 370,347 07,34
Other deductions .. 8,007 6,870
Income taxes ... 852,920 787,966
Net income __.._.._ 1,591,751 1,359,431
Prev, earn. surp. - 5,052,601 4,090 483
Dividends ____._. - 515,505 397,313
Earn. surp., 6-30 .. 6,128,847 3,052,601
Earn.,, com. share. $1.30 $1.11
Cash flow, com. sh. 2.44 2.14
No. of com. shares 1,227,559 1,223,963

‘dlIncl. subs. organized or acquired from
date of organization or acq.

Sales and Earnings, years to June 30 (in §)

actual:
Net Net No.of EKarn.
Sales Profit har on Com.
1963___ 18,244,586 1,192,682 1,217,752 a8

1962___ 17876330 4143150 4.211.595 094

1961_. 13,441,137 882,790 802,596 1.13
1960... 10,126,722 636,937 374,745 1.90
1959 6,364,879 396,702 301,924 131

Adjusted earns. & shs. for 50% stock 12/61;
106% 12/60; 4% 12/59.

Earnings ($): 1961, 0.68; 1860, 0.57; 1959, 0.42.
94%35”’ 1961, 1,208,712; 1960, 0,124,235; 0959,

Consolidated Balance Sheet, as of June 30:
Assets: 1963 1964
Cash oo $865,672 $693.875
Recefvables _.____ 3,022,150 2,155,413
FInventories .... 2,464,080 1,908,310
Prepayments ..... 179,993 310,391

Total current. 6,551,807 $5,673,989
‘I Net property ... 2,139,437 9,847,194
Goodwill, etc, ... 290,076 278,732
Def, receivables .. 203,807 113,307
Other assets ._... - 118,050 111,903
Total ..ceuu- .. $19,203,267 $16,025,125
Liabilities:
Accounts payable. $1,111.564 $946,220
Notes payable .... 654,015 413,287
Fed, income tax .. 740,756 603,238
Other curr, Habil.. 601,033 496,549
Total current . $3,107,368 $2,459,294
Notes payable .... 6,269,249 4,750,211
Deferred income . 46,838 36,362
Common stk, ($1) . 1,255,059 1,251,463
Capital surplus ... 2,495,856 2,475,194
Earned surplus ... 6,128,847 5,052,601
Restricted surpius 39,900 39,900
Stkhldrs, equity .. 9,919,662 8,819,158
’Reacq. stock ... 39,900 39,9
Net stk. & surpl. 9,879,762 8,779,258
Total . .ceecne- $19,303,267 $16,025,125
Net current assets $3,444,529 $3,214,695
Net tang. com. sh, 7.81 6.95

I Depreciation . $6.036,700 $4,921,191
[}JI.:tower cost (fifo) or mkt, {27,500 shs. at
cost.

Term Loan: Outstanding, June 30, 1965, $6,-
285,000 comprising (1) $1,900.000 513% note due
Aug 1, 1975; (2) $1,385,000 8i4% notes due

115,000 each Jan, 1, 1965-76; balance on Jan. 1,

977. Proceeds to pay debt incurred in pur-
chase of assets of Ranchers Gas & Supply Co.
and subsidiaries; balance for general pur-
oses, (3) Outstanding, June 30, 1965, $2,000,000

‘o notes due cach May 1, 1066-82 of 5.5% of
maximuwmn notes issued: balance due 1983,
(4) Outstanding, June 30, 1965, $1,000,000 5%
note due each Jan, 1, 1968-85 at §12% of maxi-
mum notes issued. Additional $1,000,000 has
been taken down Oct. 6, 1965. Proceeds to
retire shiort term debt, for working capital
taind further liquified petroleum gas acquisi-

ons.

Company may not pay cash dividends or
acquire capital stock In excess of consoli-
dated net earnings after June 30, 1962, plus
$500,000; also agrees to maintain consolidated
working capital at not less than the greater
of $1,000,000 or §¥%% of previous 12 months’
net sales.

Other Debt: Outstanding, June 80, 1365,
$638,314 notes, evidenced by $2534,015 current
and $384,299 term debts payable after one
year,

Capital Stock: California Liquid Gag Corp,
common; par $1. Authorized, 1,500,000 shs,;
outstanding, June 30, 1963, 1,227,589 shs.; in
treasury, 27,500 shs; $1 par.

{$1 par shares split 2-for-1 in Dec., 1960 and
3-for-2 in Dec., 1961.)

Estate of C. E. Rowles owns 278,733 shs.
(22.7%) and is trustece under will of F. M.
Rowles for another 18,600 shs. (1.5%).

Has one vote per sh., with right of cumula.
tive voting for directors. No preemptive
rights. For div, restriction, sce termn loan
above.
mg?mx 10 3)1960. $0 1961 $0.20

9. 10 1960. .. .40 1961, _. .
%965“’ 02215 19%63 .30 087

[ Also stock dividends: 1959, 4%; 1960, 100%;

Offered (98,000 shares) at $17 a share on Oct,
22, 1959 by Kidder, Pcabody & Co., New York,
and associates. Offering included 55,000 shares
for company account.

(125,000 shares) at $36 a share on May 5,
1861, by Kidder, Peabody & Co., New York,
and assoclates. Offering included 50,000 shares
for company account,

Trans}er and Dividend Disbursing Agent:
Wells Fargo Bank, San Francisco.

Registrar; Bank of California N. A., San

Price Range: 1965 1964 1963 1962011961
Highoooeenaoao. 213 19%3 2035 271% 2234
LOowW cene... --ee 153 14 14% 14 2014
{DAfter split; before, 41-26%;.

CAREY (PHILIP) MANUFACTUR-
ING CO.

l-mtorY: Incorporated under Ohio laws, Febh.
14, 1888. In June, 1941, company merged Carey
Co., a subsidiary. In Ma{; 1952, acquired ven-
tilati fan division of Victor Electric Prod-
ucts. In Feb. 1955 acguired Lehon Co., Chi-
cago. In 1959, acquired Liberty Bell Mfg. Co.,
Swainsboro, Ga.

Business; Manufactures and sells asbestos-
cement shingles and siding, asbestos-cement,
asbestos fibre, flat and ccrrugated roofing,
siding, paints, coatings and plastics, asbestos-
cement wallboard und sheathing, asphalt
shingles, rol roofing and siding, industrial
flooring, bridge plank, builtup roofings, ex-
pansion joints, industrial and rock wool in-
sulationsg, railroad car cement and roofing,
Miami-Carey bathroom cab:inets, access doors,
accessories and electric bathroom heater,
pipe-line felt, roof coatings and cements,
waterproofing materials, household fans, heat
fnsulations, fire resistant vapor barriers, gas-
ket stock, magnesia compounds, sound dead-
fng feits and emulsions, asbestos-plastic
shingles, mirrors, range hoods, and chimes,
ﬁl\i/ M radio-intercom systems and other

ems,

Properties: Plants laocated at Cincinnati and
Middletown, Ohio; Perth Amboy, N. :
Houston, Tex ; Memphis, Tenn.; Wilmington,
111.; Swainsboro, Ga.; and Lennexville, Que.;
Toronto, Ont.; 8 Angeles; Monroe, O. As-
bestos mines and mills, East Broughton, Que.;
warehouse at Montreal, Can.

Company has zales offices in many cities of
the United States.

Leshner division (tuanufacturers of wiping
;gf_‘;) with plant at Hamilton, O. was sold in

Subsidiaries: Lehon Co, Chicago; Phili
Carey Co., Ltd.; Carey-Canadian Mines Ltd.

Officers: R. S. King, Chairman; J. W. Hum-
phrey, Pres.; H. R. Barrett, Exec. Vice~Prea.;
E. A, Boadway (Canadian Div,}, H. R Palmer,
E. C. Meisner, P. D Japp, J. W. Bartlett,
C. J. Bainum, W. B. Evans, Vice-Pres; E. F.
Ziegenhardt, Vice-Pres. and Treas,; A,
Pechstein, Jr., Sec. and Gen, Attorney; B. H.
Wuenneman, Contr., and Asst Treas., J. H.
Hallock, Asst, Treas. and Asst, Sec.

Directors: H. R. Barrett, J, W. Humphrey,
R. 8. King, G. C. Hill, G. A. Rentschlier,
J. B, Montgomery, Milton Steinbach, E. A.
Boadway.

Auditors; Haskins & Sells,

N General Counsel: Taft, Stettinius and Hollls-
er,

Purchasing Agent: M. R Maddux.

Annua! Meeting: Last Monday in March,

No. of Stockhoiders: Dec. 31, 1905, 5,357.

No. of Em loyees: Dee. 31, 1965, 3,458,
452615““.' tfice: Lockland, Cincinnatl, O,

e
New York O#ice: 120 E. 41st Street.
Consolidated Income Aclcgounz, years ggded
05 19€4

- — e

8 Francisco.

Dec, 31:

Net sales ... $78,453.688 $75,931,037
Other income __._ 272,884 330,563
Total eeocvvacean 78,726,572 76,261,602
Cost of sales ..... 63,605,788 60,961,375
Selling, etc., exp. . 8,850,654 8,426,6C3
Interest . __ ... ... 673,450 740,817
Other deductions_ 17,678 131.254
Incorne taxes _____ 2,627,007 2,843,010
{iINet profit ______ 2,892 1oz 3,102,187
Retain, earn,, 1-1_ 21,569,008 24,084,228
Dividends ._.____. 1,616,126 1,628,465
Assets aban,, net __ 2718388 ceeo-.
Retain. earn,, 12-31 222,567 426 2,,569,958
Earn., com. share. 32 89 $2 U5

Cash flow, com. sh, 5.10 546
No, of com. shares 1,0602.:10 1,016,641
[DAfter $2,219,370 (1964, $2,141,271) deprec. &
deplet. 31$3,774,440 not restricied.
Sales & Earnings, years to Dec. 31 (in §):
Net Net No of Earn.

Sales Profit Shares on Com,
1963... €9,362,770 2,142,208 1,017,791 ¢ 10
1962... 173,202,084 2,600,282 1,017,791 2.55

—a
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Net Net No. of Eam. Note:” Company also has authorized but Campbell Manufacturing Co., Inc., incorpo-
Sales Profit Shares on Com. unissued, 75,000 preferred shares; par $100. rated under New Jersey laws in March, 192
1961___ 69,953,243 2,805,700 1,017,791 2.76 Business: Manufactures feit-base and com-
1969_.. 69,568,686 2,403,994 1,017,791 236 CARTER (WILLIAM) CO. position floor coverin also authorized 0
1959 73,203,888 3,306,331 [11846,170  3.91 History: Incorporated in February, 1912, in engage in any type o ‘Business.
1957... 69,889,864 2,623,012 850,376 3.08 Co. of Needham Heights, Mass., and Spring- _ Officers: M. R. Greiser, Pres., Treas. and
1936.._ 63,426,109 2,560,413 850,378 301  feld, (Mass) Knitting Co. Acquired Cartex Gen. Mgr.; E. A. Kochn, Exec. Vice-Pres and
1955 .. 680~0 171 2.637.23’ 350 378 3.0‘ Co and Carter-Collier Co July 1. 1925, Sec. H G. anrr‘ VﬁC( -Prcs. (Salesj R’\lph
1954, 54,751,170 2,477,253 3.00 In 1964, acquired Smglng Seedorf, Vice-Pres.; M. N. Greiscr, Asst. Vice-

800,000
.__;Lxcl 169, 234 shs. for stk. div. Jan, 22, 1960,
Ad,usted earns. & shs. for stk. splits & stk.

Earnings ($): 1939, 3 26; 1958, 1.96; 1957, 2 57;

1956, 2 50; 1955, 2.53; 1954, 2.50; 1953 2.42; 193..,
2.28; 1951, 3 02.

Shares: 1959, 1,015,404; 1958-55, 1,020,451; 1954-
51, 960,000

Consolidated Balance Sheet, as of Dec. 31

Needles Inc.,
Leola, Pa. for about $1,000,000

Business: Manufactures underwear for en-
tire family and outerwear for infants and
children.

Properties: Company has one plant at
Needham Heights, Mass., and one each at
Springfield, Mass., and Barnesville and Thom-
aston, Ga. 'Sewing operations are carried on
at Forsyth and Thomaston, Ga., Senatobia,

o Agset.s; © 1965 »s .2 ;964 ’ ggmrevme. and Butreville, Miss., and Leola,
£:1-] ¢ R, .073,6. 109,57 3
Mkt secur, cost . 2258931 5792497 pSales offices located at New York, Chicego.
Receivables, net . 12,569,765 10,830,181 ~O8.0m. ~-ates, LIGre an Ad ratrve
@ Inventories _._.. 10,554,941 9,701,160 g{e{cs an d ant alrancxggo Tm'su&we
Contr. in prog. --- 201,530 207,621 fiiices A0 acontral warehouse at Needham
T t 76,658,793 $30,301,039  Subsidimcvs’
- 508, »301, ubsidiary: ging es, Inc. (who
ll’NetOtgl!opculgtecn Y teaam  Taganrady o3 bsi di Sta Needles, Inc. (wholly
- rd Ok owne )
h sets oo . 077 ,080,
gtefercg;regg. etc._ %gg‘; 866 %,ggg.gg?’. ch"mg.r siiLFf‘nn(x:;;:zer‘l‘g:a?. g 1%.' 825221’-:
Li’rgﬁ:l‘ _________ $62,159,017 $61,620,547 A%s Tre.z_h‘s I}IF cC!;x‘;er‘.&rcl((._-::rl;i Westo
abilities: irectors: L. F. Carter, W. C. Ross, Weston,
Notes payable _... $1,347,167 $1,325,000 Mass.; W. L. Carter, D. P. Carter, D, Gross,
Accounts payable. 3,088,249 2,111,742 Nt'edham. Mass.; L. J. Fewer, Newton, Mass.!
Accr. payrolls, etc. 997,623 945,478 J. R. Quarles, Wellesley, Mass.
Other accruals .. 552,489 537,918 ‘Annual Meeting: Third Tuesday in Feb.
Inec. tax reserve .. 1,282,408 1,597,662 goAud-ton. Lybrand, Ross Bros. & Mont-
Total current_ ~ $7,267,936  $6,5188w) EeTY
Notes payable ... 10087887  Irkesioo0 Seneral Counsel: Ropes & Gray
Unearn, premiums 2375 000 2'330.000 Purchasm Agents: Ww. Beale, yarns &
< premium 2ol threads: J. A. Cornwall, gencral items & cloth.
Deierr ine, tax . 2680 1000 2,665,000 No. of Stockha!ders, ec. 31, 1965 Voting
Com:, sfock ($10) . 10.021,100 10,166,410 - . ¢
p trust, 184; common, 294.
gggggt 3“&1?&5&; > 5«55?1'?122 zﬁ'%g'glg No. of Employees: Dec, 31, 1965, 4.035.
: ikl 909,50 Otfice: Neednam Heights, Mass.
Total cccmecme- 62,159,017 61,620,547 Consolidated Balance Sheet. as of Dec. 31:
§8tt furrent asseis 21, 3§0 85; 2372%722% Assets: 1964
et tang. com. s Cash cveeeccccccmea 1418 59b 1,385,202
[TiDepreciation . $28,868,734  $25,742,637 Cif. of deposit .. $1,418,596 s1,250,0{-0
@ Lower cost or mkt. Receivables, net _ 3,632,122 3,101,000
sz'srersn Loans: f)utstanding, Dec. 31, 1965, $11,~ %f“g}f;‘,ffe‘;‘,?s’ prren 13.‘{3}3*}% ll,zgg.ggi
GO compns n € ’ .- . .
(2) $7,000,000 Sz% notes payable annually, Total current. $18,951,811 $17,111,891
to Dec, 1 1974, under agrecment providing for {{Net property ... 7,538,701 7,288,374
eliale 1% 1&;610&{ JO%dxtionf)l $1, 5100 0‘%9 notc_g Jufne Patents, net _____. 135,400 145,071
S an 2,000, on Dec. 15 Proceeds for “$9C 626 017 €94 £4€ 23n
wcrécmgdcapral expansion and repayments ng}ﬁluey ““““““ $26,626,012  $24,545.336
on Canadian loan. -
(2) $4825,000 3% notes due, $575.000 an- Accounts payable.  31.990.566  $1.725.643
nually to 1971 and $1,375,000 in 1 Accruals ... 1.286'877 1036.845
By amendments effective Dec. 31. 1363, CO. Retire. plan contr, 207,011 ‘229628
may not pay cash dividends in excess of $7a0 = Fed. income tax 274310 498693
000, plus consolidated net income after Dec. - 2 -
31, 1958 to Dec. 31, 1962 and plus 80% of con= .,  Yotal current. $5,194,064 $3,640,711
solidated net income after Dec. 31, 1962, ex~ Notes pay., etc. .. 2,936,800 3,319,200
cept that principal payments made after Dec. DPef. Fed. inc. tax. 528,000 400.000
31, 1962 need not be deducted from the above Invantory reserve. 1,500,000 1,500,000
and unless, on consolidated basis, net work- EQuip. replace. res. 2,000,000 1,500,000
ing capital equals lesser of $14,000,000 or 1509, Common (§100) _.. 2,600,000 2,600,000
of funded debt and current ratio is at least Capital surplus ... 61,638 61,638
2 to 1. Company agrees to maintain congoli- Earned surplus __. [#11,805,510 11,523,787
dated net working capltal at not less than Total . ._.. 6,626,012 24 545,326
smaller of $12,000,000 or 125% of consolidated Net current assets 13 757 847 $13,471,180
funded debt. At Deec, 31, 1965, $3,774,440 re- {i1Depreciation __ $3,84 $3.741.327

tained earnings were not so restricted,

Capital Stock: 1. Philip Carey Mfg. Ce.
common; par $102
AU'I‘HORIZED—-I 500,000 shares; outstanding,
Dec. 31, 1965, 1002 110 shares; in treasury,
17,500 shares par $10

Par changed from $100 to no par in July,
1937 by S5-for-1 split; from no Jzar to $20
June, 1945, share for share and from §20 to
$10 in Sept 1946 by 2-for-1 split.

Note: Late in Feb. 1966 Glen Alden Corp
(see general index) stated that 245,000 ahares
had been tendered at $40 per share under
terms of its offer.

VOTING RIGHTS—Has exclusive voting

OWer.

IVIDENDS PAID—

On $100 par shares:

1909-13_. $500 1914-16 Nil [01917-26 $6.00
[{}1927—31 8 00 1%32--- 8%%.'5» 193338 Nu
On no ar shares:
1937... 0. 1938-38 nil 1940... ©.10
1941__._ 0.65 194244 0.60 1945... 0.30
On $20 par shares:
1943... 040 1946... 040
On $10 par sharer
146... 0.0 7--- 110 1048... 155
1949-58  1.60 19.>9-_- 1.70 [D1960-65 1.60
@1966. 0.40

1'Paid stock dividends as follows: 1920, 50%;
1022, 20%; 1929, 2%; 1960, 20%.

[#To Mar. 13,
LISTED—On New York and Cincinnatl Stock
Exchanz eg.

RICE RANGE— 1965 1964 1963 1962 1961
th ........ .e- 323,4 347 29% 323% 36

OW ecceccecan 1, 2315 231, 22 2635

Transfer gent' Flfth Third Union Trust
Co., Cincinnati and First National City Bank,
New York.
Registrar: First Natfonal Bank, Cincinnati
and Chase Manhattan Bank, New York.
Dividend Disbursing Ageut. Fifth Third

CYVisd mam Mo md % e ntenenntd

mss 431,988 not restricted. {i.LOWer cost or

Term Loans: Cutstanding, Dec. 31, 1965, $2,-
936,800 (excluding current portion) evidenced
by $600,000 4149 note payable sertally to 1971;
and $2,250,000 5% note, payable $250,000 an-
ixsl'}ally 1966 to 1975; and $86,800 note due to

Under terms of indenture, company is re-
quired to maintain certain ratios of current
assets, exclusive of Inventories, and net work-
ing capital to unpaid balance of notes. At
Dec. 31, 1965, $5,431,988 of earned surplus was
not so restricted.

Capital Stock: 1. William Carter Co. com-
mon; par $100;

Authorized 30 000 shares; outstanding, 26,000
shares; par $10

Has sole vot.’mg

For dividend itaﬁon sce term loan,
above.

Dividends {(payments since 1931 follow):
193245 $4.00 1946.__ $6.00 947-54
1905-61 9.00 1962-65 10.00

Paid a stock dividend of 50% in Dec., 1923,
Price Range. 1965 1864 1963 1962 1961

H 415 325 300 365 360
........... 280 225 250 300

Transfer Agent: State Street Bank & Trust
Co., Boston, for voting trust certificates.

Registrar: First National Bank, Boston,
Mass. for common and State Street Bank &
Trust Co. for voting trust certificates.

Voting Trust: Voting trust agreement dated
Sept. 22, 1948 shall continue to and including
Sept. 22, 1958 and thereafter fo Sept. 22, 1968
unless terminated earlier by request of
holders of & majority of voting trust certifi-
:ntes. L. ¥F. Carter and W. L. Carter are trus-
ces.

CARTHAGE MILLS, INC.
History: !ncorporated m Ohio Jan 27, 19"8

b dnlrn Mnerice dhhnn wnaoabe e d $48ma ~F T

Pres. (Sales) Helen St, Charles, Asst. Sec.
and Asst. Treas., Charlottece Franken, Asst

Sec.

Directors: F. Lazarus III, D. W. Gill, M. R.
Greiser, L. C. Graham, J. R Bullock, E E
Koehn, W. A, Mitchell, Ada C. Greser,
J. T. Griffin.

Purchasing Agent: Robert Storch.

Auditors: Arthur Young & Co.

General Counsel: Tait, Stettintus & Hol-
lister, Cincinnati.

Annuatl Meeting: Last Friday in March.

No. of Stockhalders: Dec. 31, 1965, 4

No. of Employees: Dec. 31, 1963. 163
o}?mc.. 124 West Sixty-Sixth St., Cincinnati,

io

Income Account, years e;ag«éed Dec. 31-

Gross earnings __- $1,240,537 $1, 281,988
Sell. adm. etc. exp. 2,660 655,006
MOper, profit .___ 547,877 626.952
Other income ._.__ 47,976 58.553
Total income ...__ 595,853 685,571
Fed. income tax __ 276,000 323,618
Net income ... 319,853 361,933
Spec, credit —..... = o..___ {32,811
Balance ..ccceceea. 319,853 3N, 704
Prev, earn. surp. . 2,468,084 2,304,210
Dividends .« 217,051 223,13
Cost. stk retire. __ 331,745 7,753
Earn. surp. 12-31 _ 2,239,141 2,468 34
Earn. com, share . $2.27 s227
Cash flow com. sh. 2.73 266
No. of com. shares 140,880 159 184

[CAfter $64.98> (1964, $61 937) deprec, ZRe-
duct. of def. compensation payable by est.
future Fed. inc. tax benefits applic. pr. yrs.

Balance Sheet, as of Dec. 31:

Assets: 1965 1964
Cash coceaccea $153,485 $268 848
U. S. gov't. secur.. 1,549,648 1,777.¢9
Accts. receivable . 387.235 398,297
Inventories __.___.. 583,012 621,712
Prepayments ... 21,042 2666

Total current . $2.604.422° $3,113.28
{fiNet property ... 640,409 621,132
Investments ...... _ }27.519 13(» 736

Total oeeeen $3.462,350 ~ $3.865.1%

Liabilities:

Accts. payable ... $191,089 $227,931
Fed. income tax .. 152,579 213,961
Accruals ... ___ 118925 114,204

Total current . $462,593 $556,096
Def. compensation 56,216 45.006
Com, stock ($5) ... 704,400 795,920
Earned surpius ... 2,239,141 2.468_,_0_84_

Total ..ccveee. $3,462,350 $3.865,136
Net current assets $2,231,829 3255:.“
Net tang. com. sh.. $20.8! $20.59

[MDepreciation . $1,091,666 $1,046,431

Capital Stock: 1. Cartnau m.n;. inc.,, com-
mon; no par:

Authonzed 250,000 shares; outstanding, 140,
880 shares; no par.

No par shares split 4-for-1 Oct. 1, 1946 and
2-for-1 Jan. 15, 1960.

Has one vote per share,

Dividends paid (since 1941 in $):
194243 1.50 194445 175 [1]1946-_- 5.50
194748 5.00 1948-49 3.50 - 200
1951... 1.00 1952__. 0.78 1953__.. 1.00
1954... 125 1955-58 2.00 1959... 210

After 2-for-1 split:

1960... 1.20 1961.__ 135 1962-64 1.40
1965... 1.50 M1966._.. 0.30

[@Includes $3.50 paid prior to 4 for 1 spiit.
{2Also 12% in stock Jan 18, 1956.

3To Mar. 15.

Price Range: 1965 1964 1963 1952 1961
H 2435 2412 2213 21
21 23 21 174
Transfer Agent and Registrar: Centrel

Trust Co., Cincinnati.
Dividend Disbursing Agent: Company.

ss00 CENTENNIAL TURF CLUB, INC.

History: Incorporated Mar. 12, 1949 under
Colorado laws.

Business: Organized to build and operate &
track for racing of horses.

Property: Club has 20l-acre racing p]ant on
outskirts of Littleton, Colo., about § miles
south of Denver,

Affiliate: At Oct. 31, 1964 company owned
56%% interest in Rocky Mountain Quarter
Racing Assn., Inc

omcerv Harold Gray, Chmn.; J. C. Dozier,
Pres.; S. A. Markley, Exec. Vice-Pres.; Yngve
Hanson Vice-Pres. and Treas.; R. H, Simon,
Sec.; Ivan Thomas, Asst. Sec.

Directors: T. H. Buell, J. C.
Gray. Yngve Hanson, S. T,
Markley, J. J. Marsh,
Thomas.

Auditors: Peat, Marwick, Mitchell & Co.

F omtenl Fosnteands Richard ¥H. Simaon

Dozier, Harold
Jones, Jr. S
H. Simon, Ivan
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