“Philadelphia, Pu,

At a rogular meetiag of the Direstors of Johz T. Lewis & Bros. Ooc.
held $his day in their offices in the VWidener nu&ldzng, there wore present:

Riward F. Beale, Jheirmen of the Beard

8. !tnn#k Reeves, Vise President and Treasurer
3. ¥, cardingy, Viee President

Norris K. Nerritt, Sserstary

L«urd T. Beals, Direster

Tho metting was salled ¢s order by lr. Ridward F. Beale, who presided,
and Nr, Morris H, Merritt reported the minutes of the meeting.

Ths minutes of the meeting of March 11l were rend and approved,

It was the desire of the Board to plase on record their apjreciation
of Mr. Roskwellts visit last week to personelly present gold watehes to all
of our cuplor»oﬁ with over 25 y.arn of gervice. Nr. Reeves reported that:
the watohns wore raeeived beth ot this offics and at our fastory with a
tremendgun amount of ylonsnrc snd 1% wes felt that they will add a great
doal to the tm&nto morale of our employees.

Mr. Reoves reported the following comparative figures for the first
two months of the year without ineluding any Hew York overhead: :

? BPULTY 2 months
1940 ~ Less’ §27,540.16 " Loss  $25,11%.18
31939 -~ Prefit 39,554.43 Profrit 44,088,48

lire Gardiner submitted the regular weekly report of shipments
&«pd alse¢ the repert of deliveries to the branekes in Yebruary.

There Leing no further business upon motion the meeting adjourned.
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