PLAINTIFF’S EXHIBIT

Mr,. Herbert M. Ball, Secretary o
Johns-Menville Corporation e T
22 East 4Oth Street S ,
Hew York 16, N. Y. o

Dear Mr, Ball:

Thank you for your letter of Jamuary 24, 1961 addressed
to Bestwall Gypsum Company attention Malcolm Meyer, Exesutive
Vice President, amd the undersigned, Seesretary, return ons
fully exesuted copy of the agresmsnt dated Janumary 1, 1961, .
designated "Appointment of Fasctor for Sale of Gypsum Products®,
between Bestwall Gypsum Compeny and Jolms-Manville Sales
Corporation, together mn‘:m doeuontwa tozounpl.y v!.t!;“
the regeests made bY paragr l, 2 and 3 of .
letter of Janmuary 23, 1961, a Sl

Bestwall does not feel that the resolution adopted
October 21, 1959 by thes Board of Directors of Johns-Manville
Corporation is adequate from Bestwall's standpoint to meet
the particular circumstances involved. It refers to "payment
of contract obligations in the ordinary course of business”.
In our opinion, thers are odligations imposed upon Johnse
lianville Sales Corporation in the agresment of Jsmmary 1, 1961
in addition to the paymsnt of money. Further, Bestwall has
doubts thmat the agreemsnt of Jamary l, 1961 with Jolms-
Manville Sales Corporatian is "in the ordinary course of
businesa” of the Sales Corporasion. : S

Por these reasons Bestwall would prefer to have & sep~
arately executed snd ssaled guarantee by Jokns-Mgnville
Corporation of the performanse it of all eof the odligations
of Jolms-lManville Sales Corporation under its agreement of
January 1, 1961 with Bestwsll., This is the written guarantes
ngon‘od to in paragraph 1l of Bestwall's letter of Jamuary 23,
1961.

If this separate written guarantee is given, then
Bestwall would like to have the exscution snd delivery thereof
by Jolms-Manville Corporstion ratified by the Poard of Direstors
of that c-pcnh? st 1ts next meeting and a eortified copy of
such ratifying/rescluntion forwarded to us.
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My, Herbert M., Ball, Secretary January 26, 1961

2=

Ths next meeting of the Board of Directors of Bestwall

{s scheduled to be held Pebruary 23, 1961. Shortly thereafter
I will send you a certified copy of the resolution adopted at
that meeting with respect to the agresment of Jamuary 1, 1961

with Joms-Manville Sales Corporation.

Sincerely yours,

Arthur O, Graves
AOQ:L Seoretary
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