1 juarterly iLleeting of the Board of Directors of the

4a Lesd Products Company was held at the oXfice of the lom-
5c08
- 25 Broasdway, New York City, Tuesday, JSeptember 2Cth 1921,

57 1o
o 2030 orelock P. lle
PRESENT: Messrs. B. 3. Thayer, Elmer A. Sperry, William

,rsith @d £dward G. Sperry.

ABSZNT: Ur. C. P. Kelley.

ur. ¥illiam Wraith, President of the Company, acted as
chsirmal of the meeting.

The minutes of the meeting of the Board of Directors

hem— on June 21lat 1921, were read and approved. '
The Chairman presented to the meeting the Balance Sheet
of the company &s of July 3lst 1921, which, on motiom duly seconded,
was approved and ordered filed with the Secretary.
On motion, duly made and seconded, it was
RESOLVED: That the action of the President in sutrorizing
gn expenditure of approximately 340,000.00, in addition to the
amount of 3479,000.00 heretofore approved for tﬁe construction eni
~squipping of the plant at East Chicsago, Indiana, be and the same
is heredby ratified, approved and confirmed.
On motion, duly made and seconded, it was
RESOLVED: That the President be and he hereby is authorized,
enpowered and directed to execute in the name and on behalf of the
Company the following contract with the Glidden Company, of Zleve-
land, Ohio:
TEIS CONTRAC T made by and between ANACONIA
LEAD PRODUCTS CONPANY, a corporation incorporated under the laws

0% the State of Delaware and having its principel offices at llew



v, party of the first part, hereinafter referred

He s
Y,
i conde, and THTZ GLIDDZN CONMPANY, & corpor-

) tesignated 88 412
0 38 porated under the laws of t_he State of Ohio and hev-

1 inco

RTC prinCiPal offices at Cleveland, O., party of the second
. its

ise pereinsfter referred to and designated as Glidden,
t, B®

71PN ESSETEH:

WUEREAS, Anaconda is a manufaoturer of dry white lead
; zast Cbicsgo, Indiana, and is without facilitles for grinding
:u same, snd whereas Glidden has the necessary facilities for
g;iildmg guch lead in oil end is willing under the terms of
tnis agreenent to purchase Ainaconda dry white lead upon the
mderstanding and agreement that all sales made by it of such
anite lead ground in oil may and shall be made under an Ansconda
prend, Such a8 is hereinbelow set out upon the condiiionéherein

stated. Now, therefore, it is agreed

1.

Anaconda gives Glidden the privilege during the 'contin-
uence 0f this contract of using the word "Anaconda" as a brand
and trade name upon all packages which Glidden may offer for
sale or sell in the United States, or any of its foreign poss-
essions, which contain only basic carbonate of lead manufactured
by Anaconda and ground in paste or liguid form by Glidden in
suitable vehicles resulting in a quality fully equal to any co=-
reting brands on the markxet. The label shall pleinly show in-
gredients in accordance with the State laws regulating sales of
Paints and varnishes., Any packages of such white lead grounad
in paste or ligquid form, and sold or offered for sale by Gliiien,

PNYC00006163




Aa 18bel or labels such as are shown by the actual
pesl
ounto affixed and marked “xhibit A, This label will
per

1 2 aified except by mmtusl consent of the parties given
no

got 108 -mile this contract re:ains in effect Anaconda will
. writines
v 1¢ sell or offer for sale its white lead otherwise than
. jtse
-0°
" gter-pulp form.
ary o7 ¥ _
o
2.

notzing in this contract shall be considered as liniting
p 85 ganner the right of Anaconda to manufacture white lead

a to sell it either dry or nmixed in water wherever and to whom-
0

oever anacéonda shall please and under an Anacondes or other brand., .
8

3.

Glidden understsnds end agrees that it is impossible for
jpacopda o prevent other ﬁaint menufacturers who may buy Ansconds
wite lead dry from griﬁding the same in paste or liquid form and
selling the same under whatsoever name, whether the manufacturert's
owmn or & trade pame which such manufacturer may select, and it is
understood thet while this contract remains in effect that Anaconda
shall be under no obligation to teke any steps legal or otherwise
for the protection of Glidden in the latter's right to the exclu-
sre use of the Anaconde brand, but that Glidden may at its own
&pense take such roceedings or actions as it may deem adviéahla

- for the protection of its rights in the premises. Anaconds agrees
however at any time upon the request of Glidden to notify any manu-
facturer or person who shall undertake to make use for white lezd
°f any brand or label containing the word "Anaconda®™ to discontinue
Sick use and that Glidden hes by contrsct with Ansconda an exclusive

Tight to the use of the word “Anaconda” for brand or label purposes
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tne marketing of white lead manufactured by Anaconds and ground
pi
niidden. It is also understood that Anaconde may itself =zt
'ﬁ +ime and at its own expense taie such actions or proceedings
v

: ;4 may deem iq its own interest to be adviszble to prevent the
unauthorized use of an Anaconda brand upon any white lesd or white
1e8d product. Anaconda agrees that it will not during the continuance
of this sgreement suthorize the use ~f the word "Anaconda" for whs=n
je8d OD a.n'y brand by any memfacturer otaer than Glidden, or such of

" 4pe lastter's subsudisries as Anaconda may authorize to use the saxce,

as in the next paragraph provided.

- 4.

During the continuance of this agreement Anaconda will
estend the same privilege as that hereby given to Glidden with respect
t0 the' use of an Anaconda bdbrand to -a.ny and 8ll other busin_ess firns
or corporations owned or controlled or operated as subsidiaries by
glidden or which Glidden may hereafter own or control or operate as
gubsidiaries, when such other firm or corporatioh maintains a sep-
arate legal existence or otherwise conducts business under & nare
different from that of Glidden's name, such privilege to continue
only so long as ‘such other firm or corporation shall continue to be
owned or controlled or operated by Gliddem as 8 subsidiary. On the
termination of this contract at any time, or on the termination of
the right of Glidden to use an Anaconda brand as herein provided, the
right of any such sub_sidiary to use such brand shall terminate unless
by new agreement wWith Anaconda such rights should be continued. In
order that any such subsidiary may become entitled to use any such
Anaconds brand, Gliddem must first in writing request that such priv-
ilege be granted to such subsidiary and the subsidiary must likewise

in Writing request that such privilege be granted, snd agree thst
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ghall be held and enjoyed only in accordance with the terms

e

-t . pions of this agreement and w.ll be subject to termination
Lopdl

i ©

termination o this sgreement or the termination for any
che

3 of s1idaen's right to male use, in accordance with the terms
555€

is agreement, of an Anaconde brand, and upon an express agree-
th
of

tnat the right of such subsidiary to meke use of such & brand
;eDt a B

11 be discontinued at any time upon a written notice from Glicdden
gn8-

tne subsidiary and to Anaconde rejuiring that the use be discon-
%0 v

ed.
'tiﬂ“ anaconda is induced to enter into this contract by its
“sif‘e to secure an extended merket demand for its white lesd of-
sered for sale under Anaconda brand, and in the hope and belief that
;1idden snd its gsubsidiaries with }:heir facilities for grinding such
miteilead in oil and marketing the same will create such merket de-
pand S0 long as but only so long as no white lead ma.nﬁfacturer otner
then Anasconda shall acquire either directly or indirectly a nsjority
omnership of stock or the operating management or control of 3lidden;
and it is therefore sgreed thet in case any white lead manufscturer
other than Anaconda shall acquire either directly or indirectly a
zalority ownership of stock or the operating mcnagement or control
of Glidden or of any of its subsidiary companies exercising a priv-
ilege under this agreement, Anaconde may at its option withdraw from
and terminate the right of Gliddem or of any such subsidiary to :zie
use 0f an Anaconda brand as hereinbefore permitted without relieving
Glidden from its obligation to continue the purchase of white lead
under this agreement and/or at its election Anaconda may terminate
this agreement in whole as between itself and Gliddenm and,or ary such

subsidiary; and Glidden covenants that if its right to use arny brand

tontaining the word "Anasconde™ is rightfully withdrawn under i-e
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~oing OF any other provision of‘ this agreement, it will not
4 {oro.:

aeafter neke any use of such brand or any drand contazining the
:zrﬂ ngnsconde™ except upon packages of the white lead which has
466D Purchased under this contrect prior to withdrawal of such
sigbte
5. L .
Gliddeﬁ .néw desigrnates as subsidiaries now controlled or

ope*af'ed by 1t who mey be suthorized to use the Anaconda brand, the

followmg concerns:
The Glidden Company, Cleveland, Chio.
Adems & Elting Company, Chicago, Ill.
- The American Zsint Jorks, llew Orleans, La.
T. L. 3lood & Company, 3t. Paul, linn.
campbell Paint & Varnish Company, St. Louis, llc.
The Porest 2ity Paint & Varnish Company, Cleveland, Ohio.
The Nubien ®aint & Varnish Company, Chicago, Ill,
The Glidden Company of California, San Francisco, California.
The Heath & Milligan ‘enufacturing Company, Chicago, Ill,
Twin Sity Vernish Company, St. Paul, Minn, :
The A. Wilhelm Company, Reading, Pa.
spd requests Ansconda to extend such privilege to such subsidiaries,
wmt reserving to itself the right to designate sdditional subsidisries
from time to time and to request the withdrawal of the privilege from

any subsidiary as above provided.

6,

Glidden understandés ‘that Ansconda's process for making twhite
lead is patented not only in the United States but in some foreizn
countries, end therefore agrees to proteot Anaconda egeinst any possie
ble infraction of forsign patent laws by not taking, carrying, sending
or shipping into or offering for sale in Canada or any other foreign
tountry any white lead of Anscondat's manufacture, whether dry or
ground ‘in o1l in paste or lijuid form, without first agking and ob-

t!‘-ining Anaconda's written consent thereto as regerds each and every
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B sorelign country. It is further understoocd and agreed that if in
)

- _ger %0 protect its rights under any foreign patent inaconda nay find
oY

" necessary in such foreign country to manufacture within such country
lither dry white lsad or white lesd ground in oil in paste or liguid
:'orﬂl jn order that the same may be carried into or sold within such
country gs & product within the protection of the patent granted by
quoh country, then Ansconda may in its aiScreuiun and without the

.onsent of Glidden conduct such business of manufacturing ani vending

guch product within such foreign country.

7.
In consideration of the premises and upon the provisions
pelow steted Glidden agrees to purchase from Ansconda, within the
term of this contract, a minimum of lNineteen hundred ninety two (1992)
tons of Anaconda dry white lead per anmmum to be shipp_ed from time to
time 8s ordered by Glidden and in the manner hereinafter stated. Ex-
copt as the parties may from time to time by agreement in writing
otherwise provide, Glidden will, within each calendar month, give an
order or orders for a shipment or shipments to be made within such
month aggregating at least One hundred sixty six (166) tons of dry
white lead, and Anaconda will ship the quantities ordered as socon after .
the recelipt of such orders éevere.lly as the same can be ressonsbly
ioaded on railway cars.
All shipments of dry white lead shall be made in such
barrels or ocontainers as Anaconda hss customarily used or may adopt
for use, and which need not, unless otherwise hereafter agreed, be
returned to Anaconda.
(b) In sddition to the minimum of Hineteen hundred ninety two

(1992) tons which Glidden obligates itself to purchase as avove, Clid-

den shall have the right to purchase and Anaconda shall be under ob-
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i p to supply during any celendar month not to exceed an addi-
t10

188

,yon8t 0P°

,pon the following conditions, to wit: 1In order to obligate

4

nundred sixty six (166) tons of such dry white lez2i, but

ot

mia 1o maze such additional shipment Glidden must notify Ana-
;;a:
3036‘3 in
ot 4D which it reguires such shipmemts to be made of the additionsl
©

yriting as early as the first day of the month preceding

;antity that will be rejuired by Glidden to be shipped during a des-
;nated calendar month, and the shipment or shipments so rejuired to
e made under sach notice shall not in any case, without the consent
o¢ Apaconda, exceed an aggregate of One hundred sixty six (1446) tons
durif—ls any one designated calender month. A notice by Glidden to
macondﬁ requiring any additional shipments as permitted by the terzs
¢ this sub-paragraph (b) may specify one or more months in which such
sdditional shipments will be reqmired, dut must with ;espect to eszc
sonth so designated specify thg yuantity to be shipped in such month.
{e) In addition to the obligation of Glidden to purchase s min-
jrum smount of Anaconda dry white lead expressed in sub-paragravch (a)
of thie Paragraph 7, Glidden agrees that to the extent of the sbility
and willingness of Anaconda to furnish the same, Glidden will purchase
and use such lead to the exclusion of any and all other brands o

basic carbonate of lead (excépt as regards the completion of its ex-
isting contraot with National Lead Company) in all plants ovmed or
controlled or operasted by Glidden which use basis carbonete of leed,

- and to buy from Anaconda the total requirements of said Glidden plants
(and of plants owned or controlled or operated by Glidden) of dusic
lead carbonate, except of the plants owned or controlled or operated

by Glidden on the Pacific Coast. Anaconds agrees that Glidden =zy

- use basic lead carbonate of Anaconda's manufacture at Glidden's :l:znts
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5 the sacific Zoast if 5lidden from time t0 time shall so desire;
4 the reason for mentioning such “acific Coest plants of Glidden
..rately is that their distarce Iroz Anaconda's manufacturing

t Zast Cricego, Indisna, may involve such exzdense for freight
g5 0 diszbple slidden from using anaconda white lezad on tihe Fszcific
~08s? in competition with basic lead carbonate manufactursd on tre
~geific Joest by parties other than Anaconda. ‘henever the rejuire~
zents of such plants shall exceed the maximum of white lead which
inaconde obligates itself to furnish under sub-paragraphs(e) and

(v) of this Paragraph 7, Glidden will in writing advise Anccondz of
such additional reguirements and Anaconda will promptly in writing
potify Glidden whether Ansconda will furnish the same or some per:i
thereof. In case of willingness of Anaconda to furnish the whole

or any pert of such lead Glidden will give appropriate ship:-ing or-
ders therefor sand such orders will be filled by Anaconda as in <he
case of other orders given under the provisions of this agreement.
The word "ton" wherever used in this contract means Two
thousand (2,000) pounds.

vAll deliveries to Glidden of white lead are to be deened
completely effected when the material is loasded upon cars for szip-
me;t to GIidden at any point from which shipment is authorized, znd
Glidden assumes all risk of damage or loss to the shipment after
losding and while in transit.

The freight charges from Anaconda's works to any destina-
tion to which Glidden may direct the shipment of white lsad shall be
vorne by Glidden, but Anaconda will allow the freight to Glidden on
shipments to the Heath & i1iilligan plant or other of Glidden's zlznts
in chicego, Illinois.

It is exrected, however, that Anaconda may desire to -aie
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V on such orders from points other than East Chicago, and

st up ’

o 18 %
450888 mey in its discretion maxe shipment of the lead ordered

greed that upon any order for white lead given by Glidden

per iB whole or in part from Zast Chicago or any other point or
oit

.pts &b waich inaconds shall at the time have a stocx of its white
po?

-o5d ansold and available for shipment.
* It is Ifurther agreed tha_t Anaconde must ship upon such or-
- thé auvwul tew.oul to the extent thet it may have unsold stocis
o2 #Eite lead'wherever gituated, and that any failure to ship will

st be excused merely because it has not a sufficient available sug-

-7 of lead at Zast Zhicago.

8'
Inasmuch as the price to be paid for white leed by Glidden
wmder the provisions of “arsgraph 12 has been fized by the parties orn

the bgsis of deliveries thereof upon railway cars at East Chicsgo, i

(32

is sgreed that if Anasconds shall make shipment from points other then
zsst Chicago

1. All freight on such shipments shall in the first instance bve
pid by Glidden, but

2e when the aggregate amount of freight required to be »pcid on a
shipment or shipments made from a point or points other than Zast Chi-
cago upon any ome order for shipment, shall exceed the amount of Ireight
. ¥hat Glidden would have been required to pay if such order had dveen
?i1led by shipment from East Chicago, Ansconda will reimburse Glidden
for 'sueh excess of freight charge; but if in any case the aggrescte

o the freight charges apon shipment of any one order of Glidden | vien
shipment is in whole or in pert made from & point or points otzer than

Z88t Chicago) be less in esmount thanm Glidden would have been re  iired
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snipment z

if such Order of Glidden had been filled at the same time by

rom Zast Thicago, the saving in freight charges thus re-

21108 shall be credited to and paid Anaconda by Glidden. Adjust-
s

ert and payment of balance owing to either party by the other on

8C

_ount 0Z freight under tre foregoing provisions shall be made

Lont2aly a2t the time and place fixed for the monthly payment for lesd

0 8 made by Glidden insofar as the same cen at that time be as-

cortained.

“

9.

ineconds white lead is manufactured only by Anaconda and

the lead rexuired to be delivered hereunder must be delivered fron

ansconda's present unsold supply of the manufactured product or tiat

t0 be produced hereafter at its existing plant in East Chicago.

wmsconda's manufacturing plant is at present shut down.

Its nore-

ml production when operating efficiently is apmroximately at the

rate of Five thousand (5,000) tons of white lead per annum. Jince

the smount of white lead which Glidden unconditionally agrees to pur-

chase is only liineteen hundred aninety two (1992) toms during the term

of the contract, it is apparent that Anaconda may have a large surplus

of white lead within the term of the contrasct, over and above thet

which will be required to be delivered on Glidden orders, and that to

prevent an undue accumulation on its hands of such white lead it zay

find it necessary or advisable to limit its production at its vlznt,

. or to sell some portion of its white lead to others tham Glidden, or

both to limit such production and to make such sales to others.

It has been and therefore is agreed as follows:

Pirst:

Whenever Aneconda's supply of white lead aveilabdle
for delivery upon Glidden orders shall be leas than the aggregate

réquired to be delivered during any calendar month upon such orders,
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a8 tpe smount that Ainaconda could under tre terms of the contract
:e required to deliver during the next succeeding calendsr month, Ana-
(ond® must make no sales of white leed to others than Glidden.

Second: At any time when Anaconda's supply of white lead
155 beeDd go far reduced by deliveries upon Glidden orders or sales to
st0ers than Glidden that the supply remaining is no greaster than will
ve required to make necessary deliverles during the then calendar
.opth 8nd all deliveries that it could be required to make under the
terms 0T the contract during the two succeeding calendar months, A.na-. '
conds pust operate its manufacturing plant and produce at tre rete of
gt least Three hundred thirty two (332) tons per month of thirty (20)
isys, so long as the supply of white lead eavailable for delivery up-
on Glidden's orders shall be less than the three months' requirements
128t above referred to; but this obligation to operate the plant, or
to operate' to the extent above provided, is subject to the following
contingencies and conditions, to wit:

such engegement shall not be deemed broken in case of any

@te'rruption of the operatiom of such plant, whether complete or par
tisl caused or made reasonably necessary by any strike of Anaconda
enployees (whether, K such strike be reasonable or unreasonable), or ;oy
failure from any cause of railroad transporation facilities upon
which such operation is customerily dependent; nor if such operstion
be interrupted or prevented dy fire; flood, accident; or by desmege
" t0 or destruction (accidentel or wilful) of piant or property; nor if
caused by any injunction or lewful reat-raining order of any Court or
by Governmental restraint or interference, whether Federal, 3tate or
Yunicipal; orvi.na_'bi'lit‘y to obtein supplies or power for operation.
Third: At any time when Ansconda’s tonnage of unsold wnite

lead is sufficient in amount for the shipment of all uncancelled >1lid-
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1078 then in effect, and for the shipment of all additional
s . wbich slidden shall be required to or may give under the
orde

(ovision® of

qder of the tern of the contract, Anacondea may &t its election

sub-paragraphs (a) and (b) of 2aragraph 7, during the

~ai
=%
optidue the overation oIl the plant either permanently or for the
4is¢
”maj_nder o
¢ oper&tmn under the provision next foregoing Anaconds will nol re-
2 .

£ the term of the contract. In case of any discontinusnce

oo 1% supply of white lead by sale to others than Glidden or other-
4136 pelow the tonnage required to ship all orders aforesaid which
;lidden shall have given, Dbe reguired to, or have the right to zive,
ad #i11 makXe shipment upon all such orders as under the provisions

of this contract rejuired. -

Pourth. Anaconda may without liability as to any deZault
-disooﬁtinue the operation o such plant during the unexpired term of
this contract at eny time if from fire or other cause the »lant or
some part thereof, or property used in connection therewith and nec-
essary to the proper operation thereof, be destroyed or to such an
extent damaged that in the opinion of the Board of Directors of ina-
conda it wouid be inexpedient and not in the interest of the com»any tc
undertake the redbuilding, replacement or repair of the destroyed or
-damaged property, with a view to continuing the operation of the plent
.during the remainder of such term, but in any such ca&se Anaconda will
promptly notify Glidden of its intention to discontinue such operation
of its plant and Glidden may thereupon at its electiom either cuncel

8ll previously given and uncancelled orders for shipment insofer 23

) shipment shall not prior to such time have been made thereon, or
6lidden may require Anaconda to ship in accordance with the provis-

lons of this agreement and upon such orders all then unsold =eznuf .o-

tured white lead which Anaconda may have on hand u:p to the zmount
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d sor Y such orders; or Glidden may cancel its orders in part
1:‘431re deliveries from such unsold white lead on hand of any

of the orders remaining uncancelled; or Glidden may reguire
da shall continue to ship all such white lead upon orders
sore given or thereafter to be given by Glidden in accordance

P she provisions of this agreement, until all such orders shall

so been regularly filled or such suprply of white lsad shall be ex~
8

pausteds - v
All shipring orders given by Glidden shall specify the
calendar moenth in which such shipments are to be made, and may
gpecify tie time in the month when such shipment is desired. Ana-
conds will ship from its available supply of white lead the quan-
tity ordered or such part thereof as may be available for shipment
mereon'as promptly a8 it may be able to do so; but it is recognized
by.thﬂ parties that delays in shipment msy occur without fault on
the .part of Anaconda, and it is therefore agreed:

S0 long as Anaconda shall observe the limitation ixzposed
vy the terms of Parsgraph 9, upon its rignt to sell white lesd to
others than Glidden, Anaconds will not be liable in damages for any
delsy in a;ny failure to meke any shipment ordered where reasonadly
wable so to do, and its inability to meke the shipment shall arise
{rom any of the following causes, to wit:

1, sStrikes (whether reasonable or unreasonable) of its emplioyees. '
2. Damage to or destruction of its plant or equipment or soxe
®rt thereof, or to supplies or meterisl for use in msmfacturing or
to the manufactured white lead product, whatever the cause or manner
°f such damage or destruction and whether acoidental, negligent or
Wlful in character.

3. Inability of Anaconda to obtain the necessary materiels znd
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4 g1ies for use in the manufacture of its white lead from customary
P
gsusl sources of supply upon which it has reasonably depended; but
of

p an ingpility cannot to any extent be predicated upon a mere in-

§3° ) '
'356 in the cost ol such commodities or lackof funds on the part of

sré

4
w;onaﬁ-
i, Injunction or restraining order of any Jourt or Govern-
atel restraint or interference whether Federal, 3tate or  lunicipal,
26+
11.

~wcenatiorﬁx of orders when shipment thereon is delayed.
—

Witnin the period embracing the 5th to the 10th day of esci E'
cslendar month inclusive, Glidden shall have the right to csncel =%
its election any order previously given by it requiring & shipment to ‘
w nsde witnin any previous cslendar month, insofar as shipment shell
got heve been made thereon prior to giving the notice of cancellation; '
wich notice must be in writing and designate appropriately the rortic-
sler order intended to be cancelled. Omission in any month to cancel
an order when the right to cancel the same shall arise under tue fore-
goirg provision will not preélnd.e Glidden from cancelling the same
vithin the period embracing the 5th to the 10th day inclusive of an;
Eter calendar month to the extent and in the manner above stated; it
being intended that the right to cencel any order as aforesaid shsll
continue so long a8 any part thereof may be unshipped.
For the purpose of determining the time when payment shell
be mede and the price to be paid under the provisions of Paragraph 12
all shipments rejuired by the terms of the shipping orders will be
treated a8 made within the month specified in the orders if ectusl.

-y

thipped on or before the fourth dey of the succeeding calendar monh,

but if shipped later than such date will be trested as "Delayed ship-
Tentg" within the language of the next following provision. ™"Delsa;ed

PNYC00006176




+ ats” shall be itreated as made in the month in Wwhich the sane
21’
5cmglly
fore the 20th day of the next succeeiing cslendar month; but

made, and vayment On account trereof shall be made on

ce to ve paid therefor shall be the price payzble for leed

cric
5n8 ?

cod 1
gniPFe
—onth in which the sane was required to be shipped by the terms

n the month in which such shipment shall actually be made or

o the shipping order, whichever is lower.

puring the term of this contract unless tne sane snoulid
o0 some'account earlier be cancelled Glidden must give in each celen-
187 gonth the shipping orders required to be given by the terms of
g2b paregraph (a8) of Paregraph 7, regardless of whether any shipnent
pss beel mp.de or not made on orders previously given under asny o i:e
;révisions of Paragraph 7; such orders however being subject to can-

cellation under the conditions and in the manner above provided.

12,
The weight of white lead to be paid for shall be the weiz:
as determined by Anaconda at the point of shipment, subjeect to cor-
rection for error as below provided.
Anaconda's determination with respect to weight of white
lead shall be accepted as final unless Glidden shall within five
days after arrival of the lead at its destination notify Anacondsa
in writing of a olaim of error in wéight reported by it.
Tt is intended that any and all controversies as to the
neight of lead shipped shall be submitted by the parties to the irdit-
ration Committee of the Hational ZFaint, 0il and Varnish Associstion,and
' the parties will accept and be bound by the decisions of such Scmrittee
thereon; but it is agreed that notwithstanding such controversy or con-
troversies as may have arisen, Glidden will pay upon the 20th dazy of

8uch calendar month for all lead shipped under the provisions of this

PNYC00006177




went upon the basis of the Weight thereof as determined by Ane-

upless prior to such date such Arbitration Committee shall have
ond8
¢ determined; but slidden shall in all cases be entitled o

" wisé
as—f:fg_nied the amount of over-payzent if any subsequent deciéion of
1h :o:._mittee shall entitle it thereto. The procedure for Arbitrstior
P
411 ve such as is authorized by ~aragraph 13.

Glidden azrees to pay for all vhite lesd shippei to it by,
Mcon‘_a during any one calendar nonth on or before the 20th dzy of
e following nonth at Anaconda's office in Chicago or I.ew York, as
;nsc"nda may in writing direct, in funds current with the banks of
367 vork City or Chicago, or with exchange added.

A deduction may be made from the smount payuible for lead
st the time above stated of the amount (if any) which Anaconda may at
such time be under obligation to pay Glidden, under the provisions of
saragraph 8, on account of freight paid by Glidden, but such deduc-
uég shall not exceed the amount which Ansconda shall then concede -
to be owing, and payment for the leai shall not be delayed because of
any disagreement as to the amount payable by Anaconda on account of
tieight. Any claim by Glidden on account of freight raid not conced-
od by Anacondas will be submitted to the Arbitration Committee as pro-
vided in Paragraph 13.

The price to be paid by Gliddem for lesd shipped under this
contract Shall be determined as follows:

The average monthly price per pound of pig lead at New Zork
dnring the calendar month within which any shipment is made shall be
taken as published in The Zngineering and !Mining Journal of New York,
id such average of such pig lead prices shall be used as a basis.
%o the average monthly price of pig lead thus established shall be

8ided a preniiun of two (2) cents per pound to make the price of dry
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2 gyample: If the average monthly price of pig lead be
.8 L]

y cents siidden will pay Ansconda six \6) cents for dry white
6

1f to
.1jdden will pay Aneconda sis and one-half (6-1/2) cents per

¢ sverage Price of pig lead oe four and ome-half (4-1,2)

.8de

sor Ary white lead.

7 mpe parties wish to protect eesch other szainst the re-

sorece ©
ol recent years. anaconda therefore agrees, that if at the time

o2 ©F shipment maede under this contract its open market price for

gy " white 1lead sheall be lower than the price to be computed vy the
potbod st
o £oT that shipment the said Ansconda open market price. Glidden

avlisned in Paragraph 12, then Glidden shall only be cher:-

agrees tnat 1f at any time within the term of this contract the gen-

orsl merket price of dry white lead is more than & figure arrived at

a3cess above three (3) cents, in addition to the premium ol wwo {(2)

sents above average monthly price of pig lead as provided in “era-

graph 12.
For the purpose of determining the time when payuent shell

be made and the price to be paid, all shipments, other than such =s
are styled "Delayed Shipments® in Sarsgraph 11, shaell be treated as

ment a'ppliea' if made within such specified calendar month, or within

shall be made for nDelayed shipments® as in Paragraph 11 proviied.

13.

themselves, it is agreed that

PNYC00006179

£ such disturbances in business conditions as nave charzcter-

vy adding three (3) cents to the average monthly price of pig lezd at
qew York, then Glidden will pay Anaconda three-quarters (3/4) of such

zade in the calemdar month specified in the order to which such cnios-

the first four (4) days of the next succeeding calendar monih. 2ayze:

Insofar as the parties hereto cen lawfully contract -nd bin




413 disputes and controversies which may arise during

= of this agreement in respect ol performance or failure
tel’

0
2 prve and perform the cbligations hereof, shall be submitted
ob8
0

e elec>ion of either party for determination to the Arbitra-
B

s " S
~oazittee of the llational Zaint, 0il and Varnish Asscciation,

son ~ommittee is heredy authorized to arbitrate and determine all
i T

B -optroversies, and the parties agree to be vound =nd abide
f

sl isterminstions or decisions which surh Committee shall nale
vy 2 ’

werein'
zither party desiring to submit any matter to arbitration

shsll potify the other in writing of its intention to do so, znd in
guch motice shell state clearly the Question or questions 6:- matters
t;) ve arbitrated. Such proceedings shall thereafter be hed and upon
,ﬁch notice and under such rules or regulations or directions ss the
sommittee shall in its discretion establish or give.

lotwithstanding the foregoing provision it is agreed tizc
eitner party may at its election at any time apply to a Court of
zquity for any injuncti;an mendatory or prohibitive or for specific
porforma.pcé or for a cancellation of the contract whenever it ic ad-
rised that such action is reasonably necessary for the protectiori cf
ite'righta.

' 14,

The _"tenﬁ of this contract® and any eciuivalent expression
wierever herein used means & period of one year beginning with the
first day of October; Hineteen twenty one and ending with the thirtieth
day o2 September liineteen twenty two.

This contraét maey be extended for an additional period of

four (4) years from and after the thirtieth day of September Lineteen

Wenty two, but only upon the following conditions:
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Ansconds may at its election notify Glidden in writing

LesSt sixty (60) deys vefore the expiration of the term hereof
¢
s

, such tera will be extended for such adaitionsl period, and
28

s238 cese the term wi'll ve S0 extended Glidden now consenting to

i3

s extension i such notice be given. i
slidden mey st its electioh notify Anaconds at lesst sizty
deys vefo. 2 the expiration of the term of the contract of iss
ssire 0. rave the term extended for such additional period, and in
s case the term will be so extended unless the 3oard of Sirectors

of anaconda shall within thirty (30) days after receiving such notice

oo —a————————(— i ——" —

som Glidden by resolution determine to discontinue the business o2
moufecturing its white lead, and shall within such period of thirty
(30) days notify Glidden in writing of such detemiﬁation, but 12
guch 30ard shall s¢ determine to discontinue manufacturing and Clidden |
ghall be so notiﬁ'ed there shall be no extension of the term; proviied
bo::efrar that if at any time within six (6) months after the expirsziion
¢f the term o0f this agreement Anaconda shall determine to resume the
tusiness of manufacturing such white lead for sale at its East thicago
plant it will promptly notify Glidden in writing of the date upon

which it intends to¢ resume such menufacture, and that it will agree

- with Glidden that this contr#ct shall be revived and become operative
tor & period of four (4) years if Glidden shall elect to resume t:ze
rarchase of such white lead upon the basis and terms of thiS agree:..ent.
If Glidden shell within ten (10) days after receiving such & notice Zrom
the snaconda notify in writing Anaconda of 8 desire t0 resume _ur:h:zses
upoh such terms the parties hereto will execute an agreement su-zt.n-
tially in the terms of this agreement to become operative upon z 1 te

to be fixed by agreement, but not more than sixty (60) days afizr :ie

date of the resumption of manufacture; except that such agreenent -nzll
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R

3 " sontain the provision in this agreement found f£or the extension
B

- the term ¢ the contrect, nor any vrovision for the extension
Y

.- oreof, unless the parties shall otherwise mutuslly agree.

15.
Aneconda agrees that the white lead it su:iplies %o
-3jdaen shell alveys ve of its vest stecndard grade and eguel in jual-
(47 to thet which 51lidden hes regularly received from inaconda :rior

1o the nsking of this contract.

16.

ALl orders for shnipment of lead shall be in writing; -nd
g1l such orders as well as all notices required or permitted to ve
given by either party in writing may be given by mail or by telegrapn
or may be otherwise actually delivered to the party entitled to recei-
the same, provideg_ that if orders be given by mail for the skhipment
of lead under the provisions of gud-paragraph (a) of Paragraph 3, tue
same rm8t be mailed not later than the 25th day of the caolendar monta:
aid if notice of cancellation of any order for shipment of leed be giv
given by Glidden by mail such notice will be effective as to inaconda
only upon receipt of the same by it.
At the time of telegraphing any order or notice the :carty

serding the telegram will at once mail a confirmation thereof, dut

~ the party receiving the telegram will be justified in acting in ac-

cordance with its terms as received, before receiving the letter of
confirmation. .

All mail and telegrams to Anaconda will be addressed to it
at its office at 25 Broadway, New York City, unless and until other-
¥ise directed by Anaconda, and all mail and telegrams to Glidden =will

% addressed to it at its office in Cleveland, Ohio, unless ard until

]
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othef"’ise directed vy it. 'Then not sent by mail or telegraph, all
,rdexs end notices will be delivered to the parties resgectively

.neir respeciive addresses above givei.

T OWITHNZZS TEZEICF, the parties hereto nave caused tais

,LEI"’eme'nt to be execuated in their corporate ncmes by their resrective
resiients or 7ice “residents, ~nd their corporate seals %o Ze “ereto
ajﬁjed? attested by their respective secretaries or Assistant _ecre-~

saries, &s of the 23rd day of september, 1%21.
AHACOITA LEAD 220IZUCTS COI2ANY,

3y Mi. YRAITH
L) Its President.

D. 3. JENRESSY
Secretary.

772 GLIDDEN COLITANY

3y ADRIAN D. JOYCE
Its President. -

ATTEST:

R. B, OJORS3URGHE
Secretary.

There being no further business before the 3oard, on

zotion duly made and seconded, the meeting adjourned.

s IS S—

Secretary.
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