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Attached is our three-year comparative operating statement which adjusts published nst
profit befors taxes to an operating profit before taxes. This report has been prepared
on & basis consigstent with that for the prior two years which adjusts our published nst
profit by the several items which are considered to be inscome or expense items not
arising from operations.

With the change in our published operating statement in 1958 so as to arrive at an item
“incoms from opsrations™ it is important that a great deal of care be exercised in our
roference t0 an opsrating profit or by similar terms.

This year we have not referred to the published unusual items that we had in 1958, How-
ever, the adjustments that have been made to arrive at an opsrating profit are consistent
with those made for the two prior years shown on this schedule. The schedule bslow
details vhat these unusual items are for the three years:

Tatnl Owenanda Mamicnl

1960 1959 1958
PAINT
Caepital Gains - Honolulu 49,768
- Uiscellaneous 3,985 (217)
Fire loss - Unrecovered Expense (73,020)
Total Paint . 53,753 - (73,237)
FOOD
Capital Gains - Hillside 1,091
- Norvalk (29,768)
S - Berkeley 39,176
Start-up Expense -~ Pauli (9,901)
- Bethlshenm (187,503)
Shut-dowvn Expense - Elmhurst (33.,297)
Total Food 10,499 (9,901) (220,800)
CHERMICAL~ PTGMENT3-METALS
Capital Gains - Miscellaneous (1,355)
Start-up Expense - Adrian Joyos Works _
Regular (257,724) (170,993) (166,026)
Depreoiation (159,080) (514,709)
Idle Plant (112,264)
- lakehurst Mine (163,604)
Shut-down Expense - St. Helena (60,363) (109,697) (110,932)
- Buston lead 1,322) 39,943)
Total C-P-M (640,761) (282,012) ~ (945,229)
ORGANIC CHEMICAL -
Capital Gains - Valdosta 274,595
- Miscellaneous 8,040 3,050
Developnent Expense - Fine Terpenss (479,885) (113,269) "
Start-up Expense - Port St. Jos ‘ (222,599)
Shut-dewn Expense - Southsrn Pins 9,651 (31,407)
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CHEMURGY

shut-down Expense - Engineering and
Architect Fees

Fire loss - U & O Recovery
Total Chsmurgy

HEADQUARTERS

LITO Reversal

Capital Gsins

Euston lsad
Hillside
Elmhurst
Evansville

Iron Street
Metals Refining
Buena Park
Misgesllansous
Securities

Start-up Expense - Port St. Jae

Shut-down Exponse -

St. Helena
« Iron Street
- Elmhurst
- Seranton

- Sterol - Chemurgy

- Southern Pine

- Norwalk

- Miscellansous

Loss on Default of Contrastor
Dumont Write-off
Total Headgquarters

Tbtél"Companx

1960 1959 1958
(125,053)
76,726
- - (48,327)
263,662 (12,606) 367,528
43,579 30,690
41,742
(4,512) (3,528)
23,643
(18,869)
6,641
3,261 182,336
(1,154) (25)
27,528
(184,419)
(1,215,239)
(7,452)
(113,490)
(2,258)
(78,868)
(44,830)
2,614
11,318
(72,421)
(109,326)
125,494 89,220 (1,079,169)

(648,265) (206,311) (2,617,718)
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OPERATING PROFIT

“

1960 1959 1958
Extransous Extraneous | Extransous

Published Market Profit Operating Published Market Profit Operating Published Market Profit Operating

Net Profit Profit (Loas) Profit Net Profit Profit (Loss) Profit Net Profit Profit (Loss) Profit

Before Taxes  (Loss) Ttems Before Taxes Bofore Taxes (loas) Ttems Before Taxes Before Taxes  ({Loas) Itens Before Taxes
Central Reglon 869,638 869,638 1,086,193 1,086,193 658,444 (73,020) 731,464
Eestern Reglon 1,461,825 1,461,825 1,:47,504 1,547,504 1,191,996 (217)* 1,192,213
Southwest Region 511,704 511,704 %10,029 710,029 - 814,780 814,780
Mississippi Region 428,651 428,651 €15,774 615,774 544,608 544,608
Northwestern Reglon L4 b 200,278 200,278 161,555 161,555
Southeagtsrn Region 1,134,405 1,134,405 1,%15,096 1,215,096 1,015,253 1,015,253
Nubian Division se . 1,110,667 1,110,667 364,891 364,891
Midwest Region 1,617,595 1,617,595 £36,833 536,833 567,444 567,444
Canadian Region (Inol. TiOp Trsf.) 786,888 786,888 £31,229 831,229 801,238 801,238
Paoific Region 22,915 22,915 53,944 553,944 274,994 274,994
Over{Undsr) Absorbed Hdqrs. Admin. (38,988) (28,988) (26,014) (26,014) 82,159 82,159
Techniocal Servioe Fees 107,949 107,949 171,541 17,541 122,616 122,616
Price Adj. on Raw Uaterial 5,417 5,417 33,71 33,1 t
Capital Gains (Losses) 53,753 53,753 -

Total Paint 6,961,752 53,753 6,907,999 8,586,845 8,586,845 _m.%w.w.a (73,237) 6,673,215
Chioago 2,085,515 186,312 1,899,203 1,763,759 210,105 1,553,654 2,120,848 72,364 (848)* 2,049,332
Louisvills 1,356,493 104,941 1,251,852 1,173,644 10,190 . 1,163,454 1,351,668  (240,338) (5,282)* 1,597,288
Berksley 206,608 133,380 73,228 £87,374 84,707 (9,901) 212,568 439,898 (9,153) (381)* 449,432
Bethlehem 496,202 (21,739) 517,941 479,072 (17,260) 496,332 190,752 29,828 (187,503)° 348,427
Shutdown and Disoontinued Items ' (26,786) (26,786)°
Over(Under) Absorbed Hdqrs. Admin. 22,162 22,162 (72,862) (72,862) (5,303) (5,303)
Technical Service Fees ' 54,805 54,805 50,053 50,053 73,192 73,192
Capital Gains (Losses) 10,499 10,499 B

|

Total Food 4,232,284 402,894 10,499 3,818,891 3,681,040 287,742 (9,901) 3,403,199 4,144,269 (247,299) (220,800) 4,512,368
Adrian Joyoce Works 3,104,196 (219,443) 3,323,639 3,761,003 {111,019) 3,872,022 . 934,793 (633,341)* 1,368,134
St. Helena 1,170,628 (110,932)* 1,281,560
Hammond 302,643 302,643 573,774 673,774 272,777 271,177
Collinsville 35,482 35,482 224,535 224,635 111,280 111,280
Sorenton 10,523 (39,943)* 60,466
Over{Under) Absorbed Hdqrs. Admin. (242,925) (421,318) 178,393 (59,261) (170,993) 111,732 (111,570) (161,013)* 49,443
Tsohnlocal Service Fees 17,658 17,658 100,135 100,135 69,423 69,423
Start-Up Expense - Depreciation (514,709) (514,709)
Premium on T10p Trenafers - A.D.J. (6,482) (6,482) {11,356) (41,356) . (25,025) {25,025)

( .
"~ Total C-P-N 3,210,572 (640,761) 3,851,333 4,558,830 (282,012) 4,840,842 1,717,120 (945,229) 2,662,349
N 2167.01 GLDO1B927 !




" OPERATING PROFIT (Continued)

* :

¢
1960 1959 1958
: Extraneous Extraneous | Extransous
Published Market Profit Opsrating Publ!shed darket Profit Operating Published Yarket Profit Operating
Net Profit Profit (Loss) Profit Net Profit Profit (Loss) Profit Net Profit Profit (Loss) Protit
Before Taxes _ (loss) Itoms Before Taxes Beforn Taxes _ (lnss) Ttems Bafore Taxes Befors Taxes  (loss) Items Befors Taxes
]
Organic Chemiocal 222,474 {471,845) 694,319 654,734 (103,618) 748,352 334,865 (250,956)* 585,821
Technioal Service Fees 14,594 14,594 30,402 10,402 38,423 38,423
Price Adjustment on Raw Material 7,356 7,356
Capital Gains (Losses) 274,595 274,595 -
Total Organio Chemlcal 511,663 (197,250) 708,913 662,492 (103,618) 766,110 373,288 (250,956) 624,244
14,916,271 402,894 (773,759) 15,287,136 17,489,207 287,742 (395,531) 17,596,996 12,834,655  (147,299) (1,490,222) 14,472,176
i
Chemurgy 1,477,859 (48,327) 1,526,186
T
Total Divisions 14,916,2M 402,894  (773,759) 15,287,136 17,489,207 287,742  (%95,531) 17,596,996 14,312,514  (147,299) (1,538,549) 15,998,362
LIro 263,662 263,662 - (12,606) (12,606) ‘367,528 367,528
Other Inoome (1,714,577) (138,168) 1,576,409) (1,7¢6,070) 101,826 (1,857,896} (2,425,980) {1,446,697)* (979,283)
( Net Profit Befors Federal Taxes 13,465,356 402,894  (848,265) 13,710,727 15,720,531 287,742  (306,311) 15,739,100 12,254,062 (147,299) (2,617,718) 15,019,079
) \
* Published Unusual Items Totallng Not Published Not Published - 2,863,899
** Midwest Reglon in 1960 .58/Share
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