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319
and military aircraft, of moids msed for the  Liabslities DENOMINATION — Coupon, $1000, register-
rocduction of tres and of signal lghts, Notes, etc, pay. 18,770 16,783 $.241 apie as to principal ‘u.uyprewvered. $1 000 or
ps, reflectors muTors and other safety Accts!, etc., pay 87.944 055 24 417 muluples C&R interchangeadle once w-.t.hout
devices for trucks, automobiles and recrea- Divs payable . 2,133 2 430 2.339 charge, thereafter, $2 service charge, plus ex-
uonzal vehicles Income taxes .o 9 &4 6,904 9 850 penses,

{b) Castings Produces a wide varfety of CALLABLE -As & whola or in part on 30
castings 3 iron, steel copper, and sluminum Total curTent 98 471 60,232 cdays' cotice at any time to each Aug. 14, incl.,
alloys 11 sizeg ruzmr irom & few ounces LoOng serm debt. 44558 46 405 7.894 as follows
to several tons for use mining, earth- Def. e taxes _ 9 455 T491 5401 1875, 10200 1976 10184 1977 10167
moving, steel 'rmkz.nir petro-chermical, nu- Oth. Habilities 5963 11458 1473 191& 101.50 1978, uu.u is30_. 101.17
ciear, rock crushin edging, food process- Minonty int. __. 4 540 3 416 2061 981.. 101.00 1882 100.84 1983__ 10067
ing, and other -pnlif-aﬂnns. an ‘mportant JlCom. st ... 48,006 006 ,006 1384, 1nuo 1985.. 1oo.u 1986 10017
supplher of manganese steel castings havin p paid-ln ... 15,887 ——— — ISB‘I 100
righ implct-reslsumt Droperﬁu ag well a3 o Lain, earn. .- 102,716 85,400 79.459  Also ca.unble at 100 for sinking fund{which
both certrifugally and statically cast products
in propﬂetary heat-resistant ferrous alloys. Total ... 329593 262,403 2817 rmw—c-m (or debentures) to

(¢} Hydrsulic Products Maznufactured for Net eurr assets. L6598 106 571 $9 905 redeem at par zot less than $250 000 nor more

ustrial and aireraft uses Industmal prod- Dep: - 128825 117538 112,151 thapn $500 000 debentures each Aug. 15, 1555-11
ucts include hydraulle pumps, motor: valves, v .n & loans 20 uncons. affiis,, at equity and not lesz than $850,000 nor more

Tesses and complete hydraulic systems used 100 no par shs. fRestated for comparative :1.300000 debentures each Aug, 15, mz-as.

applications, tneluding conn.-ucuon purpaoses (IFrom SEC report Fixed um paymants will retize 95.8% of

many
and mobﬂe equipment, indus manne
macmne and mater .ah-hmdun equip-
menf. H.ydnu.u puraps, motors, smo-valv
and mght com:rol actunon are manuface
tured for the aerpspace mark -
(d) Railroad Products: Leading supplier ot
iron and compasition brake shoes, cast steel
wheels, and custom-made trackwork. such as
frogs, switches, . for
‘Umtﬁl bearings for freight cars and
su es be. s for re-
m.:x? ufactures u‘:d upgrides electric traction

motars and geoerators for the ad in-
dustry

Property: OQwns opcmtes 41 plazts !.n
U §°p Europe szd
Mexico

Suzmdhrnes (wholly-owned unless other-
wise noted
Abex mdustr‘.al. S.A. (Mexico)
A Iorea Hapal Fiaanes Co
ex Internatio. ce COrp.
Abex Irnternational S.A. (Switzerland)
S.A. (Mexdco)

Canad-l. 16 in

crossings an
States and c:mndian ranroads. also .J{

Long ‘Term Dehd: L. American Brake Shoe
Co. smkm‘ fund debenture 48, due 1982
m—sﬁ'«%’ o utsianding, D
, O ec,
%1. 131g sziss;.ooo. ’
0. 1, 1957,
NATORTTI

Y rk.

abla prinet: tully mi:tared. $1,000
and mnmplu C&Eind denominstions, intere
changeable once w'l!.l:out charge; thereafter.
32 service c.harze. Uy expensas
CALLABLE~, nwnouormpmonsodln‘
Dotice at any time to Jan 31 incl as follows:
1973 103 Wile.. 102 M—— 101
w5 190 tee 2 a
Also callable on lika notice fop sinking fun
(wm :ul at 10g,
(or debsntures)

minim

iszue before matunty

SECURITY—Not tecuted. Campany or any
restricted subsidiary may not ctexta uy Len
an nraperw lw‘lt.!xou: necurlnz entures
eq and ratably with all o:.bzr debt 10~
cured thereby) other than existing mortgages
not exceeding $750,000;
existing morigages on xafter-a a:apc
&Ity or llens to construct plants in connestion
with U S. Gavernmnent contracts and refund~

$5,000,000, and 42 gecured indeb
situtes funded debt, the imcurring o
indebtedpess is permitted by terms of ro
g&n headed “Creation of Addisional Debt”
Company may not effect
back arrangements (exciu excepted
leases) :n rea;:ect of any real property owned
on Aug 15 1952, or uu rubnquenu.y acquired
or leued PIOPESTY As ch the comipany
ora xutricten lubli&a:y is to be the original

CREATION OF ADDITIONAL DEBT—Same
2a for cebesturs RES&. due 1982,
DIVIDEND NS—Company may

G FUND——Cashy ) suftje
uring Co. dem to redeem $250,000 debentures each Feb.
-~ Denlison Bydrauuu. Japan, Ltd. (60%) debentures uc.h

1960 to 1968, and ,000 not pay cash dividends on or acquire
N Abex international has 11 whouy-ow-ned feh- L gﬂ to 1981, in admand:.h opf.\onn.l

any
stock or mak mburdmzed debt
fund)

{diaries in Ted: 0,000 (except for mxe.u: and
Bm;wefnafég guined subs l'eb 1. 1967 tclux. ed payments w‘mreur- excess of consolidated net mcomo after
A!f-lmtea of istue by mal Dec. 31 1961 ul 35.000.000 and cazh proceeds
Denison Hydraulies India Ltd. (26%) ut DOt Cts afy Nen Datie net “t’:‘x ";‘.’.“:‘.‘ HIRTS
Llo dl-Abex Lte¢ (England) (25%) qn nm (wiﬁ; Wgwﬁm 3004, o(eﬁm ©
) Litd. 3 tably with all other debt se- RIGHTS ON DEFAUI.'I‘- ENTURE MOD~
UniAbex Alloy Products Ltd. Qndis) (20%) other than purchase mobay IFICATION~Same as for debenture i4s dus
- Offic or mormsel on after-acquired prop- 1982,
N G, Belury, Pres. & Chiet Exeg Otticer of liens w construct plants {n connection PURPOSE—Pro for additionsl working
4 H ¢ Vice-Pres. Gen. With U. 8, Gow ent and eapitzl, to retire sz 600,000 debt of a subsidiary
Coumel ings thereof, rovid ded total does not ccaod gm for am?.l mmgaaag;&ﬁ ( ceds to
~ gg‘-_?h”- Ir 3}’}";5:';}2:“}‘ Compt. sttutes !unded deht. the incurring of mah company, 98.35) on _Aug. 22, 1 by Firss .
B o e bresiant indebtedness by terms of next Sostan ndﬁ ot York. A%s Sasociaten.
F 8 freriiny, Viee-President following pro TR T il N B 7 e PO
- V L. Persbacker, Vice-President-Admin, Compiny may 5ot effect sale and laase: = High .. 13 L
- D. X. Rennle, Vice-President back Tangem ‘g?uu('m.l Low S8, 63 3 % 6. -
: g % Eg&l:'c ggﬁe@:{gsduﬁ on Fub. 1. , oy any ently acquired 3 Abex Corp. debenture $%s; due 1977
ot leased mw a8 to which the company Rating—A - --
3 G Belury Directors Herlthy or & restricted subddiary 15 to be the original axgm—szs.ooo.m. outstg , Dec. 31, 1974, $25,~
E. P Berg E G Hilman CREATION OF ADDITIONAL DEBT—Com- DATED—Dec. ‘1‘.9 x“ N
B. W Biggs W B. Johnson pany or any restricted subsidiary t INTEREST-J&D1 by mn to ho. rev-
“ 'é' gu%ema gf If.hl;ver:bl e m“aaaggn zuarded deg& exc:g: t.tgr istered on 15th day prior t0 Interest da <
- R A Frick G. L. Romine Kibls asséts would ba lcss than 300% Of cop. TRUSIEE—Morgan Gueraanty Trust Co., NYC. A
- A, P Gagnebin [ solidated funded ﬁ'ﬁ ex tf\‘ed i .3 %E‘:‘NDWATIO% xmtgedh&m .
- : incur than to coms Tized =
; Auditors: Peat, Marwick, Mitchell & Cao, gmy ng: = tu.n‘ é d: efg{med Some able or exchangeable without servics M&
! Mg, of Empioyees: Dec. 31, 1874, 15,800 ngmc Y V‘lt!ott or, {n 81%.080 CALLABLE-~~AS a whole or g 3 u
R . eeding after Dec. 1, 1976, on at least 8 ao ey
N Offics: S0 Fifth Ave, New York City, gf nsecured funded debt at any one tme.  at par. L . 3%
= @Consalidated Income Account, years ende DOt pay cash dividends on ar acquirs any m'ﬁgxﬁ peTty m =
] od Dec. 31 (5000 omitted) stock or mmmenuonmbatdmwddcbt (n)eximmaendebtnotﬁocxce-ot 20,000,
- 1974 1973 1973 (exeept for in and fixed xinking fynd) &7 SEIEEE S o P s e 01 FT0.00 &
Sales eooenes 496204 353870 297243 in excess of consolidated net income after bea:a cours o Hen et oe
= Other income _. L413 1,329 31p Dee. 31, 1956, plus $5,000.000 aud cash p Aouired atter Dec. 1. 1970 OF migess -
Total ... 4ST.EIT 360199 297,614 Of & sold and uniesg, on a consolidated m exi’gﬂnz such property at time o
Cost of sales ——. 335387 256387 210’20 buu. t tangible amets are not less than Simtion ot in exscas ot TEs of £ cost of - =~
Sell, ete., exp . 35873 43411 38, unded debt. As ox Dec. 31, 1974, m o 15 cToce
1299‘ & amort.. g.m n'}ﬁ 18-% u:;",.?o" 00 Gt retained earnings was 80 re- oo i COROLAtion af thme ft becoraca s ;
glem e Yig 3 '9I JRICHTS on DEFADLT_In event ot bt D s of Foih CooTaGon. £t Sach -
Tncome taxea T 24088 1ot 14t or 25% of debentures time, and (e) Hena for B pose O ot es
Minority Int, o5 7 S al due and payable. O U g P, D iracts ade waih
e R T R R T mt— g S KT
']]é::;fm' e effect’ of chgé n - ae'csts corment of um o2 am%um gp o Lo L.
for domestic inventories. {JFrom SEC PURPO 1 DIVID: CTION—Co. may not pay
MConsolidated Balance Shast, as of Dec. 31 OF mf" ) o Bt o, dve. oo of -aqqm,a‘fxtﬂ stock or "o
(sooo omitted) p;w make pey ebt in exc
Assets: 1974 @57 1972 c,nrp, .-odlte& o0 S£ oet income atter Sept. 30, =X
i 3,364 7,082 539 PRICE x.ANGx— 1974 1513 1972 1.9‘!1s _1’_1 1970 pius net proceeds sale .o i
gm. m&nv'mt 1308 u-gg 233;3 High % ;’;_s”s g. 8% % after such date unz;ggo.ow an:lgcmle.n_}
2] with par ¢ e I-OW-——————-- hn‘ﬂﬂ £
n,ge,, . n&“:_ff e 49208 3 4l iean Brake Shoe Ce. dnkln: fnml are not less than 200% ot' consalidated funded L
ventories ... 123713 TIQI8 60088 . n Ui g sl dud 19878\~ —cmespe T c S - e N Rk L SESEINIT
ourr, assets 3,634 3,700 2.510 . Rating=A net-s ey 3 CREATION OF ADDITIONAL DEBT—Co, or -
tal ctirrent 215469 166803 141,782 AUTHO! 000,000; omtstanding, Dec.- m’“"d“eb‘dt Irs Mmﬂ ot udh‘:cnr et
et prop., ete.  SWiTE B2 TLOS3 31 1974, $4.280,000. * motm =T e f-- tangfble amets pius co conmolidated & t d m :
vestments .o.. 3250 2302 £253 DATED-Aug. 15, 1962, c ST, would be sess tham 17 Hidatod det
fmrme T L S I R B e T T Fiomrs o DEPAUT I Tt 2%, o
9, hd e ! or E4
aomibled.~" 30z 24m 218 New York . - o N gotety. may dechare pal due u:: -
nmntymxtco.. v "dxys’ grace for paymem
Total ——0 - 229593 282408 226,173 York, m %0 days' for sinking fund instaiim




