MINUTRS OF MERTING
OF TRE EXECUTIVE CORMITTER

OF THE GLIDDEN COMPARY ' .

‘Kinutes of mesting of the Executive Comeittes of The Oliddem .

Company held at the office of the Wﬁ, 1356 Uston Comaerce mﬁlfu, .
Cleveland, thio on Priday, February 27, 1953 st 3:00 P

The folloving meubers of the Coumittec were preseut:

Dulght P. Joyce

B. W, Naxey

R. D. Horper

Mescre. Adrisn D. Joyce, Po E. Sprague, J. P, Ruth and
J. A, Peters vere not present at vtlaa moting.

Iv the adsence of ths Chairmen, Nr. Dvight P. Joyce, President,
prepided ard Mr. R. D. Horoer, Becretary, recorded the wminutes.

The Comzittee, uyon motion duly uh and uconﬁed; nn&u‘lw\uly
approved 8 contrect sihuitied by the Betretery mw the Cm "
agreed to lesse frou Ths ey Deyxrt#cnt Stores co-pu'u in Baltinore,
Heryland, 1,106 r,é.;uaro fest of space, Yocated on the sixth floor of the
¥ay store duv that city, for the purpose of taking over & peint departwent
previously opercted by The May Depariment 8tores Company. .Uu&er the
agresusnt the May store would be grantsd compensatios equivalent to 17%
of The Giitden Company’s total pajint sxles wade in the Nay store.

The Cxsrittee connjdered the purchase of vacant property M—‘
Jotning tte Paint Divisicn's Kev Orleans plant, negotistions for which
hali previcusly bazn authorized by the board of Directors on Jsnuary 16,
1953. Upon motion duly mede, seconded & mnt;omly caxried, 1t was

RESOIVED, thet Mr. ¥, 0. Soart be anl he 48 beredy avtborired
to purchisse ov bahalf of this Corpsretion certain real property known as

2115-16 evd 2016.20 Ropaszu fireet, Fev Orleans, louisfans, for the sm
of Fhirteen Thouceand Pollars ($13,000), end to exwcute auy end all docu

wBenta, fnlnling en Act of Bele which may be required by levw to consunuate

piid purchinse.
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" the claims of Bolle & Schilthuie, Agrlcoh, apd loch to ths cther
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A form of relesss providing for the mborﬁtutton of TIH :or

creditors of ¥eruer & Bolle, en inzolvent partnership tralding in IM
nesl vas, upoo motion duly made and seconded, unanimously approved hs

the Committes. This uppronl wvas conditioned wpon th mims n@pran! o
and execution of the relesse by all othor croattors ot chr & Bolle
sffected by the subordination agreement.

The Conrittes considered and, upon .uotion Suly made and
seconded, unanimously spproved & contrect with The Bagle-Picher Sales
Company whereby Ragle-Picher sgreed to buy its resale requiremsnts of
8ry carbonste of white lead for a period of five years from the Chemicals,
Pigmonte & Hatale Divirton. .

Teere balng no further business to coms defore the Committee,
the neeting wae, upsh wolion duly made and oeeoucod_, unanivouely adlovrasd.




