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CAPITAL STRUCTURE
LONG TERM DEBT X Amount Charges Earned Interest Price Range
Issue > Rating Qutstanding 1980 1979 Dates i 1980 1979
;. &mhﬁ{"mdbsvwss ........... A Sl%g.%gg,go)g YEBi’ FR A
5 ens-Iil. Glass deb. 3%s, 1988 ........... ,000,! 83Y/,- 59} 84%4- 79}
3. Db, 758, QUE 2000 . 1o aenenireiieenes A 96,200,000 AL Wy mmnr
4. Sinking td. deb.9.358,1999 .........oeenet A 98,000,000 M& 81 -1 90 - 84
S. O‘Vf notes, due 1981 ... oot A 49,972,000 4.12 3.93 M& 90 99%4- 9Y,
6. 10349, Notes, due 1990.......ccoouareee A 100,000,000 J &
7. Convert.sub.deb. 4148, 1992.............. Baa 36,500,000 M&
8. Exchang. sub, deb.414s, 1987 ............. e 7,900,000 July
9. 8.45%, notes, due 1998 . .....cooihirianonr P 100,000000f = leeeeeee
10. Guaranteed 10aNS ......c.cvieeniinaen eenn 67.000000f 0 leeeeee.s
CAPITAL STOCK Par Amount Eamed Sh. Divs. Price Range
Issue Value Outstanding | 1980 pel.1979 1980 1980 rice 1979
1. 4% cum. pfd. ..ottt $100 106,325 shs.' $1,405.13 $1,129.20 $4.00 76%- 75 75 - 75
2. 4.75% cum. convert. pfce. ... ... coiennn no par $48,317 shs. 271.74 202.83 4.78 83 - 60 681/4,- SS
3, COMIMON <« vvnvrornerecoizeneeiienen:: $3:.12% {2128,682,400 shs. 09 an.56 1.40 W 18 27 17%
(TSubject to change; see text. [ZCallable in future; see text. Eli’nva'.ely placed. on average shs., as reported by Co.
HISTORY Joint Ventures: In 1972 Co. formed a jointly Hygienic-Lily Ltd. (Australia) (50%). Cridesa
History: Inco rated in tho. Dec. 16, 1907 owned Co. with Jintan Terumo Co., Ltd., of ( ador) (49%%); Peldar (Colombia) (50%).

! Japan, to manufacture and market the Japa-
:r'x;geaolxe\rv“]ersteﬂec?r;co};’;ﬁogoo 't:h:“:::e nese Co.’s “Venoject” blood collection system BUSINESS & PRODUCTS
name, incorporat Sept. 3, 1903, Charter is in the U.S. The new Co. will be known as Kim- s Company’s operations have been classified
perpetual, Name changed to The Owens Bot- ble-Terumo, Inc., and will be owned 50% by into three segments: Packaging Products,
P e Apr. 9, 1019 and to Owens-lllinois Co S oy, Jiptan Terumo. @ on Brothers © and Beverage Service and Other.
Glass Co. Apr. 17, 1929. Present title adopted 1.d., 'a British 'glu's malker, set up Telglass Packaging Products:

May 1, 196S. H The principal products produced by Com-
1-)::1' acquisitions prior to 1950, see Moody’s mtgé.f'oN::: ‘égm‘;fn; e‘l‘l'n l::l:e fgze:e%fm;&'f any in this segment include glass containers,
1948 and 1949 Ipdustria.l Manua.ls. ton’s manufacturing plant and assets at St. orest products, plastic products, closures pri-

For acquisitions, etc. in 1950 to 1959, incl., Felens, England. Co. initially will take a mi- marily for direct sales to industrial users.
see Moody’s 1968 Industrial Manual nority interest in “Telglass but will hold an op- Glass containers are used to package numer-

For acquisitions, etc., in 1960 to 1969, incl., ¢ i ous products, including soft drinks, beer, wine,
see Moody's 1974 Industrial Manual. tion t increase its share 10,507, | ot Inc. a liquor. food, pharmaceuticsl &b e
In Jan, 1970, acquired 80% interest in Em- joint venture with a division of Cildemeister items. In addition, Plasti-Shield® containers,
balleges Laurent S.A., a manufacturer of cor- A.G., West Germany, for distribution of pat- ht-weight glass containers with a foam-
rugated containers in France. ented new high-speed plastic container ma- plastic wrap, are .produced for numerous

n July 1970, purchased 800,000 O-I com- chinery to produce_plastic beverage contain- Ppackaging applications. Forest products in-
mon shares from the Allied Chemical Corpo- ers. Joint venture will be headquartered in To- clude containerboard, corrugated and solid fi-

ration for $33.6 million. ledo, O. ber shipping containers, composite cans, mul-
In 1970, sold_360,000 common shares of In 1974 acquired a 25% interest in a joint tiwall Shipg;ns bags and plywood and dimen-
Owens-Corning Fiberglas Corporation for nét venture, Hankuk Electric &lass Co, with Ifant sional lumber. Plastic products include bever-
gain of $9.6 million. kuk_Glass Co. and Nippon Electric Glass to age bottles, semi-rigid containers, shipping
In 1970, increased ownership in United establish a plant in South Korea to seal black sacks, and shrink and stretch film. Closures
Glass Ltd. to 22.5% and in 1972 increased in- and white television bulbs. and allied products, including lids, caps, fit-
e %0, 5097, thru acquisition of shs. from  In 1975 National Petro_Chemicals Corp., tngs and accessories, are manufncgured for
Distillers Co. Ltd. jointly owned by National Distillers & Chemi- glass, plastic and metal containers. Vials, caps

In Nov. 1970 it was decided to discontinue cal Corp. & Co. will build a plant in Houston, and accessories are _also manufactured for
the Bahamian sugar operation and was an- 1ex. toincrease its current 350,000,000 lbs. an- pharmaceutical containers.

nounced that the 1971 cane crop would not be nual capacity for high-density polyethylene  Food and Beverage Service:
harvested, although the crogeyvould be main- Production by 150,000,000 lbs. The principal products produced by Co-
tained while a buyer was being sought. Ac- In ., 1976, iggchmged 1,226,016 shares of mapny in this segment include disposable pa-

cordingly, an extraordinary charge of $22 mil- Qwens-Co iberglas Corp, com. stk, for per and plastic cups, plates, tubs and lids for
lion was made to reduce the ca value of 1-3162-%.40 Owoer;s-!élino slgo_m. stk. ed i Rome. recreationa ang institutional uses. Oth-
the Bahamian assets to a realistically conser- n Feb. 1979, Co. said it entered into twWo er products of this segment include a broad

vative basis. The ﬁvulpwood logging operation, separateEglass container manufacturing ven- range of glass tumblers, sterhware, blown-

which had a small profit in 1970, will be con- gx"‘;gog‘ad Cé’:ds‘;‘{ and Egypt. Terms were not gj,gq gpecialty items, and decorative and flo-

d Cridesa, in which Co, owns

tinued. < Pt ral glassware for household, commercial, and
During 1971: Gerresheim acquired a SO‘V%ilr_ll— 20319‘?1111::?::;'“ ig‘:r%ggb;i?nri:eéz:g :(:fﬁf institutional use. These products are sold pri-

i:\;;srt ’mGe mrtexb VI;Ie(:xl;l- ll?lsr‘\ggke 09;‘5 oH, ?hig:, will "‘;gre than }t‘ri lel e‘:’s exé:eﬁ'-‘g capa, %_ m;r':z rto distributors and retailers.
Te i 3 h . Construction is scheduled to in mid- :
Capital Corporation acquired a 50% interest 1979, and the building is expected % 'be com-  The principal products produced by Com-

in the Henry S. Dabdoub goup of paper and pleted in 1980 pany in this segment include specialized glass
corrugated box companies in Mexico; Compa- P Separa.tely,'in Egypt, Co. said it and its Eu- and glass-related products, such as telev?sion
ny acquired a_ 207 interest in P.T. Kangar ropean affiliate acquired a 10% interest in the picture tubes, scientific and laboratory glass-

Consolidated Industries, Djakarta, Java. & new Middle East Glass Manufacturing Co., ware and flnss tubing, and SUNPAK® solar
newly organized Indonesian corporation; and which will begin onstruction of & glass con- energy collectors. Sales of this segment are ef-
Company and Hygienic Containers Pty. Lim- yginer plant in Cairo this spring. The plant fected by direct sales to industrial users and
ited (Australia) agreed to combine the Austra- also is expected to be completed in 1980. distributors.

lian business of Lily Cups Overseas. Limited s .
(a second tier Canadian subsidiary of Owens- gUBSIDIARIES Sales by Business Sw?a;stl (totl)gﬁmxttedlz).n

Illinois acquired in the 1968 merger with Lily- - indi .

Tulip Cup Corporation) with that of Hygienic Wholly-owned, except as indicated): sgaz 2198 2300
Containers Pty. Limited. Company acquired 8 Forest Products Corp. (S.C. 205 312 276
48% interest in the_ne)wl{‘_orgapxz.ed Austra- Marinette, Tomahawk & zNestem Railroad drss dres dre6o
lan'company, Hygienic Lily, Limites, Boer oens Tl

change for certain assets o y Lups er- Owens-Illinois Development Co . (Ohio)

seas Limited. Lily Cups Overseas Limited was Owens-Illinois Int.er—AI:nericn C;l?p. (Ohio) 3906 3,504 3,112
subsequently liquidated into its parent, Lily Sabine River & Northern Railroad Co. (Tex- pANTS & PROPERTIES

Cups Limited (Canada).

as &8 . .
L 1972 Co.’s Kimble Div. acquired Gillion < The principal manufacturing facilities and
Co.. Inc. & small pharmaceutical rubber busi- ‘o’?x‘ x'i’\’.?ms:&'&:xmsﬁgl'é’gfpcf’m 5‘,‘.’)"“) other material properties of Owens:1llinois are
ness. o L.E. Smith Glass Co. (Pa.) described below, grouped by owned in Tee.

n Oct. 1973, acquired major interest in Maum mmuni rban Redevel- nt. shown are ownec 1 g
plastic packaging co. in Germany, a emall o m::t‘é‘olxl';).’(g?ﬁo')n nity U R - except where otherwise indicated by footnote.
glass container firm in Venezuela and a scien- oreign: P-ckaglnE:Producu Segment:
tific glassware firm in England. Gerresheimer Glas, AG (Germany) (80%) Glass Container Plants:

In 1973, Co. exchange 1,200,000 com. shs. Buender Glas GmbH (Germany) Alton, Il ZlVolney, N.Y.
of Owens-Corning iberglass Corp. for Durobor, S.A. (Belgium) (99.30%) Atlanta, Ga. Waco, Tex.
1,333,333 Co. com, shs. Ratio of exchange was Emballages Laurent S.A. (Funce; (80%) Bridgeton, N.J. Wxnston-Sa}em. N.C,
0.9 sh., of Owens-Corning for each Co, com. FBG—Trident Ltd. (Great Britain Brockport, N.Y, Rio de Janeiro, Brazil
shs. Offer, which expired Nov. 26, 1973 was Lily Cups Limited (Canada) Charlotte, Mich. Sao Paulo, Brazil |
made as part of Co. plan to diveat itself of Manufacturera de Vidrios Planos, C.A. (Vene- larion, Pa. Campo Bom, Brazil
2,600,000 of its 3,100,000 Owens-Corning shs. zuela) ﬁ96.61‘7) as City, Ind. Achern, Germany
over the next 5 yrs, . Owens-Illinois 3e Venezuela, C.A. (Venezue- Huntington, W.V. Budenheim,

In June 1974, merged Owens-Illinois Over- a) . . . Germany
seas Capital Corp. Owens-Illinois International, S.A. (Switzer- _akeland, Fla. Dusseldorf, Germany

In late 1974 sold Fecker Systems opera- jand) " [ os Angeles, Cal. Lohr, Germany
tions. Kimble Italiana, S.p.A. gtaly) é75%) Mansfield, Mass. Minden, Germany

In Dec. 1974, acquired controlling interest in Qwens Insurance Ltd. (Bermuda) {i]New Orleans, La. Oldenburg, Germany
Panel Technology, Inc. Papeteries d’Esplay, S.A.R.L. France) (74%) North Bergen, N.J. San Juan, Puerto

In Dec. 1975, acquired L.E. Smith Glass Co. Sao Raimundo Administracao Participacoes € Rico

In 1977 acquired: Representacoes, Ltda. (B"mlf i Oakland, Cal. Madrid, Spain

A 249, interest in a Philippine glass contain- Companhia Industrial Sao Paulo e Rio (Bra- Portland, Oreg. . Seville, Spain
er firm, Union Glass & Container Corp., Ma- ,lﬂ{ (79.41%) . Streator, Il . Valera, Venezuela
nila. Giralt Laporta, S.A. (Spain} Toano, Va.

A 19.49 interest in a Japanese glass con- P.T. Igar Jama (Indonesia) - (Williamsburg) Valencia, Venezuela
tainer company, Nippon lectric Glass Co., Fabrica de Vidrio Los Andes, C.A. (Venezue- Tracir, 1.
Ltd. . < 1a) (T0%) imestone Plant:

A 507, interest in a French paper mill, Pa- _Affillates: National Petro Chemicals Corp. [dVolcano, Cal.
peteries Etienne, S;A., Arles. . R (pel.z (SO%E United Glass Ltd. (Great Brit- Sand Plants: e .

In early 1980, Co. increased its interest in ain) (50%): ibbey-St. Clair (Canada) (5 %); lone, Cal. Elgihssxon Viejo,

Nippon Glass Company, Ltd., Japan from Nippon Glass Co., Ltd. (Japan (40%): Nip-
30‘% to 40%. P Jep ponpglectric Glass Co., gt.cr (f apan)o(Zo%): Millville, N.J.
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iy Mold Shops:

Alton, Il Oakland, Cal.
Foundry:

Alton, IlL.
Containerboard Mills:

[ZBig Island, Va.

[ZTomahawk, Wis.
z0Orange, Tex.

EClyattville, Ga.

(Valdosta)

Corrugated Box Operations:
Atlanta, Ga. (zZ]Mt. Olive, Il
Bradford, Pa. oonac! e,
Bristol, Pa. ewberry, S.C
Chicago, m. North Kansas Czty.
Circleville, Oh. [DRu(t:herfordton.
{@ZCleveland, Tenn. {I\Sahsbu . N.C.
Fairmont, W.V. acy,
Los eles, Cal. [IJUmon Clty. Cal.
Memphus, Tenn. Z]Winter Haven, Fla.
Miami, Fla. Worcester, Mass.
Milan, Mich. Chalon-sur-Saone,

France

Minden, La. Le Puy, France
Minneapolis, Minn,

Plywood Plant:
Jasper, Tex.

Dnn nsional Lumbe

per, Tex. Buena. Vista, Va.
ke Butler, Fla.
Film Products Plant:
o) attvﬂle, Ga.
Valdosta)

Composite Can Products Plants:

[{IBenicia, Cal [iIHouston, Tex.
[)Chattanooga,

Tenn. - %xlango. F%h

cag erryburg, Oh.
%:,arless Hills, Pa. onca City, Okla.
Railroads:
Tomahawk, Wis. Clyattville, Ga.
{Valdosta)

Or: e, Tex. -

}Fn berlands:
Approximately 1.1 million acres ovwned or
leased in Fla., Ga., La., Mich., Tex., Va., and

Plasuc Products Plants:
Atlanta, Ga. [ZFlorence, Ky.
Baltimore, Md. Havre de Grace, Md
lrn-ungfxam. Ala. {1IKansas, City, M

harlotte, N.C. Los Angeles, CaL
Chicago, 11 1, %Mll!ord, Conn.
incinnati, Oh. ewburyport, Mass
ity of Indult.ry.
@St Louis, Mo.
D-.lla.s. Tex. ledo, Oh.
[(EEast Brunswick,
N.J. Lohne, Germany
Edison, N.J. Monchengladbach,
Germany
Fairfield, Cal. Kutenholz Germany
GIFindiay, Mulsum, Germa.ny
Closure & Meta! Container Plants:
[ZBerlin, Oh. t. Charles, Ill.
[E1Brookville, Pa. San Jose, Cal.
[E)Constantine, Mich. Wayne, N.J.
[ZlGlassboro, N.J. Recklinghausen,
Germany

Perrysburg, Oh. .
Food and Beverage Service s
Paper and Plastic Product
Augusta, Ga
ardst.own Ky
ol.mdel

INCOME ACCOUNTS

ment:
lants:
vaersnde. Cal.

%p d, Mo.

Oh.

I5INorth Las Vegas,
V. Scarborough,
Canada
Perrysburg, Oh, ‘Toronto, Canada
lassware Plants:
City of Industry, Cal. 'oledo, Oh.

Mt. Pleasant, Pa.

es, Belgium
Shreveport, La igni

Research Centers:
Perrysburg, Oh
Other Sesmom.
Specialty Product Plants:
{iChicago Heights,
IN. Buende, Germany
[DPennsauken, N.J. Temple Cloud
ittston, Pa. D)akam Sonesm
ineland, N.J. Pisa, Ital
arsaw, Ind.
Flat Glass Plant:
La Victoria,
Venezuela
Television Products Plants:
lumb ue, 0 @thtston Pa.
oledo, Oh.

sburg, Oh.
%orporate facilities, are located in Toledo
and Perrysburg, Oh. and Godfrey, Ill.
%gacdmes leased in whole or in part.
acilities leased in whole or part under industri-
al revenue bond financing agreements.
%;nder construction.
lass container production was duconunued in
first quarter of 1980, but corrugated box operations
will continue.
(#]Under Construction.

MANAGEMENT

Officers
E.D. Dodd, Chmn., Pres. & Chief Exec. Off.
W.F. Spengler. Jr., Pres. & Chief Oper. Off.
DomesucOpe
Lamgm. Pres. & Chief Oper. Off., Intl.

K. Hepp, Senior Vice-Pres.—Int’l Oper
Rge Davies, Senior Vice-Pres. & Dir. of Corp.
ve op.
{(K Pa.quette, Vice-Pres. & Asst. to Chmn.
L. Berry, Vice-Pres. & Chief of Cox-p Staff
.A. Bohland, Vice-Pres., Finance

_A. Sprunk, Vice-Pres., Gen. Counsel & Sec.
.E. Tigges, Vice-Pres. & Comptr.
B.B. Jones, Group Vice-Pres.
J.H. jeux, Group Vice-Pres.
Vice-Presidents
W.B. Achenbach T.M. Huber
E. Osborne K.C. Ponsor
C. Theiler William Laimbeer
¥!l§ élxtten }1 Ph ck ‘e
R. Clevenger aquet!
.A. Cobl C.D. Pawlicki
.W.Coleman M.C. Powell
R.H. Little T.R. Santelli
T.C. Theiler D.J. Toth
WJ Fluge D.A. Ward |
\’6 Graham K.G.Van Tine
{1 Hanlon. Jr. L.W. Hecht
W.J. Riley
G.W. Cottrell Treasurer
Directors

(Showing Principal Corporate Affiliations)

Robert Anderson, Chmn. of Bd. & Chief Exec.
Off., Rockwell International Corp.; Dir., Secu-
rity Pacific Corp.; Security Pacific National
Bank; Celanese Corp Hospital Corporation
of America.

' Ernest C. Arbuckle, Chmn. of Bd., Saga Corp.;
Dir., Hewlett-Packard Co.; Utah "Internation-
;l, Inc Wells Fargo & Co.; A. Johnson & Co.,

nc.

Jerome A. Bobhland, Vice-Pres., Finance,
Owens-1llinois, Inc.; Dir., First National Bank
of Toledo.

Gesualdo A. C Vice-Chmn. & Dir.,
Citibank, N.A.; Citicorp, New York; Chmn. of
Bd., The Mercantile Bank of Canada; Dir.,
Beatnce Foods Co.; NCR Corp.; Grindlays
Bank, L

Edwin D Dodd, Chmn. of Bd., Pres. & Chief
Exec. Off.,, Owens-Illinois, Inc.; Dir., Good-
year Tire & Rubber Co.; Ohio Bell Telephone
Co.; Toledo ’I‘rust.corp. Inc.; The Toledo
Trust Co.

Elliott M. Estes, Pres., Chief Oper. Off.,
Chmn. of Admin. & Exec. Committee & Mem-
ber of Finance Committee, General Motors
Corp.; Dir., Kellogg Co.

Max M. Fisher, Private Investor; Dir. & Hon.
Chmn., United Brands Co.; Dir., Michigan Bell
Telephone Co.; Manufacturers National
Corp.; Fruehauf Corp.; Dayco Corp.

Harold D. Hoopman, Pres. & Chief Exec. Off.,
Marathon Oil Co.; Dir., The First National
Bank of Findlay.

Robert J. Lanigan, Pres. & Chief Oper. Off.,
International Operations, Owens-Illinois, lnc..
Dir., Dun & Bradstreet Companies, Inc.

Robert H. Levis, Il, Chmn. of Bd., The First
National Bank and *Trust Co., Alton. j 11

Kenneth S. Pitzer, Professor of Chemistry,
University of California at Berkeley.

Felix G. Romgn. General Partner, Lazard
Freres & Co ew York; Dir., Eastern Air
Lines, Inc.; Engelhard Minerals & Chemicals
Corp.; Howmet Turbine Components Corp.:
Imemauonal Telephone & Telegraph Corp.;
MCA Inc.; Minorco Ltd.; Pechiney Ugine
Kuhlmann Corp.; Pifzer, Inc.

Otto Schoeppler, Chmn., Chase Manhattan
Limited, London; Chase Manhattan Asia Lim-
ited, Hong Kong; Gerresheimer Glas Ak-
tiengesellschaft.

William F. Spengler, Jr., Pres. & Chief Oper.
Off., Domestic O rations, Owens-Illinois,
Inc.; Dir., Questor Corp.

Auditors: Arthur Young & Co.

General Counsel: J.A. Sprunk

Sharehoider Reiations: C.D. Nelson, Manager
of Shareholders Relations, Investor Relations.
Tel: (419)247-1952.

Annual Meeting: Third Wednesday in April.

No. of Stockholders: Dec. 31, 1980: Pfd., 1,426;
preference, 3,605; common, 23,306.

No. of Employees: Dec. 31, 1980, 58,891.

General Office: Owens-Illinois Bldg., 405
Madison Ave., Toledo, OH 43666. Tel:
(419)247-5000.

3Dg-llmﬂ Address: P.O. Box 1035, Toledo, OH
66.

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31
(Taken from reports filed with the Securities and Exchange Commission and other Company reports)

(in thousands of dollars)
1978

Revenues: 1980 1979 1977 1976 ) 1975 811974
Netsales..........cocociiiiiieenenen, 3,905,700 3,504,289 3,111,687 2,767,330 2,571,709 2,273,173 2,116,436
Interest & dividends .. 19,700 14,101 7.548 7,884 12,088 9,574 9,793
Royaluea & net techmcal 28,500 24,540 20,150 20,471 18,130 14,951 16,714
Equity in earnings of associates . . 4,700 41,540 18,180 17,211 13,916 9,502 12,914
Other.......ooiiiiiiiiiiiiiiiiaennnn 35,000 30,200 16,876 17,970 9,952 22,791 8,324

Totalrevenues ............cco0veeee 3,993,600 3,614,670 3,174,441 2,830,866 2,625,795 2,329,991 2,164,181

{iManufacturing, shipping & del. exp...... 3,263,300 2,971,028 2,617,612 2,353,903 2,123,326 1,895,898 1,741,287

[[]Research & development EXP. ceveirennn X o 31,218 31,166 33,904 28,533} 52,361

[(JEngineering exp. . .....ccovvrcceseenrene 39,200 34,119 31,414 27,983 24,676 23,461

[{JSelling & adtmmsmmve [ 4 T . 306,800 271,882 243,260 214,053 214,245 193,374 180,223

IntereSt eXp......ccovverrniionnciineonne 81,000 68,757 49,241 42,073 42,584 43,683 38,018

[MDOther cOStS E €XP..covvereevevcannsons 15,400 : 40,035 35,142 25,205 13,023 3,132 5,759

Earn. bef. inc. taxes, minority int. &

extraord.items ......... 00000 nne SN 261,000 ° 206,041 166,557 136,483 174,037 141,910 146,533
{z]Provision for income taxes 103,600 67,700 51,300 40,800 63,100 51,000 - 58,600
Minority interests ineamm.ofsubs. ........ 8,000 4,887 6,026 4,379 4,219 3,574 4,461

Earn. bef. extraord.items . ........... 149,400 133,454 109,231 91,304 106,718 87,336 83.472
GlExtraordinaryitems ...............cc0  eeeeee eaeses dr24,000 ...... TL,608 ... Lo

Netearnings................cooaenn 149,400 133,454 85,231 91,304 178,336 87,336 83,472

Retained eamings, beg. of year . ,900 ,947 850,895 793,320 705,493 645,800 587,915

Preferred cash dividends. ....... 400 4 500 524 583 611 654

Preference cash dividends ...... 2,900 3,115 3,117 3,117 3,151 3,153 3,153 -

Common cash dividends ........ 40,100 R 31,566 30,088 28,353 23,879 21,780

[(0ther dedUCHONS . c.vvvnvnrnrnananrons  aeaene eassseesasee seeres 58,452 0 ....ee eaennn

Retained earnings, endof year ....... 1,100,900 994,956 900,943 850,895 793,320 705,493 645,800

SUPPLEMENTARY P.&L. ATA
Maintenance Zrepairs ........coo0onn 251,254 247,002 212,878 191,667 174,756 157,948 139,280
Molds .........coc0inens 45,756 50,906 50,946 43,079 36,634 33,075 32,252
{S]Taxes, other than income 129,605 127,288 119,221 112,143 96,375 85,596 78,112

B T o
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[Mincludes related portions of items shown under  1973: Gain on exchange of stock of Owens-Comning  Funds from opers.
“Supplementary P. & L. Data” below statement. Fiberglas Corp. for common shares of Owens-1lli- before emp;:em, 370,600 206,142
()1980-79 comprised of (in $000): nois, Inc., no tax effect, $56,435,000. Effect of extraord. ite k'g ital: '
uSs.: 1980 1979  [(%]1976: Applicable portion of acquisition cost of of extraord. items on WKg. Capitat
Federal........... $7,800 42,881 2,724,480 common shares received in exchange for 1ong-term .
State &local ...... 9,700 5,936 Owens-Corning Fiberglas Corp, common stock. borrowings ...... 116,100 56,725
Foreign ....cooveees 36,100 18,883 . 1973: Applicable portion of acquisition cost of Proceeds from
common treasury shares: 79,300 shares purchased, exercise of stk
Total ovveennns 103,600 67,700 $2.901,000; 1,333,333 shares received in exchange for ) 4,400 133
Inveriment tax credits of $12,300,000 in 1980 and ovens-Col Fiberglas Corp. common stock, ’
R N $51,851,000; total, $54,752,000. 3,500 150
$13,100,000 in 1979, have been applied (flow-through Glnel de i benefits
mmeth ():“u a reg:fc:::d of the profvi:ign for incom; 807 2&‘:0‘(‘,0‘)” soct ts  taxes (1980, 01500 393.150
es. rrent taxes of $16,100,000 an i ¥ o g
008 are included in prepaid expenses at Dec. misiic 1974 the Co, changed to 1 IF 0 Hore were do-  Application of Funds:
31, 1980 and 1979, respectively. duced by $18,600,000 or $1.34 com!;nnl::ssha:? TS Cashdividends...... 43,400 39,441
(3)1978: Adjustment of a 1970 provision for loss on M -4 pet N Additions to pty.,
discontinuance of Bahamian operations, no tax ef- Consolidated Changes in Financlel Position, plant & equip 199,000 268,069
fect, $3,590,000; provision for loss relating settlement years ended Dec. 31 ($000): p e * '
of claims arising out of anti-trust class actions, net of Source of Funds: 1980 1979  Increasesin other
applicable income taxes of $6,568,000, 0327,590,000. Eamnings before 149,400 130ase 1 I 24,700 19,703
1976: Gains on_dispositions of 245,200 shares of Deptecu:lep;l‘ & g 454 Increase in foreign
Owens-Corning Fiberglas Corp. common stock, net amorti y 136,100 124,003 invest. advances . 24,200 13,690
of applicable income taxes of $3,418,000, $8,249,000; ynd, o vad cost ’ * Reduction of
ndepreciated cost
pin on exchange of 1,226,016 shares of Owens-Corn- of pty., plant & long-term debt . .. 124,300 $0,834
ing Fiberglas Corp. common stock for 2,724,480 com- equip. sold or Other "900 "317
mon shares of -Tllinois, Inc., no tax effect, o 14,900 12,860 DT it
$71,169,000; adjustment of deferred taxes related to a Incr. in furnace
1970 provision for loss on discontinuance of Bahami- rebuildi Total .......... 416,500 392,054
an operations because of a new U.S. Treasury De- reserve, def. Incr. (dect.) in wkg.
partment regulation, dr$7,800,000; total, $71,618,000. taxes, etc. ....... 70,200 25,825 capital . ... ... 78,100 38,904
BALANCE SHEETS
i CONSOLIDATED BALANCE SHEET, AS OF DEC. 31
(Taken from reports filed with the Securities and Exchange Commission and other Company reports)
: (in thousands of dollars)
ASSETS R 1980 1979 1978 1977 €976 1975 1974
Cash & short-term investments 163,500 89,878 107,637 $2,720 144,205 37,949 47,108
eceivables ........... 438,500 446.601 353,878 315,832 266,703 244,394 232,841
2lnventories........ 477,500 477,086 446,904 396,176 376,526 341,169 356,772
paid expenses ...... 25,300 28,197 16,856 19,137 8, 11,508 11,264
Total current assets 1,104,800 1,041,762 925,277 783,865 806,238 635,020 647,978
ted seCUTItien, ALCOBE ..o .oneuenee  soiaee grgass {35848 382 4 1,288 1,291
‘oreign investments & 200,300 179,779 135,548 108,115 93,156 92,893 91,899
DOMESEIC INVEStMeENtS - ... ovvvssvesseses X 34,33 3,088 20,709 20,304 17,203 15,624
Repair parts inventories ......ccooeevceen 123,700 109,902 91,517 75,159 67,089 67,889 57.657
errgd RTGES .. .ocovrnostnntnian s 21,7 19,263 21,257 2,99 17,979 18,578 18,977
Deposits, receiv. & erassets .. ......-0 0 53, 45,805 44,6 39,557 49,374 51,148 53,451
TLand & timberlands, at cost less depl. ... 94,700 94,116 92,550 98,891 94,847 90,24 92372
tBuildings & equipment, atcost ......... 2,476,100 2,344,610 2,133,612 1,985,621 1,804,015 1,669,714 1,511,284
4 accum. deprec. &amort. .......v.. 1,043,500 959,385 878,027 828,194 753,074 696,104 645,2
Net property, plant & equipment ..... 1,527,300 1,479,341 1,348,135 1,256,318 1,145,788 1,063,855 958,406
tal,..... vetdiareesassrearreons . 3,066,000 2,910,208 2,599,512 2,307,097 2,200,331 1,947,867 1,845,283
LIABILITIES .
Short-term loaANS . .. ..coevresrearaaseones 36,900 129,381 26,556 32,02¢ - 20,042 20,041 20,790
Accountspayable ........ oo 220,400 237,251 188,310 152,368 141,148 136,502 147,244
Salaries S WAGES .. .oionrieiiianaies 107,300 101,156 89,349 75,320 67,691 60,247 61,558
U.S. & foreign income taxes ........ ceeeen $3,000 31,816 30,283 21,615 $3,715 28,043 16,435
Other accrued liabilities ...........cc000t 128,000 118,508 134,574 86,755 79,768 65,891 52,601
Long term debt due within one year....... 85,300 27,91t 21,562 21,608 33,941 13,878 13,967
Total current labiiities ............. 630,900 646,023 490,634 389,690 396,305 324,602 312,595
Longtermdebt .......cccevoconncincnens 676,800 685,002 679,111 $71,685 551,793 §71.856 853,326
Reserve for rebuilding furnaces........... 83, 76,269 68,818 ,188 53,749 45,647 35,957
Deferred taxes ... ererrgeeeenes 175,700 138,794 114,556 103,612 ,500 76,523 81,549
Obligations, under foreign pension plans ... 2,100 16 1,468 7,544 46,261 36,633 32,276
Other !xlblhuu & reserves .......cccononn ,300 17,124 12,938 12,014 14,712 9,254 11,302
Minority shareholders’ interests ...... ,800 47,562 43,928 40,118 38,477 35,379 28,349
4%, cum, prefe: res ($100 par) 10,600 11,819 12,238 12,932 13,413 14,198 16,067
.75 cum. conv, preference 8 .. 11,000 13,112 13,122 13,122 13,141 13,279 13,279
mmon shares ( .lZm e 90,400 88,918 .88 88,841 44,187 43,455 43,359
Capital in excess of sta ue 113,700 104,461 102,872 102,456 143,473 71,548 71,424
Retainedearnings............. 1,100, ,95 900, 850,895 793,320 705,493 645,
Total ....coovves 3,066,000 2,910,208 - 2,599,512 2,307,097 2,200,331 1,947,867 1,845,283
Netcurrentassets .......... 473,900 395,739 434,643 394,175 409,933 310,418 335,383
PROPERTY ACCT.—ANALYSI
Additional subsid. consolidated cri2,919 282 cr3,829 16,294 ... 4,785 1,065
Additionsatcost..... 198,971 267,912 223,267 205,790 175,499 193,144 165,319
Retirements or sales 52,820 54,227 76,316 44,476 35,579 40,095 32,191
Other additions . ... 1,119 1,404 1,471 8,040 ¢rl,016 crt,530 €r1,993
DEPREC. RESERVE—ANALYVSIS
Additional subsid. consolidated......... dr6,32! 128 dr1,966 7924 aeee.. weeenss 247
Add. charged to costs & expenses ....... 135,030 122,599 112,471 99,971 88,162 80,833 72,195
Retirements, renewals & replace. ....... 44,53 41,367 11,108 34,999 31,191 29,979 28,004
Other additions . .. ...ooveirionnensess  erener ewees aeeaes 2228 eaeens weeees
allowances for losses and discounts (1980, are :Eniﬁant. Subsidiaries organized or ac- (c) Property, Plant and Equipment: In -
$20,100,000). . uir duri! the period have been consoli- eral, depreciaﬁon is compu on the basis of
(31980 comprised of: Finished goods and work in ted from the respective dates of organiza- amortizing the undepreciated cost of

process, $326,300,000; raw matenials and operating
supplies, $151,200,000; total, $477,500,000.
1977, $31,174,000; 1976,

oted market value:
$31,787,000; 1975, $83,498,000; 1974, $49,824,000; 1973,
$83,886,000.
[4)1980 (in $000):
R Coat Deprec.
Land & timberiands,
less depletion ... [ 7% 3 | I
Bldgs. & bldg. equip. . 540,131 201,178
Factory L&
{1+ T 1,766,221 799,844
Transport., office &
isc. equip....... 85,504 42,541
Construct. in prog.. .. 84,272 ......
Total ........0 ,570,839 1,043,563

2,570,

ENo par. Number of shares: 1980, 548,317; 1979,
655,582; 1978, 656,081; 1977, 656,114; 1976, 657,058;
1975-74, 663,942,

[E]Restated to conform to 1977 presentation,

General Notes

(a) Basis of Consolidated Statements: The
consolidated financial statements include the
accounts of the Co. and all subsidiaries which

tion or acquisition and did not have a signifi-
cant effect on consolidated revenues, net earn-

ings, or assets, . R R

Consolidated foreign subsidiaries are princi-
pallgzreported on the basis of fiscal years end-
ing November 30.

The Co. accounts
companies and joint ventures b
% to 507, interest by the equity method.

er domestic and foreign investments are
accounted for at cost. .
. Goodwill arising from the excess of the Co.’s
investments over its equity in the net assets of
subsidiaries and assoclates is generally being
amortized over periods between 15 to 30
years. N ..

The segment information presented on
pages 36-37 is an integral part of the consoli-
dated financial statements.

(b) Inventory Valuation: The Co. uses the
last-in, first-out (LIFO) cost method of inven-
tory valuation for most domestic inventories,
All other inventories are valued at the lower of
standard costs which approximate average
costs, average costs, or market.

for its investments in
in whichithasa

property unit (inclu

property acquired
ed

through capitalized leases) over its estimat

remaini n
and foreign units apply

useful life. Certain of the domestic
roup methods and

lives to certain depreciabfe assets. For finan-
cial reporting purposes, depreciation and am-

ortization are determined
method.

Depletion of timber properties is
at rates computed annuall
covered costs by estimat

on the straight-line

provided
by dividing unre-’
recoverable quan-

tities. Depletion of timber is credited directly

to the asset accounts. X

The Co. and certain major
aries provide no
carry such assets at
new and replacement

foreign subsidi-
depreciation on molds but
fixed values and charge
molds to expense. Other

foreign subsidiaries charge the cost of molds

to propert .accm_xm,s 2
costs over their est:lmated useful lives.
(d) Giass Meiting Furnaces:

units, the estimated

and depreciate such

In domestic
cost of the next periodic

rebuild of a glass melting furnace is accrued

during its current o
in the reserve for re

rating life and is carried
uilding furnaces. Foreign
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va:gsidi.aqes gﬁne::tllydfou%w ft.he pgaput&ice of (f) IInt:m'ne :l‘athes 82 Undisttr‘i)bute%n Eamn- 28,437,294 in 1978. The inclusion in the com- —
reciating the actual cost of a rebuild over ings: In general, the Co. lans to continue to H i i i
the estimated life of that rebuild. . invest in the business mepundistributed earn- pu::::x:mﬁ mcr:men}al 'h‘;u apf licable to k ;{b
(e) Retirement Plans: The Co. has retire- ings of foreign subsidiaries and of domestic outsta stock options and stock apprecia- o
ment plans covering substantially all domestic and foreign corporate joint ventures account- tion rights would have no material effect. Ea
and certain foreign employees. Retirement ed for by the equity method. No provision is Fully diluted earnings per common share N’;,
:&m are cox&putec} on tne basis of til‘ccwteryd made for taxes \g]hltcnf_lbwgetgd Re %yabéel if fggg assume full conversion of the preference
uarial methods (gener: using the en earnings were distributed. At Dec. 31, A ;
age normal method) and include current serv- the undistributed earnings of foreign subsidi- shares and all convertible debentures at Janu- Lo
ice costs and the amortization of unfunded aries and domestic and foreign corporate joint 8TV 1 of each year and the exercise of dilutive
rnor service costs over periods of 30 years or ventures approximated $223.9 million. The stock options and stock appreciation rights W
ess. The Co.'s policy is to pay into trusteed tax on this amount, if remitted, would in part with the proceeds thereof assumed used to ! $t
funds each year an amount equal to the be offset by foreign tax credits. For other in- purchase shares for the treasury. Earnings (
charges to earnings for its domestic retirement vestments accounted for by the equity meth- icabl ‘ 3 pa
plans. . o od, the Co.'s policy is to provide for applicable applicable to common shares have been in- Lt
Certain forexﬂ subsidiaries have private deferred taxes. creased for this purpose by the amount of lig
pension plans which are not funded; however, (g) Earnings Per Share: Primary earnings preference dividends and the after-tax effect '
the balance sheet reflects an actuarial liability per common share are computed after deduct- of debenture interest assumed eliminated. To- pa
for future benefits which is being accrued an- ing the annual dividend requirements of the tal sh d in th tati - 2
nually on the basis of current service costs preferred and preference shares and usi shares used in the computation were E 19¢
plus amortization of prior service costs over a weighted average shares outstanding of 31,907,880 in 1980; 31,876,871 in 1979; and
period of 20 years or iess. 28,682,400 in 1980; 28,448,222 in 1979; and 31,938,944 in 1978. § Al
FINANCIAL & OPERATING DATA De
Statistical Record 1980 1979 1978 1977 1976 1975 1974 D~
Eamed per share—~4% cum.pfd. ......... $1,405,13 $1,129.20 $696.47 $706.04 $1,329.61 $615.11 $519.51 M.-
-—8:675 cum.conv.pref. ............... $271.74 $202.83 $129.15 $138.36 $270.57 $130.62 $124.74 I~
Earned per share—common: X
Year-end : : ;‘!
Before extraord.jtems . .............. $5.05 $4.60 $3.71 $3.08 $7.29 $6.01 $5.74 M
Extraordinary items .......cooovveie eelias eeilns dr0.84  ...... $5.06 0 ... e D
NEt CAITUNGS . oovrrrrrnrreanneenees $5.05 $4.60 $2.87 $3.08 $12.35 $6.01 $5.74 o
[DAversge shares: ] an
Before extraord.items ............... $5.09 $4.56 $3.71 $3.09 $6.83 $6.02 $5.74 rol
Extraordinaryitems ............ooo0 eeeien eenens dr$084¢ 00 ...... 475 eeieee eeeaas lo:
Netearnings ............. ererreaen $5.09 $4.56 $2.87 $3.09 $11.58 $6.02 $5.74 .
[DFully diluted: 3
Before extraord.items............... $4.70 $4.21 $3.44 $2.87 $6.24 $5.51 $5.29 ] 19
Extraordinaryitems ..........ocoeee aeeie eeals d%0.78 0 ... 415 .. el 19
Netearnings ........cocorievveecncss $4.70 $4.21 $2.69 $2.87 $10.39 $5.51 $5.29
Dividends per sh.—4% cum.pfd. ......... $4.00 $4.00 $4.00 $4.00 $4.00 $4.00 $4.00
—84.7S5cum.conv.pref. ... .oienenen $4.78 $4.75 $4.75 $4.7§ $4.78 $4.78 $4.75 19
—COMUMION .. ovsveriosnorvsarsssoaassss $1.40 $1.26 $1.11 [3181.32Y, $1.88 $1.72 $1.57 19
Price range—4% cum. pfd. . .....ooooinen 76%-15 75-78 83-75 86-82%4 « 851,-80%3 771-13Y, 19
—$4.7Scum.conv.pref. ......oiiaaeenn 83-60 681/4-55 7614-60 9145-76 98-81 85-62/4 75+55Y5 S)
~—COMINORN - . .oonvevnirnnerarnsosasane 281/4-18Y/, 22%4-17Y, 24%,-174 [2129%-21%, 631/4-50 521/5-32 42%/,-28% b -
Net tangible assets per sh.—4% cum. pid. . $12.476.84 $10,265.82 $9,136.28 $8,260.55 $7,511.79 $5.972.27 $4,916.32 D
—$4.75cum.conv.pref. .........o.0n $2,400.01 $1,832.64 $1,685.50 $1,608.43 $1,512.99 $1,255.79 $1,165.56 m
——COTIBINON ..o rsesorocrnncaonss RN $43.56 | $40.19 $36.83 $34.81 $65.66 $55.19 $50.99 o
Times charges earned: ) C
Beforeincometazes................ ... 4.12 3.93 4.26 ) 4.14 4.99 4.17 4.74 e
Afterincome taxes .......cccoiveeanene 2.84 2.94 3.22 3.17 3.51 3.00 3.20 d.
Price range—deb. 3%(s, 1988.............. 83%-59& 8474-T914 80-78%5 78Y5-71%4 71143-6515 64-60%, 66-61Y4 b
—deb. 7%43, 2001 ........ vresesareneaas 75-58 86%4-71 93-83 971/::93% 931/,-86 91-78 951/4-79 et
~—conv, deb. 4148, 1992 ... .. 00000n cere 931/r65 81‘/;-73 86%,-69 100-84 106%/,-89 95-69 80-60%4 pe
—eX bledeb. 4148, 1987 ......... ... ei.ees o eeseas 129-115Y4 119-91 951478 ..., s
—deb, 9,358, 1999 ............ Geserraen 81-71Y4 99-84 1041/4-98 - 105Y4-101 103‘/?-97'/. 100%3-97Y4 "
—-V/q;t:%tgalm ................... 13(7)-:(7) 9984-91Y 104-967%% 1061/4-10214 1057%4-102Y2 10414-100 1027/4-100"4 S
—_ 870 A I =87 s elaa. eheses  heesae  wseess Lmmesas vpeeee
Net tang. assets per $1,000 Ig.-tm, debt .. $2,960 $2,771 $2,646 $2,869 $2,826 $2,483 $2,428 d
Net curr. assets per $1,000 ig.-tm. debt $700 $578 $640 $690 $743 $543 $642 c
Numbser of shares—4%, cum. pfd 106,325 118,185 122,376 129,319 134,127 141,985 160,675 c
—~3$4.75 cum. conv. pref. 548,317 655,582 656,081 656,114 657,058 663,942 663,942 a
—common (year-end) .. 28,950,798 28,260,125 28,242,435 28,429,037 14,139,973 13,905,528 13,874,980 s
—{1)Common (avertgg) .. 28,682,400 28,448,222 28,437,294 28,381,420 15,083,219 13,881,680 13,874,889 i
mmon (fully diluted)............ 31,907,880 31,876,871 31,938,944 32,061,548 17,263,370 16,022,643 15,973,554 Je
Adjusted data for stock splits & stock divs.: It
Earned per share—common: t
Year-end shares: . s
Before extraord. items $5.05 $4.60 $3.71 $3.08 $3.65 $3.01 $2.87 r
Extraordinary items Y e dr$o.84 ... $2.83 ... e 1
Netearnings .......... . $5.08 $4.60 $2.87 $3.08 $6.18 $3.01 $2.87 <
{DAverage shares: c
Before extraord. items $5.09 $4.56 $3.71 $3.09 $3.42 $3.01 $2.87 i
Extraordinary items ..........coooeee eaenae eeiens dr$0.84 0 ... 237 ... T e C
Eé_\l’eﬁ eadx;rluntgg ........ $5.09 $4.56 $2.87 $3.09 $5.79 $3.01 $2.87 <
ully diluted:
Before extraord. items .. ............. $4.70 $4.21 $3.44 $2.87 $3.12 $2.76 $2.65 H
Extraordinary items .......ccvevvenee 0 weesee eaeen. da$0.7% 000 ... 208 L. e t
Netearnings ......vcveeercrrocccses $4.70 $4.21 $2.69 $2.87 $5.20 $2.76 $2.65 ¢
Price 7ange—COMMON . ....ouvnrentsosass 28.13-18.25 22.88-17.38 24.75-17.13 29.38-21.63 31.63-25.00 26.00-16.00 21.38-14.38 3
Net tangible assets persh.—com. ......... $43.56 $40.19 $36.83 $34.81 $32.83 $27.60 $25.50 M
Number of shares—common: 3 £
Year-end .....c.iieiiiiiaieiiriieasn 28,950,798 28,260,125 28,242,435 28,429,037 28,279,946 27,811,050 27,749,960 1
VEIABE. .. - ccvocorovrnncocnrnnanans 28,682,400 28,448,222 28,437,294 28,381,420 30,166,438 27,763,360 27,149,778 I
ullydiluted ..............0ociiinln 31,907,880 31,876,871 31,938,944 32,061,548 34,526,740 32,045,286 31,947,108 1l
Financial & Operating Ratios .
Current assets+ current liabilities......... 1.75 1.61 1.89 2.01 2.03 '1.96 207 T
%, cash & securities to current assets ...... 14.80 8.63 11.63 6.73 17.89 5.98 1.27 1
inventories to current assets . .......... . 43,22 45.80 48.30 50.54 46.70 . 53.73 55.06 1
net current assetstonetworth ......... 36.01 32.62 38.87 36.90 40.69 36.61 4246 1
property depreciated ..........cc000.n 42.14 40.92 39.44 41,71 41.74 41.69 42.70 ¥
» annual depr., etc. to gross property . .... 5.50 5.29 5.15 4.85 4.70 4.68 4.63 3 t
Capitalization: $
5’10 termdebt ...... ... 33.78 36.09 37.79 34.86 35.39 40.28 41.19 § ]
preferred stock &pref, .......... ... 1.08 1.31 1.41 1.59 L70 1. 2.18 1
» common stock & surplus ............ 65.14 62.60 60.80 63.55 6291 57.78 56.63 { ’
Sales +~inventories ............cc 000 8.36 1.58 7.10 6.99 6.83 5.93 4
Sales +-receivables ..........ciiiiainntn 9.11 8.09 8.97 8.79 9.64 9.30 9.09 :
sales to ne:sropeny .................. 261.48 244.34 235.47 220.27 22445 213.67 220.83 3
salestototalassets ......o.oeennnes .. 130.28 124.21 122,12 119.95 116.88 116.70 114.69 @
netincometototalassets.............. 4.87 4.59 8 3 8.10 4.48 [
% net incometonetworth ............... 11.35 11.00 7.62 8.55 17.70 10.30 10.57 i
Analysls of Operations 23 o o Yo o Ze !
Netsales.........ccvaevnnnnes 97.80 96.95 98.02 97.76 97.94 97.56 97.79 i
Interest & dividends ....... e 0.49 0.39 0.2¢ 0.28 0.46 0.41 0.45 j
Royalties & net technical assist. 0.71 0.68 0.63 0.72 0.69 0.64 0.77 !
ga\ulty in earnings of assodates 0.12 1.1§ 0.57 0.61 0.53 0.41 0.60 {
er revenues 0.88 0.84 0.54 0.63 0.38 0.98 0.39 1
Total revenues 100.00 100.00 100.0 100,0 100.0 100.0 100.0 i
Manufacturing, shipping & del 8L71 82.19 82.46 83.15 80.86 8137 80.46 {
Research & development exp. 0.67 0.63 0.98 1.10 1.29 1.22 242 H
El;ﬁmce CXP.ecrrinires 0.98 0.94 0.99 0.99 0.94 1.01 3
Selling & in. exp. 7.68 7.52 7.66 7.56 8.16 8. 8.33
INterest eXpP.....ococevevsrvatencscnonons 2.03 1.90 1.5 1.49 1.62 1.87 1.76 :
Other COStB 8 EXP, +ov:vvvrevsrsriasonans 0.39 [3 111 0.89 0.50 0.13 027 H
Eamn. bef. inc. taxes, minority int. & i
extraord.items ..........oiiiiiiinnn. 6.54 8.71 5.28 4.82 6.63 6.10 6.76 ¢
Provision forincometaxes ............... 2.59 1.87 1.62 1.44 240 2.19 27 g
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FINANCIAL & OPERATING DATA (Cont'd):

NANCI C 1980 1979 1978 1977 1976 1975 1974
Minority interests in earn. of subs. . ....... 0.20 0.14 0.19 0.15 0.16 0.15 0.2¢
Earn. bef, extraord.items ......o.covereen 3.75 3.70 3.44 3.23 4.07 3.76 3.84
ExtraordinaIy tems ........oocoemeccons  eeian 0 Ctirag dro.76 ... 273 aeee. el
Net earnings .. ... R LR RS AR 3.75 3,70 2.68 3.23 6.80 3.76 3.84
[iJBased on weighted average common shares, as reported by Co. (ZlAfter 100% stock div.; before, 56%4-51. ZlIncludes $0.53 paid prior 1009, stk. div.

LONG TERM DEBT

1. Term Loans: Outstanding, Dec. 31, 1980,
$149,200,000 evidenced by:

(1) $93,000,000 3%4% to 8% unsecured notes
payable annually to 1991.

(2) $52.700,000 3142% to 8% capital lease ob-
ligations, due 2009.

(3) $3,500,000 2% to 6% mortgage notes
payable annually to 1991.
. o%s Owens-iliinois Glass Co. debenture 3%,s, due

Rating—A
AUTHORIZED—$50,000,000;
Dec. 31, 1980, $22,000,000
in treasury.
DATED-—June 1, 1958.
MATURITY—June 1, 1988,
INTEREST-—J&D 1 at office of trustee and
Toledo Trust Co., Toledo, O.

TRUSTEE AND REGISTRAR--Chase
Manhattan Bank, N.Y.
DENOMINATION~—Coupon, $1,000; regis-
terable as to principal; fully registered, $1,000
and muluEles thereof. C&R interchangeable.
CALLABLE—As a whole or in part, on at
least 30 days’ notice at any time to each May
31, incl., as follows:

outstanding,
less debentures held

081 ..., 101.40 1982 ..... 101.20 1983 ..... 101.00
1984 ..... 100.80 1985 ..... 100.60 1986 ..... 100.40
1987 ..... 100.20 1988 ..... 100.00

Also callable for sinking fund (which see) to
May 31 incl., as follows:

1981 ..... 100.15 1982 ..... 100.13 1983 ..... 100.10
1984 ..... 100.08 1985 ..... 100.05 1986 .....100.03
..... 100.00 '

1987 X

SINKING FUND—Annually, cash (or de-
bentures) to redeem debentures as follows:
Dec. 1, 1963-72, not less than $1,000,000 nor
more than $2,000,000, Dec. t, 1973-87, not less
than $2,000,000 nor more than $4,000,000.
Cash deposited. if in excess of $50,000, is to be
used to redeem debentures at sinking fund re-
demption price. Unused cash at any time is to
be added to succeeding cash sinking fund pgg-
ment. Minimum payments would retire 80%
of issue b*" maturity.

SECURITY—Not secured. Company or any
wholly-owned domestic subsidiary may not
(1) mortgage property without securing the
debentures equally and ratably with such in-
debtedness, subject to certain exceptions in-
cuding transactions with subsidiaries, pur-
chase money liens and prg—existing liens on
scquired property or extensions thereof; or (2)
dffect outside sale and leaseback of any plants
in the U.S., its territories or possessions, un-
less (a) sales price is less than $5,000,000 or
(b) net proceeds of such sale are at least equal
to fair value of such property and within 120

days such proceeds are used to retire non-cur-
rent debt.
DIVIDEND RESTRICTION—Indenture

does not limit dividends which may be aid on

common. See *Restrictions on Retained Earn-

ings” below.
(l?ﬁsEATION OF ADDITIONAL DEBT—In-
denture does not limit amount of other securi-

ties which may be issued.
INDENTUR MODIFICATION—Inden-
ture may be modified or altered with consent

of the holders of not less than 6624% in princi-
pal amount of the Debentures, provided that
no such change shall effect the terms of pay-
ment of principal, interest or premium on any
Debenture or reduce the percentage of Deben-
tures required to effect such change.
PURPOSE—Proceeds to redeem debenture
4%s due 1966 and debenture 4153 due 1970 of
National Container Corp. (assumed by com-
pany on merger); to repa QZ0.000.0QO short-
term loans; balance to replenish workin, capi-
tal used to redeem $9,734,000 National Con-
tainer_debentures and for property additions
since Jan. 1, 1957.
LISTED—On New York Stock Exchange.
OFFERED—($50,000,000) at 100V, (proceeds
to company, 99%4) on June 5, 1958 by Lazard
Freres & Co. and Goldman, Sachs & Co., New
York, and associates.

7'/0"

3. Owens-lllinols, Inc.

debenture due

Rating—A
AUTH.—$100,000,000; outstg., Dec. 31, 1980,

$96,200,000.
DATED —Apr. 1, 1071, DUE—Apr. 1, 2001,
INTEREST —A&O1 by mail to holders regis-
tered on 15th day prior to interest date.

Bank, N.A,,

TRUSTEE—Chase Manhattan
registered, $1,000

NYC.

DENOMINATION‘-—Full t

and authorized multiples thereof; interchange-
able without service charge.

CALLABLE —As a whole or in part, on at
least 30 days’ notice, to each Mar. 31, incl., as

follows:

1981 ....104.560 1982 ....104.275 1983 ....103.990
1984 ....103.705 1985 ....103.420 1986 ....103.135
1987 ....102.850 1988 ....102.565 1989 ....102.280
1990 ....101.995 1991 ....101.710 1992 ....101.425
1993 ....101.140 1994 ....100.855 1995 ....100.570
1996 ....100.285

. 1aries,

Also callable for sinking fund (which see) at

ar.
gINKING FUND—Annually, prior to each
Apr. 1, 1982-91, to retire debs,, cash (or debs.)
as follows: 1982-91, $3,000,000; 1992-1997,
$6,000,000; 1998-2000, $8,000,000; plus similar
optional payments. Sinking fund calculated to
retire at least 7 of issue prior to maturity.
SECURITY-—Not secured. Co. or manufac-
tunen(f subsidiary shall not incur any debt se-
cured by mtge. without equally and ratably
securing debt, unless all such debt secured to-
gether with all attributable debt in respect of
sale and leaseback transactions involving
pnncapa] domestic manufacturing properties
would not exceed 5%, of consolidated net tan-
ible assets of Co. and its consolidated subsid-
excluding debt secured by (a) mort-
gages existing on indenture date; (b) mort-
gages on property of any Corp. existing_at
time_such Corp. becomes a manufacturing
subsidiary; (¢) mtges. in favor of Co. (d)
mtges. in favor of governmental bodies to se-
cure progress payments; (e) mtges. on proper-
ty existing at time of acquisition thereof; (f)
any extension, renewal or refunding thereof.

0. may not consolidate or merge with any
other corporation if any principal domestic
manufacturing property would become sub-
ject to a mige. unless either (i) debs. shall be
equally and ratably secured with debt secured
by such mtge., or (ii) such mtge. could be cre-
ated without equally and ratably securing

debs.
SALE & LEASEBACK—Co. may not sell and
jeaseback property unless (a) transaction is
one where sale has occurr within 120 days
after later of acquisition, completion of con-
struction or commencement O full operation
of principal domestic mahufacturing property;
(b) Co. could mtge. such property in amount
equal to attributable debt with respect to sale
and leaseback transaction without equally
and ratably securing debs., or (c) Co., within
120 days, applies to retirement of its funded
debt an amount not less than greater of (i) the
net proceeds of sale of principal domestic
manufacturing property leased pursuant to
such arrangement, or (ii) fair value of princi-
al domestic manufacturing property 8o
eased. This restriction will not apply to any
sale and leaseback transaction (a) between
Co., or manufacturing subsidiary and a manu-
facturing subsidiary, or (b) involving the tak-
ing back of a lease for a period of less than 5

€aArS.
RIGHTS ON DEFAULT-—Trustee, or 23% an

of debs. outstg., may declare principa due
and payable (30 days’ grace for payment of
interest or s.f. instaliments).
INDENTURE MODIFICATION—Inden-
ture may modified, except as provided,
with consent of 66243%% of debs. outstg,
LISTED-—On New York Stock Exchange.
PURPOSE—Proceeds to pay short-term debt.
OFFERED—(8100,000,000) at 992 (proceeds
to Co., 98%) on Apr. 22, 1971 thru Lazard
Freves & Co. and Goldman, Sachs & Co. and
associates.

4. Owens-lilinols, Inc. sinking fund debenture
9.35s, due 1999:

Rating—A
AUTH.——$100,000,000; outstg., Dec. 31, 1980,
$98,000,000.

DATED-—-Nov.

1, 1974. DUE—Now. 1, 1999.
INTEREST—M&N 1 to holders registered
A&O 15 at office of trustee, or at Co.’s option,

gy mail.

RUSTEE—Morgan Guaranty Trust Co. of
New York, NYC. v
DENOMINATXON-_—Fully registered, $1,000
or any integral multiple thereof. Transferable
and exchangeable without service charge.
CALLABLE—As a whole or in part at any
time on at least 30 days’ notice to each Oct. 31,
as follows:

1981 ....106,545 1982 ....106.078 1983 .... 105.610
1984 105.143 1985 ....104.675 1986 ....104.208
1087 ....103.740 1988 ....103.273 1989 ... .102.805
1990 ....102.338 1991 ....101.870 1992 .... 101.403
1903 ....100,935 1994 ....100.468

thereafter at 100.

Not callable, however, prior to Nov. 1, 1984
thru refunding at interest cost less than 9.35%
per annum. Also callable for sinking fung

which sce) at 100. .

INKING F!JND——Annually. on Nov. 1,
1982-98, to retire debs., cash (or debs.) as fol-
lows: (1) on each of the above, redemption
dates thru 1992, $4,000,000, and (ii) thereafter,
on each redemption date thru 1998, $8,000 :
plus similar optional payments. §1nkmg}unc|
designed to retire at least 929, of issue prior to

maturity.
SECURITY—OTHER PROVISIONS—
ew York Stock Exchange.

Same as deb, 7%4s, due 2001

LISTED—On .
PURPOSE—-Proceeds to reduce domestic
short-term debt, and the balance for general
corporate purposes.

OF EREB—(S]O0,000.000) at 100 (proceeds
to Co., 99.125) on Oct. 31, 1974 thru Lazard

Freres & Co. and Goldman, Sachs & Co.
associates.

5. Owens-lliinols, Inc. 9% notes, due 1981:

Rating—A
AUTH.—$50,000,000; outstg., Dec. 31, 1979,
$49,972,000.

DATED—Nov, 1, 1974. DUE—Nov. 1, 1981.
INTEREST-—M&N 1 to holders registered
A&O 15 at office of trustee, or at Co.’s option,

’biy mail.

RUSTEE—Morgan Guaranty Trust Co. of
New York, NYC.

DENOMINATION—Fully reﬁistcred. $1,000
or any integral multiple thereof. Transferable
and exchangeable without service charge.
CALLABL As a whole or in part at any
time on or after Nov. 1, 1980 on at least 30
dagjs' notice at 100, plus accrued interest.
SINKING FUND-—None.
SECURITY—OTHER PROVISIONS—
Same as deb. 7%s, due 2001.

TISTED —On New York Stock Exchange.
PURPOSE—Proceeds to reduce domestic
short-term debt, and the balance for general
corporate purposes.

OFFERE ($50,000,000) at 99.75 (proceeds
to Co., 99.05) on Oct. 31, 1974 thru Lazard
Freres & Co. and Goldman, Sachs & Co. and
associates.

6. Owens-illinols, inc. 10%% notes, due 1990:
Rating—A
AUTH.—$100,000,000; outstg. this series,

$100,000,000, .
DATED——SII\:me 1, 1980. DUE—June 1, 1990.
%KJ\TJEI‘{E —J&D 1 to holders registered

N1S.

TEE—Chase Manhattan Bank N.A.
DENOMINATION~—Fully registered $1,000
or anr\: integral muitiple thereof,

CAL ABLE-—As a whole or in part at any
time on or after June 1, 1986 on at least 30
days’ notice at 100.

SECURITY—SALE AND LEASEBACK-—
Same as deb. 7%4s, 2001.

INDENTURE MODIFICATION—Inden-
ture may modified, except as provided,
with consent of 6634%, notes outstg.

RIGHTS ON DEFAULT—Trustee, or 25%
of notes outstg. may declare pnnapd due mg
payable (30 days’ grace for payment of inter-

est).

LI%TED—O!\ Néw York Stock Exchange.
PURPOSE—Proceeds will be used to reduce
domestic short-term debt incurred for general
co rate purposes, including working capital
capital expenditures.

OFFE] ED—($100,000,000) at 99.50 plus ac-
crued interest (proceeds to Co., 98.80) on June
12, 1980 thru Lazard Freres & Co.; Goldman,
Sachs & Co. and associates.

7. Owens-lilinois, inc. convertible subordinated
debenture 448, due 1992.

Rating—Baa
AUTH.—$50,000,000; outstg., Dec. 31, 1980,
$36,500,000.

DATED-—Nov. 1, 1967. DUE—Nov. 1, 1992.

INTEREST—MA&N]1 to holders registered on
15th day prior to interest date at office of
trustee. .
TRUSTEE—Chemical Bank, New York.
DENOMINATION—Fully registered, $1,000
and authorized multiples thereof. Debs. are in-
terchangeable without service charge.
CALLABLE—As a whole or in part on at
feast 30 days’ notice to each Oct. 31, incl,, as
follows:
1980 ....101.800 1981 ....101.575 1982
1983 ....101.125 1984 .... 100,900 1985
1986 ....100.450 1987 ....100.225 1992 . 100/
‘Also callable for sinking fund (which see) at

par.

CONVERTIBLE—Into com. at anytime (if
called, on or before 15th day prior to redcm&-
tion date) at $29.50 & sh. (a j. for 1007, stk.
div. in Apr. 1977). No adjustment for interest
or divs. except that debs. converted after rec-
ord date and prior to interest payment date
must be accompanied by an amount equal to
such interest to which the registered holder is
entitled to receive. Cash paid in lieu of frac-
tional shs. Conversion privilege protected
against dilution.

SINKING }_-‘UND-—Annually..prior to each
Nov. 1, beginning 1978, to retire debs., cash
(or debs.) equal to 5%, of debs. outstg. on
Nov, 1, 1977; plus similar ggtjonal payments.
SECURITY—Not secured; subordinated to
all senior debt. X
DIVIDEND RESTRICTION—See “Restric-
tions on Retained Eaminﬁg" below.
RIGHTS ON DEFAULT—Trustee, or 257
of debs. outstg. may declare pnnmpai due an
payable (30 days’ grace for payment of inter-
est or sinking fund instaliment).
INDENTURE MODIFICATION—Same as
deb, 3%,s, 1988.

LISTED—On New York Stock Exchange.
PURPOSE-—Proceeds to repay debt.
OFFERED—(8$50,000,000) at 100 (proceeds to
Co., 98.875) on Oct. 26, 1967 thru Lazard
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Freres & Co. and Goldman, Sachs & Co., and
associates

8. Owons-uunou. Inc. oxchanooabh subordi-
nated debenture 448, due
AUTH ——-825000000' outatg Dec. 31, 1980,

DATED—-S-II\_rly 1, 1972. DUE—July 1, 1987,
INTE ually. each uly 1, at office
of niagencnes listed be!
E—Chemical Bank NYC
PAYING & EXCHANGE AGENTS—Chem-
ical Bank, NYC and l.ondon (main_office);
Kredietbank S.A. Luxembour eoise, Luxem-
bourg; First N, auonal City B terdam;
Societe Generale de Banque S.A. Brussels:
C.G. Trinkaus Burkhardt, Dusseldorf;
Deutsche Bank A.G., Frankfurt/Main; Credi-
*and Morgan Guaranty
Trust Co., NYC and Paris.
DENOMIN ATION—Bearer coupon, $1,000.
CALLABLE—As a whole or in part at any
time on or after July 1, 1975 on at least 30
days’ notice to each June 30 as follows:
1982 ...... 101 1983 ......
thereafter 100. Not ca.llnble, however, prior to
luly 1, 1977 unless current market price of
ens-Corning Fiberglas Corp.’s com. stock,
to which debs. are exchangeab! €, on each trad-
ing day within 30 days preceding 15th day
or to notice of redemption is at least 15
exchange price in effect on such days.
Noiwithstanding the above, if 75% of debs.
are exchanged pnor to July 1, 1977, Co. may
redeem debs. at 104
- If Co. shall be reqmred to pay additional
mterefst due to any change in tax laws or trea-
ties o
Ex:uuon thereof, effective after July 1, 1972
may redeem debs. as a whole or in part at
i time on or after Ju}y 1, 1973 at 100.
HANGEABIL or Owens-Corning Fi-
berglas Corp. com. stock at any time on or
after Feb. l 1973 (xf called redemguon date)
at $27.13 per sh (h . for Owens-Corning Fi-
berglass stock split 4-21-78). No adjustment
for accrued interest or divs. Cash d in lieu
of fractional shs. Exchange privilege protected
ainst dilution.

of

SECURI TY—Not secured; subordinated to TRAN

all senior debt.

TAXES ON PRINCIPAL PREMIUM & IN-

TEREST: pay as additional interest

such l.mountn ‘as may be necessary to reim-

burse non-reaident alien holderl for any pres-

ent or future U oldi.

RIGHTS ON DEFAULT- stee or 259

of debs. outs . may d re principal due an
payable (30 days’ grace for payment of inter-

est).
INDENTURE MODIFICATION—Inden-
ture may be modified, except as provided,
with consent of 66349, of debs. outstg.
LISTED—On uxemobourg Stock Exchange.
PURPOSE-——Proceeds to r £ay debt incurred
for n.cqunmon of 257 additional interest in
ted Glass Ltd. Balance of
Eo s for corporate purposes, including
s forei needs.
OFFERE‘ﬂL CE25000,000) at 100 (proceeds to
) on J une 20 1972 thru rd Freres
(fo., do & . and Swiss Bank
(Overseass Ltd and associates.
.. Owona-lmno%:x nc. 8.45% notes, due 1998:
Outstanding, . 31, 1980, $100,000,000.
Privately pla.ced
10. Guaranteed Loans: Also outstanding at
. 31, 1980, by foreign subsidiaries,
$14.100,000 3.5%, to 9% mortgage bonds to
2045 and $52, 900000 55% to 12%4% notes
payable to l988
Restrictions on Retained Earnings: Amended
Articles of Incorporation and certain long-
term debt agreements include covenants re-
stricting the payment of dividends, distribu-
tions on account of shares, redempuons. re-
tirements or other acquxsmons of shares of
&)dm of the Company’s stock. At Dec. 31,
19 the amount of retained earnings avail-
able for the above listed transactions under
the most restrictive covenants was
$489,000,000.

CAPITAL STOCK
1. Owens-lilinois Inc. 4% cumulative preferred;

$100;
AUTHORIZED—MI 985 shares.
inﬁ Dec. 31, 106,325 shares, par $100,
EFERENCES—-—H&: preference for assets

ends.
DIVIDF ND RIGHTS—Entitled to cumula-
tive dividends of $4 per share annually, pay-
able quarterly Jm 1, etc. to stock of record

about Dec. 7

DIVIDEND RECORD—-—Inma.l dividend of

95 65 centa id Jan. 2, 1957, for period from

th 956. Regular qumerly payments
erea

DIVIDEND RESTRICTION-—See “Restric-
tions on Retained Earnings” above. The pro-
visions in articles of incorporation, applicable
while any of the 497, preferred shares are out-
standing, are presently less restrlct.we.

outstand-

U.s.,, orin ofﬁcra application or inter-,

VOTING RIGHTS—Has no voting po
except on default of 6 quarterly dwxdends
when preferred, voting separately as a claas,
in entitled to elect 3 directors.

Consent of 6632% of preferred required to
increase authorized preferred; issues equal or
prior preferred; change terms 'of the merger or
any merger or sale of aubstanuallg all assets
whxch would affect adversely rights of pre-

LIQUIDATION RIGHTS—In liquidation,
enutled to 8100 per share if involuntary and
redem nce if volunmry, plus dividends.
PREE. PT VE RIGHTS-—None.
CALLABLE—-As a whole or in_ part at any
time after Mar. 31, 1959 (but prior to Oct.
1968, not less than 40,000 shares at any one
ed) on at least 60 days notice prior to date
for such redemption. Shares are redeem-
able through Mar. 31, as follows: ($ per share
n.nd dividends).
1978 ..... 100.50 1979
After Mar. 31, 1979
eferred may be purchased at any time at

not _exc redemption price provided all
referred dividends have been paid.
URCHASE FUND-—Annually, beginning

Ma, C?{) 1, 1962 (not cumulative).

bligated to set uide on Mnil 1 of
each year a $2 million purchase fund which is
to be used in the following 12 months for the
purchase of preferred shares, if obtainable, in
the open market, at the best prices obtainab le
Co.'s bid prices are determined weekly by a
formula based upon a published industrial
preferred stock yield average; provrded how-
ever, that at no time will Co. bid less than $75
per share nor more than $100 per share, If any
portion of a purchase fund installment is not
so expended during the 12 months following
the date set aside, the balance will be available
for ieneral coporate purposes.

ssued on merger of National
Conmmer Corp., one-fifth preferred share and
one-fourth common share for each National
common share and 352/1000 preferred share
and 44/100 common share for each National
$1.25 preferred share,
SFER AGENTS—Chemical Bank,
NYC; company’s office, Toledo, O.
REGISTRAR-—Chemical Bank, New York
md Ohio Citizens Trust Co., Toledo, O.:
ISTED—On NYSE (Symbol: OI Pr).

a. Owens-lilinols, inc. $4.78 cumumlvo convert-

’Frﬂonnco. serigs of 1 no par:

AU ries of 1968, 743,766
shares: outstanding Dec. 31, 1980, 548,3t7
shares; n

REFERI‘?NCES—-—Has preference after 4%
Breferred s ©0.1) as to assets and dividends,

RIGHTS—Entitled to cum. divs.

of 84 75 a sh. annually, payable quarterly Jan.

DIVIDEND RECORD—Initial dividend of 1 7

0.7917 paid Jan. 1, 1969. Regular quarterly

e 6' ments thereafter.

'TING RIGHTS-—Entitled to one-half of a
vote share for election of directors and on
all other matters, voting with common share-
holders without distinction as to class. In ad-
dition, consent of holders of two-thirds of
preference shares, given in writing or at a
meeting call for such purpose, at which
preference shareholders shall vote separately
as a class, is required for authorization or is-
sue of any shares or class of shares having
priority or preference over preference shares
as to dividends or assets, and for any amend-
ment, alteration, change or repeal o the pro-
visions of Articles or any merger of consolida-
tion or sale of all or substantially all assets or
surviving corporation which in any such case
alters in a manner substantially prejudicial to
holders thereof any of the preferences or other

flven to the preference shares,

L QU ATION RIGHTS—In event of any
liquidation, dissolution or win: up of Sur-
vivi ration, preference shareholders
shall be entitled to receive out of assets of Sur-
viving Corporation, subject to prior liquida-
tion rights of preferred shareholders but be-
fore any distribution to common shareholders
or any other junior shares, amounts specified
as to a particular series. As to the $4.75 Prefer-
ence Shares amounts to be paid are then cur-
rent redem tpt.mrr price (or the initial redemp-
tion price it before the shares are redeemable)
if the liquidation, dissolution or win up u
voluntary, and, it is involuntary, $100
share together wu.h accrued and unpaid lel-

ends.
CALLABLE-—A: a whole or in part after
Mar. 31, 1974 at followi rices xf redeemed
during 12 month periol g ng Apr.
1974 104.75; 1975, 103.80; 1976, 102 85; 1977.

01.90; 1978 100.98; 1979 and thereaf ter, 100.
CONV sio N-——Converuble at option of
holders at any time into Owens-lilinois com-
mon shares. Initial conversion price of com-
mon shares will be $33Y4 per share, valuing
each $4.75 Preference Share at $100 for this
purpose. This is equivalent to a conversion

rate of 3 Common Shares for each $4.75 Pref-
erence Share.

The conversion price of the $4.75 Preference
Shares will be subject to adjustment under a
formula in certain events, including issuance
of common shares for a consideration less
than conversion price, issuance of securities
convertible into or rights to subscribe for com-
mon shares, payment of dividends in common
shares amounting to 5% or less of the out-
standing common shares and payment of divi-
dends other than in cash out of retained earn-
::ﬁs and is subject to automatic proportionate

ustment if the common shares are subdi-
vided or combined or if dividends in common
shares on any class of shares of more than 5%

of the outstanding common shares are paid.
TRANSFER AGENTS—Chemical Bank,
NYC; company’s office, Toledo, O.

REGIS RAR—Chemical Bank, New York

d Ohio Citizens Trust Co., Toledo.
ISSUED— 739,985 shares) Nov. 1, 1968 in
Lll -Tulip Cup Cog% merger

ISTED—On NYSE (Symbol: OI Pr A).

3. Owens-illinois, inc. common; par $3.12';:
AUTI-IORIZED—-!S 000,000 shares; outstand-
ing, Dec. 31, 1980, 28,950,798 shs.; for conver-
sion of the subordlnated ‘debentures 1,236,0.
shares; for conversion of $4.75 prderence
shares, 1,644,951 shares; for issuance under
stock option pla.ns & for Performance Award
Plan. 2,268,514 shs.; par $3.12V4,.

Par ¢ ar}ged from $100 to $25 in 1916, by 4-
for-1 split; from $25 to $12.50 in April, 1937, by
2-for-1 5pht. from $12.50 to $6.25 Sept. 2i,
1958, by 2-for-1 split; from $6.25 to $3.1214 on
Apr. 29, 1965 by 2-for-1 split.

Dividend Record (in 8)
($100 par shares)
1907 ....... 1.00 1908 .......5.50 1909 ....... .50
1910 ....... 8.50 1911 ...... 10 SO {Dl912 15..12.00
1916 ....... 3.00 .
(825 par shares)

....... .50 1917 .......5.00 [2]1918......3.50
@1919-20 .3.00 El92| ...... 2 S0 1922 ....... 2.00
(825 par shares)

1923 ....... 2.75 1924- 25 ..... 3.00 [8]1926...... 4.00
[511927...... 5.00 (3]1928...... 4.00 [311929...... 4.5
1811930...... 3.50 1931 ....... 2.25 1932 ....... 2.00
1933 ....... 2.50 1934 ....... 3.251935 ....... 4.00
....... 6.00 1937 .......1.50
($12.50 par shares)
1937 ....... 2,80 1938 ....... 1.50 193940 ..... 2.00
1941 ....... 2.50 194245.....2.00 194 ve..3.50
194749..... ,00 1950 ....... 3.28 1951 S4..... 4.00
1955 ....... X
ar shares)
1955 ..... 0.6214 1956—£ ............ 1.38
($3.12Y; par sharee)
1965 ..... 0.67Y4 1966-71 5 1972 ..... 1.38%
1.46 1974 . 1.57 1975 ..... 1.72
6 ..... l 88 77
($3.1 Par shares aﬁer 100% stk. div. )
1977 ..... 0 794 1978 .......1.11 1979 .......
1980 ..... 981 ........

1Pl 50% Dec. 23, 1912;
33‘/;% Dec 10, 1913; 259, Nov. 27, 1914; 20% Nov.

27, 1

lusSlSOmUS Liberty Loan bonds.
[3]Plus 5% stock July 1, 1920.

3 0&: stock June 1, 1921.

Dwz ends payable quarterly Mar. 15, etc.,

to stock of record about Feb. 20, etc.
DIVIDEND REINVESTMENT PLAN--
Under the Co.'s Dividend Remvestment Plan,
which is administered by Citibank, N.A., N.Y,,
stockbolders may reinvest their cash divi-
dends each quarter in Co. common stock. In
addition, an optiona! cash investment may be
made rough the plan by adding cash depos-
its in éomuluple of $10 up to $1,000 per
month. for the purchase of shares
through the plan consists of the proportionate
amount of the total brokerage commission
paid by the bank. The bank service charge is

aid b, comf;a.n
OTING R. GI!TS——One vote per share.
PREEMPTIVE RIGHTS—Non

DIVIDEND, RESTRICTION-—-See restric-
tions on retained earnmgs
LISTED--On NYSE ( ymbol " Ol); also list-
ed on Midwest and Pacific Stock Exchanges.
Unlisted trading on Cmcmnau Boston, Phila-
delphia Stock Exch
RANSFER AGE. TS—Chemxcal Bank,
ew York and com g l}' ’s office, Toledo.
VIDEND BURSING AGENT—

Chemical Bank

EGISTRA R——Toledo Trust Co., Toledo.
OFFERED-—(380.330 shs.) at $43.50 a sh. on
Sept. 19, 1972 thru Morgan Staniey & Co. and
Bache & Co. and associates. Offering does not
represent new financing.

1,400,000 shs.) at 857 50 a sh. on Mar. 3,
1976 thru Lazard Freres & Co., & Goldman,
Sachs & Co. & associates. Proceeds for generd
corporate purposes.




