. FOR COMPLETE FILE ON SALE TO ZAGLE~PICHER COMPANY OF

THE EAST CHICAGO, INDIANA, PLANT SEE FILE - CONTRACTS

“INTERNATIOFAL SMELTING AND REFINING COMPANY - EAGLE-

PICEER COMPANY"
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4 regular meeting of the Board of Directors of
the INTERNATIONAL SMELTING AMD REPINING COMPAYY was held Q.t the
office of the Company, No. 25 Broadway, Xew York, K. Y., on
Tuesday, October 22, 1346, at 11100 o'closk A. W.

PRRSEXNT Neasrs, Cornelius P. Kelley
Prederiok Laist
Rodert E, Dwysr
Jumes B, Boddins
K. 0o Somerwine

APSENT) W, H. Poover
Clyde E. Weed

The President, Nr., C,rmellius F, Kelley, scted as
Chalirman of the Mseting and ¥r. C. X, Noran, Sesretary thereof.

‘ T™he minmutes of the wonthly meeting of the
Board of Direstors held September 2, 1944 were read and, on
wotion duly mads, seconded and adopted, were appreved.

The Chaliresn presented to the meeling statements
of ¥et Inocome and of Net Current Asses, estimated as of
Septeaber 30, 1945, shish on motien duly made and seeonded, were
approved and ordered plased on file.

On mosion duly made, sesonded and unanimously
adopted, {t wme: . )

RESOLYZD, that the astion of the Cfficers
of the Company in appro the following Appropria-
tions be and the ssme herebdy is mtifled, epproved
and sonfirmed:

Xop " Deseription - Amount
LBo Concrete loading platfors for Baker Trueks
i at Perih m (] n9.058.00

164 Drilling a third deep well near reservoir
in Pine Canyon and purchasp and installing
new pusp for well at Yvoels 8,150.00

There was presented to the -uung the scntreat
of sale between the Company and the Zagle-Plsher Company exesuted
Seaptember 27, 1545 ecovering the sale and trangfer to the Bagle-
Pileher Company of A& paroel of land on whieh the Company's Rast
Chiecago, Indiana, Plant ias located, together with all duildings
and improvements thereon, all fixtures, scesssories, machines and
machinery, lead and xine dearing materials, materials and supplies,
items made especially for the Bast Chiesgo Flant, items now on
order by the Company and the assigment to the Eagle-Picher Cowmpany
of the Company's U. 8. Patents Nos. 2,156,420 and 2,174,559 for a
eonsideration of »000 subject to sny mutual revision upon tha
eompletion of the ventory of materials and supplies, which smount
is to be pald as follews:

a. 500,000 was recslved fromu the Bsgle-Pisher Company upon
the exeseiution of the eontraect, )

b, 75,000 1s dsposited in the Guaranty Trust Company of
Few York to be paid over to the Company upon the delivery
to and adeeptanse by the Hagle-Picher Company of a deed
and abetraet of title covering the realty included in
the eontract of sale,

PNYC0QO06880
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. Balance of purchase prise to be paid in oash by the
Zagle-Picher Cowpany %o the Company on or before

delivery and sceeptanse of the deed.

Water rates, povwer bills, real estate and ycrtoml

property taxes will be apportioned as of Ostober 1, 1946

and fire

insursnce on the buildings now in. effest shsell be =maintained dy the

Comzsny undil ‘the slosing of the title,

Aftar dlseussion 1t was on motion duly made,

segonded and upanimously udqphiz

RESOLYED, that the Fresident or Viee President and

Sssretary or Aniﬂmi a«nnry e cnd thu hcnby are
authoriged and mm bobd.t of ithe Company %o
exsgute end deliver te the hch-?iuar s doed
of the following dagerived real estate Nlon;in‘ to the
Coxpany located in East ch&utn, Indienas

A pars. of Bleek mrequ ,;(13) i4n the subdivi-
sten 9: the Scuthmest. ‘u-w- (¥ 1/4) of

(;7) lcr:h ng

s«ou rmtm Neridian tn Lake County,
diana; hoi.v‘ BOPE Miulely daserided

as tou.'u

st the polnt of interseetion of

‘of Sedtion Mt{:cmt (28)

h ‘s 1ine parellel and thirty

hn r the ¥est line of the seventy-

). Laet eht of way of the Baltimore

) etwuinal Ratlrosd

Also.part of Mook feur (4) in the Subdivigion
of part ef the !orehnu Quarter (X.¥, 1/4) of
wﬂrm (33) omhip thirty-

). Rorth, Range nino } west of the
ineipal Heridian, 1n Lcko County,
ribed es follows: Beginning at a
the Borth line of Sedtiocn thirty-
(ij)raxonuid. one hundred (100) Toot

-
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Zast of the Northweat corner thersofjthense
ZSast on the North line of 3ection thirty-three
{33) aforesaid elsven hundred two and thirty- .
four hundredths (1102.34) feet %o its inter-
seation with & line parsllel to and thirty (30)
Feet West of the West line of the seventy-five
a?) foot rigt of way of the Saltimore & Ohio
Raflroad Companyi thenoe 3cuth
on luG daurib-d 1line eleven-Xundeed 4 twent y-one
and ninety-siz hundredths (1121.96) tuq _therae
Southeesterly on a straight 1line’ ou dred
eighty and twenty~-seven hundredthy ( .27) foot
to a point ninety (90) feet West of th.
Mhdliumdonulmcpmlhxtouﬂ
five (45) feet ¥orth of & line dram from
Apentcntho!crthmd&xﬁhmtorl&mnid—
way between the North Quarter corner and the |
csnter of said Seetion thirty-three (33) West
te & poinl on: ths West line of Seetion thirty-
ﬁ) aforeseid, thirteen hundred and
tmty 320) foat South of the Northweat ocor-

i thanes Fest on the last deseribed
nn ten mm fiftesn and ssvsaty-seven
bundredths. (1015.77) feet 3o its intsrsectica
with a 1line lel to and oue hundred (100)
fest East of the Feed 1line. of Seetion thirty-
thres (33) aforesaid, and thenge North om last

deseribed lice twelve Mundred seves ty-nn and.
£129y-eix hundredths (1275.56) feet te the
poink of begimming.

Alse the North half (¥ 1/2) of 151 Street
{subjeet to the rights of the publia therein)
dsserided i 1low O ‘

oaveyed (Shirty-eev
:Wnd:utybthmtutbou-

undﬂu‘ (57.12‘51 s4Tes mare or less,

here being ne :urthor business defore the Board,
' a8o0onded’ aAnd adopted,. the meeting tdjoumod-

-

p (S) C.F Kejrer
&f/ﬂw ST
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INTERSATIONSL SERLTING and AXPINTNG

Resolution to be adopted authorising the President or

Vice President and Secretary or Assistant Sccrotary to execute
‘and deliver to the Regle-Picher Company a deed covering the

asale or the Bast Chicago, Indh.na plant and such othnr/\?«-—fvlza.‘

instruments of trnn:tor as ey be required in connection with

thﬂ contract of aale el %HM wt ek 6,..71& -

FLE & w “/"’",7“7.?“ ‘




After discussiem it was on motion duly mads, seconded
and unenimously sdoyteds d\,p‘ o o Sm
RESOLVED, that the President and Mroury,\b‘ and
they hereby are mthm'lud snd empowered on behalf of the Company
to exssute and daliver to the Kagle=Pisher Gowﬁn’l deed of tb.
“2& utato bolonting eo tho M% luat .e ‘“3 Cchicage,
da u 'ith dontmt of nlo bheretofors entered
inte botn‘u the Compeny and the Fagle-Pishar OSempany oa Septeaber 27,
19k£u4u-ounmu thiamtln‘. md te exseute or sause to be
sxesuted suda oﬁnr and rureh-r pnpcr and reascaabls hutrnatm b
of transfer ag muy bs requived for the purpose of sarrying wut thee
intent and previsions of the sald sentrees of sale. : s
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INTERNATIONAL SMELTING AND REFINING COMPANY

The Prealdent reported that ths operations at East Chicago,
Indiana, had been terminated and the Plant had been closed.

After discussion, it was, on motion duly made, seconded

and unanimously adopted:

RESOLVED, that the Officers of the Company be and they
hereby are authorized to make arrangements to sell and dispose
of the land, bulldings, and equipment now owned by this Company

located at East Chicago, Indians, fop-sush—sums-and upon sweh
d

254
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September 20, 1946.

¥r. J. R. Hobbing, President
Ansconda Copper Mining Company
Building.

Dear Mr, Hobbins:

You w 111 be interested in the latest summary of the
situation as it pertains to the offer Eagle-Picher has made for the
East Chicago Plant, '

Below I am showing Eagle's definite proposals as
thsy now gtands

1) Cash payment for plant and equipment as covered by
¥r. Jurden's appraissl, including 37.1 acres of land § 800,000,00

2) utﬁl‘ill and S’nppli.l @ e ‘s 4 & ¢ o s & 0 e e se & 56.676.18
3) 3t°!‘.N°. 31!pp110. . ® ¢ 6 2 o o 2 4 8 v o s e e o 79.950.12
4) Items that were made especially for the East Chiocago

Plant and for whish so far we have found no markst , 000,00

TOTAL « « » $ 921,626.30

In addition to the above, there is a good possibility
that Eagle may buy the following as indieated: :

S) Lead and gine bear materials, ineluding the approxi-
mately 22X lead and 4X sntimony S18€ « « « ¢ + « « « « $§ 50,000,00

6) Items on order not yet delivered, estimated fair value 10,000.00
TOTAL . . . . $ 70,000,00

derive sowme lﬂigo:‘si: ﬁfmt:, %&ﬁ"ﬁfnﬁyrm&'ﬁﬁuﬁ 4

chage of the plent by Eagle or by diresct sale to other parties. .

7) 25.7 asre8 Of 1aNd ¢ 2 2 o « + ¢ 2 ¢ 6 o a 2 2 s s 0 s $ 75,000.00

8) Penslon savings if Kagle purchases our property . . . 35,000,00

9) PFree storegse for private ear ANACONDA three years . . 10,000.00

105 Payment for power line sasement . ¢ ¢ o ¢ ¢ ¢ o o o o 000,00
TOTAL . . # 124,000.00

GRAND TOTAL . . #1,115,626.30

PNYCOOCCEB86
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Mr. J. R, Hobbins September 20, 1546

A few comments concerming some of the items above may help to
elarify the situation.

Ttem L) This $5,000.00 sum would include such items am car-
borundum retorts made especlally to fit our Prench furnaces, special
sised silver room bottles, one old and one naw refinery kettls whose dimen-
sions only fit our refinery, snd somas carborundum arnd oclay mixed that is
designed far use in the construstion of mrn. furnaces, With the except-
ion of the . last item, Eagle, mccording to their present plans, would have
no uss for any of the items for several years, but thay bave: sgreed to
pay $5,000,00 for the lot, and Mr, J hnson and I are convinced that we
esnnot obtain thet much from: the #s18 or salvage to others.

Item 5) The lead and sinc bearing materisls, partigularly the
800 tons of high lead slag, would probably only bring approximately
#50,000.00 ‘a01d to others, WNe undoubtedly can get $60,000,00. gross
from other sour l‘;:c ‘these 1tems, but the freight and loading charges
would ‘cut. the indicated to about 650,000.00.

Item 6) m- consists’ uinl: ct lsad-in-0il esns of various
sizsa that ha 31 ithographed: vitn our t redsmark. These cans are
balng Te-p 1 be claszed, more 1sss, &3 mecond-grade
items on s&geco n-pninbhig ¥r'y, Stolte does not have all the

details, but n t 310 000,00 is a. tn.ir prioo that can be recovered.
lood River 01l & Refining Compeny avs apparsntly
+7 sares of lend and I bave asked them $37,500.00
ovo th.il is a'11ttle high, but I am inclined
1 Y Wl 1 pay th uount for 1t, If they
&n s thete are o‘thcr: vho qill. although 1t 1a
we'lcan realizs over §3,000.00 per sore in other

te think if’ thny
do not purchase
questionable ‘whet
directions.

Item 8) The willingness of the: hglc-?iahnr Company to use our
orews because they wi to operate the l.ntimnu.l lead part of the refinery,
whitelead, 1..4-11»-011 , 2ine oxide, would save us -directly on two pen-
sioners,; one & ﬁn- 4 sontract and thn other on & three year approxi-
nately $35,000,00, otly, the fast that they will ewploy most of
the mem sver 50 who g6 far have been unable to find suitable jobs, will
in xy opinhn. indteats indirect savirg to us ss well as a great desal of
trouble tryinc to plase se men.

Jtem 9) The proposal for free storsge of the private car in-

volves free rental ‘Anleondn Company to pay for heating the car

& nien performed in taking care of the car.
cago has indicated that a minfmum of $10.00

atorage in the shed unless we san f£ind a sult-

* Western rlants that could be had free.

able building' 1a oxw




¥r. J. R. Hobbins September 20, 19L46.

Item 10) Eagle-Picher has agreed to change the powee line
oasement from & location parallel and adjacent to the cansl to one
parallel to the tracks on the east side of the plant. KNorthern Indiana
have sgreedt o pay us §4,000,00 for the essement and the papers are now
baing prepared.

You understand, of course, t hat taxes will be prorated accord-
ing to the date the property ia transferred to Bagle. On insurance, all
of us so far who have discussed the matter believe that it would be beat
for us to pay the premlum on the insurence which we earty up to the day
we transfer title and for Bagle to take out their own insurence accord-
ing to their own ideas, starting thed ate they take over the plant,

Yours very t ruly,

F.Q.Case:ls

oe - Mr. W. H., Hoaover
¥r, F. Laist
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