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Present: Nr, Herbert R.LL. D,
¥  Wasserman B. Y. 0,
" Sheriff .
*  Jagobson Johne Manville
*  BShephsrd Turner and Newall Ltg.
®  Bateman "
®  Robertson Rhodesia Mouse
*  Bayers R.M. D,
*  Ruggine rintstry of Production
*  Rennison RULD.

1. Mr. Herbert referred to ecurlier meetings. !xuminutxon‘

of the statistiocsl picturs indicuted thut stocks in huand

plus estimuted production in 1943 without uny eiditional

nining etc,, would be sufficient to meet 1943 requiremcnts

and leave in U,i, snd U.3, 12 months etock in hand of all
sdes on 31.12.1943, after allowing a 10 per cent, murgin
or possidble sin:ings.

2., The following teble indicutes the uvuilabilities and
the agreced allooations for 194J,on the understanding that

the diversions referred to in Ramat 4825 arc not iuplemented

The quantities slloonted ure estimuted to be sufficient %o
provide 12 months' stosks in U,i, and U,3, on 31.12.43.
arfter allowing s margin of 10 per scent. for sinkings.

grade stock at logat :
mine on Uy, L. e leutealy Jota

j

31.12.42.

plus 19L3

production.
ciol 2,268 246 1,251 - - 1,477
~ e d
ﬁi} 10,85 4,721 6,648 - - 11,369
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0403 Spain
VRAD z %,649 9,097 16,235 15,195 9,000 L7,527
LAz 8.Americs

S 33 4 \

Ceal 8.America
VRAL ils ,020 3,082 5,733 3,318 840 12630
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3. 1t was ugreed thut to the extent thut the U,8, requirement
as obove of C4&02 could not wholly be met, the defioiency would
be mude up by C&0l. llone of the HVL gra&u would be supplied
to U,8,

L. kr. Shephefrd ocould not u ree either that no \m.\'i'ould‘
be lugglhd to 0,8, or thut 4f VR. were supplied it should be
at a logwer price than the CLO gradee, He muintained that
the VRA and C40 grudes were striotly comparuble ond inter-
changesble; mat Turner and llewvall's contricts invariadbly
lupulutc‘ that deliveries of either crude should be at the
Company's option, The question of the price differcntial
had been raised dy U, 8, buyers some months ago and Lir. 3hepherd
had firmly refused to alter his Compuny's policy. There was
no good reason why U.S. bPuycrs should buy on differcnt tems
from UK, duyers. U.XK. users expcricnos no dirficulties in
uung the VHA gradee and Lir. Shepherd 414 not accept the
validity of U,8, tests indicating that the V,i.A, grades
oould not be used equully us well as the CLC grades for all

purposes.

Although Ur, Bhephesrd muintuined nis position us set
0.t M. pevegseph~d obove, he agr.ed s under :

c:0? "he guantity -higggd to U, 8,
VRA2 would inolude 1, tons V.o A

Ccs0) V.K.r. Would only be shippcd to U,8,. when
YRAS failure to do sc would lose aveiluble shipping spuce

Sl V¥ .o*. 4 s he ghipped
vk ) 5./
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O 5. It was emphasised thut the U,K, requirements of the
b Ci0 grudes wers oslculuted on the understunding.the U, I,
raquirements of Canudiun were met, It wus agrced thut
the U,I, should muke up any defiolencies of Canadian vy ¢
texing more of the C4&0 and thut the U,8, oontraste with o
Turner & liewall's would cover the Cotipuny sccordingly.
Turner and liswall's 1943 requirenients of Cunsdian gredes
J44 |  were plaged at 25,000 tons. The totul(Cunsdisn programme

E < is for 36,000 tons.
- 6. Mr, Shepherd asked, und the D,".Y, representatives

confirmed, that the requirements of the U,3, Brunch of i
Turner and llewulls would be gcatared for, .

i
.

1181t

7. 1t was agrced thut surpluses should be divided equally
between U,K, and U,3, except thut U,8, might tuke more
C&01 ageinet the posaibility of a shortoge of C&Qd2.

| O
~

8, The B,E, !, representutives referred the 7z per cent.
inoresse in jrices redently impozed by Turi-r und liewall's
and expressed their serious concorsi. !r, Bhepherd atuted
that Be had agread to furnish X.1.D, with detuils of thelr
costs und the hecesnity for the price incressc; he
insisted thut the figures should be confidentiul to .1, D,

9., B.u.M, would druw up druft ocontracts for 1943 purciuses
and would submit copies to i, :.D. and to Turner and Eewall'nl

10. The next meetin: wus urrunged for 10,30 u,m, on '
Priduy 27th .overber, 19L2 at 3holl liex House (koom 896).
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