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THt Sh iiw in -Wil u ams  Co ,

ToVmSkeUmUmr.

Vo wbaut hmwith fa* Anna*! JUpoct of Tb* Sharwia-WilliaMa 
Cwpiy ho Am fiafal jwu aadad Aagaat SI, 1944.

Altar allowing far all cfaqa iacladina dapradatioa, bat babr* 
providuw far P*d*r*l lonat tad Ema Pioto Tim aad Spaul 
faaw Am taoakm far fa* j**r war* SH.t09.9iMA Tba 
iwaaat ptarifad far fadatal Iwai tad Ereaai Pratt* Tam wu 
K14UW ud tb* laout **t laid* far Spaifal tanm wsi 
SI.190.000. Tb* Sail C«*aolid*t*d Nat Ml altar Amo itadac 
tfaa* aaiwatod to I447&94U0 araifabi* far diaafaafa

Tbit Sad Coaapliditad Nat ftatfc altar dadarifaf Piafamd 
Dwidiad*. i* aqataalaat to Mil pat th*w om fa* Pmwiaa Stock.

Fifarring to fat Spacfal laara dwt awadeead, It vat m> 
tidiMdl iMHhli ib m4 vp btOObOOO fw ipvitl pbsl ohNlwMS 
aad MOfaPOOfarpaatwar ijgattaiaato tad caatlagaadan.

Bian filftr nrnnr-|i with fat Owitoal far faa Steal 
yaatt aadad Aagatl 11.1941 tad Aagaet 31,1941 «at oaodadad 
daring faa year aad it w bald faat fat Cof* ay b«d laalaad no 
ascaariaaprcdtaoaita warbariaatofarfaaaa two yam.

^^aaltoaabMialto faayg^aa W^paatarfaaa faapr*. 
talfata faawMa W«^y^>artaflfa»fpfoiadwTto *»l*»tofaa
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At lack of ntil Car contain*™ wat awwu by tb« aanafae- 
fare of fibae c o m. the Coapaty'e m dtralopaaai ia paclupaa 
rafctrad la in our laat paar'a repeat. Tha now aaitpradacad dariap 
tka pear approaiaatalp farty-oin* o mIKim contain#™, not oatr 
taUi| can of the Coaipan/i am raqniramata bat aleo aiakinf 
available for aala larye quaatjbaa to oatoide niataaam

The Caapwj ia brtaaatatp not fieaf with aap ™eoo**™ioa 
prnhlaa. ThelaanafactariapfariBlfaethat—ppfr wartime#M the 
iaat aa thoaa wd Car pairaKma pradaeta.

TkaCheakal dfrfafaa kaa eafoped a record pear ia aataa h  w «0 
aa prefita

Tka Coapaap eaatfamaa ta ■ aaafactaia mat af tka acotaiulid 
Mad ia thaa aooatap bom whiefc aalla dropa aia aaada. It ia alaa aow 
tapepadia tkapawdactfaa af DJ>.T. (chaotically kaawnaa dichlor* 
dipbaayl.triakloraatkaaa) akaat which sack kaa appiaitd ia Aa 
pabliepttat. All of tka oatpat af D.D.T. barn tOoned ta tka amad 
Caicaa far aaa aa a paat eaataaL It kaa put paaaibiUliaa aa aa 
iaaactfcida fo^hnmhoidand agicaltarai patpeaaa ia cmkatfap

Daria* tka paat tka Caaapaay acqaiiad kf paickaaa a paiat 
rwaapapy ia HwA witk a phot iaratad at Sw raalo.

Vakr a awaapamat raatrart with tka Oawwaat tka Cu m 
paayiaaawiailitkawljfaarafataatriapaUnaOidaaanaPlaatat
OtfvMtfkdhL Qiifljii

Tka Comaqy aow kaa MM efitafaafaar eapfaymin the amad 
fanaaaf wkm if kaaa piaaa thririim far ear oanntiy.
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS

IRE SHERWIN-WILLIAMS COMPANY AND SUBSIDIARIES 
Ymt  initd A.afaat 31, 1944

HtOnTAHDlO*

tUinjHL44

IUOT.001.M

Ml >— ^w i/iii  tm ifcijmr*___
mMlTUMUMNlwaiM

H« M| HQHV JLw b
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C O N S O L ID A T E D B A L A N C E  s h e e t  
t h e  S H E R W IN -W IL L IA M S  fp M P A N Y  A N D  S U B S ID IA R IE S



AUDITOR'S CERTIFICATE

Baaid at Dinette*

Tba Skmwia.WWama Campamy.
CWwImj Ofcio.

WikwiwwMtbw—M>yiiil»nnAwtWHifcwi»
WafinN Goapuur aad >k winailidalad alw'iiirlM am of iapat 
JL IMA *ad tin eoaaafidated Hifulirf pralt awl loae ui

Oaraaanbalbawaeattdebacaaedaaaaarf*faaanltraea*ted

all piaaadaaaa wlfcfc «a raaailiwil aaeaaany. iacb*a< M at 
tnda laeairaMae V eaaaaaabalba ailh dabtaaa tad afaaarvatiaa 
af paaeadana Uiaad la aartddn hmag qaaatitiaa at dw

la aar

dated pantfaa at Tim 3ha*arf*.WiBUna Canpaaj aad ite aaaaafc- 
dated adtefdbiba at «. IMA aad the aaaaalidated naalia
af tfcab apaealfaas fca lfca pan, la BaafteMHp aHh paaaiaUr aa» 
eaptedaaaaaethvpeiaeipbaafpIbdaaebaabeeateateBtaHklkat 

af the paaaadhp jaw

ISM* atnior
CatelM KUb AoEaaateBte

CbaalaafL OMa 
Oatebar XA 1M4
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THK SHtHWtN’WlLLIAMS CO.
Ml hmimt Am. ff. K u fc in CWiiJ Okio

JCmiMh it  V
Mm Vinila. Ciln. Mm tnmJk, Timm Lmi Mok
Djjwh 01 Dl* O^HIb

Md* fkrtr

Chwfc. cay; X t'OhlM U-lmaiMIU 
Umk M»QMm M. J-. Dtilw-La* Aa#Aa»
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