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probless. The facilities that supply war items are the
same a8 those used for psscetime products.

The Chemical division has enjoyed & record year in sales 23 wel)
a8 profits.
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 CONSOLIDATED PROFIT AND LOSS AND SURPLUS
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CONSOLIDATEDBALANCE SHEET
THE SHERWIN-WILLIAMS (OMPANY AND SUBSIDIARIES

Avgutsl, 194¢
CURRENT ASSETS CURRENT LIABILITIES
Cash .o $16.462.354.12 Trade accounls pagabls, N valla,
U. §. Government secwrities (princi- drum  deposite and
polly cerfificates of indebtednese WIS o e eeecemcaceaee $ 8979,117.94
Zal cout mnd accreed intereat 275052963 Preferved dividand paysble Seplomber 1.
Trade motes and accounts seceivable, ), 19 12, :
lesn veserves (incluades accounta og- W*‘b
gregating $25.168.71 recrivable from sssscistion snd elicrs.......... 5549897
sebaidinries not consnliclated)___ . __ 9274 23.47 Accrosd tanes (othor Ghan foderal in-
Inventories—caw malcrials and sup- coms fazes) ond miscollonsous ilome. %6,732.77
plics, in procesn awd Kwished mer- Fodoral tanes on inceme—estimated_. § 7,601,765.63
chandise siated en hasia of towsr of Less United States Trassury Noteo—
cont or snarket (estimated inter-plont Tax Sevies (purchosed and bold for
:ﬁ':a."'.u.m-n' m’"ﬂm . fan paymenty) .......-. weeocceoses 1697,26200 408400383
for pomsible inventory shrinknge ... DTS5 gL edrd Lk e i
TOTAL CURRENT ASSETS...._.. $61,700,446.60 Oraer L5406
INVESTMENTS AND OTHER ASSETS TOTAL CURRENT LIABILITIES.. $15.074,346.32
du;'«lh ('l:l’ |"| 5“ arien mt $4.816.983.34 RESERVES
- OMe AN .o e
Other sccrities—at or below cost....  19.292.74 '"mm
E-:i:‘-la:.pn"nr wland of escems o P [ 1,768,309.00
o laR. . . . e incmne. ,800.00
eceflamenan receivables. Pl CAPITAL STOCK AND SURPLUS
posits and sdvances. jese reserves. . 39161648 5.926.792.86 Stack shares
PROPERTY, PLANT, AND EQUIPMENT value $100.00
: ..d.? zm aquip- s: ok $105.00 por chirs)
i l:t:-‘ ot r-d;pu:'i'nbn 16,870, 408.42 u--lnEvo pulonc:!
panies, lete reserves N
PATENTS AND TRADE-MARKS 200 thars ... $10340.50000
Nowinal emeunt. ... 1.00 C-(:-'-—-‘-H y—71 -I l shares
DEFERRED CHARGES dhares...._ 3697517500
Advertining slock, slati e e $ 92251.¢ m
Prepoid insurance, deferred ete.. 496,719.81 w7827
17.93 Esrnvd surphue............... -acuss 52,390,007 61 _80.8582.962.61
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AUDITOR'S CERTIFICATE

Board of Directors,
The Sherwin-Williams Company,
Chvﬁd.&o.

We have examined the conselidated balence sheet of The Sherwine

Wikinms Company and iia consolidated subsidiseies ao of August

S, 1944, and the consolidsied statements of proft and loss and
surples for the year then ended, have reviewed the yyeiom of in-
taral control xad the sccounting procedares of the compenies aad,
without making a deiniled sudit of the trensactions, bave examined
ar tusind scconating recends of the companies and other sepporting
evidencs, by methods and o the extent wo desmed sppropriate.

. Our sxamination wes mads in sccordance with geosrally sccepied
'n&ﬁ.mﬂu&unlnibh &omu‘hﬂd

tmhmduhbbc-ﬂuﬂnvlﬁ%nd

dmhm-ahmhuw«ﬂﬁ--tb -

principal focations.
In ouc opinisn, the asssmpanying balsnce sheet and relaind

semmariss of prafit and less snd surpius prescat faicly the esnscli-

daied pesition of The Sherwin-Williame Compeny and ite conscli-
dated subsidierien o¢ August S1, 1944, snd the consolidated resulte
of theie cperatisns fae e yous, in conformity with genseally se-

copied souounting peincipies syplisd e o besis coasistent with thet

of the prosnding yoor.
Clovelaad, Ohis
Ouxtober 34, 1944
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