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MEMORANDUM POR DIRECTORS ! MEYTING o JANUARY 25T 1938

R o INCOM®

Momgh of Monpth of Twelve Meos. Twelve *os.
Do:-hr Nc;-iu' ended Des. sndea ..ec.
lst ) t 1
GROES CPERATING PROFTY: 2 a7 2ist 1937 Jlst 193
“welting Department $ 59,518 ¢ 235 $ 332,150 $ 140,492
Raritaa Copper Feris 2,908 76,268 1,340,446 871.57%
Lead Refiaing Departasmt 34470 9,713 13,072 28,585
Zine 0xide Deparwment 35,716 - 54,791 3Yi,u9 oV elen
*hite Lead Departmens 1,700 875 QQ.OGQ 111,696
Total ' $ 30,576 § 36,324 41,014,710 $ 761,426
Add - Dividesds: ‘
Mowntain City Copper Campany 365,559 - 365,559 305,998
Park-Utah Consolidated Mining Co. 10,470 - 10,470 : -
“alkxer Miaing Compaxy 44,102 - 44,102 -
Miseallnneous Income 2.8 398 : 10,989 2,995
$352,426 $ 36,722 $1,445,830 $1,070,419
Oeduet -
«dminietretive Sxpenses $10,000 § 5,372 $ 59,250 $ 54,289
Capital Stoek Tax 1,09 1,096 13,150 11,750
Interent:
S4x pereeat. Jedeatures 40,000 40,000 480,000 480,000
~naeonda Copper Miaing Compsny 9,554 9,247 112,500 104,167
Anaconda Sales Campaxy 7.Mm - 7672 -
Silver Peak Opsrations (abendensd) - - 247,810 -
Key Test Operations (abandoned) e 1,8 —s0,04 -
Total o $ 8,666 3 69,060 §_960,415  ¢_650,206
INCOME - Before Depreeiatioa © $270,760  § 52,338 $ 485,415 $ 420,213
T Ovpresiatica 8 36 885,20 _esals
$29,042 $ 63,984 $ 399,776 $ cefo .
4dd ~ Net Income - Subsidiary Companies 482 482 7, 40c, Cylh
COB@INTID N Tecows U R T S B S S W LA
SOMBALINTED SURPLIF ACOOUNE
Balanee - Jamuary 1st 1977 } 35,22
A4k ~ Ket Inecme - Twelve lionths ended seember 31, 1937 LR
BALANCE - DECFMBFR 31ST 1937 . el
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INTERRATIONAL SMTLITNC AND REFINING CUMP/NY

MCMGRANTUM FOR DIRFCTORS ¢ ':FTING » JANWHY 25TH 1938

GROSS OP'RATING PROFIT:
Tooele Lead Plamt
Tooele Copper Plant
Tooels Sulphide Conoentrmtor
Miami Flant
Total
Add - Misesllansous Ineome
Tosal
Dedwet -
Ead Dedia
2xpemses - Opereting Tremway
‘Shws Down Rxpenses
Qutside Exploration
Gemsral Ixpenses
Salling Commmission
Total

INCOME ReyORE EFRECIATION
Depreciation

f=
o
T
-
in
{a
jlo
Ix
(1]

NET INCOMY « SMYLT NG “TPARTM NT

Month of
Jesember

127

$33,1
12,356
13,74

10,000
$30,418

1,400

$23,018

$59,518

(]
»
L]

363,590
anan—

Monsh of Twelve Hos,
Rovember ended  ea,
1937 J1st 1937

$ 2 500 ST, A
11,906 140,690
3,560 88,127
2226 M
$ 8,933 $500,540
2,578 23,640
0,5 $526,80
$ - $ 55,442

542 1,29
1,1% 16,985
"3,637 36,279
30 2,028
4,907 22,000
$20,27¢ $194,0%0
$ s $332,150
24,150 346,661

Twalve Yos.
ended ec.

31st 1936
$ 83,180
194,272
41,971
21483
$356,886
257
382,460

$ 50,000
10,797
T.780
19,9%0

2,284

81,117
$241 ,968

$140,492
246,446

ﬁ".‘-')t » -
L]
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INTERRATIMAL “M7LTING AND REFINING COMPARY

MIMORANDUM POR DIRECTORE ¢ MTEPING o JANUARY 25TH 1938

GROES OPYRATING PRONIT:

Profit au Tolls
Profit ea Premiume

Profis om Mu « Rafinery Departmesst
Profit on Sales -~ Secomdary Department

Eleetro Sheet Department
Total
Ao

W{seallanscus Raraings

DEDUCT
Gemsral xpeases
Kxperimental ‘xpenses

INCOME - Befere Depresiation
Depresiation
Nr? INcOoME

SECONDARY DEPARTMANT

Pounds Cepper Sald
Sales Priee
Cost of Sales

Moxnth of
Decembder
M

$ 2,176
a,a7
1,688
3127

—_—T2
422,275

L2685
$30,140

$ 1,500
132
$ 8,232
321,908
uaa

$ z!an

68,1
11.6408
16,17y

N INCOME - RARITAN COP™SR VORKT

Hontk of
Novambder

~321

$23,80
1,974
8,820
29,967

1,158
15,80

6,396
$82,206

$76,268
a0
152,20

3.527,00
13.8e5¢
13.015¢

Twelve os,.
ended Nec,

Jist 1937

» $ 750,97

317,347
70,400
166,900
6,876
$1,312,510

86,646

4,399,156

$ 14,809
42,841
$__57.70
$1,341,446
450,710
013

62,536,099
13.960¢
13.694¢

Twelve Wos,
anded leec,

Jlst 1936

$ 520,192
350,246
24,761
17,799

1,285
$ 914,283

— 51,679
491,962

$ 30,007

64,276
$ 94,383
$ 817,57
286,232
L1

58,632,718
9.305¢
9.275¢

ISR0004 28



INTIRNATIONAL DWILTING D SEPINING COMPAMNY

WL MORANTM POR DIRTCTORCY MLETING - J.NU.RY 25TH 1938

NoT INCOMY « LUAD RFFINDG, ZINC QXIIT AMT THITE LUAD . THARTUENTS

Month of Montk of Twelve lios. Twelve Loa,
December Novembder ended -eg, ended “ec,
LoD REFIND® CPPARTGNT: 1937 1937 Jlst 1937 31st 1936
Oross Profit $ 000 8 9,7 $ 13,872, 8 28,985
Depresiation 1,400 2293 14,186 13,495
Net lneoms CIK Phiale B ST 1 | 2 J:a7lfs!? t 15,490
ZINC OXITE DEPARTMINT: | '
Cales of Zine Oxide $ 76,207 $ 56,87 $2,173,780 12,757,202
Cost of “ales 131,983 89,608 2,757,0%9 3,154,528
Ineome - Befors Depreciatica $355,776 3 32,7 e 575,279 ¢ i,y
Depresiation 3224 /) ] 38,534 57,913
ot Inecme e N S BT S e
Pounds of Zine Oxide Sold 1,289,855 930,200 41,557,278 61,828,818
Cor of Sules Pt v AcE S 100y
~RITE LEAD DEPARTMENT: .
Seles of Lead Prodwets $ 32,320 § 42,922 81,293,862 $1,421,230
Cost of Sales 24,020 _43,5% 1,255,797 1,309,53¢
Income - Before Depresiation $ 1,70 3§ 875 $ 38,065 $ 111,696
Depresiation ’ -0  _133¢ 22,200 —d, 269
Net Inecme 200 8_LAL i s
Pounds Thite Lead Seld 350,615 406,700 12,403,59 15,367,735
Sales Priee 6.833¢ 6.795¢ 6.881¢ 5.868¢
Cost of Sales 7.250¢ 6.809¢ 6.885¢ 5.359¢
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INTZANATIONAL Mol TING AND ATXINING COMG-.NY

MBUMORANIUM ICR CIRECTCAS! METING = JANO.RY 23TE 1938
RET CURRZAT 4ND OTHER .SC¥TS - DRECEMEZR 31ST 1937

CORRENT ASSYTS:

Supplies

Metals:

In Process

Tinlahed:

Lead 17,602,880 is. o 4,567
Capper 48,110,261 se o 10,9
Silver 1,878,527 ons. 3 $52.209¢
Gold 14,686,975 oms. u $34,048
By-Produets

less ~ Reserve for Freight and Refizing Charges

Mamzfastured Produets!
Lead Produets
2ine 0xide - Yinished
Raritan Copper ¥orxs - Sheet Oepper

Acsewats Reeeivadle:
Tolls
Zine Oxide
Mountaia Ciy Ooppsr Compeay
Yalker Miniag Company
Other Asecwnis Reesivalls

Marintable Sesurities - a$ ®ot
Cash

CURRWNP LIARTTYIES:
Tumes

Iaterest
Assounts Payshle:
Inser-oampany!
Asaeonde Sales Ommay - Osrrent isesuant
Ameonia Salse Oampavy - Wetes Payehle
Aassonde Cepper Mizing Oompany - Nets Payuble
Other .
Other iopunts Payuble
Tages Paymhls

MLMCE - NET QWREWP AGETS

% ABSETS
088 % madry miaiag eompanies ineluding -

elvanese oR oree, lass ressrve
Iznstallmsat house ead land sales and 0ONMer GO@URSS
reteivadls, less reserve )

ALANGE - WET CORREWF D OTHIR ASSETS

$ 804,000
5,098,150

$ 350,
309,200

$ 127,80
26,855
301,962

568
406,671

$ 125,546
89,563

$ 839,792
1,479,427

7,358,564

.

912,645

1,7%0,882
441,158

TR

8,931,263
$ 3,938,003

[} ﬁx:z.xu

ISR000430



INTERNATICNAL "WPLTING AND REPINING COMPANY

APMORANTIM FYOR DINECTORC ! ‘NuTING « JANU FY 257W 1938

TMILTER PRODUCTION

Copper - Lds, - Toosle
. = Vismi

Lead - Lds, -~ Tooade

SCRA? CGPPEYR RCRIVYD AT
PSRTH AMBOY
Reeoverahle Contents -~ Lbda,
REFINERY PRODUCTION

Cepper - Lds.
Lead « Lde,
Su“' - Oll.
Gold - Ons,

Month of
‘sgomber

2,427,163
6,458,970

8,886,133

6,423,122

3,189,372 .

21,469,206
1,022,512
1,931,852
19,067

43,479
7:557.540

i1, 605
7,263,333

2,288,600
1,291,400

Twelve Mos.
ended Dee.

sy 1937
51,524,251
106.222.42'
H‘.’.'E.‘ZZ

70,7%0,592

86,978,512

457,212,103
103,456,630
16,189,217
189,702

68,635,156
87,956,363

84,632,146
95,176,259

43,053,344
4,569,967

Twelve Mos.
ended ec.

lss 1936

36,816,583
40,477,683

20.224,266

55,675,592

64,932,905

302,270,448
98,992,624
14,005,306

90,390,692
105,890,642

93,129,563
100,383,361

61,945,572
61,838,757

Darcent
Increase
QLS.

39.9
1&.6

104.2

271X

33.9

5143

4.5
15.6
38.2

A:";

s0e ¢
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i

INTIRELTIONAL SMELTING WND QEFINING COMP.NY

Rarttas gggg!r Aoxks

SZCONDLHY METALS DIP.RTMZNT

EET INCOMR TWELVE MONTHS ZMDED DRCIMEER 31ST 1937

Copper Deliveries:

Pouads
Proeesds

Qo.t

Prafit or Lesa - Copp@

Profit or Loss - By-Produete:

Tia

Solder Metal

Zine Dust

Zia¢0 Residme

Laad Smlpbate

Serup lLead

Oreoas Profis or loas

Dedues:

Administrative

Selling Cosmiestons

Net Profis or Leas

Coppar - Procesds per 1.
Cost par 1. '- ’

Profis per .,

Origiaal - ¥r,
epy - itr,
NPy - .
oopy - Nr,.

Y. Laist

Re 3. Dwyew

Ze 0. Sowerwine
%, K. Daly

Jamsry 22, 1938

$7,98.43
8,644.%

" 058.01

¢,u18.83

79.94
534.91

$2,001.33

- ‘ -

24,0
§_34s.0

hidg
12 ,640¢

12.399¢
«95%¢

Twelve Moatha
—3
§2,536,09
$8,730,591.36
8,579,728.56
$ 130,862.%
75,334.03
27,491.29
17,756.48
6,744,.44
2,602.13
522,54
§_281,313.69
$ 33,135.8
8,277.2%
$_14,83.6
| uelm.ol
13.902¢
13.720¢
.261¢
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ANACCHDA SALSS COMPANY

SEFNT UZ:58 PRLT N
ADMINISTRATIVE AND CIERAL KIPOS 38
WO 0 ROV B 1 °
Tive Memt)s
Sovendbey siase
an L2y, 1939
Salaries 42,768.99 13,871.98
Casspleynmt Insmrenss, end
Sestel Sewsrity fax @7 366,07
Inpleyees! Group Ineuvease 13.00 65.00
Aemt and Liyhe ' 0é. 3,034.23
Ixyers! Traveliag Dpmses, %6, 351,04 42%.42
faleophmme and Telegrems 290.7 . 1e391.06
Statimery and Office Sxppliee s.n 909.28
iMvertising aat Sedesriptions 190.00 : 4.9
Missallansons 4.9 433.30
$4,39.09 ,956.4
. ] ]
Oumissions yeseived faam
mﬂ':t.ll Saalting and Refiaiag O
san Jepper Bt
@ Dolivered mise TR TR XY
origingl « X¥. ¥, latsh
ony o WP ReBe Dyw@
° o Wy 3,0, Sowmwvine
. - My, %X Daly
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