VHHICLE COMPONENTS

Faton's veluele businesses performed very
well i 1993 What do you expect in 19947
¢ wond vear in North America with

At

continued streagth in sales of heavy-duty

trucks., prassenger Cinrs, hght trucks and vans.

We it alse e stronger construction and agri- Q.
cultural markets, We're not looking for much

finprovement in medium truck-sales. which A.
fave been lackluster throughout the recovery.

Looking at the overall picture. however. we

think 1994 will he o srong year.

You mentioned sirong heavy truck sales.

Haw did 1993 compare on a historvical busis?

North Amcerican factory sales of 188,000

units in 1993 were the second highest ever,

exceeded only by 1979°s 212,000. The good

news for 1994 is that truck

manufucturers at year end had Q.
a hacklog of nearly 100.000

trucks that had been ordered

and were awaiting shipment.

America, what's the world view?

Wetre quite opinustic. We expect Europe 1o
hegin isdow recovery rom the recession by
the end of 1994, and we're pr‘cpurcd 1o meet

teomtened s beft coduom, puge S )

Besides the roxy outlook for trucks in North A.

CONTROLS

How would you characterize the Controls
business performance in 19937
Very much improved over 1992. Many of
the actions and programs we undertook in
£992 resulted in real improvement in 1993.
Qur commercial. appliance and industrial
control and power distribution businesses
made a solid recovery tollowing the earlier
strengthening of our automotive controls
business. The market for semiconductor
equipment far exceeded our expectations and
was a very pleasant surprise.
The acquisition of Westinghouse Electric’s
Distribution and Controf Business Unit was
certainly the big news in 1993. What does
the purchase accomplish’
It makes us one of the leaders in the indus-
trial control and power distribution markets
Cutler-Hammer's traditional strength has
been industrial control while DCBU'
strength has been power distribution. The
combination. which we plan to advertise as
The New Cutler-Hammer. makes us 4 poser:
tul campetitor. We're delighted with this

formtinned 2 veght odun, page N
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Eatent utilizes its Freedom Series starters and contactors o develup customized control panels for morory and
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Vindinimiohr envine valves for the new Ford




