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Asset management giant Vanguard said today that it will press companies harder about how 
climate change affects their business models.

Vanguard's announcement was prompted by rival mutual fund company Walden Asset 
Management, a division of Boston Trust that uses its investments to give priority to 
environmental, social and governance issues.

Vanguard said Walden agreed to drop a shareholder proposal aimed at getting Vanguard to 
report on its policies related to climate change.

"Vanguard has prioritized climate risk on our engagement agenda, and we have discussed the 
topic with more companies over the past year than ever before," said Glenn Booraem, Vanguard 
Funds' investment stewardship officer. "Walden's request also coincided with our plans for more 
comprehensive reporting on our Investment Stewardship activities; the first iteration of our 
expanded reporting will be published later this month," he said.

WHAT'S NEXT: The battle over shareholder proposals like the one Walden filed is bound to 
heat up in Washington as pro-business groups like the Chamber of Commerce want the SEC to 
limit them. The SEC's Republican commissioner has said he supports higher thresholds for 
unpopular shareholder proposals that are resubmitted to companies.
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