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Lead Industries Association, Inc.:

We have examined the balance sheet of Lead Industries
Association, Inc. as of December 31, 1966 and the related
slavousliL UL Al0CODM, ¢xpenses, and funa bllui‘oe ana the
supplemental achedules of cost of publications - net, adver-
tising and promotions for the year then ended. Our exam-
ination was msade in accordance vwith generally accepted
auditing standards, and accordingly included such tests of the
accounting records and such other auditing procedures as ve
considered necessary in the circumstances.

In our opinion, the accompanying balance sheet snd
statement of income, expenses,and fund belance and supple-
mental schedules present fairly the financial position of
the Association at December 31, 1966 and the results of its
operations for the year then ended, in conformity with gen-
erally accepted accounting principles applied on a basis

consistent with that of the preceding year. Q { !
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LEAD INDUSTRIES ASSOCIATION, JNC, -

BATANCE SHEET, DECEMBER 31, 1966
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CASH - Opereting funda (mcluding savings bank deposits,
$155,517.19) ceiieiiiciiiancannnaas
Awwmsmmwmm“n"unu”“n“puyun"""“.
AUVAIES FUR TRAVEL EXPENSES. .evvvueesernesseesnncnseesnes
ATR TRAVEL DEPOSIT .. cccecccecanconnsacasoscssncesssasonnan
PREPAID ADVERTISING . .ccvceecaccsosorsccacssssnsccassnsvesas

TOTAL. . iceceevnecacsnocnanas

LIABILITIES ARD
FPUND BALANCE

ACCOUNTS PAYABIE ...ccevvevonncnses cecesnen ¢eecesceresccnen
OPERATING FURD.cecervronscocneanssansessscecncnnes cvetanen

See Notes to Financisl Statements.

$190,632.12
1,015.44
2,625.00
425.00

0,287.%59
$204,985.15

$ 20,139.00
184,846,15

§20:,985.15
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