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lotte, NC and FM stations KODA-FM in Houston Co. will build a plant near Essen and expects to b
HISTORY and KOAX-FM in Dallas, Tex. able to ship fuet assemblies by 1975, Steag pre¢

Incorporated in Pennsylvania. Began business as
The Wl:oﬁnfhouse Electric Co.. which was incor-

Also inn 1980, acquired 22% interest in Siliconix,
In¢.. increased to 42% during 1981.

duces slectncty in West Germany. )
In 1981, Co. agreed with Sifco Industries, Inc. t

3 886. In 1889, the £ :
rated onIm‘:xos' 1 6. Tt f&swhl;éi: c&x:smi; g In Aug.. 198t Westinghouse Broadca.st_mé Co., a form a jolnt venture to rebuild womn com t !
rated in Pennsylvania on Apr. 9, 1872, with a cz!pi- whoily-owned subsidiary of Co., acquired Tele- of jet es and combustion turbines. The ven
cal of $50,000. was purchased and the hame of Prompter Corp. thru a payment of $646,000,000 ture, called Sifco Turbine Component Services
Chastiers imp}ovanem Co. was changed to West. gss per Teie?rqmpter com. sh.). Name changed to rebuilds blades. vanes and other turbine parts a1
inghouse Ejectric & Mfg. Co. and remained so roup W Cable in 1982, . . small plants in the U.S. and overseas. Sifco’s con- ¢
unel od to present titie on May 10, 1945 In 1982 sold its 50% interest in Showtime. tribution to the wventure inciudes equipment in ;
3 of the latter company was exchanged for _ In, Nov. 1982 Westinghouse Broadcasting Co., a2 pilants in Minneapolis and Tampa. Florida and |
w“"* of The Westinghouse Electric Corp. Sub- %ubsxdxary. sold xés radio station WOWO to Price Erodumo%elénow-gow g& turme c]:om%onent repair.
stock )¢ ectrl el jons Corp. . 0. Provi cash and technical and engineering +
:‘qc\;e:sd ;ckl\:ngg c&’?ﬁgllu?é ‘8:53?35‘ ant Elec. . 10 Dec. 1980, acquired Hittman Nuclear and services from its combustion turbine systems divi&- i
e Co. and Per ins Electric Switch Mig. Co., in Development Corp. for $13.900,000. . sion in Concordville, Pennsylvania. :
tric Co. ectrl ey’ In 1983 sold its lamp business to North Ameri- In April, 1982, the Mitsubishi Electric Corpora

and before 1900; and various properties in 1915,
1916, 1917 gnudl 1920, desctibed in detail in Moody's

can Philips Corp. for approximately $200 million in
cash and notes.

tion said that it would form a 50-50 joint ventun .
with Co. in June 1982 to produce core parts of ga -~

1939 Industrial Manual In Jan. 1983, Co i imayi i circui i
s : ) .. Co. acquired Unimation, Inc. Uni- circuit breakers for use in power plants. The corr |,
inguaive:soe Moody's 968 Tndustil Manuat, . oot Sockiidesy scsived 8238 3 i cash s pany, named e Missupish Westinghouse 5.0
K . y e 1on . £ 8 3 mpany, Ul a tactory m estern Japa
On e{;ﬁ“ .wf.o :9764«15 écyq_.:i,’;; Thermo King Corp.. n jcm. 1983 Co. sold its Gearing Line to Nuttall a.ng:t?rted progdsgct\.i”on in Ag)ril 1983. biished P H
Minn 3 il . . Gear Corp. . . N an. i, 1 estinghouse establi joi
In Apr., 1962, acquired radio station WINS. ™Tp fune 1983 acquired Fortin Industries, Inc. venture known as Pg\x:gerex. Ihe. with Gener

New York for $10.000,000. :

In Apr. 1963, acquired for 132,000 shares, Con-
trols Dhvision of Hagan Chemicals & Controls, Inc.
Transaction also involved Hagan name.

In 1966 acquired Coral Ri%e Pro?enia, Inc. for

In 1983, soid interest in Satellite News Channel,
a cable television all-news service, .

In 1984, formed 2 joint venture with Hyundai of
the Republic of Korea to manufacture elevators
and escalators for sale in the Pacific Basin.

Electric Company and Mitsubishi Electric Amerir
Inc. to manufacture and sell a broad line of d
crete power serniconductors. 3

Also in 1985 formed a joint venture with Mitsr ¢
ishi Electric to market power circuit breakers

i1
bad

$40,119 common shares; DECO Electronics Inc.. ' In 1984, Westinghouse announced a joint ven- yoltage 21 kv and above an -insu !
Virginia: Seven-Up Bottlers of Fairfield County tyre with Toshiba Corp. to '"'ejhixb-{eso- suﬁ%gns to utilities and lzrgcdmﬁsuiallausugrs e
Inc. Conn,; Seven-Up Bottling Co. Inc., Puerto lution color display tubes for computer terminals Canada and the United States. ' ,\~
Rico. all with common stock: Radio Station and teievisions. Initial production is planned for ~ In Mar. 1987, Co, announced that it has rear |
KFWB, Los Angeles by cash, ) early 1987. . . . an agreement in principle with Matsushita Et  jes
for 31399 cortmon shares (dispossdiof I 10810, . Gemmaun s Bk Maihek RO, S leader in emission Jpgustrisl Co Led. of Japan for 2 joint venty
. d . an firm, H. + @ leader 1n emussion field of factory automation. Each pai
On Sept. 30, 1969 acquired Seven Up control equipment. the 0f factory nsibie fox? J‘een; :‘3

B
Co. of Los Angeles. Inc., Seven Up Bottling Co. o%
San Bemardino, Inc. and 7-Up Bottling Co. of
Bakersfield, Inc. through subsidiary, for 499,03t
common shares.

On Dec. 22, 1969 acquired C.W. Blakesiee &
Sons, Inc., a heavy construction and generai con-
tracung business, for 145,161 common shares.

On Jan. 20, 1970, Westnghouse World Invest-
ment Corp., subsidiary, acquired 478.406 shares

68%)_of capital stock of Ateliers de Constructions
lectriques de Charierol, Belgium, in exchange for
$9.569.000 principal amount of 5% subordinated
guaranteed convertible debentures, (fge 1990 (guar-
anteed by Company and convertible into Company
common stock) (interest reduced to 47.9“;, in
1977). All debentures were sul uently converted,

On May 11, 1970 acquired Seven Up Bottling
Co. of Southern Indiana, Inc. and Seven Up Bot-
stlkxg’g Co. of Indiana, Inc. for 70,352 common

res.

On Dec. 23, 1970 merged Longines-Wittnauer
Watch Co., Inc. through exchange of 776,822 com-

m%g sgeaxa.
Pt. 1972, acquired Linguaphone Institute
cash and notes (disposed of in

Il..;g‘ )for $9,975,000
In Dec. 1972, ired St , \
Hiﬁ“‘g'b acquired Sterwech BV, Zandam,
eb, 1973, uired Controlmatic GmbH
Nieder-Eschbach, mt Germany for $2,103,093

In Mar,, 1975, Co. sold it's domestic major appli-

In 1984, reached final agreement to sell Spanish
subsidiary, WESA. .

In 1984, Westinghouse Broadcasting and Cable,
Inc. sold radio station WPNT in Pittsburgh and
purchased FM station KQXT, San Antonio, Texas.

In 1985, Wesunghouse Broadcasting sold ¢
radio _station WIND in cago and acquired
KMED AM/FM radio in Phoenix. .

In 1985, Westinghouse acquired Gladwin Corp.
In 1985, acquired TSC, Inc. L
_In 198s. acquired Seven-Up franchises in Phoe-
nix and Albuquergue. )

December 30, 1987, acquired Challenger Eiec-
trical Equipment Corporation (Challenger) includ-
ing cash and marketable securities of $55 on,
for $250 million of notes payable,

In December 1987, acquired SXME for cash and
notes payable totaling $60 million R

Also 1n December 1987, Co. acquired. other
smabler businesses and invested in several joint
ventures. ) . A

In June 1986, Co. sokd its cable television busi-
ness for approximately $1,700,000,000 and began to
imp} t 2 major busk TEestructuring pro;
which consists Pnncipally of product-line reloca-
tions, the ciosedown or sale of certain businesses
and facilities and the writedown of inventories.
fixed assets, goodwill and other assets to recognize
the impairment of value resulting from the restruc-
turing acitivies, ) .

On Dec. 30. 1987, acquired Chaiienger Electrical
Equipment Corp. for $250 million. .

Also in Dec. 1987, acquired S&ME for $60 mil-

?any will continue to be res| 1
acturing and product development of its ¢
tive factory automation product lines. The
venture, among other . will design, 1 (ajhx'
and service factory automation systems. oy
unit Joint Ventures: In 1980 Co.'s Ottys LA
unit in the United dom formed a‘f;)mn,.,..mu.e
with MK Electric Hoidings Ltd..

-
]

th r [so ot Great
Britain, to manufacture switchgear equipment.

BUSINESS & PRODUCTS
. Westinghouse Electric Corporation was founded
in 1886. Since 1889, however. Westinghouse has
operated under a corporate charter granted bgv the
ommonwealth of Pennsyivania in 1872 and has
developed into a large diversified industrial corpo-
raton. It is 2 major supplier of electrotic and ¢
trical equipment and services for electric utility,
industrial and construction market applications
and of electronic systems for defense. Additionally.
its present business activities include broadcast..ﬁg
<

a non-consolidated finance subsidiary. and a wi

e of diverse products and services, such as
?ox:ﬁm.g and distribution of beverage products and
community development.

In Feb. 1983 Westinghouse made a number of
organizational changes to restructure its opera-
tions. Westinghous¢ is now organized into four
operam? groups: Energy and Advanced Technol-
ogy. Industries an

8 d International, Commercial and
Broadcasting, It has a nonconsolidated subsid-
iary, Westinghouse Financal Service, Inc. which
provides commercial financing services.

ange business to White Consolidated I[ndustries, lion into four
In Jan. 1976, Co. sold its 45% holdinﬁ in Fra- _Radio Consent Decree: For details of consent %

matome, a French nuclear plant bullder, for decree in radio anti-trust suit, see Moody's 1940 18 1 m Py

$25,000.000. Industriai Manual. : - e 1t ala

In Mar, 1977, increased ownership in Westing-
bouse Canada Inc., subsidiary, from 749 to 93%:
increased to 95%, in 1982,

In Mar. 1977, acquired EL-CON, a Brazlian
company.

. In Apr., 1977, Co. sold 415,000 shs, of its equiéy
interest in Ateliers de Constructions Electriques
Charleroi 10 an unidentified Belgian concem, for
undisclosed terms,

In late 1977, Westinghouse Canada Inc, sold its
household appliance company to a2 newly formed

cormpany. .

In Apr. 1978, acquired a 49% joint venture com-
pany from Cyprus Mines Corp. for $68,600.000.

In Nov, 1980, acquired an 807, interest in Home
Theater Network, ?nc. The agreement u?m“d“ for
scquiring the remaining 20% within the next five
years with the aggregate Price to be paid
upon a cash flow formula. .

During 1980, Westinghouse Broadcasting Co..
Inc. acquired UHF-TV swtion WTCK in Char-

.

. 8.E.C. Consent Decree: In Aug., 1975, the Secur-
ities and Exchange Commission (SEC) filed a
Complaint against Westinghouse in federal court
alleging that Westinghouse made or failed to cor-
rect misies announcements concerning
major appliance business and purchased its stock

e for its employe stock plans, in violation of Section

10(b) of the Secunties Exchange Act of 1934 and
Rule 10b-5 promulgated thereunder. On Dec, 23,
1975, Westinghouse consented to the entry of an
order, without admitting or denying any of the
(vliegguo:s of the above Cog:plzinl:. whi : enjoins

‘estinghouse, its ts and employees from vio-
lations of Section 13?3‘ and Rule xgb-g.

JOINT VENTURES

In Nov. 1972, Co. and Steag AG. of Essen, West
Germany. to form a Co. subsequenty
called Nuklearbrennstoff G.m.b.H., to design and
manufacture nuch uel a blies for electric
generating stations in Europe. Co. said the new

——
7~ .

Westinghouse Financial Services, Inc., which pro-
vides business financial services, For planning pur-
poses, Westinghouse applies a business unit con-
cept, with business unit consisting of one oF
more divisions or subsidiaries that meet certain
internal criteria for profit center decentralization,
Cgrr.ent‘lg there are 23 b Ss units, i

within the four major operating groups. A
house Financial Services, Inc., and five Westing:
house international regions that are designated
business units for management reporting purposes:

Energy and Advanceds T y
The Energy and Advanced tEet:l'wm\lc)cy Group,
consists of fense, the Energy Systems ol

tion and Transportation. . . h
The Defense business unit provides research.
development, production and gupport services Pov
marily for such advanced technology Pmd“f“
radar, electro-optical and electronic contro :g
tems. The principal businesses of the Defense
e t




‘The Distribution and Control busipess unit
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und and airborne radar. aerospace elec- competitors. It competes on the basis of cost, ser.

sre BT trol systems. integrated worldwide logis-

tics support_and marine propulsion and launching

apparatus, also man:

; DA ers heavy competi-
tion, gnmanly from large companies. on the basis
of technoiogy, price, service, warranty and product
performance. This business is aiso_influenced by
h in the dipl, ic and political posture as
well as budgetary plans of tates gov-
ernment.

the United

Customers include domestic government agencies

such as the Department of Defense, the
Nagonal Aeronautics and Space Administration
and the Federal Aviation Administration, as weli
as contractors that service these agencies and fed-
erally wsrovcd foreign governments. Purchases

by the United States government, directly and
through_ subcontractors, accounted for approxi-
mately 51 percent of Energy and Advanc ‘ech-

nology Group sales in 1985. In general, all such
United States eﬁovcmmem sales are subject to ter-
m:xuon procedures prescribed by statute. the

organigation within

Group all business activities involving
gne thnes business units currently 1.‘5:;;'1':!1?mmg the

nergy terns owamzauon are %:uxm.
Nucear Fuel and estinghouse Hanford. The for-
mer Advanced Power Systemns business unit was
integrated into the Power Systems and Nuclear
Fuel business units in early 1987.

The Power Sé/stems business unit designs,
manufactures and markets commercial nuclear
Teactor systems and components, steam tutbine
g:nqrators rated from 60 MW to 1200 MW, com-

stion _turbine generators and combined cycle
plants. Its service businesses consist primarily of
the maintenance and upgradm% of existing equip-
ment and systems, the sale of renewal or spare
parts, technical advice and the installation of
power generation eq The b unit
engages in developing advanced energy technoio-
gies (supported substantially by custorner or gov-
ernment funding), including solar photovoltaics,
wind turbines, fuel cells, magnetohydrodymamcs
and fusion energy products. Power Systems also
constructs and operates waste-to-energy plants
utilizing it water-cooied rotary combustors to
incinerzte municipai solid waste to produce ejec-
tricity, steam or both. In addition, it engages in

e Pa ng and transportation of commercial
low-level raticactive wastes for utility, medical and
industrial customers. .

The Nuclear Fuel business unit fabricates and
sells fuel assemblies and zirconjurn tubing for
nuclear fuel rods used in pressurized water reac-
tors and boiling water reactors. It also acts as
%%n for the United States Department of Energy
(DOE) in the management of several government-
owned laboratories involved in reactor develop-
JBenl, - engineering, fuet reprocessing and ratioactive
waste disposal. . .

In Dec, 1986, Westnghouse was awarded a five-
year contract by DOE to m. e its energy com-
plex in Hani Wash n. which is d in
advanced energy research and defense production.
This organization will operate as a separate busi-
Sy Systems  businesses sarve utilities
tribute their ows With respect to utility
custommers, primarily 28 a result of excess capacity,
domestic orders for new power generation equip-
ment have been limited over th al
years. However, service and-
glb to % have ; §

hde setvice organisation offers upratings,
upgrading and modemnization of existing electric
power generation equipment, .
These Enetgy Systems business units have a
number of domestic and foreign competitors in the

electric utility industry where Westing

ndus Westinghouse is rec-
ognized as a significant supplier. Positive factors
with respect to competitive position are technol-
ogy, service and worldwide presence. Negative fac-
1OT$ are 2n in ng aumber of small competitors
and foreign competition, e'.ga:-m:\.ﬂ‘fa.r!y in the service
ares. The prinapal methods of competition are
technology, product performance and customer
service, ,Fncms and financing.

The Transportation b unit manuf es
and installs propulsion and automatic train control
equipment for local and intracity mass transit sys-
tems and for airport and other automated people-
moving systems. Its activities include marketing
renewal parts as well as contracting for long-term
operation and r C markets
include commercial airport authorities worldwide,
trensit authorities, transit cat manufacturers and
other public and private development authorities,
The Transportation business unit is subject to
some domestic and heavy foreign competition. The
positive factors include technology and service,
while the negative factors include increased foreign
ompetition and protected foreign markets.

Thc Industries and International Group includes

he Interniational organization and four operating

of Distribution and 'Cm;;
N yor

units, ct
rol, Advanced Indyatrial Systems
ys!.enrxai “% w% &"

% e ead

includes divisions supplying products and services
Enmarily for the construction and industrial mar-

et. It manufactures and sells electrical distribution
end protection equipment, motor control centers
and motor starters, circuit devices, small power

e and dry-type transformers. and eiectroni¢ compo-

nents.

. The Advanced Industrial Systems business unit
includes divisions serving the factory automation.
process control and industrial service markets. It
provides automated factory systems, program-
mabie logic controls, control systems, environmen-
tal control equipment, drive controls and large
industrial motors. In addition, it provides services
for the modemization and revitalization of indus-
trial glapts. In 1986, Westinghouse sold portions of
this business unit, including the small motor and
domestic medium AC motor businesses and 42
APPATatus repair ga_m.s.

The Utility: Delivery Systems business unit
serves primarly electric ~ udlity markets. It
manufaces power and distribution transformers,
transmission and distribution apparatus, watthour
meters, power-line telephone carriers, automated

stribution equipment, and relays. Upon General

ectric Company’s withdrawal in late 1986 from
the large electrical transformer market in the
United States, the Corporation acquired certain GE
technology and assets to broaden its existing
power transformer capabilities.
Industries and International Gmmv
ucts are marketed nation wide through s
240 distribution centers. These centers distribute
Westinghouse electrical products as well as non-
W products, such as conduit and cable,
) "O's customers are primarily in the construc-
tion, industnal and electric uulity markets. In
addition, products are marketed through a direct
field sales organization and approximately 450

independent distributors, A .
The I J or jon integrates the

international activities of business units in the
United States witk operations in_key world mar-
kets. Five princpal regions, consisting of Canada;
Europe, Africa and Middle East; Latin America:
Northeast Asia: and Southeast Asia and Australa-
sia, provide a management structure tailored to
adapt to the marketing and economic conditions of
each country or trading area, The international
organization is responsibie for the activites of
Westinghouse businesses outside of the United
States, including exports, technology licenses and
joint venture arrangements with foreign compa-
nies, as well as the management of Westinghouse
subsidiaries and manufacturing facilities in other
countries, .

Westinghouse MP Lorpaaion’
We j also produces mechanical-
drive gas and steam turbines

sye»
tems. : are m

n 1986 Wi subsidiaries  located
outside the United States contnbuted 8.7 percent
of consolidated saies and operating revenues, and
exports accounted for an additional 10.0 percent.
In addition. patent license and technical assistance
agreements that are subject to periodic renewal
produced revenues. net of related expenses, of
2 ately $78 million in 1986, $100 million in
1985 and $105 million in 1984. A significant portion
of these amounts was generated by foreign
licenses, i .

In recent years. this Grouf has become involved
in several joint ventures. In 1984 Westinghouse

rmed a joint venture with Toshiba Corp. to pro-

Muce television tubes and high-resolution color dis-

play tubes for various types of computer termi-
nals, office automation and professional graphics
equipment. Production of television tubes by this
}‘olnt venture began in late 1986. Westinghouse
ormed a joint venture tn 1985 with Mitsubishi
Electric 1o Market power circuit hreakers for volt-
ages 12! kv_and above and gas-insulated substa-
tions to utilities and iarge industrial users in
Canada and the United States, Also in Jan, 1986,
operations began for Powerex, Inc., a joint venture
with  General Electric and Mitsubishi  Electric
America, Inc., which manufactures and sells a
broad line of discrete power semiconductors. This
venture consists, in part, of the former Westing-
house d b . In late 1986, West-
inghouse Canada and Canadian Generai Electric
announced plans 10 form a new company to man-
ufacture and market power transformers in
da. An ent was also reached with
TECO in Taiwan to form a U.S. company, of
which Westinghouse will hold a majority interest,
to engineer, test and market large motors world-
wide. Other ventures formed in 1986 include ven-
tures to make and sell plastic breaker mol
and tap changers for power transformers.
March 1987, an ent in_principle was reached
with Matsushita Electric of Japan for a joint ven-
ture in the field of factory automation. .
The Industries and International Group supplics
a variety of products and services to a broad
range of customers in the capital goods,
e 1bog, these Drotutts Tange §
cated above, these hucts e from
plest to the most sophisticated control systems
serving such industries as steel, petrochemical,
mim::g. t.%xgl]: uip “fl paper. The Grolu w%:‘;z;
a egree of competition worl k4
% products and services by both iarge and small

el

vice, technology, warranty, product performance
and financing. General economic conditions have
been a negative competitive factor with respect to
foreign business as well as resulting in a marked
increase in foreign competition in Usited States
markets.

Commercisl

The Commercial Group includes seven business
units, consisung of Thermo King Corporation,
Materials Divisions, Westinghouse Furniture Sys.
tems, Westinghouse Beverage Group, Inc., West-
inghouse Elevator Company. Westinghouse Com-
munities, Inc. and Laongines-Wittnauer
Company. The Thermo King business unit manu-
factures the world’s most complete line of trans-
port refrigeration, inciuding units for trucks, truck
trailers, ship containers, fishing vessels and raitway
cars. The transport refrigeration units are powered
by diesel fuel, gasoline. propane or electricity, Its
products include warehouse refrigeration
‘cfghumment and air conditioning units for buses.

ermo King has dealerships throughout the
world, and its equipment is used in more than 80
countries.

The Materials business unit provides rigid and
multilayer copper-clad laminates for the electronics
market. as well as decorative and unclad laminates
for the industrial and construction markets. This
business unit’s other principal products inciude
eiectrical insylation materials and copper wire.

The Westinghouse Furniture Systems business
unit provides a range of products and services
designed to improve work environments and con-
tribute to productivity. Its products inciuded mod-
ular furniture systems composed of acoustic
panels. adjustable work surfaces. storage compo-
nents and computer support equipment Sysiems
incorporate electrical distribution and telecommu-
nications wire management as well as task and
ambient lighting.

Westinghouse Beverage Group. the largest bot-
tler of 7-UP in the United States, e es in soft
drink bottling operations in Ariz., . N.M.,
Nev. and Puerto Rica. In early 1986 Westinghouse
sold its Indiana bottling operations, In addition to
7-UP, its products include a wide variety of
national brands. Generally, distribution is direct
from bottler to retail outlet.

The Westinghouse Elevator Company is the
third largest elevator and escalator operation in
the United States. The Elevator Company pro-
vides installation and maintenance services for ele-
vator escalator products throughout the
United States, Canada and Puerto Rico. In a joint
venture with the Hyundai Group of South Korea,
elavators, escalators and electric walks  will
manufactured, sold, installed and maintained for
global markets, i .

‘The Westinghouse Communities business unit
engages in land and community development and
related activities, principally in Florida. .

The Longines-Wittnauer Watch Company busi-
ness unit assembies and distributes watches and
clocks. Distribution is on a direct basis through its
own sales force to a national network of jewelry
and gcnkrtment stores in the United States and

ada,

The Commerciai Group’s products serve a2 wide

e of customers. including consumers. interior
designers, contractors, developers, government
enciez and original equipment manufacturers.
The Group is subject to a_high degree of competi-
tion (including price. service, warranty and prod-
uct performance) irom both large and small com-
peutors.

Waestinghouse Broadcasting

. Westunghouse Broadcastin, (Groung),. operat-
ing as a wholly owned subsidiary-of Westinghouse.
provides a variety of communications services
consisting primarily of commerciai broadcasting,
and program production and_distribution. Group
W owns and opgrates five VHF television stadions,
and thirteen radio stations and broadeast time
10 radjo and television advertisers through national
sales organizations. . s

Group W's program production. and distribution
business supplies television sefies and special
shows througﬂ national syndicalion 1o broadcast
television stations throughout the country,

Group W Sagelhxf q%ncgn:m“mpmgd? saé-
ellite distribution of vid ’“‘“u'mﬂf road-
cast and cable television. "“:’d'%et! se]:v‘;cca
include sports. Pro marketing
and dbtﬁbut‘i:%ﬂ Céf a ©OuURTY and  western
inment -

entertzinm: annel.
In June 1986, W ﬁmu‘lm‘-‘” Broadcasting com-
cable televig i
pleted the sale osm S Gm:nv}:usmm. The

transaction inclu I /s remaini

cabie television propertics except for jg ].m“”tu}g

francties in B inois. This SRCTILES two

TATH 3 3 I € resulted o
for the Corporation of ed

P eoeds of $1.7 billion. $651.2 mittion

on i .
“fhe Corporation recently teTminateq -
ment to purchase television Stion RiI]. Ty o
es. anuary 198 agrenio: Y ae
by the Corporation i e event thaw

was not obtained by J T
broadcaat sations dhl":m cléxl::e’:'x‘tors.'i
bot. mmmdlmce atings, Principally on
; Drice and service

Group W's commerdial .b.""“‘:'; television busi-
frale

ness exp petitic busi-,
which provides program davauﬁu%l!ml‘;‘gggg:,

A . T .

Wasch

¢
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to improved reception. Likewise. cabje television
experiences competition from the direct reception
of broadcast television signais dependent upon the
quality and variety of broadcast signals availabie
for direct antenna reception. Broadcast stations
and cable television systems are also in compet-
tion in varying degrees with other communications
ang entertiinment media, including movie theaters,
video cassette recorders and various forms of com-
munication recently developed, such as over-the-
air paf' television. Because of the rapid pace of
technological advancement and regulatory change
in the communications field, broadcast television
stations can expect to face new forms of compeu-
tion in the future,

Westinghouse Financial Services, Inc.

in late 1986, Westinghouse Credit Corporation
(WCC) became the principal subsidiary of West-
inghouse Financial Services, Inc.. a wholly owned
nonconsolidated  subsidiary of the Corporation.
Westinghouse Financial ices, Inc., offers a
wide range of business financal services. Financing
of Westinghoust products accounts for less than
one percent of total receivables outstanding. Iis
WwC subsldxaré/ employs approximatety 750 peo-
ple and provides financing services through $7
offices in the United States,

. WCC'’s services include the financing of commer-
cial and residential real estate projects as well as
financing and leasing of equipment. This subsidi-
ary also provides intermediate-term loans secured
by general business assets for acquisiton financing
and general corporate purposes. and extends com-
mercial line-of-credit foans sesxred by accounts
receivable and inventory. WCC also

as invest-
ments in preferred stocks with mandatoxz' redemp-
ton features and high yield marketable debt secur-

mes.

. The financial services business is highly competi-
tive. Factoring companies, leasing companies, comn-
mercial finance companies, commerdal banks and
other financial instiwtions compete in _varying
degrees in the several markets in which Westing-
house Financial Services, Inc., does business, In
view of the market fragmentation resulting from
numerous local and regional competitors, it is not
possible to provide 2 meaningful description of this
company’s competitive position in individual mar-
kets. Its activivies are subject to a variety of fed-
eral and state regulations.

D&nu;lts By Business Segments, years ended

Other income, net .. 112.5 103.8 118.0
Interest expense ... (126.1) {145.9) (185.0)
Inc. bef. inc.
taxes and
munonty int. ... .. 1.072.0 801.0 795.9

PRINCIPAL PLANTS AND PROPERTIES .

Company operates approx. 121 manufacturing
plants in 32 states and Puerto Rico. Manufacturing
operations are also conducted in 17 foregn coun-
tries with larger faciliies in Canada, Australia,
Brazil. and West Germany.

SUBSIDIARY CREDIT COMPANY

Westinghouse Credit Corp. — Pittsburgh, Pa.
. Engages in extension of credit in transactions
including leverage leasing.

BROADCASTING SUBSIDIARIES

Westinghouse Broadcasting Co., (N.Y.}—Owns
and operates 15 radio stations and 5 television sta-
tons. AM Radio stations are: KDKA, Pittsburgh
Pa., KYW, Philadelphia; WBZ, Boston (operated
with WBZA, Springield) KEZW, Denver: WINS,
New_York, KMEQ, Phoenix, KFBK, Sacramento
and KFWB, Los eles, FM Radio stations are:
ROSI Denver; KODA, Houston; KOAX, Dallas,
KJQY. San Diego; . Phoenix, KAER. Sac-
ramento and KOXT, San Antonig. Television sta-
tions are WBZ.TV, Boston; K -TV, Pitts-
bu%br. Wiz, Bakimore; KP1X, in San Francisco;
KYW-TV'in Philadelph

>hia.
P

SUBSIDIARIES & AFFILIATES
Listed below are certain subsidiaries of the com-
pany. Remaining subsidiaries and affiliated compa-

nies (not listed below), when considered in aggre-

gate as a single subsidiary, wouid not constitute a wiili

significant subsidiary.

Fortin Industries, Inc. (Del)

Longines-Wittnauer, Inc. (Del.)

Thermo King Corp, (Del.) 3

Tyree Industries Limited (Australia) (69% owned)

Westinghouse Beverage Group, Inc. (Del.)

Westinghouse Broadczs%Compsny. Inc, (Ind.))
Group W Cable, Inc. (N.Y.)

Westinghouse Canada, Inc. (Canada) (95%, owned)

Westinghouse C es, In¢. (Del.}

Westnghouse Financial Services, Inc. (Del)

Westinghouse de Puerto Rico, Inc. (Del.)

3 Westinghouse Electric, S.A. (Switzerland)
(in § Mil) 1987 1986 1988 Hittraan Nuciear & Deveiopment Corp. (Del.)
Sales & oper. rev. Gladwin Caorp. (Del.)
Energy and Hydro Nuclear Service Inc. (Del.)
Advanced ‘TSC, Inc. (Ohio)
Techpology ..... 4,578.8 4.727.3 4.303.3 Ottermill, Ltd, (U.K.)
ndustrial. . ..., 3,779.5 3.655.8 3.792.5 TCOM Corp. (Del.)
meperdial L. ... .. 1,865.4 1,689.0 1,730.0  Westinghouse Foreign Sales Corp. (Barbados)
Broadcasting & Westinghouse Foreign Sales Corp. ( Virg.n Islands)
Cable .......... 600.5 838.8 1.069.2 Westinghouse Fanal Schaltgerate Gmbh (Ger-
Divested units & many’
other........... 109.9 110.7 1199 wWestinghousze International Technology Corp.
Total......... 109341 11,0216 11,0049 , (Del. .
Less: Interseg. sales ?255,1) (290.6? ( 332?7 ) Westinghouse Nuclear International, Inc. (Del.)
Westinghouse Overseas Service Corp. (Del.)
Net saies, etc. . 10.679.0 10,7310 10,700.2 Waestinghouse Thermo King, S.A. (Beigium)
E'?:?;;aw v\:f“— Unimation Inc. {(Del.)
S B B NN
ndustrial. . ....... . 4 .
Commerciai .. 11.." 2233 1778 1354 MANAGEMENT
Broadcasting Officers
Cable .......... 137.4 149.9 1387 John C. Marous, Chmn. and Chief Exec. Off.
Divested units & aul E. Lego, Pres. & Chief. Oper. Off.
Other, «vv.nvsn.. (39.6) (22.7) 9.1) : A
Gain from sale of Execuytive Vice Presidents
grouspWCable... ,..... 6512 ...... Gary M. Clark, Industries
Prov. for major bus. Wiliam A, Coates, Technology, Quality & Oper,
rauuctunngl & scr‘;ncgs I N
other unusu Roy V. Gavert Jr., Marketi
items ... RN ‘e {790.0} ...... Richard A. Linder, Degmg'ﬁgmgms X
Oper. profit after ohn R. McClester, Chma., Financial Services
ynusual items. . .. 937.1 7320 742.1 Harry F, Murray, Finance R
Equity in inc, of fin. Robert P. Pugliese, Legal & Corp. Affairs
services sud. & Maurice C. Sardi, cial L.
other affil. ...... 1485 1111 120.8 Bruton B. Staniar, Chmn., Broadcasting
INCOME ACCOUNTS

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 3!

(in thousands of dollars)

' W
Center, Pittsburgh, PA 15

Theodore Stern, Energy & Utility System
John B. Yasinsky, International

Vice Presidents
{oseph W, Baker, Utility Delivery Systems
saac R. Barpal. Research & Devel.
David J. Bauhs, Pres., Westinghouse Elevator Co.
Charles E. Bell Jr., Central Region
Robert V. Billings, Pension Invesunents & lnves-
tors Relations
Edward G. Bittner, Materials Divisions
Baéwn S. Brodkin, Pres., Westinghouse Beverage
roup
Thomas P. Costello Pres., Thermo King Corp.
John H. Courcoulas, Europe, Africa & Middle East
Gerogr C. Dorman, Human Resources
Robert E. Faust, Controlies
}?hn H. Fooks, Corporate Productivity & Quality
] gge Frazier, Pres., Westinghoust Communities,
August W, Frisch, General Tax Counsel
Warren H. Hollinshead, Corporate Devel.
ngmm M. Jacobi, Pres. Westinghouse Hanford

0.
Cari R, Johnson, Southeastern Region
Mggzget M. Kennedy, Administrative Assistant to

e .
Donald C. Corb, Treasurer
David L. Litten, Midwestern Region
Alan J. Meilinger, Purchases, Traffic & Real Estate
ames S. Moore, Power Systaras
ruce W, Morrison, Atlantic Region
He’{g\gxil;s Paxinox, New York Metropolitian,
n
Samuel R. Pitts, Environmental Affairs
E(iwaxd B. Priestner, Pres., Westinghouse Canada,

nc,
Richard J. Slember, Nuclear Fuel
illiam T, Taylor, Pres., Westinghouse Electric
Su‘pﬁly Co.
A. Richard Whittemore, Western Region
F.Leo Wr&ht. Government Affairs
J. Stanley Wyble, Southwestern Region

Directors

{Showing Principal Corporate Affiliations) H
Jonn C, Marous, Chmn. & Chief Exec. Off.,
Westinghouse Electric Corp., Pittsburg, Pa.
Hobert W. Campbell, Chmn., Canadian Padific
Ltd., Calgary, Alberta, Canada .
Off,

John B. Carter, Pres, & Chief. Exec. The -
IF;' uitable Life Assurance Society of the U.S.A.,;

Barbara H. Frankiln, Pres., Franklin A.ssocutes
Washington, D.C. B
Dr. Donsld F. Homing, Dir. Inte_rdissciglinuy
Pro?ams in Health Harvary University ool of !
Public Health Boston, Mass, ’

Paul E. 0, Pres. & Chief. r. Off., Westing;
house Eleth:'lgc ¢orp. Pittsbury, I’Oa'?e . 3

David T, McLaughlin, Chmn., Aspen’ A
Hutnanistic Smdiog ‘Washington, D.%.en w

Rene C. McPherson, Retired Chrap., Dana Cor
Toledo, Ghio o i

Richard M. Morrow, Chmn. & Chief Exec. Off,
Amoco Corp. Chicago, Ill.

Richard # Pivirotto, Retired Chmn. Associate
Dry Goods Corp, N.Y., N.V. .

Hays T. Watkins, Chmn, & Chief. Exec. Off. CSX
Corp. Richmond, Va. i

Auditors: Price Waterhouse,

Sharehoider Reistions: D,W. Enapp, Director,
Investor Relations Tel: (412) 642-3766. X

Director Meetings: Not regularly scheduled.
Annual Meeting: Last Wednesday in April
No. of Stockhoiders: Dec. 31, 1987, 116,898.
No. of Employees: 1987 average, 112478

Genera) Office: Westinghouse Building, Gateway:

22; TeL: (412) 244-2000.

198)
9.367.500

1987 1986 1985 1984 1983 9. .
Sales & CPET. TEVETURS . .vevvrnnn.... e 10,679,000 10,731,000 10700200 10,264,500 9.532,600 9.745.400 !
EXCost of g00dS 30Id ... vvvicriiiiii i, 7,820,900 7,771,200 7,737,900 7,579,800 6,991,000 7,215,600 7,089.800
Iﬁ?tg., ‘S’“‘J & admin. expense ;.gog.% :.7;%%) 1,77 ;% 2,074,700 2,063,800 2,006,000 1,719,600
prec. & amort.. ... .. .. PR R L T DS 18, 371 449,000  L..... eusess cscrssn veeene )
Equity in income of Financial subs. & other affil, income .... 148,500 111,100 120,800 105,200 72,300 50,300 200 |
gun.opsaileoiQmu Wg;sblea ..... § ther s aliin Ceveas 65'6%%? ................ .. PN ......l;-
rovision for major business restructuring and other upusual items 790,000)  ......  eeen. aaasss eazass sasees
Other income. net ., ..... 112,500 ( 103, 118,000 123.600 59,100 162,100 !03.&&)!
Interest cxpense 126,100 145,900 185,000 176,600 151,100 185.800 142,600 ¢
Inc. bef. inc, taxes & minorityint, .............. 1,072.000 205,000 795,900 662,200 458,600 550,400 569,500
Federal inCOMe taxes .....--«..... el 333,400 129,000 188,600 122,600 4,100 94. 129.700;
Minority interest , ... ....... 300 {1,200) (2,000} (3.700) (5,500} (6.500) (1.800)
Net Income to ret. eam. " 738.900 670,800 605,300 535,900 449, 449,300 438,000
Retained earnings, beg. of year...... 3,937,300 3,470,700 3,063,500 2,698,300 2,407,400 2,114,300 1,830,00( ;
Preferred GiVIdends . .. ..vuverereiviinanannnnnareanarnonars  cenianaaraes Ceees venn 500 600 600
mmon dividends ., .....co0ou.l 234,600 204.200 198.100 170,700 157,500 155,600 153,100
SUP%ﬁij&eg g2y 'R oo oy, 4,441,600 3,937,300 3,470,700 3,063,500 2,698,300 2,407,400 2,114,300
NTA .
intenance and repairs. ... van N.A. 142,100 145,400 149,500 150,300 173,800 167.90
@Taxes other than tncome « ... .. e, P NA. 124,000 128,300 140,600 117,800 115,700 122,50

Qlncluded in coats and expenses,

GEXCosts and selling general and administrtive expenses contain related portions of amounts shown under “Supplementary P. & L. Data,” below statement.

e e



