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Anaconda Copper Mining anmpang

25 Broadmway
New York  gepremver 28, 1036

Internaticral Smelting and Refiping Coxm;any,
£5 Hroeadway,
Hew York, Ne Y.

yentlowmen:

The undersizned, Anaconds Copper Mining Compeny, 1s .
the cwner cf all the outatanding stosk of "Ansconda Lead Ex-ocuccu
sorpany, eonsisting of 13,85C sharas cf ths par value of 1650 per
shere., Attached heroto is & balance shest of sald Ansccnda Load
Preoducts Ceompany as of August 31, 16356, which sorrsetly sets
orth ell of tre sssots and 11abilitles of sald Cozpany as of
sald date. Since the dste of said bDalence aheet there have Laen
no enanés in sald assets and 1iadllitles except in the nordhl
and ordinary course of business, and the net worth of said Cim~
rany ss shown <n ssid balance sheel is substantially the same as
tte date herecf. -

The un_danlsnod hereby offers to sell and transfer to
you the sald 13,830 2 shares of thclatoek of saild Anaccrds Lead
Iroducts Company in exchange for 13,500 aheres of your fully-
pald and ncneasseszable cepital lto:k of th. par valus of 375
rer share,

Telivery or sald shares of stock of Anaconda lLead
Products Ccrmpany shall bs meds by the undersigned sgalrst the
delivery to the undersigned of duly and valldly lssued certifi-
catss represanting the aforssald 13,500 fully-paid and non-~
sssesssble sharss of eapitel s2ook of your Company of the par
value of 473 sash,

If this offer is sccepltadle to you,Mndly indicete your
scceptance hereof Ly affixing your signature in the space provi-
ded on ths duplicate copy of this letter enclosed herewith and
return the ssme to the undersigned.

Very truly yours,
ABACORTA - ccPFEﬂ msx@e CCHPAYY,

f P focd X N—u—ALL__

AFPRUVIL AND ACCEFTED Vice Prasidont.
IITA"F}'«ATIL"AL SHELTIRG ANL RAFIHING CUMPANY,
Y5 AL . o
= : S ;’e__ y\_ﬁ.avs‘.-‘ﬁ—
) ‘Vice President.
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