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New York, N.Y. Pecember 7, 1951

A meeting of the Board of LCirectors of the Lead Industries As-
sociation was held on Friday, December 7, 1951, at 12:30 P.M., at the
Cowntown Association, New York City.

PEESENT : REPPESENTING
K. C. Erownell American Smelting & Refining Co.
C. Glass (Anaconda Sales Co. Agents)
International Smelting & Pefining Co.
¥ray Farein Lay Mines, Inc.
J. A. Costello Ethyl Corp.
J. A. Martino National Lead Co.
F. E. Wormser St. Joseph Lead Co.
G. H. LeFevre United States Smelting Fefining &
¥ining Co.
OTHERS
¥. E. Clancy American Smelting & Fefining Co.
L. J. Rzndall Hecla Mining Co.
C. Ee. Ince St. Joseph Lead Co.
Neil Taylor United States Smelting Refining %

Mining Co.
R. L. Ziegfeld, Secretary-Treasurer -
Er. Felix E. Viormser occupied the chair.

The minutes of the previous meeting of October 1%, 1951 were
approved.

The chairman welcomed to the meeting ¥r. L. J. Randall, presi-
dent of tne Hecla Mining Co. and KEr. Wray Farmin, director of Lay

¥ines, Inc., and expressed particular pleasure at their ability to be
present at this meeting.

REPORT OF THE TREASUFER

The treasurer submitted a -financial statement for the eleven
months, January 1 to November 30, 1951, attached as Exhibit "A." He
furtner reported that, as discussed at the last Board meeting, he had
arranged with the Chase National Bank to waive the custodian fee

charged in the past for acting as custodian of the Association's securi-
ties.

¥hite Lead [ivision - It was regularly moved, seconded and carried that
tne bucget for this division in 1952 be #30,000, all of this amount to
be drawn from the reserves of this division on hand at the end of 19Fl.

Red Lead Pivision - It was regularly moved, seconded and carried that

the budget for this division in 1952 be #£1,500, the entire amount to
be subscribed.
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Metallic Lead Products Pivision - it wés regularly moved‘ seconded
and carried that the budget for this divison in 1952 be 250,000,
but that of this #50,D00, a sum of #8,000 be set aside for certain

special projects only to be spent with the specific approval of
ezch project by the Advisory Committee of the Livision.

Educztional Service FCivision - It was regularly moved, seconded and
carried that the activities of this division be termined and that

any balance remaining in the fund be transferred to the White Lead
Pivision Fund. The secretary was also instructed to work out a plan
for dispossl of the painting instruction cabinets owned by the Associ-
ation. _

Safety 2nd Hvgiene Pivision - It was regularly moved, seconded and
carried that the Safety and Hygiene Pivision budget for 1952 be
#25,000, all of this amount to be subscribed. '

Ordinary Fund - It was regularly moved, seconded and carried that the
Ordinary Fund budget for 195Z be #83,000 but that the membership sub-
scribe 2100,000 and that the Metal Powder Association be requested to
increese 1ts subscriptions to £#10,000.

In discussing the reserves in this Fund, it was felt advisable
to maintain a reserve for future contingencies in the neighborhood
of #100,000.

- The secretary was authorized to make salary adjustments for
the Association's staff subject to Executive Committee approval
within the limits permitted by the approved budgets of the variocus
divisions and z2llowed by the Salzry and Wage Stabilization Boards.

A recapitulation of the approved budgets and subscriptions fol-
lows:

1952 BUDGETS

To Be To Be Prawn
Subscribed From Reserves Budget
Ordinary Fund $100,000 - $33,000
Safety % Hygiene Fund 25,000 - . 25,000
Metallic Lead Products Fund 50, 000* - . 50,000%
Red Lead Fund 21,500 - 21,800
White Lead Fund - - 20,000 0,000

TOTAL $196,500 £20,000 $209,500

* 0f this amount $8,000 is to be spent only with the express
approval of the Metallic Lead Products Pivision Advisory
Committee.
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INVESTMENTS

The treasurer pointed out that at the end of 19fl the reserves
of the White Lead Fund would consist entirely of savings accounts and
government securities. In order that the White Lead Livision would
have sufficient cash to operate, the treasurer was authorized to trans-
fer the securities from the Wnite Lead Livision to the Ordinary Fund.

NON-FERFOUS SCRAP NETAL MOEILIZATION

The Board discussed at some length the recuest of the Non-Ferrous
Screp lMetel Mobilizaticn Committee for 2 contribution of #24,1%0 from
the Lezd Industries Association.

It was the feeling of the Eoard that beczuse of the varied nature
of the merbership of the Asscciztion and the fact that many members,
beczuse of the nature of their business, would have no interest in the
scrap wobtilization drive, it would not be proper for the Associztion to
sutscribe to it as a unit but that it could properly offer its co-
operation in other ways and solicity voluntary contributions for the
Committee from individual members.

The secretary was instructed to write to the Committee-and to the
membership along these lines, circulzrizing the letters to the Executive

‘Committee for approval before transmitting them.

LEASE

The secretary informed the Board that the Graybar Building had
offered to extend the lease of the Association, which exp*res in April,
1282, for a period of two years at the present rental of #4 per sg. ft.
Feeling that this rental is reasonable, the Board asked the secretary
to see whether the building would extend the lease for two years with
an option to renew it for another two years at the same rental, or as
an alternative, whether they would extend it at this time for three
years at the present rental.

The secretary was asked whether the Association had sufficient
space and replied that a moderate amount of additional space was
needed as the office was currently overcrowded. He informed the
Eoard that he was negotiating with the builéing to try to obtain one
adjoining small office which would be adequate if the tenant could be
gotten out of the space. The building 1s currently 100 per cent

rented.
Cretar ‘}m
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The reeting adjourned at 2:30
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e FINANCIAL STATEMENT
3o RECAPITUTATION OF ALL DIVISIONS (a)
m M January 1l to November 30, 1951
_ WETKLLIT
SAFETY AND LEAD — EDUCATIONAL
ORDINARY HYGIENE PRODUCTS RED LEAD LEAD SERVICE TOTAL
Balance, Jan, 1 _ , r
ODG.—JC....O"ooovoou-uno-. 0““‘-&0“0“” EQQQWOMO wanuwwog Ebg“'UN NWUOW@.PH. ﬁNbOU“CH’W “H.HN&OWH.M?
gavings AccountSeececcsees : 16,179.T72 o 16,179.72
Covernment Securities,... 34,000,00 . 34,000,00 |
TOTAL BAIANCE, Jan, l..... | 51,765.52 13,763.26 6,332.%90 14,095,32 | 79,276,083 2,035.13 167,270.96
S s e T e T T T
' Receipts: . :
Membership Subscriptions, | 100,817.92 37,500,00 L0,816.16 10,529.00 189,663.08
1essy; Outstanding
mﬂuﬁmﬂavﬂpoancno N.EQS @O.WO u-oo NVNN\N.“O .
Net MQUOONQPEFOEo seesbene Wmn QNWOWN UN&WS-OO PO- ﬂu“.@@ H.Ow WMOQS H@Nuru“omm -
- Miscellaneous mﬂOOOP@ﬂO- coe merO.oo NO.OW ) EQUO m- WH.H-UD
TOTAL AVAILABLE 155,839, Ll 51,333.35 | L7,068.56 24,621,32 | 79,720,13 2,035.13 | 360,617.93 |”
e = == >y
DisbursementS.ececsessstsce ONthN .31 H.wumgom? uwu 282,89 NO-@FU.N“ NNumw00€ 1, Qmm.‘ww Pm0~ngm
Advanoes & Deposits,...... 2,1450,00 . 300,00 750,00 400,00 . 3,900,00
" Total g 64,692,31 17,564,864 33,032.89 21,213.25 | 22,530,49 1,658,718 | 160,742,556 F..
ZM..H g- U@Qo Poo sseve WP& F.NOHW ww-.ﬁbmtmuv Hbuowm%ﬂ Us N-NQQQN . MNW!H@Q.@ . uﬂmoum PW@»@N“.W‘N ..l
“Cash Balance, Decs 1essses | 61,060.63 33,748.51 | 1k,935.67 3,378.07 | 3,096.52 376435 | 115,695.65 (-
¢ government Securities..... 3L,000,00 34, 000,00
mpg PﬂnoggO ebooevsere WOhO@momo NO‘OWW.NN mO‘ HNWO-NN
TOTAL BALANCE, Dec. l..... | 91,147.13 33,748,51 | 14,035.67 3,378.07 | 57,189.64 . 376,35 | 199,875.37}°
_ 8 (a) 8See individual fund Financial Statements for details,
[2]
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ORDINARY FUND

Financial Statement

January 1 to Nov, 30, 1951

Rent and Light

Furniture, Fixtures and Equipment

Salaries

Social Security Taxes

Travel Expense

ﬂIEADR

Printing

Mailing

Office Supplies

Associlation Dues

Entertainment and Luncheons

Meetings $3,90L4.18
less:  Registrations 2,200.00

Telephone and Telegraph

Books and Subscriptions
Illustrations ‘
New Handbook $h 157.11
less: Reserve for Book ; 000,00

Miscellaneous

Total Expenditures
Balance, January 1, 1951
Receipts from
Subscriptions (Full Year)

less: Outstanding Subscriptions
Metal Powder Assocliation

lessy Expenditures
- Advances and Deposits

Balance, Dec, 1, 1951

Cash Savings Accounts
Cash

Total Balance Dec, 1, 1951

Expenditures

$ 7,042,214
262,39

39,731.55
921,08

5,238.80
2,653.36
3177.30
1,381.73
2,077.L8
150454
661.8L

~1,704,18"

1,440,09
374483
633.29

.3,8)-‘2089
1,43L160

$62,242,31

100,817,92

2,1L4,00

62,22,31
2,50,,00

$51, 765,52
98,673.92
S!m.oo

$155,839.LL

6L,692,.31

$30,086,50
61,060,63

891’ lh7013

$ 91,147,13
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SAFETY AND HYGIENE DIVISION

Financial Statement

January 1 to Nov, 30, 1951

Salaries

Social Security Taxes
Travel Expense

Printing

0ffice Supplies

Mailing

Telephone and Telegraph
Books and Subscriptions
Research

Meetings

Association Dues
Illustrations
Entertainment-and Luncheons
" Miscellaneous

Total Expenditures
Balance, January 1, 1951

Subscriptions (Full Year)
Receipts from Proceedings (1948)

Less:; Expenditures
Advance

Balance, Dec, 1, 1951

Expenditures

512,417,35
222,89
1,826,86
65.86
232,79
208,13
74,03
1,L0L,53
32,50
63,10
109.7h
280,72 .
232,54

$17,28L.8L
$13,763,26
37,500,0Q
70,09
$51,333.35

300,00 17,58L.84

$33,748.51

LIAOC4kS
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RED LEAD DIVISION

Financial Statement

Janvary 1 to Nov, 30, 1951

Consulting Fees

Salaries

Social Security Taxes
Travel Expense

Telephone and Telegraph
Heetings

Entertainment and Luncheons
Printing

Illustrations

Research Material

Books and Subscriptions
Association Dues

Mailing

Exhibits and Conventions
Office Supplies
Niscellaneous

Total Expenditures
Balance, January 1, 1951

Subscriptions (FPull Year)
Less: Outstanding Subscriptions

less: Expenditures
Advance

Balance, Dec, 1, 1951

gzgenditu:es

§ L0o,00
8,503900
219,20
3,283.22
424,71
650.39
L08.60
3,583.73
221.86
763.32
83,15
34,00
889,82
1,100,33
240,63
37.29

$20,843.25

Ll

$14,095,.32
10, 529.00
3.00 10,526,00

2ly,621,32

20,843.25
L0G, 00 21,2L3,25

$ 3,378.07
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METALLIC LEAD PRODUCTS DIVISION

Financial Statement

January 1 to Nov, 30, 1951

Salaries

Social Security Taxes
Travel Expense
Ma2iling

PLUMBERSY FORUM
Lssociation Dues
Entertainment and Lunchecns
Heetings

Convention and Exhibits
Telephone and Telegraph
Illustrations

Office Supplies

Printing

Bocks and Subscriptions
Miscellaneous -

Total Expenditures

Balance, January 1, 1951
Receipts from:

Subscriptions (Full Year)
Less: OQutstanding Subscriptions

less: Expenditures
Advances

Balance, December 1, 1951

Expenditures

813,645,991
259,60
9,819,00
L475.97
2,252,22
223,50
625,59
1,016,58
1,964 .8l
153,57
261,62
112,16

1,126,03

5.7
270,59

$32,282,89

10,816,16
80,50

$ 6,332,%0

L0, 735.66

32,282,89
750,00

47,068,456

33,032.89

$14,035.67



WHITE IEAD DIVISION
(Formerly General Pramotion Fund)

Financial Statement

January 1 to Nov, 30, 1951

§Eggnditures
Advertising Space $ 6,611,22
Advertising Fees and Production 5,696,28
Printing 7,687.39
Exhibits & Conventions 1,118,07
Travel 826,Lp
Mailing 307.94
Custodian Fee 26,50
kiscellaneous Expense 256,69
Total Expenditures $22,530,49
Balance, January 1, 1951:
_ U. S. Treasury Notes Series D - .
134, due July 1, 1951 - -$34,000,00
Savings Account 16,179.72
Cash 29,099,11
79,278,83
Receipts:
Interest Ll1,30
79,720.43
less: Expenditures 22,530,49
Balance, December 1, 1351 $57,189,64
U. S. Treasury Notes $3L,000,00
Cash Savings Accounts - 20,093,22
Cash 3,096, L2
557)1890&
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EDUCATIONAL SERVICE DIVISION

Fina.ncirﬂ Statement

January 1 to Nov, 30, 1951

Balance, Jamuary 1, 1951 $2,035,13
Expendifuresz
Service Fee §1, 500,00
¥iscellaheous Expense 158,78 1,658,178
Balance, Ddo, 1, 1951 $ 376,35
s
b
LIAQC473



