[¥TERNATIONAL SMELIING AND REFINING COMPANY

MEMORAYDUM_PCR DIRECTCRS' SCETING - JANUARY 277H 1942

Month ef  lonth of
December Yoevember
1541 1941

3melting Departaent $ 22,288 § 20,518

Baritan Copper Jerks:

Befining Department 194,665 149,417
Sesendary Department 41,873 3,726

Lead Refining Department 2,000 15

Zino Oxide Department },‘636 2,756

Whits Lead Departams$ 15,085 2,?’

$272,825  3167,877

Add « ¥isceilaneous Incomse 3,069 3,463

Dividend - Wountain Ci%y Copper Co. 219,440 -
Park~-Utah Cons. ¥in. Cs,. - -
$495,334 $171,340

Dedrict: .

T Administrative $ 7,000 § 6,069
¥i{scellaneous Taxes - -
Caplital Stock Tax 1,87% 1,875
Pelleyre irite-eff - -
Interest - N

3ix Per Cent Lsbentures 40,000 40,000
Anaconds Copper ¥ining Company 9,740 9,740
Anagonds Seles Company - -
$ 58,615 3 57,684
$436,719  $113,65

Less - Depreciatiom and Obsolescence 50,989 64,391

' $385,730  § 49,265

Less ~ Federal Income Tex 50,500 15,300

$335,230  $§ 33,965

Less - Zxcess Profiss Tex 36,400 -

¥E? INCOME $298,830  $ 33,365
Add « Yet Income of ubsidiary Cnpanin 2c8 233

CONSOLIL.TED NET INCOMR . $298,542 33,677

BALANCR -~ Jamuary 1, 1941

AID -« Nets Income - Tyelve Months ended December 31, 1341

BALANCE - December 31, 1941

ESTIMATED ¥EF INCOME

COUSOLIDATED SURELUS ACCQUN?

Twelve ¥Nee. Twelre Yos,
ended Dec, ended CDec.
21, 1341 31, 1940

$ 472,234 $ 517,090
2,120.0@4/ 2,137,554

25,6u5 126,195
143,347 200,191
e

4 4
FOrTs TR

59,972 1,910

365,133 365,734
6,980 6,980

$505%.5085 5303593

$ 83,168 $ 12,257

9,457 6,645
23,750 16,401
- . 312,748
480,000 480,000
132,419 127,229
- -511387

$ 128,794 $,133,687
$2,328,111 42,379,656
111,157 1,003,505
$1,556,954 | $1,376,151
346,500 273,477
$1,210,454  $1,104,674

122,400 -
$1,088,056 41,108,674
1,756 2pit

$1,089,810 41,101,765

$ 30,823

1,089,810
41,120,633
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