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I have been asked to review pew mine developments and resources of 1sad ore
in which the Anserican Saelting and Refining Covpery is intearested in Forwign
countries, Kew xine developnents are fairly sazy to describe, but the questiom
of future resources invclves & wide rangs of guesses and sssumptions, Therefore, 1
Ky coments with refereace to resources are based upon 8 bdread aspuaytion that at
least an equally favoratle ecorocic and pelitical climate will prevail for the tiss }
specified ag that wiich exists today, I have not prepased any rvvised estimate of
resources to a;ply in the event that variations in metal prices, production costs,
or other factors coange the profit sarmin, out it 4s perbaps axicmatic that in
the over-all picture, at lsast, the production rate as well as the life of & re~
soruce increases or decreases with the profit margin,

In generel, the Axerican Smelting and Refining Co, has continued to be
asctively engaged in explorstion work in both domestic and foreign fislds during
recent ysars, and wihile scas of the results of this program may be known to yom,
perhgps the mors rece=t develorments may nct be, Excert at the Buchans ¥ine, in
kewfoundland, no previcusly unxnown lead deposits of major importance have beea
found recently bty us, tut our exploraticn effort ia beth comestic and foreign
lands has been sucoess{ul in the discovery and favorable develomment of several
medium—eised ore depoeits, scoe of which are now being prepared for production,

Included in this group are two iino-lsad«silver properties in Mexioo,
Cperstions at ane of t™wse, the Nuestra Semora Kine, st Cceala', Sinalos, may
start in 1953, Then tidis aine attains its full projected production rate, its
cutput should approximate 5500 short toans of lead armmally., A seccond preperty,
the old Plomcsas Wine, near hoeario, also in Sinslca, is being actively explored
snd developed with a posxibility that production will be started in 195L., An
estimated normal arnual rste of 6,000 sbort tons may be attained by 195,

Particularly with the support of ths two projects Just mertiocned, the com=
btined cperaticns of all propertiss in which American Smelting And Refining Coepeny
is interested in Mexico, are expected to continus to produce lsad for the next
fow years at a rets equal to cwrent production,

At the Buchans Mine, in Newfoundland, a small but steacdily increesing part
of the current production is being derived from the above mentioned recently
ciscovered ore body, This discovery tas been described in seversl publighed
articles and was particularly referred to Yy Mr. AR. F. G>0dvin, when he sddreseed
this Association in 19L9, This ore body has only recently been made aocessidble
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by completion of the new Rothermere Shaft with connections on the 3rd to 9t
levels, inclusive, Soee of thia work directed toward preparation of the ore body
for production has disclosed additiocnal ore not included in sarlier reserve
estinmates which were based solely upon diamend drill results. It is now considered
probable that this cre bedy will support Buchans lesad production &t the current
rate of approxizately 19,000 short tons per ysar for aore than ten years,

It is intaresting to note that another entirely new ore bdody is now thought
to exist down dip balow the ixportant sone just desoribed, This possiiility is
hesed upon results cbtained in seversl drill holss 2,500 or more feet in depth,
Pecause of the great ocst of further prospect drilling to these depths, the
Rothermere SlLaft has been sunk to a depth of 2,530 fest and a station established
at the 2,325 foot level., From this, a long prospect hesding will be continued
for a total distance of about 1500 feet to provids a aore coaverdent base from
which further explorection of this proadising zone may be ca.ried forward by drilling
or other neans,

For seversl years, American Smelting And Refining Company has been oonducting
an exploratiocn prograa ipcn & Crown land Concessiom, incluling 6,250 », xiles in
additicn to the original A.N.D. lease, all in the vicinity of Bucrars. Although
tkis work has been in progress for several ysars, last sumer 550 ag. xiles were
explered by five geological field parties, This work has not disclosed any lsed
showings to date, but the program will be resumed tlLls sumser sesson and continved
thereafter until the erxtire conce_sion has been investigated,

In Australia, Mt, Isa lines Ltd, bas talsn an explorstion concession covering
approXizalely 156.5 3q. xles, cituated north of the Wt, Isa iine, “ithin tiis
area at Hardlebar Hill, & proxising lesd bearing sone, geclogically sixdlar to the
Mt, Isa ore bedies, has been ciaclosed in preliminary drilling, but, because of
incceplete testing, tcrmage estimates have not been made to date,

The Mt, Isa iine, iteelf, i3 currently producing about 39,200 short tons of
lead per yoar, The =ine 15 known to have very substantial proven reserves of
lead-2inc ore, in addit.on to copper ore bodies which are gsnerlly separsted from
the lead-zinc cre bodiss,

. In Western Austrelis, at the Protherce Mine, producticn of lsad was begun
during the year st a n"G’ot about L, 500 short tons per jear, This is & new
undertaking on a saall but hijh grede depoeit,

In Peru, mill construction at the Chilete sine will be completed late in the
second Quarter of this sear, Production 1s expected to be at & rate of 3,600
short tons ¢f lead per year, This 1s a szall sinc-lead-silver property, which
was aocquired after exasination in 1929,

In Nigeria, near Abakaliki, Ameriocan Saelting And Refining Cocpany has takea
over exploration and development of properties held by iines Development
Syndicats (Fest Africa) Lizitsd, Exploratius L0 Jale las been laryely by dissond
drillling, although work through two or acre shafts has been started, The lesds
3ino ore oocurs in lenses along strong 3n3sr cones in shalsy rocks,
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A Spscial Exclusive Prospecting License covering an area exceeding 400 #q,
xiles in area has beea granted to Mines Devslcomant Syndicats and to date only
a part of this has been explared. This special license applies to a selected
po:tion of & 1200 aq, zils general prospecting concessiocn, The final selection
of the spocial liccnse area was mads after a preliminary geological investigation
conducted ty the Syndica.e durin, a period of about five years, If developments
continus to be favoruble, the proprty will probally be put on an opersting basis
in the near future, "hile no finil plans have been formulated, prelixinary thinke
ing has been in teras of a plant shioh may produce at a rete of 15,200 short twms
of lead annually,

Benides the extensive explorstion and development work 4in progress within the
United States, Tha Anerican Swolting snd Rsfining Company s conducirg a oonsiders
able ascmt o explorstion work on other propertiss in various other foreign .
countries, dut it is too early to make sry predictions now ss to the witiaate
outcame of any of this work,
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