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-Honeywe Bull Cameroun, S.A.R.L.
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QY Honeywell Bull AB (Finland)
Cll-Honeywell Bull Cote d’Ivoire, S.A. (Ivory
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Bull Argentina, S.A.C.I. deEqui Para el
© Tratamiento de la Informacion (Argentina)
Honeywell Bull AG (Austria)
Hon ell Bull, S.A. (IBelmum)
Correlative Systems nternational’ S. H. (Bel-

gium) (42.4
Honeywell Bi do Frasil Sistemas de Infor-
macao, S.A. (Brazil)
Cll-Honeywell Bull Finance Overseas, N.V.
{Curacao)
Honeywell Bull A/S (Denmark)
iete Anonyme erciale et Industrielle

Honeywell ull AE. (Greéce)
Honeg;weu (Nederland) N.V. (Nether-
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N.V. Kamadex (Nether %‘T
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Honeywell Bull A/S (Norway)
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Honeywell Bull, S.A. (Spaxn)

Data System, S.A. (Spain)
Honeywell Bull A/B (Sweden)
Hon?’w Bull (Schweiz) AG (Sw:tzerland)
Honcwell ol AG (West Sermany)

oneywell Bull es rmany

Vﬁv GmbH (West Germany)
Management
C‘I) SH e Internauonale pour 'Informa-
tique CII-Honeywell Buil:
Jean-Pierre Brule, Pres, & Dir. Gen.
Board of Directors
Francois Chaumet H.M. Lobl
Pierre Davous Francis Mer
Henri-Maurice
W.W. George

Delaage
.M. Elsner W.R. Smart
oger Fauroux Jean-Claude Hirel
Philippe Sahut Carol Peretti
D’izarn
Auditors: Andre Amic, Henry L. Charrier.
Com ie CII-HB Internationale N.V.:
Jean-Pierre Brule, President and Director
. Supervisory Board
Francois Chaumet ti:;cques Stern
Pierre Davous axime Bonnet

(6) FFG 548 000 7. 75%, maturi 1981-84
&ess ocation of interest at 11%, 192,000).

enewable credit agreements

(7) FF406,914,000 10. 844%—15 65% (weight-
ed average rate 14.919, on the portion used at
Dec. 31, 1981) due 1983,
M FF302,843 8.375¢% due 1990 (Duetsche

)
(9) FF225,000 14. 25‘7%due 1985,

(1?) FF230 820 varial
ue
(n FF400 000 variable rate minimum
2 due 19 089,
(8322 FF767 857,000 other long term debt due
1983-

Capital took. Com,| nie Internationale pour
grnformathuo CII-Hoﬁzgwell Bull stock; pop.r

Outstg., Dec, 31, 1981, 8,610,919 shs.; par
)Div:deuds Paid (since 1977—net of tax cred-
1978. ... FF4.16 1979..... FF4.36

COMPAGNIE MARITIME DES
CHARGEURS REUNIS S.A.
History: Established in France in 1949.
Business: Co. operates shipping lines, cruis-
es, and land transportation; al go port services.
Subsidiaries and Affiliates
Nouvgl(l,: g:g;e ownlgdde Paquebots
g:g;ls G. T.M q
D)mng

Sud-Ouat Containers
Ata-Walon
Somotrana
AMF.—.

NALE FE100.

ences Maritimes Fabre
Somaba iete de Manutention de la Basse

Compagnie Amauc}ue de Navigation
Manneteg‘r&nswor d Equipment Corporation

10to SO% owned:
Sotraso
Plumct Vasseur
Societe Navale Chargeurs Delmas Vxel)eux
Union Navale

Property: As of May 1, 1981, Co. and its sub-
sidiaries operated 40 ships, with 6 additional
ships under construction.

Supervisory Board
Francis C, Fabre, Hon Pres,
Domini qucBo er, Pres.
Lan de Barbarin }ean Picard
Rene Courau erome Seydoux -
ean Darde Christian Valensi
ierre C. Fabre Tristan Vieljeux
Georges F ayet Michel Walon
ard of Directors
Alain Grill, Dir. General
Jacques Chassany Francols Lefeuille
Georges Croze Gilbert Roy

nd d’Humieres

Auditors: Louis Viala; Societe de Controle
des Comptes.

Annual Meeting: In June,
No. of Employees: Dec. 31, 1980, 1,612,

Long Term Debt: Outs Dec. 31, 1980, FF
652,511,793 consisting of: (1) FF 396,662,495
bonds with more 1-yr maturity; (2) FF
255,849,298 other debt with more than 1-yr
matunty

Capital Stock: Compagnle des Chargeurs Reun-
is S.A. stock; par Fi
Qutstg., Dec. 31 1980 2,664,639 shs.; par FF

Dividends Paid (since 1974—net of tax cred-
1975-77 ..FF 4.5 1978-80

COMPAGNIE DE SAINT-GOBAIN
PONT A MOUSSON (FRANCE)

History: Organized in France in 1970 by
merger of Compagnie de t-Gobain and
Compagnie de Pont-a-Mousson.

In Aug. 1970 sold its control in American
Saint Gobain Corp. (now Industries Inc.)
to American interests for about $1,000,000 in
cash and stock with possible additional pay-
ments of $1,300,000 later on.

In early 1972, Co. sold certain patents and
Eatem: applications to Certain-teed Products

orp. for $40,000,000 in cash and Certain-teed
common and convertible preferred stock.

In Mafl 1973, acquu-ed 2,300,000 shs. of Cer-

le rate minimum 119, it)

rp. common stock, raising
Grou ’s mterest. to 3
t. 1974, acquxred 1,000 OOOshs of $20
senes conv, preferred stoch and 400,000
common shs. for $23,350,000 in cash, raising
the Group’s interest to 3

In Oct. 1976, acquired 1, 650 740 shs. of Cer-
tain-teed Corp. com. stk., raising Group's in-
mlex:t 3234 d f th h

1 acquxre 2 O e s are capi-
tal of Compagme es Magﬁ’n
1979 formed Eurotechru
&h.lch the Group holds 519, of the s a.re capx—

Business: Group’s operations have been or-
gr anized in product line divisions since 1978.
oduct line divisions are as follows: Flat
Glass; Insulation; Fiber Remforcements Con-
tainers; Fiber Cement; M?, Re-

cella-

fractones Paper; Contractm.g and
lant and industri-

neous
perty: The Group has
mne):{ Belgium,

eranons in Franc
etherlands, Ita.ly. ‘f en, Switz-
om, Argentma, Bra-

erland the United
zil, Mexico Venezuela. Iran, Japan, Canada,
Denmark, Norway, Coiombm, and the United

States,

Subsid
Saint-Gobain thmge (France) (100%)
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gga (Germany) (10097,
as( erma.ny (18@,)

och (
Sas van Gent ( therlandsg (100%)
Fabbrica Pisana, ( y) (100‘7
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Cristaleria Espanola ( pmnl(”%)
LaVeneciana (Spain) &‘

Scan Gobain (Denmark) (100%)
Santa Manna (Brazil) (729)

I\me) (50‘7




989

Isover Saint-Gobain (France) (100%%)

- SFIC (France) (100%)

Grur\zwexi& Hartmann (Germany) (95%)

Saint-Roch (Be um (50%)

» Balzaretti (Italy) (

Cristaleria Espmola (§pam) (73%)
Fibriver (Switzerland) (989%)

;. CertainTeed (USA) (55%)

;. Santa Marina (Brazil) (72%)

-Gobain ( ra.nce) (1009%)

Gevetex (Germany) (1009

Saint-Gobain Des_) ueres
Verreries de Sain G;L rance) (
Verreries ngerales (France (83%)

G (Germany) (100%
Kromschrod G (Germany) (84%%)
él:.rbar(a F(Brazl%)((lsw )
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mbH (Germany) (95%)
PR (Fra.noe)
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ilvallac- mim{‘ance) ?62%)
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' Sablaise des E. aux (Fprance) (97%)

- CFCE (France) (

-~ Air Industrie (France) (99%)

TNEE (France) (100%)

! Wanner Isofi (France) (97%,)

.. Entreprises Saunier Duval (’France) (47%)
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‘Eurot.echntﬁue (France) (51%)
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;- SPAF1 t-Go a.xn Industries) (France)

Macohgzzs Bull (France) (51%)
Sofidav gFra.nce) (90%,

Intemau)onal bain  (Switzerland)
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(100%)

Corp org

ufacture water meters. Certain-teed Producu

. and Pont-a-Mousson SA also

2 interest on_an equal basis. in B&H es

c. (Orlando, Florida), a company special-
in the distribution of equipment for water

gx‘:ply systems in the southeast United
tes

. In Dec. 1981, Co. formed a joint venture
oompauy in Frace with Co Glass Works

rning
and Thomson-CSF, to produce optical fibers.

‘The company will 'be called Fibres tiques
Industries, and will be owned b, . and
Thomson-Brandt, and 2 owned -
General M B
er Fa.uroux, Chmn, & ef Exec. Officer

acques Beigbeder, Chief Oper. Officer

rancis Mer. Industnal Policy

ean-Pierre Ca rch & Devel

usse, Resea

jerre Schmitt, Legal & Tax Department
Jean-Jacques Faust, Communications
Dkocton
Roger Fauroux, Chairma.

agnie Financiere de Suez, Dep. Chmn.

venbach, Dep. Chairman

Gabnel Aufaure Carlo De Benedetti

Jean Barbey Domquue de
_ Bruno de Boisgelin Aﬁmgi de Villepin,
. Gilbert Cousin Philippe Malet
Roger Fauroux Johannes Volling

Auditors: Gonzague Lauras; Cabinet Mul-
~—Soccefi & Arroues; Price Waterhouse &
o . (London); Blanchard, Chaveau & Arroues

Annual Meeting: Before June 30th.
No. of Employees: Dec. 31, 1980, 163,492,

Head Office: Les miroirs-—16, boucle d’Al-
- sace—Cedex 27-92096 Paris. Teh: (1)762-30.00.

19y 2 1

Account, years ended

o
Oec. 31 (in F1,000):

Com agnie de Navigation Mixte (repreae’nted
mmanuel Gautier)

erm Debt: Outstg. Dec. 31, 1980,
F¥9,597,000 6%- 13‘7.,, the weighted average
bemgapproxxmately 109,.

Capital Stock: Authorized 34,650,000 shares;
outstanding, Dec. 31, 1980, 32,691,421 sharee,
in treasury, 1,958,579 shares, par F100.
wPar value a.nged from F78 to F100 in

74

In 1978, the share capital was increased to
F 34,650, 000 by the issue of 49,500,000 new shs.
ofll;&l)o ‘nominal value each at an issue price of

1980 1979 Banque Worms (represented by Hubert Du-
43,489,548 35,527,338 mont)
37,516,916 31,144, gg: Auditors: Gerard Petiteau; Michet Chiron;
’ f,.?g's”é 92.} 505 Jean-Luc Poumarede, Deputy.
1,972,000 1,549.697  Annual Meeting: In June.
473,198 172,299 No. of Employees: Dec. 31, 1981, 3,748,
2,146,098 Ll . Head Office: 128, bivd. Jules-Verne, 44300
3107 1465 Nantes, France.
69,128 14,919 Consolidated Income Account, years ended
2,127,083 1,754,850 Dec. 31 (in FF 1,000):
241,521 462,820 1981 1980 1979
818,981 474,815 Netsales ......... 1,340,161 1,109,142 935,343
158,703 160,892 Otherincome ..... 94,147  dr18,650 20,202
OBTS 636332 Foml “7igee ex60s8  sa73%3
ed Balance Sheet, as of Dec. 31 (in gyp) exp, ! 2510923 215646 196,634
1980 1979 oper. exp, ,666 239,233 205,098
2,446,032 2,315,712 gper. income 26,331 7,528 X
2as "127'580 171226 Non-oper. inc 40,024 23,310 13,242
Receivables, net . .. .. 10,418,652 7,930,381 Lion-oper. exp 46920 15433 103
2,478,504 1/957.901 axes ....... 11,613 6690‘ 5,737
7'863°770 adoge Netincome . 10,268 8,752 6,928
" g C Sheet, as of Dec. 31 (in
23,334,547 17,719,229 FF 1,000):
3,441,334 2,762,512 Assets: 1981 1980 1979
14,794,684 294,608 Cost of estab. ..... 22,984 23,267 23,573
490,136 337,415 perty, etc., net . 106,010 115,958 123,547
383,587 210,404 Other fix. assets ... 12,253 8,802 12,486
Inventory ........ 491,801 418,452 438,528
42,444,288 32,324,168 Curr.assets....... 204,660 198,032 142,798
4,760,052 3,655,084 Total ........ 837,709 764,511 740,928
Trade payabl 2'053’33 21221’3‘22 Calgilt:lu;ntocka 31,155 30,990 30,790
payables ..... ,400, '365 Capitalstock...... . X 3
. . ,762,082 258,323 Res. & minor int. . 107,987 97,108 91,604
pay. & accruals 6,762 4, 3 %x‘fo“ ip, subsidies. 44";(3’:1’ 2?-% 4%%
Total curren 16,976,430 12,073,456 visions . ....... 1, ’ !
Long term debt 9,597,206 7.254.672 Long-termdebt ... 121,235 126,794 135,917
Deferred taxes ...... 449,940 ,030 Sh.-tm. debt & °
Other provisions . 2,335,215 1, 653 773 accr. liab. ...... 521,130 474,096 450,852
Minority interest 4,083,865 2, '298, ,655 Eam. foryear..... 10,268 8,752 6,928
3,465,000 3,465,0(!) -
s ;gg% . g;g,ggg Total ........ 837,709 764,511 740,928
300,479 300479 81017000, consxsngugm(;f (11))” B l?golo,gol;
9,001,632 8,442,682 ggnvemble onde. " FE 39,017,000 other
rrowings.
Total .......... 42,444,288 32,324,168
{TAfter deprec. .. . . 12,838,395 10,819,454 Fg“!' Stock: Compagnie Saupiquet S.A. stock;
Long-T

pagme Financiere de Suez (see
Moody & Finance Manual) owns
18.3% of capxtal stock. :
on Paris Bourse,
vrdemds paid—calendar years (in old
CS):
1956 ..... 593.06 1987 ...... 561.9 1958 ..... 641.48
In francs (net):
1959 ...5 1960 ....... 600 l961 ....... 5.28
962 ....... 1963 .......5.00 1964 ....... .25
(]196S. ..... 4.20 1966 ....... 20 1967-68 ..... 4.60
1969-70..... 5 60 1971 ....... 6 20 1972 ....... .00
1973 ....... 40 1974 .......880 1975 ....... .50
1976 ....... 9 10 1977-78..... 9 70 1979 ...... 10.70
1980 ......

12.20
stock dividends: 1965, 10%; 1969, 25%,.
American Depositsry HRecel Issued by
Morgan Guaranty Trust Co, mN.'.ew York, on
basis of one American share or each deposit-
ed share. Outstanding, n losed.
Dividends: 1960, 00.114 (u:utla.l) 1961 80 126

and $2.61 rights proceeds and
$0.689 rights proceeds; 196 ioosoa 1964,
$0.104; 1965, 90 i, nghts proceeds
and 1627 stock; 1966, 30071 196 09; 1968,
30074; 1969, $0.091 and 25 in stock; 1970,

s 1971, $0.081; 1972, 101’ 1973, $0.11;

0,134 "’15‘7’8 b e Sz 1778,
34; 164; 191;
Traded: OTC. ’

COMPAGNIE SAUPIQUET S.A.
History: Established in France.

Business: Co. is an integrated

roducer of
canned fish and vegetablea as we

as cooked

meat dishes; also roducee frozen foods and
opersates its own fishing fleet.
s :uubtldllrha and Affillates
aupiquet emagne
Saupiquet Belgique
Saupiquet Portugal .
Saupiquet Armement
U.G.R,
S.N.E.M.B.
S.A.P.A. L.
.C.0.D.
SAUPIQUET ROSS
Management
Sylvain Wibaux, Pres. & Dir. Gen.
Andre Garnier, acques Machizaud
Raymond Lusinchi re Piron
Jean Morin

Outatg Dec. 31, 1981, 309,899 shares; par

FF 100.

A )vardends Paid (since 1974-—net of tax cred-
1)

1975...... FF 11 1976 ... .FF 115 1977.. FF10
1978-79 ....... 81980......... 11 198t .........15

Nantes Bourse.

COMPTOIRS MODERNES S.A.

Hlﬂory' Established in France.
D 979, acqmred Estabhssemmts BADIN—

Also in 1979 increased interest in Picardis
from 119% to 71% and interest in N&les from
349, to e

Business: Co. is engaged in oper:uon of su-
permarkets throughout France,

Propmg' Co. owns and/or leases 1,339
stores, (275,156 sq. m.).

Subsidiaries.
Sogramo

M.M. and Company
S.AMGS.

LUnion Commerciale
Superest

Nesles
Badin-Defforey
Lloba,rd

Soaete Economique de Rennes
Officers

Raymond Gouloumes, Pres. & Gen. Director
Jean Escorne, Gener: Dn'ector
eah Plassaert Rene enny
rcel Fournier Claude Lesimple
Gustave Philippe Reénard
Pierre Jars Jacques Vigne

Auditors: Paul Garcin and Andre Puyserver
Annuai Meeting: In May.
No. of Employees: Dec. 31, 1980, 2,925.

Executive Office: 61, rue Denis Papin, 72100
LeMans, France. Tel.: 84-30-50.

et

[~ i d e A t, years ended
Dec. 31 (in xmllions of French francs):
1980 1979
............... 6,217,000 6,217,000
Cost of gds.sold..... 5,684,100 5,069,400
Gro! on sales 1,284,300 1,147,600
Add. profita......... 72, 60,900
Gross income ....... 1,326,700 1,205,600
Wages ............. 73, 671,100
Oth. oper. 348,200 304,200
Inc, bef deprec of
[+ S 235,300 233,100
Finan. expens. ...... 13,000
Deprec. ........ 95,100 82,800
Oper. income ....... \ 134,500
Truuf surplus. 18,100 3,300
Taxes.............. 62,200 59,000
Empl. profit shar. ... 12,900 9,900
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