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FRANCE
Note* p a y a b le ........... 560.6 453.4
Provisions .................... 70.4 71.6
Lons term d e b t ......... 897.9 641.3
Share capital............... 136.9 136.9
R e se rv e s ...................... 803.7 797.6
Consol, d iff................... 61.2 157.8
Minor, in t ..................... 380.8 338.1

T o t a l .................... 8,976.3 7,201.0
GIDeprec.................... 1,810.8 1,6803)

B u ll C am ero u n , S A R . L .

Long Tarm Dobt: O u tstg ., D ec . 31 , 1980, 
F F 8 9 7 ,900,000. D e ta ils  n o t rep orted .

C apital S tock : C om paonia Induatrtaka d *a  T ala-
eommunieatlons CTT Alcatal aharas; par FF100:

O u tstg ., D e c . 3 1 , 1980, 1 ,369,420 sh a .; p a r 
F F 1 0 0 .

D iv id en d s P a id  (s in ce  1974-n et o f  ta x  cred ­
it) :
1973.........FF36.5 1976..........FF38.8 1977 ............ FFS1
1978-79.........54

la s te d : O n  P a rts  B o u rse .

COMPAGNIE INTERNATIONALE 
POUR L’INFORMATIQUE Cll 
HONEYWELL BULL

H istory: F o rm e d  th ro u g h  a  series  o !  acco rd s 
u n d e rtak en  in  1976-77, th ro u g h  w h ich  C o m -

ea g n ie  H on ey w ell B u ll an d  th e  in fo rm atio n  
u sin ess o f th e  C om p agn ie  In te rn a tio n a le

S>ur 1’ In fo rm a tiq u e  w ere regrou p ed  in to  C l  I  
on eyw ell B u ll.
Business; D iv ersified  in fo rm atio n  p ro cessin g  

co m p an y  (co m p u tin g , w ord p ro cessin g , e tc .) .
Subsidiaries and Affiliate* 

C ll-H on eyw eil B u ll A friqu e, S .A . (F r a n c e )
C ll-H o n ey w ell B u ll G ab o n , S A R . L  (G a ­

b o n )
C ll-H on ey w eil B u ll S e n eg a l, S .A .R .L , (S e n e ­

g a l)
C ll-H on eyw ell B u ll S y stem es , S A  (F r a n c e )  

(5 0 .5 0 % )
C o m p ag n ie  F r a n c a is e  d’ I  n vestiaaem en ts 

P r& e s  (C O F IP ) ,  S A  (F r a n c e )
R e a lisa tio n s  E tu d e s  E lectxon iq u ea , ( R 2 E )  

S .A . (F ra n c e )
R 2 E  o f A m erica  In co rp o ra te d  (U S A ) 

C o rre la tiv e  S y s te m s  In te rn a tio n a l S A .  (B e l­
g iu m ) (2 0 % )

C u -H on eyw ell 
(C a m ero o n )

O Y  H on eyw ell B u ll A B  (F in la n d ) 
C ll-H on eyw ell B u ll C o te  d ’Iv o ire , S .A . ( Iv o r y  

C o a s t)
B u ll C o rp o ra tio n  o f _
H on ey w ell B u ll S A L  
H on eyw ell B u ll (M a d a g a sc a r) , S .A . (M a la g a ­

s y )
H on ey w ell B u ll M a ro c , S .A . (M o ro cc o ) 
C ll-H on eyw eil B u ll N ig e t (N ig e r)
B u ll H old in g , S A  (Sw itzerlan d )

C U -H oneyw ell B u ll F in a n ce  B .V . (N e th e r ­
lan d s)

B u ll C o rp o ra tio n  o f  A m erica  (U S A )
C y n th ia  P erip h era l C o rp o ra tio n  (U S A ) 
C O M P A G N IE  C U -H B IN T E R N A T IO N A L E  

N .V .:
B u ll A rg en tin a, S .A .C .I . d e E q u ip o s  Para el 

T ra ta m ie n to  d e la  In fo rm a cio n  (A rg en tin a ) 
H on ey w ell B u ll A G  (A u str ia )
H on ey w ell B u ll, S .A . (B e lg iu m )
C o rre la tiv e  S y ste m s In te r n a t io n a l  S.A. (B e l­

g iu m ) (4 2 .4 8 % )
H on ey w ell B u ll d o  F r a s il  S is  tern a s  d e In fo r -  

m a ca o , S .A . (B r a s il)
C ll - H o n  eyw ell B u ll F in a n c e  O v e rse a s , N .V .

(C u ra c a o )
H on ey w ell B u ll A / S  (D e n m a rk )
S o c ie te  A n o n y m e C o m m ercia le  e t  In d u strie lle  

H on ey w ell B u ll, A .E . (G re e ce )
H on ey w ell B u ll (N e d erla n d ) N .V . (N e th e r­

lan d s)
N .V . R & m atec  (N e th erla n d s)
N .V . K a m a d e x  (N e th erla n d s)

C ll-H on ey w ell B u ll S y s te m s  N .V . (N e th e r­
la n d s) (5 0 .5 0 % )

H o n ey w ell B u ll A / S  (N o rw a y )
S o c ie a a d e  P o rtu g u e sa  H o n ey w ell B u ll  Ld& 

(P o rtu g a l)
H on eyw ell B u ll, S A .  (S p a in )

D a ta  S y s te m , S .A  (S p a in )
H on ey w ell B u ll A / B  (S w ed en )
H on ey w ell B u ll (S ch w e iz ) A G  (S w itz erla n d ) 
B u ll del U ru g u ay , S A .  (U ru g u a y )
H on ey w ell B u ll A G  (W e st G erm a n y )

D V M  G m b H  (W e st G erm a n y )
Management

C o m p ag n ie  In te rn a tio n a le  p o u r l’ln fo rm a - 
tiq u e  C II-H o n e y w e ll Bu ll:
Je a n -P ie rr e  B ru le , P re s . &  D ir . G en .

Board o f D irector*
F ra n c o is  C haU m et H .M . L o b l
P ie rre  D a v o u s F ra n c is  M er

W .W . G eo rg e  
W .R . S m a rt 
Je a n -C la u d e  H ire ! 
C a ro l P e re tti

H en ri-M a u rice  
D e la a g e  

J .M .  E isn e r  
R o g e r F a u ro u x  
P hilip p e S a h u t 
D ’izarn

Auditor*: A ndre Am ic, H e n ry  L . C h a rrie r. 
C om p agn ie  C I I -H B  In te rn a tio n a le  N .V .: 

Je a n -P ie rr e  B ru le , P resid en t and D irec to r  
S u p erv iso ry  B o a rd

F ra n co is  C h au m et Ja c q u e s  S te m
P ie rre  D a v o u s  M axim e B o n n e t

H e n ri-M a u rice  F r a n c is  M er
D ela a g e  Je a n -C la u d e  H ire l

Ja c q u e s  E is n e r  W .R . S m a rt
R o g e r  F a u ro u x  C arlo  P e re tti
W .W . G eo rg e

Auditor*: D e lo itte  H a sk in s  & Sells.
No. o f E m p loy***: D ec . 31, 1981, 15,895.
Head Office: C om p agn ie  In te rn a tio n a le  p o u r 

1’In fo rm a tiq u e  C II-H o n e y w e ll B u ll, 94, a v e ­
n u e G a m b e tta , B .P . 33, 75960 P a r is  C ed ex  20, 
F ra n c e . TeL: 360.02 .22 .

C om p agn ie  C I I - H B  In te rn a tio n a le  N .V .,
V lie g tu ig stra a t 26 , 10S9 C L  A m sterd am , N eth -
erlan d s. TeL: 15-89-55.

Incom * Account, y e a r*  andiad D ec. 31 (in
F F 1 .0 0 0 ) :

1981 1980
Gross revenues .. 7,346,969 6,293,605
Costs & e x p ... 7,778,487 6,077,946
Prov. for inc. tax . . . .  18,209 117,116
Extraord. p ro f..............  609 81,628
Nat incom a ...............  (449,218) 180,171

B alan ce S h eet, a s  o f D ac. 31 (in  F F 1 .0 0 0 ) ;  
Assets: 1981 1980

Prop., etc., n e t .............  3,375,435 2.860,662
Oth. fixed assets ...........  487,976 399,856
In v e n to ry ......  1,586,912 1,244,578
Curr. assets .............  3,034,492 2,265,244

T o t a l ......  8,484,815 6,770,340
Liabilities:

Stockholders equity . 1,304,270 1,847,416
Other non-cuiT. Uah. . 205,777 180,054
Long term d e b t ...........  2,698,364 1,994,080
Curr. liab..........  4,276,404 2,748,790

T o t a l ......  8,484,815 6,770,340
Long and Medium Tarm D eb t O u tstg ., D ec . 31, 

1981, F F 2 .6 9 8 ,364  co m p rised  of:
B on d s:

1) F F 6 ,752 ,000  7 .2 5 % , m atu rin g  1981-88.
(2 ) F F 2 2 ,210 ,000  8 .7 5 % , m atu rin g  1981-91.
(3 ) FF 42 ,S68 ,0G 0  10 .8% , m atu rin g  1981-91.
(4 ) F F 5 0 ,0 0 0 ,0 0 0  11 .4% , m atu rin g  !9 8 3 -9 a
(5) F F 2 3 6 ,852 ,000  9 .9 % , m atu rin g  1982-91. 
le r  b on d s:

(6 )  F F 6 ,548 ,000  7 .7 5 % , m atu rin g  1981-84 
( le ss  a llo ca tio n  o f in terest a t  11% , F F 1 9 2 .0 0 0 ). 
R e n e w able  cred it a g reem en ts:

(7 )  F F 4 0 6 .9 14,000 1 0 .8 4 4 % -1 5 .6 5 %  (w eig h t­
ed a v e ra g e  r a te  14 .91%  o n  th e  p o rtio n  used  a t  
D ec . 3 L  1981) du e 1983.

(8 )  F F 3 0 2 .8 4 3  8 .3 7 5 %  d u e 1990 (D u e tsch e  
M a rk )

(9 )  F F 2 2 5 .0 0 0  1 4 .25%  d u e 1985.
(1 0 )  F F 2 3 0 .8 2 0  v a r ia b le  ra te  m inim u m  11%  

du e 1990.
(1 1 )  F F 4 0 0 .0 0 0  v a r ia b le  ra te  m inim um  

10 .75%  du e 1989.
(1 2 )  F F 7 6 7 ,857 ,000  o th e r  long  term  d eb t due 

1983-1995.
Capital S to ck : Com pagnie Internationale pour 

I'lnformatique Cll-Honeywell Bull stock ; par 
FF100:

O u tstg ., D e c . 31 , 1981, 8 ,610 ,919  sh s .; p a r  
FFlO O .

D iv id en d s P a id  (s in ce  1977— n e t o f  ta x  cred ­
it) :
1978.........FF4.16 1979..........FF4.36

COMPAGNIE MARITIME DES 
CHARGEURS REUNIS SJK.

History: E s ta b lish e d  in F r a n c e  in  1949. 
B u sin ess: C o . o p e ra te s  sh ip p ing lines, cru is­

es, an d  lan d  tra n sp o rta tio n ; a lso  p o rt serv ice* . 
Subsid iaries and Affiliates 

5 0 %  o r  m o re  ow ned:
N ou v elle  C om p agn ie  de P a q u eb o ts  
C om p agn ie  F a o r e /S .G .T .M .
D jir in g F r e t  
S u d -O u e st C o n ta in ers  
A ta -W alo n  
S o m o tra n s
A .M .F .— A gen ces M a ritim es F a b r e  
S o m a b a — s o c ie te  d e M an u te n tio n  de la  B a s s e  

S e in e
C o m p ag n ie  A aiatiou e d e N av ig atio n  
M a rin e  T ra n sw o rid  E q u ip m e n t C o rp o ra tio n  

L im ite d
10 to  5 0 %  ow ned:

S o tra so l
P lu m e t M ig n y  V a sse u r
S o c ie te  N a v a le  C h arg e u rs  D elm a s V ie lje u x
U n ion  N a v a le

Property: A s o f  M a y  1, 1981, C o. and its  su b ­
sid iaries o p e ra te d  40 sn ips, w ith  6  ad d ition al 
sh ip s u n d er co n stru ction .

Supervisory Board 
F ra n c is  C . F a b r e , H o n . P res .
D o m in iqu e B o y er^  P res .
L a n d ry  de B a r b a n n  Je a n  P icard
R e n e  C o u rau  Je r o m e  S ey d o u x
Je a n  D a rd e  C h ristian  V alen si
P ie rre  C . F a b r e  T r is ta n  V ie lje u x
G eo rg es F a y e t  M ich el W alo n

Board o f D irectors 
A la in  G rill, D ir. G en eral 
Ja c q u e s  C h a s s a n y  F ra n co is  L e feu ille
G eo rg es  C roze  G ilb ert R o y
Armarvd d ’H u m ieres

Auditors: L o u is  V ia la ; S o c ie te  de C o n tro le  
d es C om p tes.

Annua! Meeting: In  Ju n e ,
No. o f Em ployees: D ec . 31, 1980, 1,612.

Head O ffice: 3, b lv d . M alesh erb e s , 75008  P a r ­
is, F ra n c e . Teh 266.33.17

Consolidated Incom e A ccount, y e a rs  ended 
D ec. 31 (in  F F  1,000):

1980 1979
End. inventory...........  4,900 5,986
Services rendered . . .  987,029 726,719
Other in co m e.............  226,677 221,14]
Total ............................. 1.218,606 953,846
Begin, in v en t..............  5,986 7,614
P u rch ases....................  4,032 4.346
Empt. exp en ses.........  218,938 202.700
Out. labor, e t c . ...........  761,058 S15.720
Oth. oper. e x p ............  162,598 223,467
Oper. l o s s ....................  64,078 68,020
Non-oper. inc............... 104,867 84,092
Non-oper. e x p ............  39,678 111,494
Taxes .■ ..........................  462 3
Net Incom e ...............  649 427,062

B alan ce S h eet, a s  o f  D ec. 31 (in  F F 1 ,0 0 0 ) :
Assets: 1980 1979

Costs of e s t a b . ...........  7,039 21,036
Property, etc., net . . .  739,129 935,032
Other fix. a sse ts ......... 433,952 415,065
Inventories.................. 4,900 5,986
Receiv. 8c other

current a sse ts___  281,045 281,432
Cash, banks 8c oth.

fin. assets................ 36,770 ...............
Net l o s s ........................  ...........  27,062
Other charges.............  67,039 31,197

T o t a l ....................  1,569,874 t.7 16,808
Liabilities:

Capital stock ................ 133,232 133,232
R e se rv e s ......................  281.393 313,848
Equip, premiums. . . .  94,371 98,424
Prov. for loss. 8c chgs. 32,503 34,225
Lg. 8c med.-tm. debt . 652,512 768,411
Short term d e b t .........  51,936 148,831
Accts. pay. 8c oth. sh.

tm. l ia b ................... 248,863 169,351
Net in com e.................. 649 ..........
Other in co m e.............  74,416 50,486

Total .................... 1,569,874 1,716,808
Long Term Debt: O u tstg ., D ec . 31, 1980, F F  

652,511,793 co n sistin g  of: (1 )  F F  396,662,495 
bon d s w ith  m o re  th a n  1-y r m a tu rity ; (2 )  F F  
255,849,298 o th er d e b t w ith  m o re  th a n  1-yr 
m atu rity .

Capital S tock : Com pagnie d e s  Chargeurs Reurv 
I* S A . stock ; per FF 50:

O u tstg ., D ec . 31, 1980, 2 ,664 ,639  sh s.; p a r  F F  
50.

D iv id en d s P a id  (s in ce  1974— n e t o f  ta x  c re d ­
it) :
1975-77 . . F F 4.5 1978-80 . . .  . .N il

COMPAGNIE DE SAINT-GOBAIN 
PONT A MOUSSON (FRANCE)

History: O rgan ized  in  F r a n c e  in  1970 by 
m erg er o f  C o m p ag n ie  d e S a in t-G o b a in  and 
C o m p ag n ie  d e P o n t-a -M o u sso n .

In  A ug. 1970 so ld  its  co n tro l in A m erican  
S a in t G o b a in  C o rp . (n ow  A S G  In d u str ie s  In c .)  
to  A m erican  in te re sts  fo r  a b o u t $ l t00 0 ,0 0 0  in 
ca sh  an d  s to c k  w ith  p o ssib le  ad d itio n a l p a y ­
m en ts o f 8 1 ,300 ,000  la te r  on.

In  e a r ly  1972. C o . so ld  ce rta in  p a te n ts  and 
p a te n t ap p lica tio n s to  C erta in -te ed  P ro d u cts  
C o rp . fox $ 40 ,000 ,000  in  ca sh  an d  C erta in -te ed  
com m on  an d  co n v ertib le  p re ferred  s to ck .

In  M a y  1973, a cq u ired  2 ,300 ,000  sh s . o f C e r­
ta in -teed  C orp . co m m o n  s to c k , ra isin g  
G ro u p ’s in terest to  3 2 % .

In  S e p t. 1974, a cq u ired  1,000,000 sh s . o f  S20 
series C  co n v . p re ferred  s to c k  an d  400 ,000  
co m m o n  sh s. fo r  $23 ,350/500 in  ca sh , ra is in g  
th e  G ro u p ’s  in terest to  3 9 % .

In  O ct. 1976, acq u ired  1,650,740 sh s. o f  C e r­
ta in -teed  C o rp . co m . s tk ., ra is in g  G ro u p ’s  in ­
te re s t to  5 4 % .

In  1979 C o. a cq u ired  2 0 %  o f  th e  sh a re  c a p i­
ta l o f C om p agn ie  d es M a ch in es  B u ll.

In  1979 C o. fo rm ed  E u ro te ch n iq u e  C o . in 
w h ich  th e  G ro u p  h o ld s 5 1 %  o f th e  sn a re  c a p i­
ta l.

B u sin ess: G ro u p ’s  o p e ra tio n s  h a v e  b e e n  o r-

fan ized  in p ro d u ct line d iv isio n s s in ce  1978.
T od u ct lin e d iv ision s a re  a s  fo llow s: F la t  

Glassy In su la tio n ; F ib e r  R e in fo rce m e n ts ; C on - 
ta in ersj F ib e r  C em en t; P ip e ; M a ch in e ry ; R e ­
fra cto ries ; P a p e r; C o n tra ctin g , a n d  M isc e lla ­
n eou s.

Property: T h e  G ro u p  h a s  p la n t an d  in d u stri­
a l o p era tio n s in  F r a n c e . G e rm a n y . B e lg iu m , 
th e  N eth erlan d s, I ta ly , S p a in , Sw ed en , S w itz ­
erlan d , th e U n ited  K in g d o m , A rg en tin a , B r a ­
zil, M ex ico , V en ezu ela , I r a n , Ja p a n . C a n a d a , 
D en m a rk , N o rw ay , C o lo m b ia , an d  th e  U n ited  
S ta te s .

Subsidiaries
S a in t-G o b a in  V itra g e  (F r a n c e )  (1 0 0 % )
S o  v is (F r a n c e )  (1 0 0 % )
V eg la  (G e rm a n y ) (1 0 0 % )
S u a g ia a  (G e rm a n y ) (1 0 0 % )
S ch a lk e  (G e rm a n y ) (1 0 0 % )

. . . . .  ,  ( 100% )  
F a b b ric a  P isa n a  ( I ta ly )  (1 0 0 % ) 
L u ig i F o n ta n a  ( I t a ly )  (7 2 % )  
C rista ieria  E s p a n o la  (S p a in X (7 3 % ) 
L a V e n e c ia n a  (S p a in ) (1 0 0 % )
S ca n  G o b a in  (D e n m a rk ) (1 0 0 % )  
S a n ta  M a rin a  (B ra z il)  (7 2 % )
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la o v e r  S a in t-G o b a in  (F r a n c e )  (1 0 0 % )
S F I C  (F r a n c e )  (1 0 0 % )
G runzw eig  &  H a rtm a n n  (G e rm a n y ) (9 5 % )  
S a in t-R o c h  (B e lg iu m ) (5 0 % )
B a lz a re tti ( I ta ly )  (8 2 % )
C rist& leria E s p a n o la  (S p a in ) (7 5 % )
F ib riv e r  (S w itz erla n d ) (9 8 % )
C e rta in T e e d  (U S A ) (5 5 % )
S a n ta  M a rin a  (B ra z il)  (7 2 % )
V etro te x  S a in t-G o b a in  (F r a n c e )  (1 0 0 % )  
G ev etex  (G e rm a n y ) (1 0 0 % )
C ris ta le r ia  E s p a n o la  (S p a in ) (7 3 % )  
B a lz a re tti ( I ta ly )  (8 2 % )
CertainTeed (USA) (55%)
S a in t-G o b a in  E m b a lla g e  (F r a n c e )  (1 0 0 % ) 
S a in t-G o b a in  D e s jo n q u e r e s (F r a n c e )  (1 0 0 % )  
V erreries d e S a in t-G o b a in  (F r a n c e )  (9 9 % )  

.V erreries G en eralea  (F ra n c e )  (8 3 % )
Vic& sa (S p a in )  (6 5 % )
S a n ta  M a rin a  (B ra z il)  (7 2 % )
E v e r itu b e  (F r a n c e )  (1 0 0 % )
'W a n it (G e rm a n y ) (5 0 % )

P e e r ta in T e e d  (U S A ) (5 5 % )  
f  C o lo m b it (C o lo m b ia ) (7 0 % )

M e x a lit  (M e x ic o ) (4 9 % )
* B r a s ilit  (B ra z il)  (8 6 % )
LIBama (B ra z il)  (5 0 % )
1 M o n o fo rt (A rg en tin a ) (7 8 % )  
v P o n t-a -M o u s so n  SA  (F r a n c e )  (9 8 % )

S a u n ie r  D u v a l E C C  (F r a n c e )  (5 2 % )  
H a lb erg erh u tte  (G e rm a n y ) (1 0 0 % )
E ls te r  A G  (G e rm a n y ) (1 0 0 % )
K ro m sch ro d er A G  (G e rm a n y ) (8 4 % )  
B a r b a ra  (B ra z il)  (5 9 % )
S a p a g  (F r a n c e )  (1 0 0 % )
S M T P  (F r a n c e )  (1 0 0 % )
Ja n s e n  G m b H  (G e rm a n y ) (9 5 % )
S E P R  (F r a n c e )  (1 0 0 % )
Q u a rtz  &  S ilice  (F r a n c e )  (9 6 % )

, R efr& dige ( I t a ly )  (1 0 0 % )
L a  C ellu lose du P m  (F r a n c e )  (6 9 % )
C o n d a t (F r a n c e )  (1 0 0 % )

, P a p e te rie  de la  S e m e (F r a n c e )  (1 0 0 % )
S o c a r  (F r a n c e )  (9 4 % )
L e m b a c e H F ra n c e ) (80% )

Consolidated Incom e
O s c .3 1  (in  F 1,000):

N et s a le s ......................
Cost of s a le s ...............
Int. fin. ch g s................
Fgn. exch. l o s s ...........
Depr. & amortis. . . . .
Other prov....................
Oper. in c o m e .............
Reorganization costs.
Other in co m e .............
Assoc, c o s .....................
Total...............................
Curr. trans. lo s s .........
Income t a x e s .............
Minority in terest. . . .

. S ilv a lla c - S M S  (F r a n c e )  (6 2 % )
Q e  des E m b a lla g e s  P ra tiq u e s (F r a n c e )(100%)
C o m p to irs du P in  d ’A qu ita in e (F r a n c e )

( 100% )
B o  is D ero u les O cean  (F r a n c e )  (
C elu losas del N erv io n  (S p a in ) ( 63*
S o b e a  (F r a n c e )  (9 8 % )
S a b la ise  d es F a u x  (F r a n c e )  (9 7 % )
C F C E  (F r a n c e )  (9 9 % )
A ir In d u str ie  (F r a n c e )  (9 9 % )
T N E E  (F r a n c e )  (1 0 0 % )
W an n er Iso fi (F r a n c e )  (9 7 % )
E n tre p r ise s  S a u n ie r  D u v a l (F r a n c e )  (4 7 % )
G  &  H  M o n ta g e  (G e rm a n y ) (1 0 0 % )
F e lix  S ch u h  (G e rm a n y ) (1 0 0 % )
N V  D en y s (B e lg iu m ) (5 3 % )
C1I H o n ey w ell B u ll (F r a n c e )  (5 3 % )  
E u ro te ch n iq u e  (F r a n c e )  (5 1 % )

• O liv e tti ( I ta ly )  (2 9 % )
S P A F I  (e x  S t-G o b a in  In d u str ie s )

, . . ( 100%)
.M ach in es B u ll (F r a n c e )  ( 5 i % )

(F r a n c e )

S o fid a v  (F r a n c e )  (9 0 % )  
In te rn a tio n a l S a in t-G o bobain  (S w itz er la n d )( 100% )
S a in t-G o b a in  N ed erlan d  (N e th e rla n d s)

( 100% )
Joint Ventura: I n  1973, P o n t-a -M o u s so n  S A , 

su b sid iary , in  a sso c ia tio n  w ith C erta in -te ed  
C orp . org an ized  P rec is io n  M e te rs  In c . to  m a n ­
u fa ctu re  w a te r  m ete rs . C erta in -te ed  P ro d u cts  
C o tp . an d  P o n t-a -M o u sso n  SA  a lso  to o k  a  
7 5 %  in te re st o n  a n  eq u al b a s is  in  B & H  S a le s  
In c . (O rlan d o , F lo r id a ), a  co m p a n y  sp e cia l­
ized in  th e  d istrib u tio n  o f eq u ip m en t fo r  w ater 
su p p ly  sy ste m s in  th e  so u th e a st U n ited  
S ta te s .

In  D e c . 1981, C o , form ed  a  jo in t  v e n tu re  
co m p an y  in  F r a c e  w ith  C o m in g  G la ss  W o rk s 
an d  T h o m s o n -C S F , to  p rod u ce o p tica l fib ers . 
T h e  co m p a n y  will be ca lled  F ib re s  O p tiq u es 
In d u stries , an d  w ill b e  6 0 %  ow n ed  b y  C o . an d  

- T h o m so n -B ra n d t, an d  4 0 %  ow ned o y  C o m ­
ing .

General Management
R o g e r F a u ro u x , C h m n. &  C h ief E x e c . O ffice r 
Ja c q u e s  B e ig b ed er, C hief O p er. O fficer 
F r a n c is  M er , In d u str ia l P o licy  
T ean -P ierre  C au sae, R e se a rch  Sc D eveL 
P ie rre  S ch m itt, L e g a l 8c T a x  D e p a rtm e n t 
Je a n - Ja c q u e s  F a u s t, C om m u n icatio n s 

D irectors
R o g e r F a u ro u x , C h airm an  
C om p agn ie  F in a n c ie re  de Su ez. D ep . C h m n. 
J a n  L o v en b a ch , D ep . C h airm an  
G ab rie l A u fau re C arlo  D e  B e n ed etti
Je a n  B a r b e y  D o m in iqu e de

G rieges
A m au d  d e V iliep in , 

Sec.
G ilb ert C o u sin  P h ilip p e M a le t
R o g e r F a u ro u x  Jo h a n n e s  VoUing

Auditors: G on zag u e L a u ra s ; C ab in et M u l- 
guin— S o cce fi Sc A rrou es; P rice  W a te rh o u se  Sc 
C o. (L o n d o n ); B la n ch a rd . C h av eau  Sc A rro u es 
S_A.

Annual Meeting: B e fo re  Ju n e  30th .
No. of Em ployees: D ec. 31, 1980, 163,492.
Head O ffice: L e s  m iroirs— 16, b o u cle  d’Al 

sace— C ed ex 27-92096, P a ris . Tel.: (1 )7 6 2 -3 0  00.

B ru n o  d e B o isg elin

A ccount, years enOed
1980 1979

43,489,548 35,527,338
37,516,916 31,144,896

1,389,609 961,854
cr8,258 27,605

1,972,000 1,549,697
473,195 172,299

2,146,086 1,670,987
398,018 416,512
310,760 485,465

69,125 14,919
2,127,953 1,754,859

241,521 462,820
818,981 474,815
158,703 160,892
908,748 656,332

Consolidated Balance Sheet, aa of D ec. 31 (in
F I , 000):

Assets: 1980 1979
C a s h ...............................  2,446,032 2^15,712
M k t secu rities...........  127,580 171,226
Receivables, n e t .........  10,418,652 7,930,381
Other cu rre n t.............  2,478,504 1,957,901
Inv en tories.................. 7,863,779 5,344,009

T otal current . . .
Investor, advance . . .
(□Property, n e t...........
G o o d w iil.n et.............
Oth. intan gibles.........

T o t a l ....................
Liabilities:

Due b a n k s....................
Notes d u e ....................
Trade p a y a b le s .........
Oth. pay. Sc accruals .

23.334,547 17,719,229
3,441,334 2,762,512

14,794,684 11,294,608
490,136 337,415
383,587 210,404

42,444,288 32,324,168

4,760,052 3,655,084
2,053,849 1,668,684
3,400,447 2,221,365
6,762,082 4,258,323

16,976,430 12,073,456
9,597,206 7,254,672

449,940 600,930
2,335,215 1,653,773
4,083,865 2,298,655
3,465,000 3,465,000

578,209 578,209
5,258,902 4,699,952

300,479 300,479
9,001,632 8,442,682

Total current . . .
Long term debt . . . . .
Deferred ta x e s ...........
Other provisions . . . .
Minority interest . . . .
Capital s tock ................
Capital surplus...........
Retained earnings . . .
Treasury sto ck ...........

Stkhlors. equity . . .

T otal  .................. 42,444,288 32,324,168
□ A fter d ep rec.___  12,838,395 10,819,454
Long-Term Debt: O u tstg . D ec . 31, 1980,

F F 9 ,597 ,000  6 % -1 3 % , th e  w eighted  av e rag e  
bein g  a p p ro x im a te ly  10% .

Capital S to ck : A u th orized  34 ,650 ,000  sh ares; 
o u tstan d in g , D ec . 31 , 1980, 32 ,691,421 sh ares; 
in  tre a su ry , 1 ,958,579 sh ares; p a r  F I 00.

P a r  v a lu e  ch an g ed  fro m  F 7 5  to  F 1 0 0  in  
1974.

I n  1978, th e  sh a re  ca p ita l w a s in creased  to  
F 3 4 ,6 5 0 ,0 0 0  b y  th e  issu e  o f 4 9 ,500 ,000  new  sh s. 
o f  F 100 n o m in al v a lu e  e a ch  a t  a n  issu e  p rice  o f 
F I  20.

C o m p a g n ie  F in a n c ie re  d e S u ez  (se e  
M o o d y  s B a n k  &  F in a n c e  M a n u a l) ow n s 
1 8 .3 %  o f c a p ita l s to c k .

Q u o ted  o n  P a r is  B o u rse .
D iv id en d s p aid — calen d ar y e a rs  (in  old 

fra n c s ) :
1956 .........  593.06 1957 ...........  561.9 1958 ........641.48

I n  fra n c s  (n e t) :
1959 . . . . . . . 5 . 5 0  1960 .............  6.00 1961 ............ 5.25
1962 .............  4.75 1963 .............  5.00 1964 ............ 5.25
Q 1965 ............4.20 1966 .............  4.20 1967-68 .........  4.60
1969-70..........5.60 1971 .............. 6.20 1972 . . . . . . . 7 . 0 0
1973 . . . . . . . 7 . 4 0  1974 .............  8.80 1975 ............ 8.50
1976 .............  9.10 1977-78...........9.70 1979 ...........10.70
1980 ............ 12.20

□ A lso  stock dividends: 1965, 10%; 1969, 25%. 
Am erican D epositary R eceip ts. Is su e d  b y  

M o rg a n  G u a ra n ty  T r u s t  C o ., N ew  Y o r k , on 
b a s is  o f  o n e  A m erican  sh a re  fo r  each  d ep osit­
ed  sh a re . O u tstan d in g , n o t d isclosed .

D iv id en d s: 1 9 6 0 ,3 0 .1 1 4  (in itia l) ; 1961, 30 .126 
a n d  32.61 rig h ts  p ro ceed s; 1962, 30 .108  and 
3 0 .689  rig h ts p ro ceed s; 1963, 30 .098; 1964, 
30 .104 : 1965, 30 .11 , a lso  30 .356  rig h ts p roceed s 
a n d  1 0 %  s to c k ; 1966, 30 .071 ; 1967, 30 .09 ; 1968, 
3 0 .074 ; 1969, 30 .091 an d  2 5 %  in  s to ck ; 1970, 
3 0 .0 8 ; 1971, 30 .081 : 1972, 30 .101 ; 1973, 30.11; 
1974, 30 .106 ; 1975, 30 .147 ; 1976, 30 .128 ; 1977-78, 
3 0 .134 ; 1979 .3 0 .1 6 4 ; 1 9 8 0 ,3 0 .1 9 1 ; 1981 ,30 .151 . 

T ra d e d : O T C .

COMPAGNIE SAUPIQUET S.A.
History: E s ta b lish e d  in  F ra n c e .
B u sin ess: C o . is  a n  in teg ra ted  p ro d u cer o f 

can n ed  fish  an d  v eg etab le s  a s  w ell as co o k ed  
m e a t d ish es; a lso  p ro d u ces fro zen  food s and 
o p e ra te s  its  ow n fish in g  fleet.

Subsid iaries and Affiliates 
S a u p iq u e t A llem agn e 
S a u p iq u e t B e lg iqu e 
S a u p iq u e t P o rtu g a l 
S a u p iq u e t A rm em en t 
U .G .R .
S .N .E .M .B .
S .A .P .A .L .
S .C .O JD .I.
S A U P IQ U E T  R O S S

Management
S y lv a in  W ib au x , P re s . Sc D ir . G en .
A n dre G a m ie r  Ja c q u e s  M ach izau d
R a y m o n d  L u sin ch i M a rc  P iro n
Je a n  M o rin

C o m p ag n ie  de N av ig a tio n  M ix te  (rep re sen ted  
b y  E m m a n u e l G a u tie r)

B& nque W o rm s (rep re sen ted  b y  H u bert' D u ­
m o n t)
Auditors: G erard  P etite a u ; M ich el C h iron ; 

Je a n -L u c  P ou m ared e, D ep u ty .
Annual M asting: In  Ju n e .
No. of Em ployees: D ec. 31 , 1981, 3 ,748,
Head O ffice: 128, blvd . Ju le s -V e rn e , 443 0 0  

N a n tes , F ra n ce .
Consolidated Incom e A cco unt years ended

D ec. 31 (in  F F  1.000):
1981 1980 1979

Net s a le s ............... . 1,340,161 1,109,142 935,343
Other income . . , . 94,147 drl8,650 20,202
Total ...................... . 1,434,308 1,090,492 955,545
P u rch ases............. 871,386 628,088 547,353
Empl. exp .............. 251,923 215,646 196,634
Oth. oper. exp. . . . 284,666 239,233 205,098
Oper. income . . . . 26,331 7,525 6,460
Non-oper. inc. . . . 40,024 23,310 13,242
Non-oper. e x p . . . . 46,920 15,433 7,036
T a x e s ...................... 11,613 6,690 5,737
Nat In co m e ........ 10,268 8,752 6,928

Consolidated Balance S h ee t as of D ec. 31 (in
F F  1,000):

Assets: 1981 1980 1979
Cost of e s ta b .......... 22,984 23,267 23,573
Property, etc., net . 106,010 115,958 123,547
Other fix. assets . . . 12,253 8,802 12,486
In v en to ry ................ 491,801 418,452 438,528
Curr. a ssets............. 204,660 198,032 142,795

T o t a l ................
Liabilities:

837,709 764,511 740,928

Capital stock........... 31,155 30,990
97,105

30,790
Res. & minor int. . . 107,987 91,604
Equip, subsidies. . . 4^201 5,114 4,157
Provisions............... 41,733 21,660 20,680
Long-term debt . . .  
Sh.-tm. debt & '

121,235 126,794 135,917

accr. liab ............ 521,130 474,096 450,852
Earn, for y e a r......... 10,268 8,752 6.928

T o t a l ............... 837,709 764,511 740,928
Long Term  Debt: O u tstg ., 

81 ,017 ,000 , co n sistin g  of:
D ec . 31, 1981, F F

(1 )  F F  42 ,000 ,000
co n v ertib le  bo n d s, 
borrow ing s.

(2 )  F F  3 9 ,017 ,000  o th e r

Capital Stock: Com pagnie Saupiquet S.A . stock; 
per FT 100:

O u tstg ., D ec . 31, 1981, 309 ,899  sh a res ; p a r  
F F  i o a

D iv id en d s P a id  (s in ce  1974— n e t o f ta x  cred ­
it) :
1975...........F F  11 1976 . . . . F F  11.5 1977............ F F  10
1978-79 .............  8 1980..................11 1981 ................... 15

L isted : O n  N a n te s  B o u rse .

COMPTOIRS MODERNES S.A.
History: E sta b lish e d  in F ra n c e .
In  1979, a cq u ired  E s ta b lis se m e n ts  B A D IN - 

D E F F O R E Y .
A lso  in  1979, in creased  in te re s t in  P ica rd is  

fro m  11%  to  7 1 %  an d  in te re st in  N e sle s  fro m  
3 4 %  to  9 9 % .

Business: C o. is en g a g ed  in  op eration , o f  su ­
p e rm a rk e ts  th ro u g h o u t F r a n c e .

Property: C o. ow n s a n d /o r  le a se s  1,339 
sto re s , (275 ,156  sq . m .) .

Subsid iaries
S o g ram o
M .M . an d  C o m p an y  
S .A .M .G .S .
L T Jn io n  C o m m ercia le
S u p e re st
N esles
B a d in -D effo re y
L io b a rd
Sod ip ro
S o c ie te  E co n o m iq u e  d e R e n n e s  

Office rs
R a y m o n d  G o u lo u m es, P re s . Sc G en . D ire c to r  
Je a n  E s co r a e , G e n e ra l D ire c to r  

D irector*
Je a n  P la s s a e rt  R e n e  Je n n y
M a rce l F o u rn ie r  C lau d e L e s im p le
G u sta v e  G o d ard  P h ilip p e  R e n a rd
P ie rre  J a r s  Ja c q u e s  V ig n e

Auditors: P a u l G a rc in  an d  A n d re P u y se rv e r . 
Annual Meeting: In  M a y .
No. of Em ployees: D ec . 31, 1980, 2 ,925. 
Executive O ffice: 61, ru e  D e n is  P a p in , 72100  

L e M a n s , F ra n c e . Tel.: 84-30-50 .
Consolidated Incom e Account, years sndsd

D sc. 31 (in  m illion s o f F re n ch  fra n c s ) :

S a le s .
1980 

6,217,000
1979

6,217,000
Cost of gds. so ld .........
Gross margin on sales
Add. profits..................
Gross in co m e.............
Wages ..........................
Oth. oper. exp en .___
Inc. bef. deprec. of

fin. exp.....................
Finan. expens...............
Deprec. ........................
Oper. in co m e .............
Transf. surplus.........
Taxes ............................
Empl. profit shar. . . .

5,684,100 5,069,400
1,284,300 1,147,600

72,400 60,900
1,326,700 1,205,600

773,300 671,100
348,200 304,200

235,300 233,100
400 13.000

95.100 82,800
136,800 134,500

18,100 3,300
62,200 59,000
12,900 9,900
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