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' Gibmhar Policy No.: _GMX 00318
CQSUQITY Prior No.: __New

Producer:___Carl J. Johames Co.

CompOnY B | 24300 Chagrin Blvd., Suite 104

A Deiaware Corporation
UNDERWRITING MANAGER: Beachwood 4y

Drydn_n & Company, Inc., .

One Main Street, Chatham, New Jersay 07928

Code: 17%%
DECLARATIONS

Item 1. Insured’s Name and Address —-—

R.P.M. Ine. (as per Underlying Insurance as described in Item 5 of this policy)
2628 Pearl Road
Medina, Chio 44266

Item 2. Policy Period - From: October f3t]ﬁé '1979T01 tatMe 18, 1980

(12:01 A.M. Standard Time at the address 0 nsured as s remn

Item 3. Coverage/Limits of Liability ) . ’
This policy covers with respect to those coverages indicated below, and shall apply only as excess of the UNDER- |
LYING LIMITS and then only up te the amount of GIBRALTAR'S LIMITS OF LIABILITY, shown below:

© GIBRALTAR'S LIMITS OF

COVERAGE UNDERLYING LIMITS LIABILITY
Excess Umbrella $1,000,000. each occurrence $4,000,000. each occurrence
Iilability and armual aggregate where and amual aggregate where

applicable, excess of various applicable, excess of
Underlying Primardies and/or UNDERLYING LIMITS
Self-Insured Retentlons

ftem 4,  Premium: $22,618. T
erm

A} Deposit: $22’618. —-8) &gk Minimum: $22.618

Rate* $- 50
Premium Basis: per $1,000. Sales

PLAINTIFF'S EXHIBIT

BOND-254

ltem 5.  Schedule of Underlying Insurance:

Columbia Casualty Umbrella Liability Policy No. RDU 365 3984.
Endorsement Number(s) Attached:

#1 Dryden & Company, Inc., Underwriting Manager
L) 2
Noverber 21, 1979 P V- G
Date gs . N ) Authorized Signature
GCC 2 (Ed. 7-78) BON - 02837
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Poli :
olicy No.: 60328

Gibraltar

Casualty -
Company

SERVICE CF PROCESS ENDORSEMENT

Service of process upon the Company in comnectlion with a claim arising
under this policy may be made in any mammer permitted by law. Uhere
permitted, the Campany hereby appoints the Cammissioner of Insurance
(or equivalent insurance regulatory official) as its attormey in fact
to accept such service of process, and forward the documents to:

Jomm T. Andrews, Jr. v
General Counsel
Gibraltar Casuality Co.
P.0. Box 908
213 Washington Street
Newark, N. J. 07101

—_—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remair
unchanged.

T Endorsement: ___#] —

Name of lnsured R R M, Tna,
Effective Date' _10/31/79

Producer: —_gapd - Jehannes—Cor

Dx}yden & Company, Inc., Underwriting Manager

N2 e
11/21/79 &3 // A )

Authorized S.gnature

BON - 02838
GCC 3 (Ed. 7-78) PRODUCER COPY




G-cratiar Casuaity Company, @ capital stock tnsurance company, theren <ailed LiDrailar! agrees wiln e rsuieu wgc gy -0

T sT. 0 2

n.ons Tade a part nereof. in consideration of the payment of the required premium and subject to all tae terms and =ondinons 3 in-s
solicy

TERMS AND CONDITIONS

INSURING AGREEMENT

To pay on behalf of the Insured the Ultimate Net Loss
which the Insured shall become legally obligated to pay
excess of the amount of the Insured’s retention, if any,
and excess of the Underlying Limits as stated in item 3
of the Declarations, but only up to a total amount not
to exceed Gibraltar's limits of liability as stated in
ltem 3 of the Declarations, resulting from an occur-
rence or occurrences insured by the terms and condi-
tions of the Underlying Insurance scheduled in Item 5
of the Declarations.

The insurance afforded by this policy shall apply only after
the Insured has paid its retention, if any, and the Under-
lying Insurance has paid such Underlying Limits, —

Except as may be otherwise provided by the terms and
conditions of this policy, the insurance afforded by this
policy shall follow the insuring agreements and is subject
to the same warranties, terms, definitions, conditions,
and exclusions, except as .to any renewal agreement,
as are contained in the Underlying Insurance specified
in ltem 5 of the Declarations on the effective date
of this policy.

. DEFINITIONS

Uttimate Net Loss, as used herein, shall mean the sums
paid by reason of adjudication or settlement of losses for
which the !nsured is liable after making deductions for all
recoveries, salvages, and other insurances {(ather than
recoveries under the Underlying lnsurance, policies of
coinsurance, or policies specifically in excess hereof},
whether recoverable or not, and shall exclude all "“"Costs”
except when they are included within the limits ‘of lia-
bility by the terms of the Underlying Insurance specified
in 1tem S of the Declarations.

“Costs,” as used herein, shall mean interest on judgments,
investigation, adjustment and legal expenses, and fees
including court costs and premiums on bonds, and shall
exclude all expenses for salaried employees and counsel
on retainer and all office expenses of the Insured.

Underlying Insurance — the policy({ies) specified in item 5
of the Declarations and any other policy(ies) providing
Underlying Limits.

Underlying Insurer — the insurer(s) specified in ltem 5 of
the Declarations and any other insurer(s) providing Under-
lying Limits.

Underlying Limits - the limits as specified in Item 3 of the
Declarauons.

MAINTENANCE OF UNDERLYING INSURANCE

The Insured warrants that the Underlying Insurance and
Underlying Limits specified in the Declarations shall be
maintained in full force and effect during the currency
of this policy, except for reduction of the aggregate limits
solely by reason of payment of claims resulting from
occurrences happening during the pertod of this policy.

Failure to maintain the Underlying lnsurance shall con-
stitute a breach of the terms and conditions of this policy
by the Insured and shall automatically terminate this
policy without nolice unless Gibraltar consents thereto by
endorsement 1ssued 1o form part of this policy. Premium
adjustment shall be made as soon as practicable thereafter
but payment or tender of unearned premium is nota con-
dstion of termination.

In the event of change in the premium or rating of :he
Underlying Insurance while the policy 15 1n force, :ne
Insured shall notify Gibraltar in writing as soon as prac-
ticable and, at the option of Gibraltar, the premium hereon
‘may be adjusted accordingly.

NOTICE OF OCCURRENCE

Whenever the Insured has information of an occurrence
involving injuries or damages which may involve this policy.
written notice shall immediately be given to Gibraltar. Such
notice shall contain particulars sufficient to identify the
tnsured and full and complete information as may then be
available concerning the occurrence. Thereafter, the Insured
shall advise Gibrattar of ail subsequent developments n-
volving the occurrence and events which may affect
Gibraltar's liability under this palicy. If legal proceedincs
are instituted, the Insured shall immediately forward to
Gibraltar all papers relating thereto, received by the insured
or the Insured’s representative, together with reports of
investigations with respect to the occurrence. The Insured

.shall immediately give Gibraltar written notice of any

Vi.

substantial reduction in or exhaustion of the aggregaie
limits in the Underlying Insurance.

ASSISTANCE, COOPERATION, AND DEFENSE

Gibraltar shall have no obligation to particigate in or to |
assume charge of the investigation, defense, or settlement
of any claim made, or suits brought or proceedings insti-
tuted against the insured even after the retention, if any,
of the Insured and the Underlying Limits have been paid:
but, it shall have the right and be given the opportunity to
associate with the lnsured and the Insured’s Undertying
insurer and their defense counsel, in defense and control of
any claim, suit, or proceeding relative to any occurrence,
which in the opinion of Gibraltar, may involve liability on
the part of Gibraltar under the terms of this policy. In the
event of the exhaustion of the Underlying Limits, Gibraltar,
at its sole discretion, may elect to assume control and de-
fense of any or all claims, suits and proceedings which in its
opinion, may involve this policy.

The insured warrants that it will extend the fullest coopera-
tion and assistance to Gibraltar as well as that of its agents,
employees, and others who may be under its control in re-
questing, obtaining and making available any documents
and information during the investigation, defense, and
control of any claim or suit.

Unless Gibraltar elects otherwise, the lnsured shall be soleiv
responsible for the investigation, defense, settlement, and
final disposition of any claim made or suit brought or pro-
ceeding instituted against the Insured to which this policy
would apply and to which no Underlying Insurer is obli-
gated to defend. The Insured shall use due diligence and
prudence to settle all such claims and suits which in the
exercise of sound judgment should be settled, provided.
however, that the insured shall not make or agree to any
settlement for any sum, which would invoive the limits of
this insurance, without the prior written approval of
Gibraltar,

RIGHT OF APPEAL

in the event the Underlying Insurer or the Insured efects
not o appeal a judgment in excess of the Underlying
Limits, Gibraltar may elect to conduct such appeal anc
shall be liable only for such expenses incurred in the prose-
cution of the appeal including court costs, :nterest NC:-
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dental thereto and for premium on réqiired appeal bonds
which are not payable under Underlying Insurance.

In the event a judgment is rendered in excess of the Under-
lying Limits and the Underlying Insurer elects to appeal
such judgment, the duty of obtaining an appeal bond in
regard to liability in excess of the Underlying Limits shall
rest with the Insured and its Underlying Insurer.

PAYMENT.OF LOSS

Payment under this policy with respect to any occurrence
shall not be collectible unless and until the Insured or the
Underlying Insurer(s} shall have paid the amount of the
Underlying Limits plus Costs. Thereafter, Gibraltar prompt=
ly shall pay on behalf of the Insured the amount of the loss
falling within the terms of this policy.

INSOLVENCY

The insolvency of the Insured, Underlying insurer, or both
shall not increase the liability of Gibraitar and Gibraltar
shall pay only such sums in excess of the amount of the
Insured’s retention, if any, and of the Underlying Limits,

. OTHER INSURANCE

If other valid and collectible insurance with any other in-
surer is available to the Insured covering 2 loss also covered
by this policy, other than insurance that is specifically in
excess of insurance afforded by this policy, the insurance
afforded by this policy shall be in excess of and shall not
contribute with such other insurance.

. SUBROGATION

Inasmuch as this policy is "excess insurance’’, the insured’s
right of recovery against any person or other entity cannot
be exclusively subrogated to Gibraltar. [t is, therefore,
understood and agreed that in case of any payment here-
under, Gibraltar will act in concert with all other parties
{including the Insured) concerned, in the exercise of such
rights of recovery. The lInsured shall do nothing after loss
to prejudice such rights. The apportioning of any amounts
which may be so recovered shall follow the principle that
any parties (including the Insured) that shall have paid an
amount over and above any payment hereunder, shall first
be reimbursed up to the amount paid by them; Gibraltar
is then 1o be reimbursed out of any balance then remaining
up to the amount paid hereunder; fastly, the parties {in-
cluding the Insured) of whom this coverage is in excess are

Xi.

Xt

Xun

entitled to claim the residue, if any. Expenses necessary to
the recovery of any such amount shall be apporuoned be-
tween the parties (including the Insured) concerned, in the
ratio of their respective recoveries as finally settled. If there
is no recovery in proceedings conducted solely by Gibraltar,
Gibraltar shall bear the expense thereof.

ASSIGNMENT

Assignment of interest under this policy shall not bind
Gibraltar unless and until its consent is endorsed hereon.

CHANGES

Notice to or knowledge possessed by any person shall not
effect a waiver or change in any part of this policy or estop
Gibraltar from asserting any right under the terms of this
policy; nor shall the terms of this policy be waived or
changed, except by endorsement issued to form a part here-
of signed by Gibraltar.

CANCELLATION

This policy may be cancelled by the insured by mailing to
Gibraltar written notice stating when thereafter such
cancellation shall be effective. This policy may be cancelled
by Gibraltar by mailing to the Insured at the address shown
in this policy written notice stating when not less than
thirty (30) days or as soon thereafter as permitted by law,
such cancellation shall be effective. The mailing of notice as
aforesaid shall be sufficient proof of notice and the ef.
fective date of such cancellation stated in the notice shall
become the end of the policy period.

If canceflation is at the request of the insured, earned pre-
mium shall be computed in accordance with the customary
short rate table and procedure. If Gibraltar cancels, earned
premium shall be computed pro rata. If this policy insures
more than one named Insured, cancellation may be effected
by the first of such named Insureds for the account of ali
the named Insureds; notice of cancellation by Gibraltar 10
such first named Insured shall be deemed notice to all
insureds and payment of any unearned premium to such
first named insured shall be to the account of all interest
herein.

Premium adjustment may be made either at the time can-
cellation is effected or as soon as practicable after cancel-
lation becormes effective, but payment or tender of
unearned premium is not a condition of cancetlation.

In Witness Whereof, Gibraltar has caused this policy to be signed by its authorized officers, but this policy shall not be valid unless coun
tersigned on the Declarations page of this policy by a duly authorized representative of Gibraltar.

%.:4,7/5@,&4

Secretary

Coe

President

BON - 02840




NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

It 1s agreed that the policy does not apply:

Under any Liability Coverage, ta injury, sickness, disease,

death or destruction

{al with respect to which an insured.under the policy is
also an Insured under a nuclear energy liability policy
issued by Nuclear Energy Liability Insurance Associ-
ation, Mutual Atomic Energy Liability Underwriters
or Nuclear Insurance Association of Canada, or would
be an Insured under any such policy but’ for its
termination upon exhaustion of its limit of liability;
or

{b} resulting from the hazardous properties of nuclear
material and with respect to which (1) any person or
organization is required to maintain financial protec-
tion pursuant to the Atomic Energy Act of 1954, or
any law amendatory thereof, or (2) the Insured is,
or had this policy not been issued would be, entitled
to indemnity from the United States of America, or
any agency thereof, under any agreement entered into
by the United States of America, or any agency
thereof, with any person or organization.

Under any Medical Payments Coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with re-
spect to bodily injury, sickness, disease or death resuiting
from the hazardous properties of nuclear material and
arising out of the operation of a nuclear facility by any
person ar organization,

Under any Liability Coverage, to injury, sickness, dis-

ease, death or destruction resulting from the hazardous

properties of nuclear material if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an Insured
or (2) has been discharged or dispersed therefrom;

{b) the nuclear material is contained in spent fuel or
waste or at any time possessed, handied, used, pro-
cessed, stored, transported or disposed of by or on
behalf of an insured; or

(c}) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation of use
of any nuclear facility, but if such facility is located
within the United States of America, its territories
or possessions or Canada this exclusion {c) acplies
only to injury to or destruction of property at such
nuclear facility.

(BROAD FORM])

V. As used in this endorsement:

“"Mazardous properties’ include radioactive, toxic or ex.
plosive properties;

“nuclear material’ means source material, special nuclear
material or byproduct material;

"source material,” ‘“‘special nuclear material,”” and “by-
products material’” have the meanings given them in the
Atomic Energy Act of 1954 or in any law amendatory
thereof;

“spent fuel’” means any fuel element or fuel component,
solid or liquid, which has been used-or exposed to radia-
tion in a nuclear reactor;

“waste’’ means any waste material {1} containg byproduct
material and (2} resuiting from the operation by any per-
son or organization of any nuclear facility included with-
in the definition of nuclear facility under paragraph {a}
or (b} thereof;

“nuclear facility’* means
{a) any nuclear reactor,

(b) any equipment or device designated or used for (1)
separating the isotopes of uranium or plutonium,
{2) processing or utitizing spent fuel, or {3) handling,
processing or packaging waste, ;

{c} any equipment or device used for the processing,
fabricating or alloying of special nuclear material if
at any time the total amount of such material in the
custody of the Insured at the premises where such
equipment or device is located consists of or contains
more than 256 grams of plutonium or uranium 233
or any combination thereof, or more than 250 grams
of uranium 235,

{(d} any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste,

and includes the site on which any of the faregoing is
located, all operations conducted on such site and all
premises used for such operations;

“nuclear reactor’” means any apparatus designed or used
to sustain nuclear fission in any self-supporting chain
reaction or to contain a critical mass of fissionable ma-
terial;

with respect to injury to or destruction of property, the
word “injury’’ or “destruction’ inciudes all forms of ra-
dioactive contamination of property.

BON - 02841




Producsr: McDonough Caperton/ussvcacuu

Location: _ Cleveland, Ohio L&: = — /;/
' BLANKET EXCESS LIABILITY POLICY
(LAYERED FORM) . 04 0330 0024
DECLARATIONS

Insurance is provided by the company designated below
(hereinatter called the Company)

[ ReM, Tne., Etal l . T

ITEM 1. Insured’s Name and Address (No., Street; Town, Stats, Zip)

Saf
(Per EndJfl) eco L';";’;‘;‘::"’"‘P‘"V
2628 Pearl Road Home Offics: Sesttle, Wash.
Medina, Ohio 44256 . SAFECQQ (* mock insurance company)

harein cailed the Company.

L 1 L

—

ITEM2. POLICY PERIOD: 5-31-80 5-31-81
. ingeption (Mo. Day Yr.) Expiration (Mo, Qay Yr.) .
12:01 a.m. standarg time at the agaress of the named insured as stated herein
ITEM 3. LIMIT OF LIABILITY: ITEM 4. UNDERLYING INSURANCE LIMIT OF LIABILITY
s 5,000,000 ’ EACH OCCURRENCE s 9,000,000 EACH OCCURRENCE
s 5,000,000 AGGREGATE s 5,000,000 AGGREGATE
ITEM S, PREMIUM: ITEM 6. DEPOSIT PREMIUM: § ’%. ’
A. METHOD OF PREMIUM COMPUTATION: Flat ANNUAL MINIMUM PREMIUM: $ ; H .
in the svent of cancellation by the named insured, the company shall recsive and retain not less than sSOO. as the policy

minimum premium.

ITER" 7. SCHEDULE OF UNDERLYING INSURANCE: -
1. Gibraltar Casualty Company, Policy #GMU 00Ok, Effective 5-31-80/81
Limits: $5,000,000 ea. occ./agg. excess primary & SIR

-~

Named Insured Endorsement —

r— This policy has been signed by the President and Secretary of the Company designated on the declarations page anﬂ
shail not be valid unless countersigned by an authorized representative of the Company.

Secretary President

L .
—

|

EASI Insurance Services (Ohio), Inc., 14701 Detroit Ave., Lakewood, Ohio 44107, 21 6/221-3737

N

COUNTERSIGNED: ZC:““,, ﬁé NFz . 0. ;‘ , DATE: July 1, 1980 kps

Authorized Represantative

FORM 800 6/78
BON - 02842




’ LAYERED FORM BLANKET EXCESS LIABILITY POLICY

The Company designated on the Declarations page, {hereafter called the Company) agrees with the insured, named in the declarations made a
part hereof, in consideration of the payment of premium and in reliance upon the statements in the declarations and subject o the limits of

liability, exciusions, conditions and other terms of this policy:

INSURING AGREEMENTS

1. Coverage. To indemnify the Insured for the Insured’s ultimate net
loss in excess of the insurance afforded under the Blanket Excess
Liability or “‘Umbrella” policies specified in ltem 7 of the
Declarations, hereafter called underlying insurance, in full force and
effect at the inception of this policy, provided that the insurance for
Property Damage liability under this policy shall apply (1) to
physical injury to or destruction of tangible property which occurs
during the policy period, including loss. of use thereof any time
resulting therefrom, or {2} loss of use of tangible property which has
not been physically injured or destroyed provided such {oss of use is
caused by an occurrence during the policy period. -

2. Limit of Liability, The Company shall be liable only for the limit
of liability stated in 1tem 3 of the Declarations in excess of the limit
or limits of liability of the applicable underlying insurance policy or
policies all as stated in the declarations of this policy. The limit of
liability stated in the declarations as applicable to "each occurrence”
shall be the total limit of the Company’s liability for all damages
sustained as the result of any one occurrence, provided, however, in
the event of .reduction or exhaustion of, the applicable aggregate
limit or limits of liability under said underlying policy or palicies
solely for reason of losses paid thereunder on account of occurrences
during this.policy period, this-policy shalF in the event ofireduction,
apply as excess of the reduced limit of liability thereunder. Subject
to the applicable limit of liability as respects each occurrence, the
limit of liability stated in the declarations as ‘‘aggregate’’ shall be the
total limit of the Company’s liability for all damages sustained
during each annual period of this policy.

3. Policy Period. This policy applies only to occurrences which take
place during the policy period. .

DEFINITIONS -
“Ultimate net loss” means all sums actually paid, or which the
Insured is legally obligated to pay, as damages in settlement or
satisfaction of claims.or-suits for which insurance is affarded by this
policy, after proper deduction of all recoveries or salvage.

CONDITIONS

1. Maintenance of Underlying Insurance. The Insured warrants, and
it is a condition of this policy, that at the inception of this policy,
insurance afforded by the underlying policies of insurance (applying
as excess over various policies of primary insurance) with limits of
liability for said underlying insurance stated in Item 4 of the
declarations, or renewals ar replacements thereof not affording
coverages other than those at inception of this policy, shall be
maintained in full effect during the period of this policy, except for
reduction of aggregate limits solely as a result of payment of claims
arising out of occurrences during this policy period. If such
underlying insurance is not maintained in full effect by the Insured
or if there is any change in the scope of coverage under any
underlying insurance, thé ‘insurarice afforded by this policy shall
apply in the same manner as though such underlying policies had
been so maintained and unchanged.

The insurance afforded by this policy is subject to the same
warranties, terms (including the terms used to describe the
application of the limits of liability), conditions and exclusions as

are contained in the underlying insurance on the effective date of
this policy, except, unless otherwise specifically provided in this
policy, any such warranties, terms, conditions or exclusions relating

. to premium, the obligation to investigate abd defend, the amount
and limits of liahility, and any renewal agreement.

2. Notice of QOccurrenca. The [nsured shall immediately advise EASI
lasurance Services of any occurrence or disaster which may result in
liability under this policy. The Company shall not, however, be
called upon to assume charge of the settlement or defense of any
claims made, or suits brought, or proceedings instituted against the
Insured, but shall have the right and opportunity to be associatec
with the Insured in the defense and trial of any such claims, suits or
proceedings relative to any occurrence which, in the opinion of the
Company, may create liability on the part of the Company under
the terms of the policy. If the Company avails itself of such righ-
and opportunity, the Insured and the Company shall cooperate in al
respects so as to effect a final determination of the claim or claims

3. Payment of Loss. it is a condition of this policy that the insurance
“afforded under this policy shall apply only after all underlyinc
insurance has been exhausted. Upoan final determination b
settlemerit award or werdict: of “the liability of the Insured, th:
Company shall promptly pay the {nsured as the Insured shall pay, o
be required to pay, the amounts of any losses falling within th
terms or limits of this insurance. All losses covered under this polic
shall be due and payable by the Company within 30 days after the:
are respectively claiméd and proof of lass filed with the Company i
conformity with this policy. Bankruptcy or insolvency of th
Insured shall not relieve the Company of any of its obligation
hereunder.

4. Payment of Expenses. Loss expeases and legal expenses, includir
court costs and interest, ift any < which may be incurred by th
Insured with the consent of the Company in the adjustment ¢
defense of claims, suits or proceedings shall be borne by W
Company and the Insured in the proportion that each party’s shar
of loss bears to the total amount of said loss. Loss expen:
hereunder shall not include salaries and expense of the Insured
employees incurred in investigation, adjustment and litigation.

5. Appeal. In the event the Insured or any underlying insurer elec
not to appeal 3 judgment in excess of the amount of the underlyi:
Tnsurance, the Company may elect to appeal at its expense and sh
be liable for the expenses incidental thereto, but in no event sh
the liability of the Company for ultimate net loss exceed the amou
set forth in the policy plus the expenses incidental to such appeal.

6. Subrogation, In the event of any payment under this policy, t
Company shall be subrogated to all the Insured’s rights of recave
therefor against any person or organization and the lnsured sh
execute and deliver instruments and papers and do whatever else
necessary. to secure such rights. The insured shall do nothing af
loss to prejudice such rights.

Any amount recovered as subrogation shall be apportioned in

inverse order of payment of loss to the extent of actual payme
The expenses of all such recovery proceedings shall be apportior
in the ratio of respective recoveries. If there is no recovery
proceedings conducted solely by the Company, the Company st
bear the expensas thereof.

{Continued on Page Two)

FORM 800 6/78
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7. PREMIUM, The deposit premium stated in the declarations is an
estimated premium only. Upon termination of this policy, or at such
other time as may be specified herein, the earned premium shall be
computed in accordance with the method of computation stated in
the declarations. |f the earned premium thus computed exceeds the
deposit premium paid, the named insured shall pay the amount in
excass thereof to the Company; if less, the Company shall retumn to
the named insuraed the unearned portion paid. In no event shall the
earned premium be less than the minimum premium stated in the
declarations, or the short rate or pro rata adjustment of the
minimum premium described in the Cancellation condition of this
policy, if this policy is canceled as therein provided.

in the event of change in the premium or rating of any underlying
insurance while this policy is in force, the named insured shall notify
the Company in writing as scon as practicable and, at the option of
the Company, the premium hereon may be adjusted accordingly.

The Company shall have the right tQ examine the named insured’s
books and records at'any time during the policy period and wittrin
one year thereafter for the purpose of determining actual earned
premium,

8. CANCELLATION, This policy may be canceied by the named
insured by mailing to EASI Insurance Services, written notice stating
when thereafter such cancellation shall be effective. This palicy may
be canceled by EASI Insurance Services by mailing to the named
insured at the address shown in this policy written notice stating
when not less than 30 days thereafter such cancellation shall be
effective. The mailing of notice as aforesaid shall be sufficient proof
of notice and the effective date and hour of cancellation stated in
the notice shall become the end of the policy period. Delivery of
such written notice either by the named insured or by EASI
Insurance Services shall be equivalent to mailing, If the named
insured cancels, earned premium shall be computed in accordance
with the customary short rate table and procedure. If EASI
Insurance Services cancels, earned premium shall be computed pro
rata. In either event the minimum premium stated in the
deciarations shall be adjusted short rate or pro rata, as the case may
be, :

However, in the event of cancellation or termination of the
underlying insurance, this policy shall cease to apply at the same
time without notice to the insured.

Premium adjustment may be made either at the time cancellation is
effected or as saon as practicable after cancellation becomes
effective, but payment or tender of unearned premium is not a
condition of cancellation. .

EXCLUSIONS

2. This policy does not apply: Under any Coverage, to injury,

sickness, disease, death or destruction;

{a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual
Atomic Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such
palicy but for its termination upon exhaustion of its limit of
liability; or

(b} resuiting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required t0 maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof,

(Final Page)

FORM 800 6/78

or {2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the United Statgs of America, or any agency thereof with any
person or organization.

Under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties

of nuclear material, if;

{a) the nuclear material (1) is at any nuclear facility owned by,
or operated by or on behalf of, an insured or (2) has been
discharged or dispersed therefrom,

(b} the nuclear materiatl is contained in spent fuel or waste at
any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an insured: or

{c) the injury, sickness, disease, death or destruction arises out
of the furnishing by an insured of services, materials, parts or
equipment in connection with the planning, construction,
maintenance, operation or use of any nuclear facility, but if
such facility is located within the United States of America, its
territories or possessions or Canada, this exclusion {c) applies
only to injury to or destruction of property at such nuclear
facility.

As used in Exclusions 2 and 3:

“*hazardous properties” include radioactive, toxic or explosive
properties; ,

“nuclear material”” means sourte material, special. nuclear
material or byproduct material;

“source material,” ‘special nuclear material,” and “byproduct
material” have the meanings given them in the Atomic Energy
Act of 1954 or in any law amendatory thereof;

“’spent fuel’” medns any fuel element or fuel component, solid
or liquid, which has been used or exposed to radiation in a
nuclear reactor;

“waste” means any waste material (1) containing byproduct
material and (2} resuiting from the operation by any person or

* organization of any nuclear facility included within the

definition of nuclear facility under paragraph (a) or (b}
thereof;

“nuclear facility” means

(a) any nuclear reactor,

{b) any equipment or device designed or used for (1)
separating the isotopes of uranium or plutonium, (2)
processing or utilizing spent fuel, or (3) handling, processmg or
packaging waste,

{c) any equipment or device used for the processing,
fabricating or alloying of special nuclear material if at any time
the total amount of such material in the custody of the
insured at the premises where such equipment or device is
jocated consists of or contains maore than 25 grams of
plutonium or uranjum 233 or any combination thereof, or
more than 250 grams of uranium 235,

{d) any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste, and
includes the site on which any of the foregoing is located, all
operations conducted on such site and all premises used for
such operations;

“nuclear reactor” means any apparatus destined or used to
sustain nuclear fission in a seif-supporting chain reaction or tc
contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the worc

“injury” or “destruction” includes all forms of radioactive
contamination of property.

BON - 02844




NAMED INSURED

It is agreed that Item 1, of the Declaratioms, Nemed Insured, shall read as follows:

ke, Inc

Bondex International (Canada), Itd.
Bondex International, Inec.

Mohawk Finishing Products (Canada), Ltd.
Mohawk Finighing Products, Inc.
Mac-O-lac Paints, Inc.

Briggs Brothers Paint Manufacturing Company
F.0. Plerce Company

Republic Powdered Metals, Inc.

Floquil - Polly S. Color Corporation
Gates Engineering Company, Inc.

RPM Consumer Products, Inc.

Proko Industries, Inc.

Richard E, Thibaut, Ine.

Alox Corporation

Westgate Advertising, Inc.

RPM Internationa, Inc.

H. Behlen & Brothers, Ine.

Tropical Paint Company

Probond, Ine.
vmlife, Ince.
This endorsement when attached to it forms part of the palicy. PREMIUM: $
All other terms and conditions remain unchanged. % Federal Tax S
. %StateTax S
POLICY NUMBER: COMPANY': % Stamping Fee $
PRODUCER: $
INSURED: TOTAL $
END. $
EFFECTIVE: s
[= — By:m fc %?KMMJ
:3 7\ _J—
__,A ) Date: July 1, 1980 kps
- / Office: Cleveland
BON - 02845
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GibrOlTQr Policy No.: GMU _0CQ4d
| C hy Prior No.: _New
QSUO Carl J. Johannes Co,

Producer:

CompClny P.O. Box 2195

A Delaware Corporation . Hudson, Ohio 44236
UNDERWRITING MANAGER:

Dryden & Company, Inc.,

One Main Street, Chatham, New Jarsay 07928

Code:
DECLARATIONS
item 1. Insured’s Name and Address -
R.P.M., Inc.
2628 Pearl Road
Medina, Ohio 44256
ltem 2. Policy Period - From May 31, 1980 To May 31, 1981

{12:01 A.M. Standard Time at the address of the Insured as stated herein)

Item 3. Retained Limit—S 10, 000.

item 4. Gibraltar's Limit of Liability
A. Each Occurrence —$5, 000, 000,

B.. Aggregate -$5, 000, 000.

1tem 3. Premium $50,000.

A. Dzposit -5 50, 000. — 8. Annual Minimum -3 50,000.
Rate $.59

Pramium Basis per $1,000, Sales

ftem 6. Endorsement Numberis) Aiached —

41, #2, #3, #4, #5, #6, #7, #8

@ompény, igc., Underwriting Manager
; /
June 3, 1980 72 /é\ p— _

DER) scs ﬂ’ 7\ / AL TSOSES 5h3N3T.73

GCC 5 (Ed. 11-78)
¢ ORIGINAL BON - 02846




GibrOﬁ'Or SCHEDULE A UNDERLYING INSURANCE
COSUO“Y | Attached to Policy No, __ GMU 00044
Company

CARRIER, POLICY,

AND TERM TYPE OF COVERAGE APPLICABLE th.VllTS
Aetna C & S ' Comprehensive $1,000,000. Combined Sinc
Policy No. (to be determined) General Liability Limit

5/31/80 - 81

—

Aetna C & S Comprehensive 41,000,000. Cambined Sinc
Policy No. (to be determined) Automobile Liability Limit
5/31/80 - 81

Cardinal Casualty Products Liability $1,000,000. Combined Sin«
Policy No. (to be determined) Limit X
5/31/80 - 81 .

BON - 02847




Policy No.: GMU 00044

| Gibraltar

Casualty
Company

POLLUTION AND CONTAMINATION EXCLUSICON

This policy shall not apply to Persomal Injury or Property Damage
arising out of the discharge, dispersal, release, or escape of
smoke, vapors, soot, fumes, a&ids, alkalis, oil or other
petroleum substance, toxic chemicals, liquids or gases, waste
materials or other irritants, contaminants or pollutants into or
upon land, the atmosphere or any watercourse or body of water;
but this exclusion does mnot apply if such discharge, dispersal,
release or escape is sudden and accidental.

It is understood and agreed that this policy 1s hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of lnsured: R.P.M., Inc, Endorsement. #1
Producer: Carl J. Johannes Co. Etfective Date: 5/31/80

ny, Inc., Underwriting Manager

6/3/80 scs / ;2/\ /Z Authorized Signature

BON - 02845

CCC 2 1Ed 7-78) ORIGINAL




Policy No.: GMU_00044

Gibraltar

Casualty -
Company

CARE, CUSTODY, & CONTROL EXCLUSION

It is agreed that this insurance does not apply to
liability arising out of Property Damage to:
1) property owned or occupied by or rented
to the Insured;
2) property used by the Insured;

3) property im the care, custody, or control .
of the Insured or property over which the
Insured is for any purpose exercising
physical control,

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

Inc. Endorsement: #2

Effective Date- 5/31/80

Name of Insured: R.P .M.,

Producer: Carl J, Johannes Co,

Dﬁr:?mpany, Inc., Underwriting Manager
6/3/80 scs /7 7\ / < Authorized Signature

[}
BON - 02849

GCC 3 (Ed. 7.781 ORIGINAL




Policy No.: GMU 00044

| Gibraltar

Casualty
Company

ERISA EXCLUSION

It is agreed that this policy does not apply
to loss arising out of 1liability imposed upon
any Insured by the Employee Retirement Income
Security -Act of 1974 or any amendments or
additions thereto.

s

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: = R.P.M., Inc, Endorsement. ____H14
Producer: Carl J. Johannes Effective Date: __9/31/80

Dryden & Company, Inc., Underwriting Manager
<E§¢ﬁg9f2 /é;;L égl~

£

6/3/80 scs - ﬂ -\ / Aythorized Sgnature

BON - 02850

GCC 3 tEa 7-78) ORIGINAL




Policy No.: GMUI Q0044

Gibraltar ‘

Casualty
Company

EXPLOSION, COLLAPSE AND UNDERGROUND PROPERTY DAMAGE
FOLLOWING FORM

It is agreed that, except to the extent that coverage is provided
in the underlying insurance at the underlying limits as set forth
in the Schedule of Underlying Iasurance, this policy does not
apply to:

(A) Damage to or destruction of any property arising out of
(1) blasting or explosion other than the explosion of air
or steam vessels, piping under pressure, prime movers,
machinery or power transmitting equipment, or (2) the:
collapse of or structural injury to any building oxr structure
due (a) to grading of land, excavating, burrowing, filling,
backfilling, tunneling, pile driving, coffer dam orx .
caisson work or (b) to moving, shoring, underpinning, raising
or demolition of any building or structure or removal or
rebuilding of any structural support thereof.

(B) Damage to or destruction of wires, conduits, pipes, mains,
sewers, tanks, tunnels, any similar property, and any
apparatus in connection therewith, beneath the surface of
the ground or water, caused by and occurring during the use
of mechanical equipment for the purpose of grading land,
paving, excavating, drilling, burrowing, filling, back f£illing,
or pile driving; and property damage to any other property
at any time resulting therefrom,

—

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
~ Nameof lnsured:_R.P.M., Inc. Endorsement: ___it6
Producer: Carl J. Johannes Co. Effective Date __5/31/80
Dryden & CompanZz Underwrmng Manager
6/3/80 scs Auzhonzed Signature
BON - 02851
GCC 3 (Eg 7.78) ORIGINAL




Policy No.: dMU 00044

‘Gibraltar
Casualty
Company

MEDICAL MALPRACTICE
FOLLOWING FORM ENDORSEMENT

It is agreed that the coverage provided by this policy
does not apply to liability arising out of:

(a) the rendering of or failure to render
(1) medical, surgical, dental, X-Ray or
nursing service or treatment, or the
furnishing of food or beverages in
connection therewith; (2) any service
or treatment conducive to health or of
a professional nature; or (3) any
cosmetic or tonsorial service or treatment;

(b) the furnishing or dispensing of drugs or
medical, dental, or surgical supplies or
appliances;

unless such liability is covered by valid and collectible
underlying policies as set forth in Schedule A Under-
lying Insurance, and then only for such hazards for which
coverage is afforded by such underlying insurance.

Y

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of lnsured: R.P.M., Inc. Endorsement: #7
Producer: Carl J. Johannes Co, Effective Date 5/31/80Q

n& Company, Inc., Underwrmng Manager

6/3/80 scs foJZZ /

Authorized Slgnature

) BON - 02852
SCC 3 EG 7 78) ORIGINAL




Gibraltar

GCC 3(Ea 7 78t

Polic;( No.: MU 00044

Casualty
Company

SERVICE CF PROCESS ENDORSEMENT

Service of process upon the Campany in comnectlon with a claim arising
under this policy may be made™In any mamner permitted by law. Where
permitted, the Campany hereby appoints the Commissioner of Insurance
(or equivalent insurance regulatory official) as its attorney in fact

~ to accept such service of process, and forward the documents to:

Jolm T. Andrews, Jr.
General Counsel
Gibraltar Casualty Co.

*  P.O. Box 908
213 Washington Street
Newark, N. J. 07101

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

Name of Insured: R.P.M., Inc. Endorsement: #8
Producer: Carl J. Johannes Co, Etfective Date’ 5/31/80
Dryden & Company, Inc., Underwriting Manager
t -

. e ) /

- - T2 s
6/3 /80 scs 7/ . ,-‘\Ll ) - Authorized Signature

_/
BON - 02853
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Gibraltar

Casualty
Company

NAMED INSURED

RFM, Inc.

Bondex International (Canada) Ltd.
Bondex International, Inc.

Mchawk Finishing Products (Canada) Ltd.
Mohawk Finishing Products, Inc.
Mac~0-Lac Paints, Inc.

Briggs Brothers Paint Manufacturing Company
F. 0. Plerce Company

Republic Powdered Metals, Inc.
Floquil-Polly S. Color Corporation
Gates Engineering Company, Inc.
RPM Consumer Products, Inc.

Proko Industries, Inc.

Richard E. Thibaut, Inc.

Alox Corporation

Westgate Advertising, Inc.

RPM Intemmational, Inec.

H. Behlen & Brothers, Inc.
Troplcal Paint Company

Probond, Inc.

Vinylife, Inc.

INACTIVE SUBSIDIARIES OR DISC CORPORATIONS

Lexington Paint and Varnish Corporation
Dutch Masters Paint and Chemlcal, Inec.
Iee Forbes & Campany, Inc.

Alox International Sales Corporation

e

1t is uncerstood and agreed ihat this golicy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insured: R.P.M., Ine. .

Producer: Carl J. Johannes Co.

Policy No.: _GMU 00044

Page 1 of 2

Endorsement: #9

Effective Date: __2/31/80

ORIGINAL

4 Authorized Signatus

Dryden & Compan;; !:2: Underwriting Manager
nt ”

BON - 02854




Policy No.: GMU 00044

Gibr Qler ’ Page 2 of 2

Casualty
Company

EXCLUDED SUBSIDIARIES

Designeraft Fabric Corporation
Republle D & B, Inec. ,

The Dean & Barry Compary

RPOW, Inc.

Mameco Intermational, Ine.

L. D. Wracm, Inc.

Mameco Europe, S. A.

Medina County Travel Service

e

It is understood and agreed that this policy is hereoy amended as indicated. All other terms and conditions remain
unchanged.

R.EM., Tne. Endorsement: #9
éffective Date: 5/31/80

Name of Insured:

Carl J. Johannes Co.

Producer:
Dryden & Company, inc., Underwriting Manager
8/20/80 gs : 2
> : __
- Authorizeg Signatus2
BON - 02855

ORIGINAL
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GMU 00044

Gibraltar
Casualty
Company

In consideration of the premium charged, it is agreed Endorsement
nurber 3 and Endorsement numbher 5 are deleted.

—

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

Name of Insured:__R.E.M. Inc. Endorsement: __#10

Producer: ___Carl J. Johannes Co. Effective Date: _5/31/80

Dryden & Comgpany, [nc. riting Manager

8/20/80 gs

BON - 02856
ORIGINAL

Autnorized Signature
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GMU 000H4
Policy No.:

Gibraltar
Casualty
Company

-

AMENDMENT OF CANCELLATION CONDITION

Except with respect to cancellaaon for non-payment of premium, it is
agreed that the second sentence of Policy Condition K Cancel-
lation is amended to read as follows: .

This Policy may be cancelled by Gibraltar by mailing to the Insured,

at the address shown in this poliey, written notice stating when,

not less than SIXTY_(60) days thereafter such cancellation
shall be effective.

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

Name of Insured'___R.P.M. , Tne. Endorsement: __#1L

Producer: Carl J. Jchannes Co. Effective Date: _5/3L/80

Dr@iyany, ln%l.lm‘ierwriting Manager

8/21/80 gs - 7 \) -~ Authorized Signature

BON - 02857
ORIGINAL




Policy No.: QU 0901'&;

Gioraiiar T
Casualty
Cornpany

EMPLOYERS LIABILITY - UNDERLYING INSURANCE

It is agreed that as respects Personal Injury sustained
by any employee of the Named Insured the insurance
afforded by this policy shall be excess of a primary
limit of $100,000. each Accident or Occurrence, whether
or not such primary limit is provided by underlying
insurance.

e

It is understood and agrazad that this policy is hereby amended as indicated. Ail othar terms and conditions remain

uncnanged.
Name of Insured . R.P.M., Inc, . — e F duenaient. __#12 _—
Producer:_. ___ Carl_J. Johannes Co, —_ Effeciive Cate _5/31/80 .
Dryden & Company, | erwriting Manager
8/21/80 gs - " Authcnizes Sgrature
BON - 02858
7 781 ORIGINAL




Policy No.: GMU 00044

Gibraltar

Casualty
Company

It is agreed Schedule A is amended to include:

—-—

Carrier, Policy

and Term Coverage Applicable Limits
Great Northern Insurance Co. Foreign General $1,000,000. Conbined Single
Policy No. 7119-T4-91 Iisbillty Limit

May 31, 1980-81

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and concitions remain

unchanged.
Name of Insured: R.P.M., Ine. Endorsement; __#13
Producer: Carl J. Johannes Co. Effective Date: __2/31/80
Dryden & Company, Inc., Underwriting Manager
8/21/80 gs Autnorized Signatura

BON - 02839
ORIGINAL
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GMU 00044

Gibraltar

Casualty
Company

In consideration of the premium charged, it is agreed Item 5 of the
Declarations, Rate, is amended to read:

542

e

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions femain
unchanged.

Name of Insured: R.P.M., Inc. Endorsement: #14

Producer: Carl J. Johannes Co. Effective Date; 5/ 31/80
Dryden & Company, Ine,, Underwriting Manager
8/21/80 gs
Authorized Swanatuiz
- BON - 02860
3CC 3 {Ed. 7-78) ORIGINAL




Gibraltar

Casualty
Company

Policy No.: ___GMU Qoohh

In consideration of the premium charged, it is agreed Schedule A

is amended to include:

CARRIER, POLICY
& TERM

U.S.F.&G.

ATOX CORPORATION

TYPE QF COVERAGE

Comprehensive General
Liability

APPLICABLE LIMITS

Beodily Injury
$1,000,000. Each Qccurrenc

Policy No. 1CCD5L4613
6/1/80 - 6/1/81

U.S.F.&G.
Policy No. BAP289676
6/1/80 - 6/1/81

Admiral
Policy No. ACCMLOT1
6/1/80 - 6/1/81

Auto Liability’

Property Damage
Explosion Only

Property Damage
$500,000. Each Occurrence

$500,000. Aggregate

$500,000. Combined Single
Limit

$500,000. Each Occurrence
$500,000. Aggregate

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of fnsured:_R:P.M., Inc.

Endorsement: #15

Producer: Carl J, Johammes Co. Effective Date: 6/1/80
Dryden & meﬁng Manager
9/4/80 Ses //"ZA Authorized Signatura
BON - 024,
GCC 3 (E4. 7-78) ORIGINAL




{D/3L/0U—D/ 0L/ 04y

Gibraltar
Casualty
Company

A DELAWARE CORPORATION

UNDERWRITING MANAGER: Dryden & Company, Inc., One Main Street, Chatham, New Jersey 07928

Umbrella Liability Policy

MCooOoNoUGH
carerToNn
sHePrHeEeRD
GROUP

MCDONOUGH CAPERTON/CLEVELAND
Suite 108 « 3733 Park East, Cleveland,Ohio 44122
{(218] 464-6820

A Subsidiary of Prudential Insurance Company of America

BON - 02862

GCC 4 (11-78)




VIBRAL I AR CASUALITY COMPANY
POLICY PROVISIONS

Gibraltar Casualty Company, a capital stock insurance company (herein called Gibraltar), agrees with the Insured named in the Decla-
rations, in consideration of the payment of the required premium and subject to all the terms of this policy:

1. INSURING AGREEMENT

Gibrattar will pay on behalf of the Insured the Ultimate Net
Loss, in excess of the applicable underlying or retained
limit, which the Insured shall become legally obligated to

pay as damages because of:

A, Personal Injury; B. Property Damage; or C. Advertising
Injury to which this policy applies, caused by an Occurence.

ll. DEFENSE, SETTLEMENT, SUPPLEMENTARY
PAYMENTS

A. With respect 10 Personal injury, Property Damage, or
Advertising Injury covered by underlying insurance,
Gibraltar shall not be called upon to assume charge of
the investigation, defense, or settlement of any claim
made or suit brought or proceedings instituted against
the Insured but shall have the right and be given the
opportunity to associate with the Insured in defense
and control of any claim, suit, or proceeding relative to
any Occurrence which in the opinion of Gibraltar may
invoive liability on the part of Gibraltar under the
terms of this policy. If Gibraltar avails itself of such
right and opportunity, Gibraitar shall do so at its own
expense. Court costs and interests, if incurred with the
consent of Gibraltar, shall be borne by Gibraltar in the
proportion that its share of Ultimate Net Loss bears to
the total amount of Ultimate Net Lass.

B. With respect to Personal Injury, Property Damage, or
Advertising Injury not covered by underlying insurance
but within the coverage provided by this policy, or if
the limits of liability of underlying insurance are ex-
hausted by payment of judgment or settlements
because of Personal Injury, Property Damage, or Ad-
vertising Injury during the period of this policy,
Gibraltar shall:

1. have the right and duty to defend any suit against
the Insured seeking damages on account of such
Personal Injury, Property Damage, or Advertising
Injury even if any of the allegations of the suit are
groundless, false, or fraudulent, and may make
such investigation and settlement of any claim or
suit as it deems expedient, but Gibraltar shall not
be obligated to pay any claim or judgment or to
defend any suit after Gibraltar's limit of liability
has been exhausted by payment of judgments or
settlements.

2. in addition to the amount of Ultimate Net Loss
payable:

a) pay all expenses incurred by Gibraltar, ail
costs taxed against the Insured in any suit de-
fended by Gibraltar, and the interest on the
amount of any judgment therein which ac-
crues after entry of the judgment and before
Gibraltar has paid or tendered or deposited in
court that part of the judgment which does
not exceed the limit of Gibraitar's liability
thereon;

b} pay premiums on appeal bonds required in
any suit, premium of bonds to release attach-
ments in any such suit for an amount not in
excess of the applicable limit of liability of
this policy, and the cost of bail bonds re-
quired of the insured because of accident or
traffic law violation arising out of the use of

(1

any vehicle to which this policy applies, but
Gibraltar shall have no obligation to apply for
or furnish any such bonds;

c) pay reasonable expenses incurred by the In-
sured at Gibraltar’s request in assisting
Gibraitar in the investigation or defense of
any claim or suit, including actual loss of earn-
ings.
In jurisdictions where Gibraltar may be prevented by law or
otherwise from carrying out this agreement, Gibraltar will
indemnify the Insured for such expense incurred with its
written consent in accordance with this provision.

i1i. PERSONS OR ENTITIES INSURED

A. The named Insured is the organization(s} named in the
Declarations of this policy and includes:

1. any subsidiary company including subsidiaries
thereof and any other company under their con-
trol and active management at the inception date
of this policy;

2. new organizations acquired by the named Insured
during the policy pericd through consofidation,
merger, purchase of the assets of, or assumption of
control and active management provided such ac-
quisition or assumption is reported within 60 days
after it is effected and provided further such ac-
quisition is endorsed on this policy;

3. if the named Insured is a partnership or a joint
venture, any partner or member thereof is in-
cluded as a named Insured but only with respect
to his liability as a partner or member of such
partnership or joint venture;

4. if the named Insured is an individual, the person so
designated but only with respect to the conduct of
a business of which he is the sole progrietor and
the spouse of the named Insured with respect to
the conduct of such a business;

B. Each of the following is an Insured under this policy to
the extent set forth below:

1. any person, organization, trustee, or estate to
whoum or to which the named Insured is obligated
by virtue of a written contract or permit to
provide insurance such as is afforded by the terms
of this policy, but only with respect to operations
by or on behalf of the named Insured or to facili-
ties of or facilities used by the named Insured and
then only 10 the extent of the coverage required
by such contract and for the limits of liability
specified in such contract in excess of the retained
limit, butin no event for insurance not afforded by
this policy nor for limits of liability in excess of
the applicable limits of liability of this policy;

2. at the option of the named Insured and subject o
the terms of the coverage of this insurance, any ad-
ditional Insured(s) included in the underlying
insurance listed in Schedule A but only to the ex-
tent that insurance is provided for such additional
Insured(s) thereunder;

BON - 02863




3. except with respect to the ownership, mainten-
ance, or use, including loading or unloading, of
automobiles or aircraft, any officer, employee,
director, or stockholder of the named Insured
while acting on behaif of such named Insured, or
any person or organization while acting as real
estate manager for the named Insured;

4, any person while using, with the permission of the
named Insured, any automobile or aircraft owned
by. loaned to. or hired for use by or on behaif of
the named !nsured and any person or organization
legally responsible for the use thereof, provided
the actual operation or other actual use is within
the scope of such permission, and any officer,
director, or stockholder of the named Insured with
respect to the use of an automobile or aircraft not
owned by the named Insured but only while such
automobile or aircraft is being used in the business
of the named Insured. The insurance with respect
to any person or organization other than the
named Insured does not apply under this Para-
graph 4:

a) 1o any person or arganization or to any agent
or employee thereof, operating an automobile
sales agency, repair shop, service station, stor-
age garage, or public parking place;

bl with respect 10 any automobile or aircraft
hired by or loaned to the named Insured, to
the owner, or a lessee of whom the named
Insured is a sub-lessee thereof, other than the
named Insured, or to any agent or employee
of such owner or lessee;

¢l to any manufacturer of aircraft, aircraft en-
gines, or aviation accessories, or any aviation
sales, service, or repair organization, or airport
or hangar operator or their respecitve
employees or agents.

LIMITS OF LIABILITY

Regardiess of the number of (1) Insureds under this policy;
{2) persons or organizations who sustain Personal !njury,
Property Damage, or Advertising Injury; (3) claims made or
suits brought on account of Personal injury, Property Dam-
age, or Advertising Injury; (4) automabiles, aircraft, or
~vatercraft to which this policy applies; or {5) coverages
snder which Ultimate Net Loss is insured in this policy,
Sibraitar’s liability with respect to Personal Injury, Proper-
:y Damage, Advertising Injury, or any combination thereof,
.hall be only for the Ultimate Net Loss in excess of the
nsured’s Retained Limit, and then for an amount not ex-
.eeding the amount specified in ltem 4A of the Declara-
ons arising out of any one Occurrence during the policy
seriod.

“here is no limit to the number of Occurrences during the
olicy period for which claims may be made hereunder, ex-
2pt that the liability of Gibraltar

1. because of all Personal Injury and Property Dam-
age included within the Products Hazard and all
Personal Injury’ and Property Damage included

within the Completed Operations Hazard, or both

combined; or

2. because of all Occupational Disease sustained by
all employees of Insureds arising out of and in the
course of thejr employment,

ising out of all Occurrences during each policy period
'all not exceed the aggregate limit of liability stated in
em 48 of the Declarations.

(2)

If the aggregate limits of liability of the underlying insur-
ance listed in Schedule A are reduced or exhausted because
of Personal injury, Property Damage, or Advertising Injury
which occur during the period of this policy, Gibraltar will,
during the policy period of this policy and subject to
Gibraltar's limit of liability stated above, continue such
coverage as is afforded by such listed underlying insurance
for the remainder of the policy period of such underlying
insurance in excess of the reduced or exhausted limits,

In those cases where the underlying insurance listed in
Schedule A contains an aggregate limit of liability for ail
insured damages arising out of:

1. Advertising Injury, or

2. automobile Personal Injury, or automobile Property
Damage, or both combined, or

3. other Personal Injury, or other Property Damage,
or both combined, or

4. any combination of all or part(s) of the foregoing,

Gibraltar’s liability shall likewise be limited to the amount
stated as the aggregate limit of liability in Item 4B of the
Declarations with respect to all Ultimate Net Loss caused
by one or more occurrences during each policy period while
this policy is in force commencing from its effective date.

For the purpose of determining the limits of Gibraltar's
liability {1} all Personal Injury and Property Damage arising
out of continuous or repeated exposure to substantially the
same general conditions shall be considered as arising out of
one Occurrence, and {2} with respect to Advertising Injury,
all injury arising out of any advertisement, publicity article,
broadceast or telecast, or any combination thereof, involving
the same injurious material or act, regardless of the frequen-
cy or repetition thereof or the number or kind of media
used, whether claim is made by one or more persons, shal}
be deemed to arise out of one Occurrence.

V. DEFINITIONS

A. Advertising Injury means damages which arise out of:
1. unintentional libel, slander, or defamation;
2. infringement of copyright or title or slogan;

3. piracy or unfair competition or idea misappropria-
tion under an implied contract:

4, invasion of rights of privacy;

committed or alleged to have been committed in
any advertisement, publicity article, broadcast, or
telecast and arises out of the named Insured’s ad-
vertising activities.

B. Completed Operations Hazard - means Personal In-
jury and Property Damage arising out of opera-
tions or reliance upon a representation or warranty
made at any time with respect thereto, but only
if the Personal Injury or Property Damage occurs
after such operations have been completed or
abandoned and occurs away from premises owned
by or rented to the Insured. Operations inciude
materials, parts, or equipment furnished in connec-
tion therewith, Operations shall be deemed com-
pleted at the earliest of the following times:

1. when all operations to be performed by or on
behalf of the Insured under the contract have
been completed;

2. when all operations to be performed by or on
behalf of the Insured at the site of the opera-
tions have been completed; or
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3. when the portion of the work out of which
the injury or damage arises has been put to
its intended use by any person or oQrganization
other than another contractor engaged in per-
forming operations for a principal as a part of
the same project.

Operations which may require further service or
maintenance work or correction, repair, or replace-
ment because of any defect or deficiency, but
which are otherwise complete shall be deemed
completed.

The "Completed Operations Hazard” does not in-
clude Personal Injury or Property Damage arising
out of (1) operations in connection with the
transportation of property, unless the Personal n-
jury or Property Damage arises out of a condition
in or on a vehicle created by the loading or un-
loading thereof, (2} the existence of tools, unin-

stalled equipment, or abandoned.or unused__

materials.

Insured’s Products - means goods or products manu-
factured, sold, handled, or distributed by the In-
sured or by others trading under his name, includ-
ing any container thereof (other than a vehicle),
but “lInsured's Products” shall not include a vend-
ing machine or any property other than such a
container, rented to or located for use of others
but not sold.

Occurrsnce - means:

1. with respect to Personal Injury and Property
Damage, an accident, a happening, an event,
or a continuous or repeated exposure to con-
ditions which results during the policy period
in Personal Injury or Property Damage neither
expected nor intended from the standpoint of
the Insured. All such exposure to substantially
the same general conditions shall be deemed
one Occurrence;

2. with respect to Advertising Injury, an act or
series of acts in which the same or similar ad-
vertising material is used, regardless of the
number or kind of media used, committed
during the policy period which causes such
Advertising Injury. Aill damages involving the
same injurious material or act, regardiess of
the frequency or repetition thereof, the num-
ber or kind of media used, or the number of
claimants shall be deemed to arise out of one
Occurrence.

Occupational Disease - means bodily injury by
disease as insured by Coverage B of the standard
Workers’ Compensation and Employers” Liability
Policy.

Personal Injury - means:

1. bodily injury, sickness, disease, disability, shock,
fright, mental anguish, and mental injury, in-
cluding death at any time resulting therefrom;

2. false arrest, false imprisonment, wrongful en-
try, wrongful eviction, wrongful detention,
malicious prosecution and humiliation;

3. the publication or utterance of a libel or slan-
der or of other defamatory or derogatory
material, or a publication or utierance in vio-
lation of rights of privacy, except where any
of the foregoing arises out of the Insured’s
advertising activities;

(3}

G.

4. racial, religious, sex, or age discrimination (un-
less insurance thereof is prohibited by law)
not committed by or at the direction of the
Insured, but only with respect to liability
other than for fines and penalties imposed by
law; and

5. assault and battery not committed by or at
the direction of the Insured unless committed
for the purpose of preventing or eliminating
danger to persons or property.

Products Hazard - means Personal injury and Prop-
erty Damage arising out of the named Insured's
products or reliance upon a representation or war-
ranty made at any time with respect thereto, but
only if the Personal Injury or Property Damage
occurs away from premises owned by or rented to
the named lnsured and after physical possession of
such products has been relinquished to others.

Property Damage - means (1) Physical injury to or
destruction of tangible property, including the loss
of use thereof at any time resulting therefrom, or
{2} loss of use of tangible property which has not
been physically injured or destroyed, provided such
loss of use is caused by an Occurrence during the
policy period.

Retained Limit - means:

1. with respect to Personal Injury, Property Dam-
age, or Advertising Injury covered by the
underlying insurance stated in Schedule A, an
amount equal to the applicable limit(s) of
liability stated in Schedule A plus the limit(s)
of any other insurance collectible by the in-
sured {other than insurance purchased specifi-
cally in excess of this policy), and

2. with respect to Personal Injury, Property Dam-
age, or Advertising Injury not covered by the
underlying insurance stated in Schedule A, but
within the coverage provided by this pdlicy,
the amount stated in i{tem 3 of the Declara-
tions or the amount of any other collectible
insurance (other than insurance purchased speci-
fically in excess of this policy) which is avail-
able to the insured. In the event the amount
of said other collectible insurance is less than
the amount stated in ltem 3 of the Declara-
tions, the lnsured shall retain for the Insured’s
own account the difference between the amount
available from said other collectible insurance and
the amount stated in item 3 of the Declarations.

Ultimate Net Loss-means the sums paid or pay-
able by reason of adjudication or settlement of
losses for which the Inmsured is liable after making
deductions for all recoveries, salvages, and other
insurances (other than recoveries under the under-
lying insurance policies, or policies of co-insurance,
ar policies specifically in excesss hereof), whether

-recoverable or not, and shall exclude (1} all loss

expenses and legal expenses (including interest on
judgments, investigation, adjustment, and legal ex-
penses, .and fees including taxed court costs and
premiums on bonds), unless they are inciuded
within the limit of liability of the underlying in-
surance listed on Schedule A: and (2} ali expenses
for salaried employees and counsel on retainer and
all office expenses of the insured, Gibraltar, or
any underlying insurer.
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EXCLUSIONS
This policy does not apply:

A, 1o any obligation for which the Insured or any carrier
as his insurer may be held liable under any workers’
compensation, unemployment “compensation, or dis-
ability benefits law or under any similar iaw, provided,
however, that this exclusion does notapply 1o fiability
of others assumed by the named Insured under con-
tracts.

B. to Property Damage:

1. 1o property owned by the Insured; or

2. to the Insured’s Products arising out of such
products or any part of such products; or

3. to work performed by or on behalf of the

Insured arising out of the work or any por-

tion thereof, or out of materials, parts, or

equipment furnished in connection therewith.

4. arising from the loss of use of tangible property
which has notbeen physicatly injured or destroyed
resulting from:

i. a delay in or lack of performance by or
on behaif of the named Insured of any
contract or agreement; or

ii. the failure of the named Insured’s Products
or work performed by or on behalf of the
named Insured to meet the level of per-
formance, quality, fitness, or durability
warranted or represented by the named In-
sured; but this exclusion does not apply to
foss of use of other tangible property re-
sulting from the sudden and accidental
physical injury to or destruction of the
named Insured’s Products or work per-
formed by or on behalf of the named In-
sured after such products or work have
been put to use by any person or organi-
zation other than an Insured; or

C. to damages claimed for the withdrawal, inspection, re-
pair, replacement, or loss of use of the named Insured’s
Products or work completed by or for the named
Insured or of any property of which such products or
work form a part if such products, work, or property
are withdrawn from the market or from use because of
any known or suspected defect or deficiency therein,

D. to Advertising .Injury resulting from

1. failure of performance of contract; or

2. infringement of trademark, service mark, or
trade name of goods or services sold, offered
for sale, or advertised, but this exclusion shali
not relate to titles or slogans; or

3. incorrect description of any article or com-
modity; or

4, mistake in advertised price,

. CONDITIONS

A.  Underlying Insurance

The named Insured shall maintain the underlying
policies and renewals thereof with limits of lia-
bility as stated in Schedule A in full effect during
this policy period, except for any reduction or
exhaustion of the aggregate limit or limits con-
tained in such policies solely by payment of
claims arising out of Occurrences which happen
during this policy period. Failure of the named
insured to comply with the foregoing shali not

e

(4)

8.

C.

0.

invalidate this policy. DUt in the event of sucn
tailure, Gibraltar shall be liable only to the extent
that it would have been liable had the named I[n-
sured complied therewith.

As this policy is excess insurance, the named !n-
sured warrants that coverage under the uninsured
motorist laws and "no fault” laws will be main-
tained during the policy period. It is agreed that
the named Insured shall promptly reimburse
Gibraltar for any amount of ultimate net loss paid
on behalf of any Insured as respects any payment
made under an uninsured motorist law, “no fault”
law, or any similar law,

The named Insured shall give Gibraltar written
notice as soon as practicable of (1} any change in
the named Insureds, in the scope of coverage or
in the amount of limits of insurance, under any
underlying policy, and (2) the termination of any
coverage or exhaustion of aggregate limits of any
underlying insurer’s liability.

Premium

The premium set forth in the Declarations is an
estimated premium only, unless indicated as a
fixed premium. Upon. termination of this policy,
where the premium is estimated, earned premium
“shall be computed in accordance with the premi-
um computation provisions of an endorsement at-
tached hereto. Where the earned premium thus
computed exceeds the estimated advance premium
paid, the named Insured shall pay the excess to
Gibraltar; where less, Gibraltar shall return the
named Insured the unearned portion paid by the
named Insured.

The named lnsured shall maintain records of such
information as is necessary for premium computa-
tion and shall send copies of such records to
Gibraltar at the end of the policy period and at
such times during the policy pericd as Gibraltar
may direct.

Inspection and Audit

Gibraltar shall be permitted, but not obligated, to
inspect the named lnsured’s property and opera-
tions at any time. Neither Gibraltar's right to
make inspections, nor the making thereof, nor any
report thereon, shall constitute an undertaking on
behalf of or for the benefit of the named !nsured
or others to determine or warrant that such prop-
erty or operations are safe or healthful, or are in
compiiance with any law, rule, or regulation.
Gibraltar may examine and audit the named Insur-
ed’'s books and records at any time during the
policy period and extensiors thereof, and within
three years after the final termination of this
policy, as far as they relate to the subject matter
of this insurance.

fnsured’s Duties in the Event of Occurrence,
Claim, or Suit

1. In the event of an Occurrence which is rea-
sonably likely to involve this insurance, writ-
ten notice containing particulars sufficient to-
identify the Insured and also reasonably ob-
tainable information with respect to the time,
place, and circumstances thereof, and the
names and addresses of the injured and of
available witnesses, shail be given by or for
the insured to Gibraltar or any of its autho-
rized representatives as soon as practicable.
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2. If claim is made or suit is brought against the
Insured, the Insured shall immediately forward
to Gibraltar every demand, notice, summons,
or other process received by the Insured or
the Insured’s representative.

3. The Insured shall cooperate with Gibraltar
and, upon Gibraltar’s request, assist in making
settlements in the conduct of suits and in en-
forcing any right of contribution or indemnity
against any person or organization who may
be liable to the Insured because of Personal
injury, Property Damage, or Advertising Injury
with respect to which insurance is afforded
under this policy. The lnsured shall attend
hearings and trials and assist in securing and
giving evidence and obtaining the attendance
of witnesses. The lnsured shall not, except at
the Insured's own cost, voluntarily make any
payment, assume any obligation, or incur any
expense,

4, The named Insured shall promptly reimburse
Gibraltar for any amount of Ultimate Net
Loss paid on behaif of any Insured within the
Retained Limit.

Appeals

If the Insured or the insured’s underlying insurer
elects not to appeal a judgment in excess of the
Retained Limit, Gibraltar may elect to do so at
its own expense and shall be liable for the taxable
costs, disbursements, and interest incidental there-
to, but in no event shall the liability of Gibraltar
for Ultimate Net Loss exceed the amount specified
in the limits of liability section of the Declara-
tions plus the taxable costs, disbursements, and
interest incidental to such appeal.

Action Against Gibraltar

No action shall lie against Gibraltar unless, as a
condition precedent thereto, there shall have been
full compliance with all the terms of this poiicy,
nor until the amount of the Insured's obligation
to pay shall have been finally determined, either
by judgment against the Insured after actual trial
or by written agreement of the Insured, the claim-
ant, and Gibraltar. Any person or arganization or
the legal representative thereof who has secured
such judgment or written agreement shall there-
after be entitled to recover under this policy to
the extent of the insurance afforded by this
policy. No person or organization shall have any
right under this policy to join Gibraltar as a co-
defendant in any action against the lnsured to
determine the Insured’s liability, nor shall Gibraltar
be impleaded by the Insured or his legal represen-
tative. Bankruptcy or insolvency of the Insured
shall not relieve Gibraltar of any of its obligations
hereunder.

Other Insurance

If other valid and collectible insurance with any
other insurers applicable to any loss or expense
covered by this policy is available to the Insured
{other than insurance which is in excess of the
insurance afforded by this policy), the insurance
afforded by this policy shall be in excess of and
shall not contribute with such other insurance.
Nothing herein shall be construed 10 make this
policy subject to the terms of other insurance. !f
collectible insurance under any other policy of
Gibraltar js available to the Insured, covering a
loss also covered hereunder (other than underlying
insurance of which the insurance afforded by this

—~—

(5)

policy is in excess), Gibraltar's total liability shall
in no event exceed the greater or greatest limit of
liability applicable to such loss under this or any
other such policy.

Subrogation

In the event of any payment under this policy,
Gibraitar shall participate with the Insured and
any underlying insurer in the exercise of all the
Insured’s rights of recovery therefor against any
person or organization. The Insured shall do noth-
ing after loss to prejudice such rights and shall
execute and deliver instruments and papers and do
whatever else is necessary to secure such rights,
The apportionment of any amounts which may be
recovered shall be made as follows:

Any interest, including the Insured’'s that shall
have paid an amount in excess of any pay-
ment hereunder shall first be reimbursed to
the extent of its actual payment. Gibraitar
shall be reimbursed next out of any balance
then remaining to the extent of its actual
payments hereunder. If any balance then re-
mains unpaid, it shall be applied to reimburse
the insured or any underlying insurer, as their
interests may appear.

The expense of any subrogation proceeding
brought to enforce such rights shall be appor-
tioned among Gibraltar, the underlying insurers,
the Insured, and any other interest, in accordance
with the ratio of their respective recoveries as
finally settled. If there is no recovery in proceed-
ings conducted solely by Gibraltar, it shall bear
the expenses thereof.

Changes

Notice to or knowledge possessed by any person
shall not effect a waiver or change in part of this
policy, or stop Gibraltar from asserting any rights
under the terms of this policy; nor shall the terms
of this policy be waived or changed, except by
endorsement issued to form a part hereof, signed
by an authorized representative of Gibraltar.

Assignment

Assignment of interest under this policy shall not
bind Gibraltar until its consent is endorsed hereon;
if however, the named Insured shall die or be ad-
judged bankrupt or insolvent, such insurance as is
afforded by this policy shall apply:

1. to the named insured’s legal representative, as
the named Insured, but only while acting
within the scope of his duties as such, and

2. with respect to the property of the named
Insured, to the person having proper tempo-
rary’ custody thereof, as Insured, but only
until the appointment and qualification of the
legal representative,

Cancellation

This policy may be cancelled by the named In-
sured by mailing to Gibraltar written notice stating
when thereafter such cancellation shall be effective.
This policy may be cancelled by Gibraltar by
mailing to the named Insured at the address
shown in this policy written notice stating when
not less than thirty (30} days or as soon there-
after as permitted by law, such cancellation shal.
be effective. The mailing of notice as aforesaic
shall be sufficient proof of notice and the effec-
tive date of such cancellation stated in the notice
shall become the end of the policy period. f can-

BON - 02867




cellation is at the request of the named Insured, earned
premium shall be computed in accordance with the
custornary short rate procedure. If Gibraltar cancels,
earned premium shall be computed pro rata, If this
policy insures more than one named insured, cancella-
tion may be effected by the first of such named
Insureds for the account of all the named [nsureds;
notice of cancellation by Gibraltar to such first named
insured shall be deemed notice to all Insureds and pay-
ment of any unearned premium to such first named
Insured shall be to the account of all interests herein.

—

Premium adjustment may be made either at the
time cancellation is effected or as soon as practi-

cable after cancellation becomes effective, but pay-
ment or tender of unearned premium is not a
condition of cancellation.

Representations

By acceptance of this policy, the named insured
agrees that the statements in the application and
in the Declarations and in any subsequent notice
relating to underlying insurance are the named In-
sured’s agreements and representations, that this
policy is issued and continued in reliance upon
the truth of such representations, and that this
policy embodies all agreements existing between
the named Insured and Gibraltar or any of its
representatives relating to this insurance.

Witness Whereof, Gibraltar has caused this policy to be signed by its authorized officers, but this policy shall not be valid uniess coun-
'signed on the Declarations page of this policy by a duly authorized representative of Gibraltar,

%_-/Z/affw

Secretary

Az

- President
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{(BROAD FORM)

- .

It 15 agreed that the policy does nat apply:

Under any Liability Coverage, to injury, sickness, disease,

death or destruction

(a3l with respect to which an Insured under the policy is
also an insured under a nuclear energy liability policy
issued by Nuclear Energy Liability Insurance Associ-
ation, Mutual Atomic Energy Liability Underwriters
or Nuclear Insurance Association of Canada, or would
be an Insured under any such policy but for its
termination upon exhaustion of its limit of liability;
or

(b} resulting from the hazardous properties of nuclear
material and with respect to which (1} any person or
organization is required to maintain’financial protec-
tion pursuant to the Atomic Energy Act of 1954, or
any law amendatory thereof, or (2) the Insured is,
or had this policy not been issued would be, entitled
to indemnity from the United States of America, or
any agency thereof, under any agreement entered into
by the United States of America, or any agency
thereof, with any person or organization.

Under any Medical Payments Coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with re-
spect to bodily injury, sickness, disease or death resuiting
from the hazardous properties of nuclear material and
arising out of the operation of a nuclear facility by any
person or organization.

Under any Liability Coverage, to injury, sickness, .dis-

ease, death or destruction resulting from the hazardous

properties of nuclear material if i

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an Insured
or (2) has been discharged or dispersed therefrom;

(b} the nuclear material is contained in spent fuel or
waste or at any time possessed, handled, used, pro-
cessed, stored, transported or disposed of by or on
behalf of an insured; or

(¢) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use
of any nuclear facility, but if such facility is located
within the United States of America, its territories
or possessions or Canada this exclusion {c) applies
only 1o injury to or destruction of property at such
nuclear facility.

7

1V, As used in this endorsement:

"Hazardous properties” include radioactive, toxic or ex-
plosive properties;

“nuclear material”’ means source material, special nuclear
material or byproduct material;

LT

“source material,” ‘‘special nuclear material,”’ and "by-
products material” have the meanings given them in the
Atomic Energy Act of 1954 or in any law amendatory
thersof;

“spent fuel”’ means any fuel element or fuel component,
solid or liquid, which has been used or exposed to radia-
tion in a nuclear reactor;

“waste’’ means any waste material {1) containg byproduct
material and (2) resuiting from the operation by any per-
son or grganization of any nuclear facility included with-
in the definition of nuclear facility under paragraph (a)
or (b} thereof;

“nuclear facility” means
{(a} any nuclear reactor,

(b} any equipment or device designated or used for (1)
separating the isotopes of uranium or plutonium,
(2} processing or utilizing spent fuel, or (3) handling,
processing or packaging waste,

{c) any equipment or device used for the processing,
fabricating or alloying of special nuclear material if
at any time the total amount of such material in the
custody of the Insured at the premises where such
equipment or device is lacated consists of or contains
more than 25 grams of plutonium or uranium 233
or any combination thereof, or more than 250 grams
of uranium 235,

{d) any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste,

and includes the site on which any of the faregoing is
located, all operations conducted on such site and all
premises used for such operations;

“nuclear reactor’ means any apparatus designed or used
to sustain nuclear fission in any self-supporting chain
reaction or to contain a critical mass of fissionable ma-
terial;

with respect to injury to or destruction of property, the
word “injury’’ or “‘destruction’’ includes all forms of ra-
dioactive contamination of property.
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Gibraltar Py N2 20T
’ C Prior No.: ____GMII_00Q4l
OSUO", Northern Chio E. & S. Agency, I

Producer:

Compony : P.0. Box 2105

A Delaware Corporation . Hudson, Ohlo L4236
UNDERWRITING MANAGER:

Dryden & Company, inc.,
One Main Streat, Chatham, Naw Jerssy 07928

Code:

DECLARATIONS

item 1. Insured’s Name and Address —_—
R.P.M. Inc. et al

P.0. Box 1008

Medina, Chio 44256

{tem 2. Policy Period - From May 31, 1981 To May 31, 1982
{12:01 A.M. Standard Time at the address of the Insured as stated herein)

Item 3. Retained Limit—$ 10,000.

Item 4. Gibraitar's Limit of Liability

A. Each Qccurrence —$  5,000,000.

8. Aggregate -$ 5,000,000.
item 5. Premium
A. Deposit =S §50,000. — B. Annual Minimum —$ 50,000.

Rate —_—

Premium Basis  Flat Charge

ltem 8. Endorserent Numboerl(s) Attached —

Endorsement(s) #1, 2, 3, 4, 5, 6, 7, 8, 9

Dryden & Co v, T -baderwriting Manager
/ i "
June 191987 2
/
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- mm
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7

\JTOUT UL SCHEDULE A UNDERLYING INSURANCE

Casualty
Company .

Attached to Policy No. GMU 00071

CARRIER, POLICY,

AND TERM TYPE OF COVERAGE APPLICABLE LIMITS
Various ' Employer's Liability Coverage B - Employer's Liabili
$100,000. - Qne Accident
fetna C & S Comprehensive General .
Policy No. (to be determined)  Liability including 1$11’0182’000' ~ Combined Single
5/31/81 - 82 - Fmployee Benefit .
Liability ‘
fetna C & S ' Comprehensive Automobile _
Policy No. (to be determined)  Liability $l’022’000' Combined Single
5/31/81 - 82 Tdmi
Cardinal Casualty Co. Products ILiability - :
Policy No. (to be determined) ' $1,000,000. - Combined Single
5/31/81 - 82 Limits
" Great Northern Insurance Co. Foreign General Liability . _
Polioy No. (to be determined)  and Automobile Liability $1’°Sg’°°°' Combined Single
5/31/81 - 82 Limi
Betna C & S Canadian General .
Policy No. (to be determined) Liability $1,000,000. - Combined Single
5/31/81 - 82 Limits
Aetna C & S Canadian Automobile _
Policy No. (to be determined)  Liability $1’°82’°°°' Combined Single
5/31/81 - 82 Ldmd
' ATOX CORPORATTON
U.S.F. &G Comprehensive General Bodily Injury Liability
Policy No. (to be determined) Liability - $1,000,000. - Each Occurrence
6/1/81 - 82 ‘ $1,000.000. - Aggregate
Property Damage Liability
$500,000. - Each Occurrence
$500,000. - Aggregate
Acdmiral Property Damage Property Damage Liabllity
Policy No. (to be determined) Explosion $500,000. - Each Occurrence
6/1/81 - 82 $500,000. ~ Aggregate

BON - 02871




Poficy No.: ‘GMU_00071

Gibraltar

Casualty
Company

Page 1 of 3

NAMED INSURED

RPM, Inc.

Bondex International (Carada) Ltd.
‘Bondex International, Inec.

Mohawk Finishing Products (Canada) Ltd.
Mohawk Finishing Products, Inc.
Mac-0-Lac Paints, Inc.

Briggs Brothers Paint Manufacturing Co.
.F. 0. Pierce Company

Republic Powdered Metals, Inc.
Floquil-Polly S Color Corporation
Gates Engineering Company, Inc.

Proko Industries, Inc.

Richard-E. Thibaut, Inc.

Alox Corporation *

Westgate Advertising, Inec.

RPM International, Inc.

Treopical Paint Cozpany

RPM of New Jersey

SPI Company =- joint venture __

It is understood and agreed that this nolicy s hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: R.P.M. Inc. etal Endorsement: #1
Producer:_Northern Onlo E. & S. Agency, Inc. Effective Date: _2/31/81
6/19/81 mm
Pryden & Com ; derwriting Manager

S I Authorized Signature
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GMU 00071

Policy No.:

Gibraltar
Casualty
Company

Republic D & B, Imc.

The Dean & Barry Company
Dean & Barry Sales, Inc.
B & A Paint Co.
Colonial Paint Co.
Medina Paint Co.
Parkersburg Paint Co.
Piqua Paint Co.
Sandusky Paint Co.

Sidney Paint Co.
The Dean & Barry Wallpaper Co., DBA Thibaut of Ohio

Page 2 of 3

Urbana Paint Co.
Ziegler's Paint Co.

Marion Paint Co. .
Lexington Paint & Varnish Corporation (inactive)

Dutch Masters Paint & Chemical, Inc. (inactive)
Lee Forbes & Company, Inc. (inactive)

RPM Consumer Products (inactive)

H. Behlen & Brothers, Inc. (inactive)

Probond, Inc. (inactive)

Alox International Sales Corporation (disc

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchangea. .

Name of Insured:__R.P.M. Tne. etal . Endarsement: #1
Producer: NOI‘them OhiO E- & Sq Agency, In.c- Effective Date: 5/31/81
6/19/81 mm

Dryden & Company, Inc.;tlgderwriting Manager

A

7

Authorized Signature

BON - 02873
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Policy No.: __GMU 00071

Gibraltar

Casualty
Company

Hm£,3ofu3

EXCLUDED SUBSIDIARIES

(1) Design/Craft Fabric Corporation
(1) RPOW, Inc.

(1) Mameco International, Inc.

(1) L. D. Wracm, Inc.

(1) Mameco Europe, S.A.

(1) RPM World Travel, Inc.

(1) RPM of Mass.

(1) Haartz-Mason Incorporated

P

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of lnsured:___ R-P.M. Inc. etal Endorsement: #1
Producer:__ Northern Chio E. & S. Agency, Tnc. Effective Date 5/31/81
6/19/81 mm

Dryden & Compa erwriting Manager

Authorized Signature

BON - 02874
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GCC 3 (Ed. 7-78)

GMU 00071

Policy No.:

Gibraltar
Casudlty
Company

CARE, CUSTODY, & CONTROL EXCLUSION

It is agreed that this insurance does not apply to
l1iability arisiong out of Property Damage to:

1) property owned or occupied by or rented
to the Insured;

2) propertyxused by the Insdred;

3) property in the care, custody, or control
of the Insured or property over which the
Insured is for any purpose exercising
physical contreol,

J—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

R.P.M. Inc. etal #2

Endorsement:

Name of Insured:

Producer:  Northern Chio E. & S. Agency, Inc. Effective Date: 2/ 31/81

6/19/81 mm
Dwmiﬁng o
_, .
e
Ll cter 2
4 7

Authorized Signature

BON - 02875
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Policy No.: GMJ 00071

Gibraltar

Casualty
Company

ERISA EXCLUSION

It is agreed that this policy does not apply
to loss arising out of liability imposed upon
any Insured by the Elployee Retirement Income
Security Act of 1974 or any amendments or
additions thereto.

—

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: R.P.M. Tnc. etal Endorsement: #3
Producer:___Northern Ohio E. & S. Agency, Tne. Effective Date: ___5/31 /8]

6/19/81 mm

Dryden & Company, Inc., riting Manager

Autharized Signature

BON - 02876
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Policy No.: GMU_00071

| Gibraltar

Casualty ~
Company

POLLUTION AND CONTAMINATION EXCLUSION

This poliecy shall not apply to Personal Injury or Property Damage
arising out of the discharge, dispersal, release, or escape of
smoke, vapors, soot, fumes, acids, alkalis, oil or other
petroleum substance, toxic chemicals, liquids or gases, waste

- materials or other irritants, contaminants or pollutants into or
upon land, the atmosphere or any watercourse or body of water;
but this exclusion does not apply if such discharge, dispersal,
release or escape is sudden and accidental.

——

It is understood and agreed that this policy is hereby amended as indicated. All ather terms and conditions remain

unchanged.
Name of Insured: R.P.M. Inc. etal Endorsement: #4
Producer: Northern Ohio E. & S. Agency, Inc. E ffective Date: 2/ 31/81
"6/19/81 mm
riting Manager
' Authorized Signature
BON - 02877
GCC 3 (Ed. 7.78} ORIGINAL




Policy No.. MU 00071

Gibraltar
Casualty
Company

AMENDMENT OF CANCELLATION CONDITION

Except with respect to cancellation for non-payment of
premium, it is agreed that the second sentence of
Policy Condition K Cancellation is amended to
read as follows:

This Policy may be cancelled by Gibraltar by mailing
to the Insured, at the address shown in this policy,
written notice stating when, not less than

days thereafter such cancellation shall be effective.

—

It is understoad and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insured: R.P.M. Inc. etal Endorsement: #5

Proqucer- _ Northern Ohlo E. & S. Agency, Inc. Effective Date: 5/31/81

6/19/81 mm
Dw riting Manager
cir L ss e
7 -/ Authorized Signatur-
BON - 02878
GCC 3 (Eo. 7-78) ORIGINAL




GMU 00071
Policy No.:

Gibraltar
Casualty
Company

EMPLOYERS LIABILITY - UNDERLYING INSURANCE

It is agreed that as respects Personal Injury sustained
by any employee of the Ngmed Insured the insurance
afforded by this policy shall be excess of a primary
limit of $100,000. each Accident or Occurrence, whether
or not such primary limit is provided by underlying

insurance.

—

It is understood and agreed that this policy. is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insured: R.P.M. Inc. etal Endorsement: ___£0
Producer: Northern Ohio E. & S. Agency, Inc. Effective Date 5/31/81
6/19/81 mm

riting Manager

Drydén & Compariy, Inc., Undé€

S

4 Authonzed Signature

BON - 02879

ORIGINAL
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Policy No.: _.GMUJ_00Q71

Gibraltar

Casualty
Company

EXPLOSION, COLLAPSE AND UNDERGROUND PROPERTY DAMAGE-
FOLLOWING FORM

It is agreed that, except td the extent that coverage is pro-

vided in the underlying insurance at ‘the underlying limits as

set forth in the Schedule of Underlying Insurance, this policy
does not apply to:

(A) Damage to or destruction of any property arising
out of (1) blasting or explosion other than the
explosion of air or steam vessels, piping under
pressure, prime movers, machinery or power trans-
mitting equipment, or (2) the collapse of or
structural injury to any building or structure
due (a) to grading of land, excavating, burrowing,
filling, backfilling, tunneling, pile driving,
coffer dam or caisson work or (b) to moving,
shoring, underpinning, raising or demolition of
any building or structure or removal or rebuilding
of any structural support. thereof.

(B) Damage to or destructiou'of wires, conduits, pipes,
mains, sewers, tanks, tunnels, any similar property,
and any apparatus in connection therewith, beneath
the surface of the ground or water, caused by and
occurring during the use of mechanical equipment
for the purpose of grading land, paving, excavating,
drilling, burrowing, filling, back filling, or
pile driving; and property damage to any other
property at any time resulting therefrom.

It is understoad and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged. .

Name of Insured: R.P.M. Inc. etal Endorsement: #1
1/81

broducer: Northern Ohio E. & S. Agency, Inc. Ettective Date: 5/3

6/19/81 mm

BON - 02880
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Policy No.: _GMIT 00071

Gibraltar
Casualty
Company

MEDICAIL, MALPRACTICE
FOLLOWING FORM ENDORSEMENT

It is agreed that the coverage provided by this policy
does not apply to liability arising out of:

(2) the rendering of or failure to render
(1) medical, surgical, dental, X-Ray or
nursing service or treatment, or the
furnishing of food or beverages in
connection therewith; (2), any service
or treatment conducive to health or of
a professional nature; or (3) any
cosmetic or tonsorial service or treatment;

(b) the furnishiné or dispensing of drugs or
medical, dental, or surgical supplies or
appliances;

unless such liability is covered by valid and collectible
underlying policies as set forth in Schedule A Under-
lying Insurance, and then only for such hazards for which
coverage is afforded by such underlying insurance.

e

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name ot Insured: R.P.M. Inc. etal Endorsement: #8
Producer: Northern Ohio E. & S. Agency, Inc. Effective Dare- > 31/81
6/19/81 mm ’ ’ )
Dryden & Compan;, ;nc., anming Manager
Kot ) i
7 i d Authorized Signature
BON - 02881

*C 3 (Eg. 7-78) ORIGINAL




Policy No.: GMU 00071

Gibraltar
Casualty
Company

SERVICE OF PROCESS ENDORSEMENT

Service of process upon the Company in connection with

a claim arising under this policy may be made in any
manner permitted by law. Where permitted, the Company
hereby appoints the Commissioner of Insurance (or
equivalent insurance regulatory official) as its attorney
in fact to accept such service of process, and forward

the documents to:

John T. Andrews, Jr.
General Counsel
Gibraltar Casualty Co.
P. O. Box 908
213 Washington Street
Newark, N. J. -07101

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: R.P.M. Inc. etal Endorsement: 9
Producer;_ Northern Ohio E. & S. Asency, Inc, Effective Date: ___5/31 /81
6/19/81 mm
Dryden & Company,l//nc. Underwrmng Manager
. Authorlzed Signature
BON - 02882

GCZ‘, 3 (Ed. 7-78) ORIGINAL




Palicy No.: GMU 00071

Gibraltar

Casualty”
Company

In consideration of the premium charged, it is agreed that the following
entity is added to this Policy as Named Insured (see Endorsement #1) and

is deleted from Excluded Subsidiaries:

m——

Design/Craft Fabric Corporation

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

R.P.M. et al Endorsement: & 10

Name of Insured:

Northern Ohio E. & S. Agency, Inc, Effective Date: _ 9/31/81

Producer:
8/7/81 mm
Dryden & Company nderwriting Manager
== 2, -
L£rZa p)
4 i Authorized Signature
. BON - 02
GCC 3 (Ed. 7-78) ORIGINAL N 883




GMU 00071

Policy No.:

Gibraltar

Casualty
Company

In consideration of the premium charged, it is agreed Item 1 of the
Declarations, Named Insured, is amended in part to read:

Delete: SPI Campany - Joint Venture
Add: ARG Company - Joint Venture

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of {nsured: R.P.M. Inc. Etal Endorsement: # 11
Producer: Northern Ohjo E. & S. Agency, Inc. Effective Date:__2/31/81

10/16/81 km

Authorized Signature

BON - 02884

GCC 3 (Ed. 7-78) ORIGINAL




Gibraltar B ——
Casualty
Company

In consideration of an Additional Premium of $707., it is agreed,
Endorsement #1, Named Insured, .is amended to include:

Haartz-Masan, Inc.

e

It is understood and agreed that this policy is hereby amended as indicated. All ather terms and conditions remain

unchanged.
Name of Insured:—_R.P.M. Inc. Etal Endorsement: _# 12
Producer: Northern Chio B, & S. Agency, Inc Effective Date: _9/15/81
10/23/81 km
Dryden & Company, |ﬁ<:,. ring Manager
s 72 e 7 Authorized Signature
BON - 02885

GCC 3 (Ed. 7-78) ORIGINAL




5/31/81-5/31/82

Gibraltar
Casualty
Company

A DELAWARE CORPORATION

UNDERWRITING MANAGER: Dryden& Company, Inc., One Main Street, Chatham, New Jersey 07¢

Umbrella Liability Policy

MCDONQUGH CAPERTON/CLEVELAND
Suite 106 « 3733 Park East, Cleveiand,Chio 44122
(216) 464-6220

A Subsidiary of Prudential Insurance Company of America

BON - 02886
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GIBRALTAR CASUALTY COMPANY
POLICY PROVISIONS

‘Gibraltar Casualty Company, a capital stock insurance company (herein cailled Gibraltar), agrees with the Insured named in the T
rations, in consideration of the payment of the required premium and subject to all the terms of this policy:

. INSURING AGREEMENT
Gibraltar will pay on behalf of the Insured the Ultimate Net
Loss, in excess of the applicable underlying or retained
limit, which the Insured shall become legally obligated to
pay as damages because of:

A, Personal Injury; B. Property Damage; or C. Advertising
Injury to which this policy applies, caused by an Occurence.

DEFENSE, SETTLEMENT, SUPPLEMENTARY
PAYMENTS

A,

With respect to Personal Injury, Property Damage, or
Advertising !njury covered by underlying insurance,
Gibraltar shatl not be called upon to assume charge of
the investigation, defense, or settlement of any claim
made or suit brought or proceedings instituted against
the Insured but shall have the right and be given the
opportunity to associate with the insured in defense
and control of any claim, suit, or proceeding relative to
any Occurrence which in the opinion of Gibraltar may
involve liability on the part of Gibraltar under the
terms of this policy. If Gibraltar avails itself of such
right and opportunity, Gibraltar shal! do so at its own
expense. Court costs and interests, if incurred with the
consent of Gibraltar, shall be borne by Gibraitar in the
proportion that its share of Ulitimate Net Loss bears to
the total amount of Ultimate Net Loss. :

With respect to Personal Injury, Property Damage, or
Advertising {njury not covered by underlying insurance
but within the coverage provided by this policy, or if
the limits of liability of underlying insurance are ex-
hausted by payment of judgment or settlements
because of Personal Injury, Property Damage, or Ad-
vertising Injury during. the period of this policy,
Gibraltar shall:

1. have the right and duty to defend any suit against
the Insured seeking damages on account of such
- Personal Injury, Property Damage, or Advertising
Injury even if any of the allegations of the suit are
groundless, false, or fraudulent, and may make
such investigation and settlement of any claim or
suit as it deems expedient, but Gibraltar shall not
be obligated to pay any claim or judgment or to
defend any suit after Gibraltar's limit of liability
has been exhausted by payment of judgments or
settlements.

2. in addition to the amount of Ultimate Net Loss
payable:

a) pay all expenses incurred by Gibraltar, all
costs taxed against the Insured in any suit de-
fended by Gibraltar, and the interest on the
amount of any judgment therein which ac-
crues after entry of the judgment and befare
Gibraltar has paid or tendered or deposited in
court that part of the judgment which does
not exceed the limit of Gibraitar's liability
thereon;

b} pay premiums on appeal bonds required in
any suit, premium of bonds to release attach-
ments in any such suit for an amount not in
excess of the applicable limit of liability of
this policy, and the cost of bail bonds re-
quired of the insured because of accident or
traffic law violation arising out of the use of

(1

any vehicle to which this policy applies
Gibraltar shall have no abligation to app!
or furnish any such bonds;

c) pay reasonable expenses incurred by th:
sured at Gibraitar's request in ass.
Gibraltar in the investigation or defens
any claim or suit, including actual loss of
ings.
I jurisdictions where Gibraltar may be prevented by (2
otherwise from carrying out this agreement, Gibraltar
indemnify the Insured for such expense incurred wi-
written consent in accordance with this provision.

11t. PERSONS OR ENTITIES INSURED

A, The named Insured is the organization(s) named ir
Declarations of this policy and includes:

1. any subsidiary company including subsidic
thereof and any other company under their
trol and active management at the inception -
of this policy;

2. new organizations acquired by the named Insu
during the policy periad through consolidat.
merger, purchase of the assets of, or'assumptior
control and active management provided such
quisition or assumption is reported within 60 ¢
after it is effected and provided further such
quisition is endorsed on this policy;

3. if the named Insured is a partnership or a jc
venture, any partner or member thereof is
cluded as a named Insured but only with resc
to his liability as a partner or member of s
partnership or joint venture;

4. if the named !nsured is an individual, the persor
designated but only with respect to the conduc
a business of which he is the sole proprietor .
the spouse of the named Insured with respec:
the conduct of such a business;

B. Each of the following is an Insured under this potic,
the extent set forth below:

1. any person, organization, trustee, or estate
whom or to which the named Insured is oblige
by virtue of a written contract or permit
provide insurance such as is afforded by the ter
of this policy, but only with respect to operatic
by or on behalf of the named Insured or to fac
ties of or facilities used by the named Insured &
then only to the extent of the coverage requi-
by such contract and for the limits of liaou
specified in such contract in excess of the retair
limit, butin no event for insurance not afforded
this policy nor for limits of liability in excess
the applicable limits of liability of this policy;

2. at the option of the named Insured and subject
the terms of the coverage of this insurance, any
ditional Insured(s) included in the underly
insurance listed in Schedule A but only to the £
tent that insurance is provided for such additior
Insured(s} thereunder;

BON - 02887




3. except with respect to the ownership, mainten-
‘ance, or use, including loading or unloading, of
automobiles or aircraft, any officer, employee,
director, or stockholder of the named insured
while acting on behaif of such named Insured, or
any person or organization while acting as real
estate manager for the named Insured;

4. any person while using, with the permission of the
named Insured, any automobile or aircraft owned
by, loaned to, or hired for use by or on. behalf of
the named [nsured and any person or organization
legally responsnble for the use thereof, provided
the actual operation or other actual use is within
the scope of such permission, and any officer,
director, or stockholder of the named {nsured with
respect to the use of an automobile or aircraft not
owned by the named Insured but only while such
automobile or aircraft is being used in the business
of the named !nsured. The insurance with respect

to any person oOr organization other than the

named lnsured does not apply under this Para-

graph 4:

a) to any person Or organization or t0 any agent
or employee thereof, operating an automebile
sales agency, repair shop, service station, stor-
age garage, or public parking place;

b} with respect to any automobile or aircraft
hired by or loaned to the named Insured, to
the owner, or a lessee of whom the named
{nsured is a sub-lessee thereof, other than the
named Insured, or to any agent or employee
of such owner or lessee;

¢} to any manufacturer of aircraft, arrcraft en-
gines, or aviation accessories, or any aviation
sales, service, or repair organization, or airport
or hangar operator or their respecitve
emplayees or agents.

V. LIMITS OF LIABILITY

Regardless of the number of (1) Insureds under this policy:
{2) persons or organizations who sustain Personal Injury,
Property Damage, or Advertising Injury; {3) claims made or
suits brought on account of Personal {njury, Property Dam-
age, or Advertising !njury; (4) automobiles, aircraft, or
watercraft to which this policy applies; or {5) coverages
under which Ultimate Net Loss is insured in this policy,
Gibraltar’'s liability with respect to Personal Injury, Proper-
ty Damage, Advertising Injury, or any combination thereof,
shall be only for the Ultimate Net Loss in excess of the
Insured’s Retained Limit, and then for an amount not ex-
ceeding the amount specified in Item 4A of the Declara-
tions arising out of any one Occurrence during the policy
period.

There is no limit to the number of Occurrences during the
policy period for which claims may be made hereunder, ex-
cept that the liability of Gibraltar

1. because of all Personal Injury and Property Dam-
age included within the Products Hazard and all
Personal Injury and Property Damage included
within the Completed Operations Hazard, or both
combined; or

2. because of all Occupational Disease sustained by
all employees of Insureds arising out of and in the
course of their employment,

arising out of all Occurrences during each policy peried
shall not exceed the aggregate limit of liability stated in
ltem 4B of the Declarations.

{2)

If the aggregate limits of liability of the underiying nsur
ance listed in Schedule A are reduced or exhausted becaus-

of Personal Injury, Property Damage, or Advertising Injur

which occur during the period of this policy, Gibraltar wil:
during the policy period of this policy and subject tc
Gibraitar's limit of liability stated above, continue sucr
coverage as is affarded by such listed underlying insuranc:
for the remainder of the policy period of such undertyinc
insurance in excess of the reduced or exhausted limits.

{n those cases where the underlying insurance listed ir
Schedule A contains an aggregate limit of liability for al
insured damages arising out of:

1. Advertising Injury, or

2. automohile Persanal tnjury, or automobile Propern.
Damage, or both combined, or

3. other Personal Injury, ar other Property Damage
or both combined, or

4. any combination of all or part(s} of the foregoing

Gibralzar's liability shall likewise be limited to the amoun
stated as the aggregate fimit of liability in ttem 4B of the
Declarations with respect to all Uitimate Net Loss causec
by one or more occurrences during each policy period while
this policy is in force commencing from its effective date

For the purpose of determining the limits of Gibraltar'
liability {1} all Personal Injury and Property Damage arisinc
out of continuous or repeated exposure to substantially the
same general conditions shall be considered as arising out o
one Occurrence, and (2) with respect to Advertising Injury
all injury arising out of any advertisement, publicity article
broadcast or telecast, or any combination thereaof, involvine
the same injurious material or act, regardless of the frequen
¢y or repetition thereof or the number or kind of medi:
used, whether claim is made by one or more persons, shat
be deemed to arise out of ane Occurrence.

V. DEFINITIONS

A. Aduvertising lniuﬁ means damages which arise out of
1. unintentional libel, slander, or defamation;
2. infringement of copyright or title or slogan;

3. piracy or unfair competition or idea misappropriz
tion under an implied contract:

4. invasion of rights of privacy;

committed or alleged to have been committed i
any advertisement, publicity article, broadcast, ¢
telecast and arises out of the named Insured’s ac
vertising activities.

B. Completed Oparations Hazard - means Personal Ir
jury and Property Damage arising out of opers
tions or reliance upon a representation or warrant
made at any time with respect thereto, but onl
if the Personal Injury or Property Damage occu
after such operations have been completed ¢
abandoned and occurs away from premises owne
by or rented to the Insured. Operations incluc
materials, parts, or equipment furnished in conne
tion therewith. QOperations shall be deemed cor
pleted at the earliest of the following times:

1. when ail operations to be performed by or c
behalf of the Insured under the contract hav
been completed:

2. when all operations to be performed by or ¢
behalf of the lnsured at the site of the oper
tions have been completed; or

BON - 02888




E.

3. when the portion of the work out of which
*the injury or damage arises has been put to
its intended use by any person or organization
other than another contractor engaged in per-
forming operations for a principal as a part of
the same project.

Operations which may require .further service or
maintenance work or correction, repaif, or replace-
ment because of any defect or deficiency, but
which are otherwise complete shall be deemed
completed.

The "Completed Operations Hazard” does not in-
clude Personal Injury or Property Damage arising
out of (1) operations in connection with the
transportation of property, unless the Personal In-
jury or Property Damage arises out of a condition
in or on a vehicle created by the loading or un-
loading thereof, {2) the existence of tools, unin-

stalled equipment, or abandoned or unused__

materials.

Insured’s Products - means goods or products manu-
factured, sold, handied, or distributed by the in-
sured or by others trading under his name, includ-
ing any container thereof (other than a vehicle],
but “Insured’s Products” shall not include a vend-
ing machine or any property other than such a
container, rented to or located for use of others
but not sold.

Occurrence - means:

1. with respect to Personal Injury and Property
Damage, an accident, a happening, an event,
or a continuous or repeated exposure to con-
ditions which results during the policy period
in Personal Injury or Property Damage neither
expected nor intended from the standpoint of
the Insured. All such exposure to substantially
the same general conditions shall be deemed
one Occurrence;

2. with respect to Advertising lnjury, an act or
series of acts in which the same or similar ad-
vertising material is used, regardless of the
number or kind of media used, committed
during the policy period which causes such
Advertising Injury. All damages involving the
same injurious material or act, regardless of
the frequency or repetition thereof, the num-
ber or kind of media used, or the number of
claimants shali be deemed to arise out of one
Occurrence.

Occupational Disease - means bodily injury by
disease as insured by Coverage B of the standard
Workers' Compensation and Employers’ Liability
Policy. ’

Personal Injury - means:

1. badily injury, sickness, disease, disability, shock,
fright, menwal anguish, and mental injury, in-
cluding death at any time resulting therefrom;

2. false arrest, false imprisonment, wrongful en-
try, wrongful eviction, wrongful detention,
malicious prosecution and humiliation;

3. the publication or utterance of a libel or slan-
der or of other defamatory or derogatory
material, or 3 publication or utterance in vio-
lation of rights of privacy, except where any
of the foregoing arises out of the Insured’s
advertising activities;

(3

4. racial, religious, sex, or age discriminauion {un-
less insurance thereof is prohibited by law!
not committed by or at the direction of the
Insured, but oniy with respect to liability
other than for fines and penalties imposed by
law; and

8. assault and battery not committed by or at
the direction of the Insured unless committed
for the purpose of preventing or eliminating
danger to persons or property.

Products Hazard - means Personal injury and Prop-
erty Damage arising out of the named Insured’s
products or reliance upon a representation or war-
ranty made at any time with respect thereto, but
only if the Personal Injury or Property Damage
occurs away from premises owned by or rented tc
the named Insured and after physical possession of
such products has been relinquished to others.

Property Damage - means (1) Physical injury to or
destruction of tangible property, including the loss
of use thereof at any time resulting therefrom, or
(2} loss of use of tangible property which has not
been physically injured or destroyed, provided such
loss of use is caused by an Occurrence during the
policy period.

Retained Limit - means:

1. with respect to Personal Injury, Progerty Dam-
age, or Advertising Injury covered by the
underlying insurance stated in Schedule A, an
amount equal to the applicable limit(s) of
liability stated in Schedule A plus the limit(s)
of any other insurance collectible by the In-
sured (other than insurance purchased specifi-
cally in excess of this policy), and

2. with respect to Personal Injury, Property Dam-
age, or Advertising Injury not covered by the
undertying insurance stated in Schedule A, but
within the coverage provided by this policy.
the amount stated in item 3 of the Declara-
tions or the amount of any other collectibie
insurance (other than insurance purchased spec.
fically in excess of this policy) which is avail-
able to the insured. In the event the amoun-"
of said other collectible insurance is less thar
the amount stated in item 3 of the Declara-
tions, the Insured shall retain for the fnsured”
own account the difference between the amoun-
available from said other collectibie insurance anc
the amount stated in ltein 3 of the Declarations

Ultimate Net Loss-means the sums paid or pay-
able by reason of adjudication or settlement o°
losses for which the Insured is liable after making
deductions for all recoveries, salvages, and othe
insurances (other than recoveries under the under-
lying insurance policies, or policies of co-insurance
or policies specifically in excesss hereof), whether
recoverable or not, and shall exclude (1) all los:
expenses and legal expenses {including interest or
judgments, investigation, adjustment, and legal ex
penses, and fees including taxed court costs anc
premiums on bonds}, uniess they are includec
within the limit-of liability of the underlying in-
surance listed on Schedule A; and (2) all expenses
far salaried employees and counsel on retainer anc
all office expenses of the insured, Gibraltar, o
any underlying insurer.
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Vi. EXCLUSIONS
T.his policy does not apply:

A,

C.

10 any obligation for which the Insured or any carrier
as his insurer may be held liable under any workers’
compensation, unemployment compensation, or dis-
ability benefits law or under any similar law, provided,
however, that this exclusion does not apply to liability
of others assumed by the named Insured under con-
tracts.

to Property Damage:
1. to property owned by the insured; or

2. to the lnsured’s Products arising out of such
products or any part of such products; or

3. to work performed by or on behalf of the
Insured arising out of the work or any por-
tion thereof, or out of materials, parts, or
equipment furnished in connection therewith.

4. arising from the loss of use of tangibie property
which has not been physically injured ar destroyed
resulting from:

i. a delay in or lack of performance by or
on behalf of the named Insured of any
contract or agreement; or

ii. the failure of the named !nsured’s Products
or work performed by or on behalf of the
named Insured to meet the fevel of per-

formance, quality, fitness, or durability

warranted or represented by the named In-
sured; but this exclusion does not appiy to
loss of use of other tangible property re-
sulting from the sudden and accidental
physical injury to or destruction of the
named Insured’s Products or work per-
formed by or on behalf of the named In-
sured after such products or work have
been put to use by any person or organi-
zation other than an Insured; or

to damages claimed for the withdrawal, inspection, re-
pair, replacement, or loss of use of the named Insured’s
Products or work completed by or for the named
insured or of any property of which such products or
work form a part if such products, work, or property
are withdrawn from the market or from use because of
any known or suspected defect or deficiency therein.

1o Advertising Injury resulting from
1. failure of performance of contract; or

2. infringement of trademark, service mark, or
trade name of goods or services soid, offered
for sale, or advertised, but this exclusion shall
nat relate to titles or slogans; or

3. incorrect description of any article or com-
modity; or

4, mistake in advertised price.

Vil. CONDITIONS
A. Underlying lnsurance

The named lInsured shall maintain the underlying
policies and renewals thereof with limits of lia-
bility as stated in Schedule A in full effect during
this policy period, except for any reduction or
exhaustion of the aggregate limit or limits con-
tained in such policies solely by payment of
claims arising out of Occurrences which happen
during this policy period. Failure of the named
Insured to comply with the foregoing shall not
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tnvalidate this policy, but in the event of sucn
failure, Gibraltar shall be liable only to the exten:
that it would have been liable had the named In-
sured complied therewith.

As this policy is excess insurance, the named In-
sured warrants that coverage under the uninsured
motorist laws and “no fauit” laws will be main-
tained during the policy period. It is agreed that
the named insured shall promptiy reimburse
Gibraltar for any amount of ultimate net loss paid
on behaif of any Insured as respects any payment
made under an uninsured motorist law, “no fault”
law, or any similar law.

The named Insured shall give Gibraltar written
notice as soon as practicable of (1) any change in
the named Insureds, in the scope of coverage or
in the amount of limits of insurance, under any
undertying policy, and (2) the termination of any
coverage or exhaustion of aggregate limits of any
underlying insurer’'s liability.

Premium

The premium set forth in the Declarations is an
estimated premium only, unless indicated as a
fixed premium, Upon termination of this policy.
where the premium is estimated, earned premium
shall be computed in accordance with the premi-
um computation provisions of an endorsement at-
tached hereto. Where the earned premium -thus
computed exceeds the estimated advance, premium
paid, the named lInsured shall pay the excess to
Gibraltar; where less, Gibraltar shall return the
named Insured the unearned portion paid by the
named Insured,

The named Insured shall maintain records of such
information as is necessary for premium computa-
tion and shall send copies of such records to
Gibraltar at the end of the policy period and at
such times during the policy pericd as Gibraltar
may direct. .

Inspection and Audit

Gibraltar shall be permitted, but not obligated, to
inspect the named Insured’s property and opera-
tions at any time. Neither Gibraftar's right 0
make inspections, nor the making thereof, nor any
report thereon, shall constitute an undertaking on
behaif of or for the benefit of the named Insured
or others to determine or warrant that such prop-
erty or operations are safe or healthful, or are in
compliance with any law, rule, or reguiation.
Gibraltar may examine and audit the named Insur-
ed’'s books and records at any time during the
policy period and extensions thereof, and withir
three years after the final termination of this
policy, as far as they relate to the subject matter
of this insurance.

Insured’s Duties in the Event of Occurrence.
Claim, ar Suit

1. 1n the event of an Occurrence which is rea-
sonably likely to involve this insurance, writ-
ten notice containing particulars sufficient ic
identify the Insured and also reasonably ob-
tainable information with respect to the tume
place, and circumstances thereof. and the
names and addresses of the injured and o
available witnesses, shall be given by or for
the insured to Gibraitar or any of its autho-
rized representatives as soon as practicable,




2. if claim 1s made or swit 1S brought against the
‘nsured, the Insured shall immediately forward
to Gibraltar every demand, notice, summons,
or other process received by the Insured or
the Insured's representative.

3. The Insured shall cooperate with Gibraltar
and, upon Gibraltar’s request, assist in making
settlements in the conduct of suits and in en-
forcing any right of contribution or indemnity
against any person or organization who may
be 'liable to the lnsured because of Persanal
Injury, Property Damage, or Advertising Injury
with respect to which insurance is afforded
under this policy. The lnsured shall attend
hearings and trials and assist in securing and
giving evidence and obtaining the attendance
of witnesses. The Insured shall not, except at
the Insured’'s own cost, voluntarily make any
payment, assume any obligation, or incur any
expense.

4, The named Insured shall promptly reimburse
Gibraltar for any amount of Ultimate Net
Loss paid on behalf of any Insured within the
Retained Limit.

Appeals

If the lnsured or the lnsured’s underlying insurer
elects not to appeal a judgment in excess of the
Retained Limit, Gibraitar may elect to do so at
its own expense and shall be liable for the taxable
costs, disbursements, gnd interest incidental there-
to, but in no event shall the liability of Gibraltar
for Ultimate Net Loss exceed the amount specified
in the limits of liability section of the Declara-
tions plus the taxable costs, disbursements, and
interest incidental to such appeal.

Action Against Gibraltar

No action shall lie against Gibraltar unless, as a
condition precedent thereto, there shall have been
full compliance with all the terms of this policy,
nor until the amount of the Insured’s obligation
to pay shall have been finally determined, either
by judgment against the Insured after actual trial
or by written agreement of the Insured, the claim-
ant, and Gibraltar. Any person or organization or
the legal representative thereof who has secured
such judgment or written agreement shall there-
after be entitled to recover under this policy to
the extent of the insurance afforded by this
policy. No person or organization shall have any
right under this policy to join Gibraltar as a co-
defendant in any action against the Insured to
determine the Insured’s liability, nor shall Gibraltar
be impleaded by the Insured or his legal represen-
tative. Bankruptcy or insolvency of the Insured
shall not relieve Gibraltar of any of its obligations
hereunder.

Other Insurance

1f other valid and collectible insurance with any
other insurers applicable to any loss or expense
covered by this policy is available to the Insured
(other than insurance which is in excess of the
insurance afforded by this policy), the insurance
afforded by this policy shall be in excess of and
shall not contribute with such other insurance.
Nothing herein shall be construed to make this
policy subject to the terms of other insurance. If
collectible insurance under any other policy of
Gibraltar is available to the Insured, covering a
loss also covered hereunder {other than underlying
insurance of which the insurance afforded by this

(5)

policy 1s in excess), Gibraltar's total liability sr
In N0 event exceed the greater or greatest limit
liability applicable to such loss under this or z
other such policy.

Subrogation

!n the event of any payment under this poii
Gibraltar shall participate with the Insured ;3
any underlying insurer in the exercise of all
Insured’s rights of recovery therefor against a
person or organization. The lnsured shall do no-
ing after loss to prejudice such rights and sh
execute and deliver instruments and papers and

whatever else is necessary to secure such righ
The apportionment of any amounts which may

recovered shall be made as follows:

Any interest, including the Insured's that sh:
have paid an amount in excess of any pa
ment hereunder shall first be reimbursed
the extent of its actual payment. Gibralt
shall be reimbursed next out 6f any balan:
then remaining to the extent of its actu
payments hereunder. if any balance then r
mains unpaid, it shall be applied to reimbur
the insured or any underlying insurer, as the
interests may appear.

The expense of any subrogation proceedir
brought to enforce such rights shall be appo
tioned - among Gibraltar, the underlying insurer
the Insured, and any other interest, in accordanc
with the ratio of their respective fecoveries z
finally settled. If there is no recovery in proceec
ings conducted solely by Gibraltar, it shall bez
the expenses thereof.

Changes

Notice to or knowledge possessed by any perso
shall not effect a waiver or change in part of ths
policy, or stop- Gibraltar from asserting any right
under the terms of this policy; nor shall the term
of this policy be waived or changed, except b
endorsement issued to form a part hereof, signe:
by an authorized representative of Gibraltar.

Assignment

Assignment of interest under this policy shall no
bind Gibraltar until its consent is endorsed hereor
if however, the named Insured shall die or be ac
judged bankrupt or insolvent, such insurance as i
afforded by this policy shall apply:

1. to the named Insured’s legal representative, a:
the named lnsured, but only while acting
within the scope of his duties as such, and

2. with respect to the property of the namec
Insured, 'to the person having proper tempac-
rary custady thereof, as Insured, but only
until the appointment and qualification of the
legal representative.

Cancellation

This policy may be cancelled by the named In-
sured by mailing to Gibraltar written notice statinc
when thereafter such cancellation shall be effective.
This policy may be cancelled by Gibraltar by
mailing to the named !nsured at the address
shown in this policy written notice stating when,
not less than thirty (30} days or as soon --—are-
after as permitted by law, such cancellation :nall
be effective. The mailing of notice as aforesaic
shall be sufficient proof of notice and the effec-
tive date of such cancellation stated in the notice
shall become the end of the policy period. If can-
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cellation is at the request of the named. Insured, earned
premium shall be’ computed in accordance with the
customary short rate procedure, If Gibraltar cancels,
earned premium shall be computed pro rata. If this
policy insures more than one named insured, canceila-
tion may be effected by the first of such named
lnsureds for the account of all the named Insureds;
notice of cancellation by Gibraltar to such first named
Insured shall be deemed notice to &l Insureds and pay-
ment of any unearned premium to such first named
Insured shall be to the account of all interests herein.

Premium adjustment may be made either at the —
time cancellation is effected or as soon as practi-

cable after cancellation becomes effective, but pay-
ment or tender of unearned premium is not a
condition of cancellaticn.

Representations

By acceptance of this policy, the named insured
agrees that the statements in the application and
in the Declarations and in any subsequent notice
relating to underlying insurance are the named In-
sured’s agreements and representations, that this
policy is issued and continued in reliance upon
the truth of such representations, and that this
policy embodies all agreements existing berween
the named Insured and Gibraltar or any of it
representatives relating to this insurance.

-

In Witness Whereof, Gibraltar has caused this policy to be signed by its authorized aofficers, but this policy shall not be valid unless coun-
tersigned on the Declarations page of this policy by a duly authorized representative of Gibraltar. .

Secretary

(6}

2N

President
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it is agreed that the policy does not apply:

1,

Under any Liability Coverage, to injury, sickness, disease,

death or destruction

{a) with respect to which an Insured under the policy is
also an Insured under a nuclear energy liability policy
issued by Nuclear Energy Liability Insurance Associ-
ation, Mutual Atomic Energy Liability Underwriters
or Nuclear Insurance Association of Canada, or would
be an Insured under any such policy but for its
termination upon exhaustion of its limit of liability;
or

{b) resulting from the hazardous properties of nuclear
material and with respect to which (1) any person or
organization is required to maintain financial protec-
tion pursuant to the Atomic Energy Act of 1954, or
any law amendatory thereof, or (2) the Insured.is,
or had this policy not been issued would be, entitled
to indemnity from the United States of America, or
any agency thereof, under any agreement entered into
by the United States of America, or any agency
thereof, with any person or organization.

Under any Medical Payments Coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical refief, 10 expenses incurred with re-
spect to badily injury, sickness, disease or death resulting
from the hazardous properties of nuctear material and
arising out of the operation of a nuclear facility by any
person or organization,

Under any Liability Coverage, to injury, sickness, dis-

ease, death or destruction resulting from the hazardous

properties of nuclear material if

{a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an Insured
or (2} has been discharged or dispersed therefrom;

(b) the nuclear material is contained in spent fuel or
waste or at any time possessed, handled, used, pro-
cessed, stored, transported or disposed of by or on
behalf of an insured: or

(c} the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use
of any nuclear facility, but if such facility is located
within the United States of Amarica, its territories
or possessions or Canada this exclusion (c) applies
only to injury to or destruction of property at such
nuclear facility.

(7}

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT
{BROAD FORM)

tV. Asused in this endorsement:

"Hazardous properties” include radioactive, toxic or ex.
plosive properties;

“nuclear material”’ means source material, special nuclear
material or byproduct material;

(TS

“source material,” "special nuclear material,” and “by-
products material” have the meanings given them in the
Atomic Energy Act of 1954 or in any law amendatory
thereof;

1

“spent fuel” means any fuel element or fuel component, |
solid or liquid, which has been used or exposed to radia-
tion in a nuclear reactor;

"waste'’ means any waste material (1) containg byproduct
material and (2} resulting from the operation by any per-
son or organization of any nuclear facility included with-
in the definition of nuclear facility under paragraph (a)
or (b) thereof;

“nuclear facility’ means
{8) any nuclear reactor,

(b} any equipment or device designated or used for (1)
separating the isotopes of uranium or piutonium,
(2) processing or utilizing spent fuel, or (3) handling,
processing or packaging waste,

{c) any equipment or device used for the processing,
fabricating or alloying of special nuclear material if
at any time the total amount of such material in the
custody of the Insured at the premises where such
equipment or device is located consists of or contains
more than 25 grams of plutonium or uranium 233
or any combination thereof, or more than 250 grams
of uranium 235,

{d} any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is
located, al! operations conducted on such site and all

* premises used for such operations;

“nuclear reactor’ means any apparatus designed or used
to sustain nuclear fission in any seif-supporting chain
reaction or 10 contain a critical mass of fissionable ma-
terial;

with respect 1o injury to or destruction of property, the
word “‘injury®’ or “destruction” includes all forms of ra-
dioactive contamination of property.
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Producer: McDonough Caperton/cieverana

Location: Cleveland, Ohio ==/

"BLANKET EXCESS LIABILITY POLICY ?
(LAYERED FORM) 0403 30 0035

DECLARATIONS
ITEM 1. Insured's Name and Address (No,, Strest, Town, State, Zip)

Insurance is provided by the company designatsd below
- (hereinafter called the Company)

] ~ T

RPM, Inc., Etal : Safeco Insurance Company
(Per End.#1l) " g:fAmﬂia.
2628 Pearl Road ome Office: Seattle, Wash,
; . (
Medina, Ohio 44256 . SAFECO L’éﬁi“;?f.‘;'i'&?c?&‘f’.'n"y”

L S

—

ITEM 2. POLICY PERIOD: _ 5~31-81 5-31-82
Inception (Mo. Day Yt.) Expiration (Mo, Day VYr.}
) 12:01 a.m. standard time at the address of the named insured as stated nerein
ITEM 3. LIMIT OF LIABILITY: ITEM 4, UNDERLYING INSURANCE LIMIT OF LIABILITY
$ 5,000,000 ) EACH OCCURRENCE S 5,000,000 EACH OCCURRENCE
$ 5,000,000 AGGREGATE s 5,000,000 AGGREGATE
ITEMS. PREMIUM: ITEM 6, DEPOSITPREMIUM: § 5 ’ 000..
A. METHOD OF PREMIUM COMPUTATION: Flat ANNUAL MINIMUM PREMIUM: § 5 . 000.
in the event of canceliation by the namaed insured, the companvlthali receive and retain not less than $ l ’ 000 as the policy

minimum premium.

ITEM 7. SCHEDULE OF UNDERLYING INSURANCE: -

1. Gibraltar Casualty Company, Policy #GMU 300071,
Effective 5-31-81/82

Limits: $5,000,000 ea. occ./agg. excess primary & SIR

———

r This policy has been signed by the President and Secretory of the Company designated an the declarations page cnﬂ
shall not be valid unless countersigned by an authorized representative of the Company.

l_ Secretary President .

l— EASI Insurance Services (Ohio), Inc., 14701 Detroit Ave., Lakewsod, Ohio 44107, 216/221-3737

- _
COUNTERS!GNED';MJW EO s u £ (O DATE: June 3, 1981 kps

Authorized Representazive

FORM 800 6/78
BON - 02884
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LAYERED FORM BLANKET EXCESS LIABILITY POLICY

The Company designated on the Declarations page, (ijereafter calleq the Company) agrees with. the insured, named in the declarations made a
part hereof, in consideration of the payment of premium and in reliance upon the statements in the declarations and subject to the limits of

liability, exclusions, conditions and other terms.of this policy:

INSURING AGREEMENTS

1. Coverage. To indemnify the Insured for the {nsured’s ultimate net
loss in excess of the insurance afforded under the Blanket Excess
Liability or “Umbrella’” policies specified in Item 7 of the
Declarations, hereafter called underlying insurance, in full force and
effect at the inception of this palicy, provided that the insurance for
Property Damage liability under this policy shall apply (1) to
physical injury to or destruction of tangible property which occurs
ouring the policy period, including loss of use thereof any time
resulting therefrom, or {2) loss of use of tangible property which has
not been physically injured or destroyed provided such loss of use-is
caused by an occurrence during the policy period.

2. Limit of Liability. The Company shall be liabie only for the limit
of liability stated in ltem 3 of the Declarations in excess of the limit
or limits of liability of the applicable underlying insurance policy or
policies all as stated in the declarations of this policy. The limit of
liability stated in the declarations as applicable to “’each occurrence”
shall be the total limit of the Campany’s liability for all damages
sustained as the result of any one occurrence, provided, however, in
the event of reduction or exhaustion of the applicable aggregate
limit or limits of liability under said underlying policy or policies
solely for reason of losses paid thereunder on account of occurrences
during this policy period, this policy shall in the event of reduction,
apply as excess of the reduced limit of liability thereunder. Subject
to the applicable limit of liability as respects each occurrence, the
limit of fiability stated in the declarations as ‘*aggregate’” shall be the
total limit of the Company’s liability for all damages sustained
during each annual period of this policy.

3. Policy Period. This policy applies only to occurrences which take
place during the policy period.

DEFINITIONS

“Ultimate net loss” means all sums actually paid, or which the
Insured is legally obligated to pay, as damages in settlement or
satisfaction of claims or suits for which insurance is afforded by this
policy, after proper deduction of all recoveries or salvage.

CONDITIONS

1. Maintenance of Underlying Insurance, The Insured warrants, and
it is a condition of this policy, that at the inception of this policy,
insurance afforded by the underlying policies of insurance {applying
as excess over various poficies of primary insurance} with limits of
liability for said underlying insurance stated in ltem 4 of the
declarations, or renewals or replacements thereof not affording
coverages other than those at inception of this policy, shall be
maintained in full effect during the period of this policy, except for
reduction of aggregate limits solely as a result of payment of claims
arising out of occurrences during this policy period. 1f such
underlying insurance is not maintained in full effect by the Insured
or if there is any change in the scope of coverage under any
underlying insurance, the insurance afforded by this policy shall
apply in the same manner as though such underlying policies had
been so maintained and unchanged.

The insurance afforded by this policy is subject to the same
warranties, terms {inciuding the terms used to describe the
application of the limits of liability), conditions and exclusions as

(Continued on Page Two)

FORM 800 6/78

are contained in the underlying insurance on the effective date of
this policy, except, uniess otherwise specifically provided in this
palicy, any such warranties, terms, conditions or exclusions relating
to premium, the obligation to investigate abd defend, the amount
and limits of liability, and any renewal agreement

2. Notice of Occurrence, The !nsured shall immediately advise EAS!
Insurance Services of any occurrence or disaster which may result in
fiability under this policy. The Company shall not, however, be
called upon to assume charge of the settlement or defense of any
claims made, or suits brought, or proceedings instituted against the
Insured, but shall have the right and opportunity to be associated
with the Insured in the defense and trial of any such claims, suits or
proceedings relative to any occurrence which, in the opinion of the
Company, may create liability on the part of the Company under
the terms of the policy. If the Company avails itself of such right
and opportunity, the insured and the Company shall coaperate in all
respects so as to effect a final determination of the claim or claims.

3. Payment of Loss. It is a condition of this policy that the insurance
afforded under this policy shall apply only after ‘all underlying
insurance has been exhausted. Upon final determination by
settlement award or verdict of the liability of the insured, the
Company shall promptly pay the Insured as the Insured shail pay, or
be required to pay, the amounts of any losses falling within the
terms or limits of this insurance. All losses covered under this policy
shall be due and payable by the Company within 30 days after they
are respectively claimed and proof of loss filed with the Company ir
conformity with this policy. Bankruptey or insolvency of the
Insured shall not relieve the Company of any of its obligations
hereunder,

4. Payment of Expenses. Loss expenses and legal expenses, includinc
court costs and interest, if any, which may be incurred by the
Insured with the consent of the Company in the adjustment ot
defense of claims, suits or proceedings shall be borne by the
Company and the {nsured in the proportion that each party’s shart
of loss bears to the total amount of said loss. Loss expens:
hereunder shall not include salaries and expense of the Insured’
employees incurred in investigation, adjustment and litigation,

5. Appeal. In the event the Insured or any underlying insurer elect
—not to appeal a judgment in excess of the amount of the underlyin
insurance, the Company may elect to appeal at its expense and sha
be liable for the expenses incidental thereto, but in no event sha
the liability of the Company for ultimate net loss exceed the amour
set forth in the policy plus the expenses incidental to such appeal.

6. Subrogation. In the event of any payment under this policy, &
Company shall be subrogated to all the insured’s rights of recover
therefor against any person or organization and the Insured shs
execute and deliver instruments and papers and do whatever else
necessary to secure such rights. The Insured shall do nothing aft
loss to prejudice such rights.

Any amount recovered as subrogation shall be apportioned in o
inverse order of payment of lass to the extent of actual paymer
The expensas of all such recovery proceedings shall be apportione
in the ratio of respective recoveries, {f there is no recovery
proceedings conducted solely by the Company, the Company she
bear the expenses thereof,
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{Cantinued from Preceding rage)

7. PREMIUM, The deposit premium stated in the declarations is an
estimated premium only. Upon termination of this policy, or at such
other time as may be specified hersin, the earned premium shall be
computed in accordance with the method of computation stated in
the declarations, If the earned premium thus computed exceeds the
deposit premium paid, the named insured shall pay the amount in
excess thereof to the Company; if less, the Company shall retum to
the named insured the unearned portion paid. In no event shall the
earned premium be less than the minimum premium stated in the
declarations, or the short rate or pro rata adjustment of the
minimum premium described in the Cancellation condition of this
policy, if this policy is canceled as therein provided,

tn the event of change in the premium or rating of any underlying
insurance while this policy is in force, the named insured shall notify
the Company in writing as soon as practicable and, at the option of
the Company, the premium hereon may be adjusted accardingly. __

The Company shall have the right to examine the named insured’s
books and records at any time during the policy period and within
one year thereafter for the purpose of determining actual earned

premium,

8. CANCELLATION. This policy may be canceled by the named
insured by mailing to EASI Insurance Services, written notice stating
when thereafter such cancellation shall be effective. This policy may
be canceled by EAS! Insurance Services by mailing to the named
insured at the address shown in this policy written notice stating
when not less than 30 days thereafter such canceilation shall be
effective, The mailing of notice as aforesaid shall be sufficient proof
of notice and the effective date and hour of cancellation stated in
- the notice shali become the end of the policy period. Defivery of
such written novice either by the named insured or by EASI
Insurance Services shall be equivalent to mailing, If the named,
insured cancels, earned premium shail be computed in accordance
with the customary short rate table and procedure. |f EASI
fnsurance Services cancels, earned premium shall be computed pro
rata. In either event the minimum premium stated in the
declarations shall be adjusted short rate or pro rata, as the case may

be.

However, in the event of cancellation or termination of the
underlying insurance, this policy shall cease to apply at the same
time without notice 1o the insured.

Premium adjustment may be made either at the time cancellation is
effected or as soon as practicable after cancellation becomes
effective, but payment or tender of unearned premium is not a
condition of cancellation,

EXCLUSIONS
1. Tlisspaiorxives oR@oRX XX b maieoy Sl e oaitiex
K RO JxXnemex

2. This policy does not apply: Under any Coverage, to injury,
sickness, disease, death or destruction;
(a} with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual
Atomic Energy Liability Underwriters or Nuclear Insurance
Assaciation of Canada, or would be an insured under any such
policy but for its termination upon exhaustion of its limit of
liability; or
(b} resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof,

{Final Page)
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or (2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agency thereof with any
person or organization. :

Under any Liability Coverage, to injury, sickness, disease,

‘death or destruction resufting from the hazardous properties

of nuclear material, if;

{a) the nuclear material (1) is at any nuclear facility owned by,
or operated by or on behalf of, an insured or (2} has been
discharged or dispersed therefrom,

(b) the nuclear material is contained in spent fuel or waste at
any time possessed, handled, used, procassed, stored
transported or disposed of by or an behalf of an insured: or

{c} the injury, sickness, disease, death or destruction arises ou
of the furnishing by an insured of services, materiais, parts o
equipment in connection with the planning, construction
maintenance, operation or use of any nuclear facility, but i
such facility is located within the United States of America, it
territories or possessions ar Canada, this exclusion (c) apptie
only to injury to or destruction of property at such nucle:
facility.

As used in Exclusions 2 and 3:

*hazardous properties” include radioactive, toxic or explosit
properties; '
“nuclear material” means source material,  special nucle
material or byproduct material;

“source material,” “special nuclear material,’ and “byprodu
material”’ have the meanings given them in the Atomic Ener
Act of 1954 or in any law amendatory thereof; .

“spent fuel” means any fuel element or fuel component, so
or liquid, which has been used or exposed to radiation ir
nuclear reactar;

“waste’”” means any waste material {1} containing byprodt
material and (2) resulting from the operation by any person
organization of any nuclear facility included within
definition of nuclear facility under paragraph (a) or
thereof;

nuclear facility” means

(a) any nuclear reactor,

(b} any eguipment or device designed or used for
separating the isotopes of uranium or plutonium,
processing or utilizing spent fuel, or {3) handling, processin¢
packaging waste,

{c) any equipment or device used for the process
fabricating or afloying of special nuclear material if at any 1
the total amount of such material in the custody of
insured at the premises where such equipment or devic
located consists of or contains more than 25 grame
plutonium or urapium 233 or any combination thereof
more than 250 grams of uranium 235,

{d}) any structure, basin, excavation, premises or f
prepared or used for the storage or disposal of waste,
inclikles the site on which any of the foregoing is locatec
aperations conducted on such site and all premises asec
such operations;

“nuclear reactor’” means any apparatus destined or use
sustain nuclear fission in a self-supporting chain reaction
contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the

“injury” or “destruction” includes all forms of radio:
contamination of property.

BON - 02896




NAMED INSURED
Itern 1. of the Declarations, Named Insured, shall read as follows:

RPM, Inc.

Bondex International (Canada) Ltd.
Bondex International, Inc.

Mohawk Finishing Products (Canada) Ltd.
Mohawk Finishing Products, Inc.:
Mac-0-Lac Paints, Inc. ‘
Briggs Brothers Paint Manufacturing Company
F.0. Pierce Company

Republic Powdered Metals, Inc.
Floquil~Polly S Color Corporation
Gates Engineering Company, -Inc.

Proko Industries, Inc.
Richard E. Thibaut, Inc.
Alox Corpord&tion
Westgate Advertising, Inc.
RPM International, Inc.

Tropical Paint Company
RPM of New Jersey ‘

SPI Company - joint venture
Republic D & B, Inc.

The Dean & Barry Company

Dean & Barry Sales, Inc.

B & A Paint Co.

Colonial Paint Company

Medina Paint Company

Parkersburg Paint Company

Pigua Paint Company

Sandusky Paint Company

Sidney Paint Company

The Dean & Barry Wallpaper Co., D/B/A Thibaut of Ohio
Urbana Paint Company .

Ziegler's Paint Company

Marion Paint Company

Lexington Paint & Varnish Corporation (inactive)
Dutch Masters Paint & Chemical, Inc. (inactive)
Lee Forbes & Company, Inc. (inactive)

RPM Consumer Products (inactive)

H. Behlen & Brothers, Inc. (inactive)

Probond, Inc. (inactive)

Alox International Sales Corporation (disc)

——

This endorsement when attached to it forms part of the policy. PREMIUM: $
All other terms and conditions remain unchanged. % Federal Tax $
% State Tax $

POLICY NUMBER: COMPANY: % Stamping Fee $
PRODUCER: s

INSURED: TOTAL  §
END. 1 $
EFFECTIVE: S

— 7 Bv:/jQ(g,-H_ ;\‘72'/1,\,( -2
E/@g/ Date: June 3, 1981 Xps
c ‘4 Office: Cleveland

BON - 02897
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Gibraltar
Casualty
Company

A Delaware Corparation
UNDERWRITING MANAGER:

Dryden & Company, Inc,

One Main Street, Chatham, New Jomy 07928

Policy No.: __GMU 00093

Prior No.: GMU 00071

Producer; Northern Ohio E & S Agency, Inc.

P.O. Box 2195

Hudson, Ohio 44236

Code:

DECLARATIONS

Item 1, Insured’s Name and Address

RPM, Inc., etal
P.0. Box 777

Medina, Ohio 44258

ftem 2. PollcyPenod From May 31,

1982

To May 31, 1983

{12:01 A.M. Standard Time at the address of the Insured as stated herein)

Item 3. Retained Limit —$ 10,000.

itern 4. Gibraltar's Limit of Liability
A. Each Occurrence —$ 5,000,000,

B. Aggregate —$ 5,000,000.

Item 5. Premium

A. Deposit —$39,000.

——

Rate

Premium Basis  Flat Charge

{tem 6. Endorsement Number(s) Attached — {1,

6/7/82 ev
Date

GCC 5 (Ed. 11-78)

ORIGINAL

— B. Annual Minimum — $ 39,000,

#2, #3, #4, #s, #6, #7, #8, #9.

Dryden & C/)any, Wntmg Manager

__// / /\
L r s -'/- ¢ .
paand ‘T”'“',} %monzéd Signature

BON - 02898




sloranar

Casualty

SCHEDULE A UNDERLYING INSURANCE

Attachod to Policy Ne, __GMU 00093

Compony Page 1 of 2
CARRIER, POLICY, '
AND TERM TYPE OF COVERAGE APPLICABLE LIMITS
SCHEDULE OF PRIMARY POLICIES
As respects—RPM, Incorporated
Various Employers Liability Cov. B. - Employers
Policy Period (to be determined) : " Liability $100,000./
Policy # (to be determined) Accident
Cardinal Casualty Co. Products Liability $1,000,000. Combined
May 31, 1982-83 Contractual Liability Single Limit each
Policy # (to be determined) occurrence/aggregate
Aetna C & S General Liability $1,000,000. Combined
May 31, 1982-83 : Single Limit each
Policy # (to be determined) occurrence/aggregate
Aetna C & S Automobile Liability $1,000,000. Combined
May 31, 1982-83 . Single Limit each
Policy # (to be determined) - . accident A
Great Northern Insurance Co. > Foreign, General and $1,000,000. Combined __ _
May 31, 1982-83 Automobile Liability Single Limit

Policy # (to be determined) °

U.S.F. & G.
June 1, 1982-83
Policy # (to be determined)

Admiral Insurance
June 1, 1982-83

~

As respects Alox Corporation

General Liability ' $1,000,000. Bodily Injury

$1,000,000.
- $500,000. Property Damage
$500,000.
Property Damage $500,00Q. Property Damage
Explosion $500,000.

BON - 02899




- Gibraltar
Casualty

Company

CARRIER, POLICY,
AND TERM

Attached to Policy No.

Page 2 of 2

TYPE OF COVERAGE

SCHEDULE A UNDERLYING INSURANCE

GMU_ 000313

APPLICABLE LIMITS

As respects Design/Craft Fabric Corporation

Cardinal Casualty Company
July 1, 1981-82
Policy # (to be determined)

Aetna d &S
May 31, 1982-83
Policy # (to be determined)

Aetna C & S
May 31, 1982-83
Policy # (to be determined)

Argonaut Insurance Company

December 2, 1981-82
Policy # (to be determined)

Genetal Liability

As respects AGR Company

General Liability.

hY

Automobile Liability

Employer's Liability

$1,000,000. Combined Single
Limit each occurrence/

~ aggregate

$1,000,000; Combined Single
Limit each occurrence/
aggregate

$1,000,000. Combined Single
Limit each occurrence/
aggregate

$100,000.

BON - 02900




Gibrolfar ) ) . PP:::/ ;lo:f 3 GMU 00093
Casualty
Company

NAMED INSUREDS

RPM, Inc. .

Bondex International (Canada) Ltd.
Bondex International, Inc.

Mohawk Finishing Products (Canada) Ltd.
Mohawk Finish%ng Products, Inc.
Mac-0-Lac Paints, Inc.

Briggs Brothers Paint Manufacturing Co.
F.Q. Pierce Company

Republic Powdered Metals, Inc.
Floquil-Polly S Color Corporation
Gates Engineering Company, Inc.

Proko Industries, Inc.

Richard E. Thibaut, Inc.

Alox Corporation

Westgate Advertising, Inc.

RPM International, Inc.

Tropical Paint Company

RPM of New Jersey

AGR Company - a joint venture

Republic D & B, Inc. —

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged. .

Name of Insured:___BEM, Inc., etal Endorsement: #1

Producer: Northern Ohio E & S Agency, Imc. Effective Date: __o/ 31/82

Dryden & Compaity, Inc., Underwriting Manager

6/9/82 cv s TE

P -

.~ Authorized Signature

BON -
ORIGINAL 02901

--—__‘_‘_-‘_—___————~_—__——-—__——-‘~—__—_"““‘-———-_‘_

e—_



Policy No.; _GMII (00093

Gibrch.or . Page 2 of 3
Casualty
Company

The Dean & Barry Company
Dean & Barry Sales, Inc.
B A & Paint Co.
Colonial Paint Co.
Medina Paint Co.
Parkersburg Paint Co.
Piqua Paint Co.
Sandusky Paint Co.
Sidney Paint Co.
The Dean & Barry Wallpaper Co., DBA Thibaut of Ohia
Urbana Paint Co. '
Ziegler's Paint Co.
Marion Paint Co _
Lexington Paint & Varnish Corporation (inactive)
Dutch Masters Paint & Chemical, Inc. (inactive)
tee Forbes & Company, Inc. (inactive)
RPM Consumer Products (inactive)
H. Behlen & Brothers, Inc, (inactive)
Probond, Inc. (inactive)
Alox International Sales Corporation
. Design/Craft Fabric Corporation

RPOW, Inc. -
it is understood and agreed that this policy is hereby amended as indicated. All ather terms and conditions remair
unchanged. .
Name of Insured:. RPM, Tnc.  etal Endorsement: #1
Producer: Northerm Ohiag E & S Agency  Tne Effective Date: __5/31/82
’ N ..
Dryden & Cesipany, lnc., Underwriting Manager
—" 7 N

R ‘,- . N y ”.‘_,‘,4\

6/9/82 cv ‘./ '\,..;'—’::'.'/ e
e Authonized Sig”
BON - 02902

ADLIN AL

_



Gibralfor e
Casualty
Company

Mameco Europe, S.A.

RPM of Mass., Inc.
Haartz-Mason Incorporated
Cal-0-Cam, Inc.

EXCLUDED SUBSIDIARIES
RPM World Travel, Inc.
L. D. Wraem, Inc.

FOLLOW FORM SUBSIDIARIES
Mameco International, Inc.

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insured:__RPM, Tne.  etal Endorsement: __JtL

Producer:_Northern Ohia F & S Agency Tnc Effective Date: _5/31/82
Dryden & Company, Inc., Underwl’iting Manager

6/7/82 cv e s

Authorized Signature

BON - 02903

latatala IR PR e 11




Policy No.: __GMU_ 00093

Gibraltar

Casualty
Company

ERISA EXCLUSION

It is agreed that this policy dees not apply to loss arising out of
1iability imposed upon any Insured by the Employee Retirement Income
Security Act of 1974 or any amendments or additions thereto.

ot

{t is understood and agreed that this policy is hereby amended as indicated. Al other terms and conditions remain
unchanged.

Name of Insured:__RPM, Tne., etal Endorsement: 2

Produces: _Northern Ohino E & § Agency, Inc Effective Date: _5/31/82

K
P

PNty .
Dryd%@ommtytm. ' Underwriting Manager
—— N
/ AV SR e
6/7/82 cv Wf///"é 3\&::’/4"% i
: ' Authorized Signaturs

BON - 02904

L me mranay




GMU_00093

Gibraltar —
Casualty
Company

POLLUTION AND CONTAMINATION EXCLUSION

This policy shall not apply te— Personal Injury or Property Damage
arising out of the discharge, dispersal, release, or escape of smoke,
vapors, soot, fumes, acids, alkalis, oil or other petroleum substance,
toxic chemicals, liquids or gases, waste materials or other irritants,
contaminants or pollutants into or upon land, the atmosphere or any
watercourse or body of water; but this exclusion does not apply if such
discharge, dispersal, release or escape is sudden and accidental.

e 7 icA 7.9

—_—

It is understood and agreed that this policy is hereby amended as indicated. Alf other terms and conditions remain
unchanged. -

Name of Insured:_REM, Inc., etal Endorsement: 3

Producer: Northern Ohio E & § Agency, Inc. . Etfective Date: __3/31/82

Dryden & Company, l;u;.; Un&uwriting Manager

6/7/82 cv

- Authorized Signature

BON - 02905

Amtmras AY




GMU_00093

G|erh‘Q|‘ Policy No.:

Casualty
Company

CARE, CUSTODY, & CONTROL FOLLCWING FORM ENDORSEMENT

It is agreed that this insurance does not apply to liability arising out
of Property Damage to:

——

1) property occupied by or rented to the Insured;

2) property used by the Insured;

3) property in the care, custody, or control of the Insured or
property over which the Insured is for any purpose exercising
physical control;

unless such -l1iability is covered by valid and collectible under]yzng .
insurance and then only for such hazards for wh1ch coverage is afforded
by such underlying insurance. R

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured:__BPM, Inc., eral Endorsement: {4
Producer:_Northern Qhio E & S Agency, Tnc, Effective Date: _ 3 [31/82
Dryd.m&}mﬂy, !nc.’:_'U?qucr‘{iilsi,ting Manager
A
6/7/82 cv %{,’fﬂ" . / / ! \-n, ’ ///)
7 " "7.AU%H’ &d Signature
BON - 02906

acec VIFd 7.78) et tnt Ay




Gibmh'cr Policy No.: GMU 00093

Casualty
Company

EXPLOSION, COLLAPSE AND UNDERGROUND PROPERTY DAMAGE
FOLLOWING FORM

It is agreed that, except to the extent that coverage is provided in the
underlying insurance at the underlying 1imits as set forth in the
Schedule of Underlying Insurance, this policy does not apply to:

(A) Damage to or destruction of any property arising out of (1)
blasting or explosion of air or steam vessels, piping under
pressure, prime movers, machinery or power transmitting
equipment, or (2) the collapse of or structural injury to any
building or structure due (a) to grading of land, excavating,
burrowing, filling, backfilling, tunneling, pile -driving,
coffer dam or caisson work or (b) to moving, shoring, .
underpinning, raising or demolition of any building or
structgre or removal or rebuilding of any structural support
thereof,

(B) Damage to or destruction of wires, conduits, pipes, mains,
sewers, tanks, tunnels, any similar property, and any
apparatus in connection therewith, beneath the surface of the
ground or water, caused by and occurring during the use of
mechanical equipment for the purpose of grading land, paving,
excavating, drilling, burrowing, filling, back filling, or
pile driving; and property damage to any other property at any
time resulting therefrom.

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of insured: . REM, Inc., etal Endorsement: __#5
Producer:__Northern Ohio E & S Agency, Inc. Effective Date: ___ 9/ 31/82
Dryden & Company, Inc.. Underwriting Manager
— .
6/7/82 cv : R
Autharized Signature

BON - 02907

LT T ST R A 7. 2
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GMU 00093

Gibraltar e

Casualty
Company

MEDICAL MALPRACTICE
FOLLOWING FORM ENDORSEMENT

It is agreed that the coverage provided by this policy does not apply to
1iability arising out of :

(a) the rendering of or failure to render (1) medical, surgical,
dental, X-Ray or nursing service or treatment, or the
furnishing of food or beverages in connection therewith; (2)
any service or treatment conducive to health or of a
professional nature; or (3) any cosmetic or tonsorial service
or treatment;

(b) the furnishing or dispensing of drugs or medical, dental, or
surgical supplies or appliances;

unless such 1iability is covered by valid and collectible underlying
policies as set forth in Schedule A Underlying Insurance, and then only
for such hazards for which coverage is afforded by such underlying
insurance. : ~

—

It is understood and agreed that this poljcy is hereby amended as indicated. Alf other terms and conditions remain

unchanged.
Name of insured:_ REM, TInc., etal Endorsement: __#A
Prod;xcer: Northern Ohio E & S Agency, Tnc Effective Date: __5/31/82
nyd—:n/%ﬂ/p!ﬂy, !Wﬁ}?ﬁng Manager
6/7/82 v /4;-,,‘,%,4/}4’:‘\,,_ e
i ized Signature

4 ” ¥ 7 Authori

BON - 02908

GCC 3 (Ed. 7-78) QRIGINAL




GMU 00093

Gierh'Or | Policy No.:
Casualty
Company

AMENDMENT OF CANCELLATION CONDITION

Except with respect to cancellation for non-payment of premium, it is
agreed that the second sentence of pollcy Cond1t1on K Cancellation is
amended to read as follows:

This Policy may be cancelled by Gibraltar by mailing to the Insured, at

the address shown in this policy, written notice stating when, not less
than Sixty (60) days thereafter such cancellation shall be effective.

JUREY

1t is understood and agreed that this policy is hereby amended as indicated. All ather terms and conditions remain

unchanged.
Name of Insured:___RBM, _Tnc. etal Endorsement: #7
Producer:__Northern Ohio F & S Agency, Tnc Effective Date: __5/31/82
Dryden & Company, Inc:, Undarwriting Manager
6/7/82 cv ~,_':’-: e ,--=_.,’_' )

Authorized Signature

BON - 02909




Policy No.: __GMU_00093

Gibraltar
Casualty
Company

EMPLOYERS LIABILITY -~ UNDERLYING INSURANCE

It is agreed that as respect Personal Injury sustained by any employee
of the Named Insured the insurance afforded by this policy shall be
excess of a primary limit of $100,000. each Accident or Qccurrence,
whether or not such primary limit is provided by underlying insurance.

———

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions -
unchanged.

Name of insured:_REM, Tnc., etal Endorsement: _#8

Producer:__Northern Ohio E & S Agency, Inc, Effective Date: ___5/31/8&°
Dryden & C Y, lﬁ/c;m?;q’ﬁriting Man:
s 7N
6/7/82 v Lantii el e,
= o J-Author.:

BON - 02919

~AGINAL



Policy No.: __GMU_ 00093

Gibraltar
Casualty
Company

SERVICE OF PROCESS ENDORSEMENT

Service of process upon the Company in connection with a claim arising
under this policy may be made in any manner permitted by law. Where
permitted, the Company hereby appoints the Commissioner of Insurance (or
equivalent insurance regulatory official) as its attorney in fact to
accept such service of process, and forward the documents to:

John T. Andrews, Jdr.
General Counsel
Gibraltar Casualty Co.
P.0. Box 908
213 Washington Street
Newark, N.J. 07101

———

1t is understood and agreed that this policy is hereby amended as indicated. Alf other terms and conditions remain

unchanged.
Name of Insured:__RPM, Inc., etal Endorsement: 2
Producer: Northern Ohio E & S Agency, Inc. Effective Date: 9/ 31/82
-
———
Dryden & Compady, Inc., Underwriting Manager
6/7/82  cv —" ' .
Authorized Signature

BON - 02911

GCC 3 (Ed. 7-78) ARt Int Al




Policy No.: GMU 00093

Gierh'Qr Page 1 of 3

Casualty
Company

In consideration\of the premium charged, it is agreed, Schedule A, Underlying Insurance
is cancelled and replaced by the following:

CARRIER, POLICY _—
AND TERM TYPE OF COVERAGE ) APPLICABLE LIMITS

SCHEDULE OF PRIMARY POLICIES

As fespects RPM, Inco}porated

Various Employers Liability Coverage B ~ Employers
Policy Period (to be determined) Liability _
Policy No. (to be determined) ‘ $100,000, Per Accident
Cardinal Casualty Co. Products Liability $1,000,000, Cambined
May 31, 1982 - May 31, 1983 Contractual Liability Single Limit each
Policy Mo, CGL 218 : occurrence/aggregate
Aetna Casuaity & Surety General Liability $1,000,000. Combined
May 31, 1982 - May 31, 1983 ' Single Limit each
Policy No. 02AL314302CCA (fqr Texas) occurrence/aggregate
Aetna Casualty & Surety General Liability $1,000,000. Combined
May 31, 1982 - May 31, 1983 ‘ . Single Limit each
Policy No, 02GL295209CCA (A11 Others) occurrence/aggregate
Aetna Casualty & Surety Automobile Liability $1,000,000, Combined
May 31, 1982 - May 31, 1983 Single Limit each
Policy No. 02AL314302CCA (for Texas) accident

e

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: RPM, Inc,, etal Endorsement: #1040
Producer: __Northern Ohio E & S Agency, Inc. Effective Date: ___5/31/82
——— ,.—.,'-l//’
o TS
_Dryden & Company, inc., Underwriting Manager
8/16/82 cv T et s g

Authorized Signature

BON - 02912

466 3 (Ed. 7-78) CRIGINAL



Gibraltar
Casualty
Company

CARRIER, POLICY

AND TERM TYPE OF COVERAGE

Poliey No.: ___GMU 00093

Page 2 of 3

APPLICABLE LIMITS

Aetna Casualty & Surety Automahile Liability
May 31, 1982 - May 31, 1983

Palicy No. 02FJ238381CCA (A1l others)

Foreign, General and
Automobile Liability

Great Northern Insurance Co.
May 31, 1982 - May 31,. 1983
Policy No. GLP 7119-74-91

As respects Alox Corporation

General Liability &
Property Damage &
Explosion

U.S.F. & G.
June 1, 1982 - June 1, 1983
Policy No. 1CC012444905

$1,000,000. Combined
Single Limit each
accident

$1,000,000. Combined
Single Limit

Bodily Injury
$1,000,000. Each Occurre
$1,000,000. Aggregate
Property Damage
$500,000. Each Occurrenc
$500,000. Aggregate

As respects Design/Craft Fabric Corporation

Cardinal Casualty Co. General Liability
May 31, 1982 - May 31, 1983

Policy No. CGL 218

——

$1,000,000. Combined
Single Limit each
occurrence/aggregate

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged. )
RPM, Inc., etal

Name of Insured:

Northern Ohio E & S Agency, Inc.

Endorsement: #10

5/31/82

Producer: Effective Date:
T "“
Dryd ompany, inc., Underwriting Manager
— ) L ~.
1'::'(. sa st '-'1 .-'._" '._ e e ,/)
8/16/82  «cv e I A

GCC 3 (Ed. 7.78) QRIGINAL

Authorized Signature

BON - 02913



Gibraltar
Casualty
Company

CARRIER, POLICY
AND TERM

TYPE OF COVERAGE

Policy No.: GMU 00093

Page 3 of 3

APPLICABLE LIMITS

As respects AGR Company

Aetna Casualty & Surety
~ May 31, 1982 - May 31, 1983
Policy No. 02GL295208CCA

Aetna Casualty & Surety
May 31, 1982 -~ May 31, 1983
Policy No. 02FJ238382CCA

Argonaut Insurance Company

December 2, 1981 - December 2, 1982

Policy No. WC 82401004931

General Liability
Automobile Liability

Employer's Liability

——

$1,000,000. Combined
Single Limit each
occurrence/aggregate

$1,000,000. Combined
Single Limit each
occurrence/aggregate

$100,000. Each Accident

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of |nsured:

RPM, Inc., etal

Producer:

Northern Ohio F & S Agency, Inc

" Effective Date:

8/16/82 cv

GCC 3 (Ed. 7-78)

——

Endorsement: £10

5/31/82

7
e

p——— s

Dryden & _Conii;any', Inc., Underwriting Manager
P . . -

/ e

Lt 4-':’..' : -\:':_,/ 'é%/

S .
A R N et
._-_,'./,'f,_—.’/ T e o T

ORIGINAL

‘ Authorized Signature

BON - 02914



POLICY #GMU 00093
(5/31/82-5/31/83)

Gibraltar —

Casualty | 3
Company

A DELAWARE CORPORATION

UNDERWRITING MANAGER: Dryden & Company, Inc., One Main Street, Chatham, New Jersey 07¢

U_mbrello Liability Policy

A Subsidiary of Prudential Insurance Company of America
BON - 02915

GCC 4 (11.78}




GIBRALTAR CASUALTY COMPANY
POLICY PROVISIONS

Gibrattar Casualty Company, a capital stock insurance company (herein called Gibraitar), agrees with the Insured named in the Decla-
rations, in consideration of the payment of the required premium and subject to all the terms of this policy:

l. INSURING AGREEMENT ..

Gibraitar will pay on behalf of the insured the Ultimate Net
Loss, in excess of the applicable underlying or retained
limit, which the Insured shall become legally obligated to
pay as damages because of:

A. Personal Injury; B. Property Damage: or C. Advertising
Injury to which this policy applies, caused by an Occurence.

. DEFENSE, SETTLEMENT, SUPPLEMENTARY

PAYMENTS

A.

With respect to Personaf injury, Property Damage, or
Advertising Injury covered by underlying insurance,
Gibraltar shall not be called upon to assume charge of
the investigation, defense, or settlement of any claim
made or suit brought or proceedings instituted against
the Insured but shall have the right and be given the
opportunity to associate with the tnsured in defense
and control of any claim, suit, or proceeding relative to
any Occurrence which in the opinion of Gibraitar may
involve liability on the part of Gibraltar under the
terms of this policy. |f Gibraltar avails itself of such
right and opportunity, Gibraitar shall do so at its own
expense. Court costs and interests, if incurred with the
consent of Gibraltar, shall be borne by Gibraltar in the
proportion that its share of Ultimate Net Loss bears to
the total amount of Ultimate Net Loss.

With respect to Personal Injury, Property Damage, or
Advertising Injury not covered by underlying insurance
but within the coverage provided by this policy, or if
the limits of liability of underlying insurance are ex-
hausted by payment of judgment or settlements
because of Personal Injury, Property Damage, or Ad-
vertising Injury during the period of this policy,
Gibraltar shall:

1. have the right and duty to defend any suit against
the Insured seeking damages on account of such
Personal Injury, Property Damage, or Advertising
Injury even if any of the allegations of the suit are
groundless, false, or fraudulent, and may make
such investigation and settiement of any claim or
suit as it deems expedient, but Gibraltar shall not
be obligated to pay any claim or judgment or to
defend any “suit after Gibraltar’s limit of liability
has been exnhausted by payment of judgments or
settlements.

2. in addition 10 the amount of Ultimate Net Loss
payable:
al pay all expenses incurred by Gibraltar, all
costs taxed against the Insured in any suit de-
fended by Gibraltar, and the interest on the
amount of any judgment therein which ac-
crues afier entry of the judgment and before
Gibraltar nas paid or tendered or deposited in
court that part of the judgment which does
not exceed the limit of Gibraltar's liabifity
thereon;

b) pay premiums on appeal bonds required in
any suit, premium of bonds to release attach-
ments in any such suit for an amount not in
excess of the applicable limit of liability of
this policy, and the cost of bail bonds re-
quired of the insured because of acctdent or
traffic law violation arising out of the use of

-

(n

any vehicle to which this policy applies, but
Gibraitar shall have no obligation to apply for
or furnish any such bonds;

c) pay reasonable expenses incurred by the in-
sured at Gibraltar’s request in assisting
Gibraltar in the investigation or defense of
any claim or suit, including actual loss of earn-
ings.

In jurisdictions where Gibraltar may be prevented by law or
otherwise from carrying out this agreement, Gibraltar will
indemnify the Insured for such expense incurred with its
written consent in accordance with this provision.

Iti. PERSONS OR ENTITIES INSURED

A. The named Insured is the organization(s) named in the
Declarations of this policy and includes:

1. any subsidiary company including subsidiaries
thereof and any other company under their con-
trol and active management at the inception date
of this policy;

2. new organizations acquired by the named Insured
during the policy period through consolidation,
merger, purchase of the assets of, or assumption of
control and active management provided such ac-
quisition or assumption is reported within 60 days
after it is effected and provided further such ac-
quisition is endorsed on this policy;

3. if the named Insured is a partnership or a joint
venture, any partner or member thereof is in-
cluded as a named insured but only with respect
to his liability as a partner or member of such
partnership or joint venture;

4. if the named Insured is an individual, the person so
designated but only with respect to the conduct of
a business of which he is the sole proprietor and
the spouse of the named Insured with respect ta
the conduct of such a business;

B. Each of the following is an Insured under this policy to
the extent set forth below:

1. any person, organization, trustee, or estste ic
whom or 10 waich the named Insured is obligated
by virtue of a writien contraci or permit 1o
provide insurance such as is sfforded by the erms
of this palicy, but only witn raspect to operations
by or on behalf of the named Insured or to facili-
ties of or facilities used by the named insured anc
then only to the extent of the coverage requirec
by such contract and for tnz limits of liability
specified in such contract in excess of the retainec
fimit, butin no event for insurance not afforded by
this policy nor for limits of Ila'c.ility in excess ¢-
the applicable limits of lisbility of this policy;

2. at the option of the named Insured and subject 1
the terms of the coverage of this insurance, any ac
ditional Insured(s} inctudzd in the underlyin:
insurance listed in Schedule A but only to the ex
tent that insurance is provided for such additiona
Insured(s} thereunder:
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3. except with respect to the ownership, mainten-
ance, or use, including loading or unloading, of
automobiles or arcraft, any officer, employee,
director, or stockholder of the named {nsured
while acting on behalf of such named Insured, or
any person or organization while acting as real
estate manager for the named Insured;

4, any person while using, with the permission of the
named lnsured, any automobile or aircraft owned
by. loaned to, or hired for use by or on behalf of
the named insured and any person or organization
legally responsible for the use thereof, provided
the actual operation or other actual use is within
the scope of such permission, and any officer,
director, or stockholder of the named Insured with
respect to the use of an automobile or aircraft not
owned by the named lnsured but only while such
automobile or aircraft is being used in the business
of the named Insured. The insurance with respect
to any person oOr organization other than the
named lnsured does not apply under this Para-
graph 4: :

a}l to any person or organization or to any agent
or employee thereof, operating an automobile
sales agency, repair shop, service station, stor-
age garage, or public parking place;

b) with respect to any automobile or aircraft
hired by or loaned to the named [nsured, to
the owner, or a lessee of whom the named
tnsured is a sub-lessee thereof, other than the
named Insured, or to any agent or employee
of such owrier or lessee; «

¢) to any manufacturer of aircraft, aircraft en-
gines, or aviation accessories, or any aviation
sales, service, or repair organization, or airport
or hangar operator ar their respecitve
employees or agents.

LIMITS OF LIABILITY

Regardiess of the number of (1) Insureds under this policy;
:2) persons or organizations who sustain Personal Injury,
Sroperty Damage, or Advertising Injury; (3) claims made or
suits brought on account of Personal injury, Property Dam-
age, or Advertising Injury; {4) automobiles, aircraft, or
~atercraft to which this policy applies; or {S) coverages
ander which Ultimate Net Loss is insured in this policy,
Sibraltar’s liability with respect to Personal Injury, Proper-
ty Damage, Advertising Injury, or any combination thereof,
shall be only for the Ultimate Net Loss in excess of the
insured’s Retained Limit, and then for an amount not ex-
eeding the amount specified in Item 4A of the Declara-
ions arising out of any one Occurrence during the policy
seriod.

There is no limit to the number of Occurrences during the
yolicy period for which claims may be made hereunder, ex-
zept that the liability of Gibraltar

1.  because of all Personal Injury and Property Dam-
age included within the Products Hazard and all
Personal Injury and Property Damage included
within the Completed Operations Hazard, or both
combined; or

2. because of all Occupational Disease sustained by
all employees of Insureds arising out of and in the
course of their employment,

srising out of all Occurrences during each policy period
shall not exceed the aggregate fimit of liability stated in
iem 4B of the Declarations.

{2}

If the aggregate limits of liability of the underlying nsur-
ance listed in Schedule A are reduced or exhausted because
of Personal Injury, Property Damage,” or Advertising Injury
which occur during the period of this policy, Gibraltar will,
during the policy period of this policy and subject to
Gibraitar's limit of liability stated above, continue such
coverage as is afforded by such listed underlying insutance
for the remainder of the policy period of such underlying
insurance in excess of the reduced or exhausted limits.

In those cases where the underiying insurance listed in
Schedule A contains an aggregate limit of liability for all
insured damages arising out of:

1. Advertising Injury, or

2. automobile Personal injury, or automobile Property
Damage, or both combined, or

3. other Personal Injury, or other Property Damage,
or both combined, or

4. any combination of ali or part{s) of the foregoing,

Gibraltar’s liability shall likewise be limited to the amount
stated as the aggregate limit of liability in ltem 48 of the
Declarations with respect to all Ultimate Net Loss caused
by one or more occurrences during each policy period while
this policy is in force commencing from its effective date.

For the purpose of determining the limits of Gibraltar's
liability {1} all Personal Injury and Property Damage arising
out of continuous or repeated exposure to substantially the
same general conditions shall be considered as arising out of
one Occurrence, and {2) with respect to Advertising injury,
all injury arising out of any advertisement, publicity article,
broadcast or telecast, or any combination thereof, involving
the same injurious material or act, regardless of the frequen-
cy or repetition thereof or the number or kind of media
used, whether claim is made by one or more persons, shall

be deemed to arise out of one Occurrence.

V. DEFINITIONS

A. Advertising Injury means damages which arise out of:
1. unintentional libel, slander, or defamation;
2. infringement of copyright or title or siogan;

3. piracy or unfair competition or idea misappropria-
tion under an implied contract:

4, invasion of rights of privacy;

committed or alleged to have been committed in

any advertisement, publicity article, broadcast, or

telecast and arises out of the named insured’'s ad-
vertising activities.

B. Completed Operations Hazard - means Personal in-
jury and Property Damage arising out of opera-
tions or reliance upon a representation or warranty
made at any time with respect thereto, but only
if the Personal Injury or Property Damage occurs
after such operations have been completed or
abandoned and occurs away from premises owned
by or rented to the Insured. Operations include
materials, parts, or equipment furnished in connec-
tion therewith. Operations shall be deemed com-
pleted at the earliest of the following times:

1. when all operations to be performed by or on
behalf of the Insured under the contract have
been completed;

2. when all operations to be performed by or on
behalf of the Insured at the site of the opers-
tions have been completed; or
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D. Oeccurrence -

. 3. when the portion of the work out of which
the injury or damage arises has been put to
its intended use by any person Or organization
other than another contractor engaged in per-
forming operations for a principal as a part of
the same project.

Operations which may require further service or
maintenance work or correction, repair, or replace-
ment because of any defect or deficiency, but
which are otherwise complete shail be deemed
completed.

The "Completed Operations Hazard” does not in-
clude Personal Injury or Property Damage arising
out of (1) operations in connection with the
transportation of property, unless the Personal In-
jury or Property Damage arises out of a condition
in or on a vehicle created by the loading or un-

loading thereof, (2} the existence of tools, unin-

stalled equipment, or abandoned or unused
materials.

Insured’s Products - means goods or products manu-
factured, sold, handled, or distributed by the In-
sured or by others trading under his name, includ-
ing any container thereof (other than a vehicle),
but “‘Insured’s Products’” shall not include a vend-
ing machine or any property other than such a
container, rented to or located for use of others
but not soid.

means:

1. with respect to Personal Injury and Property
Damage, an accident, a happening,.an event,
or a continuous or repeated exposure to con-
ditions which results during the policy period
in Personal Injury or Property Damage neither
expected nor intended from the standpoint of
the Insured, All such exposure to substantiaily
the same general conditions shall be deemed
one Occurrence; :

2. with respect to Advertising Injury, an act or
series of acts in which the same or similar ad-
vertising material is used, regardless of the
number or kind of media used, committed
during the policy period which causes such
Advertising Injury. All damages involving the
same injurious material or act, regardless of
the frequency or repetition thereof, the num-
ber or kind of media used, or the number of
claimants shafl be deemed to arise out of one
Occurrence.

E. Occupational Disease - means bodily injury by

disease as insured by Coverage B of the standard
Workers' Compensation and Employers’ Liability
Policy.

F. Personal [njury - means:

1. bodily injury, sickness, disease, disability, shock,
fright, mental anguish, and mental injury, in-
cluding death at any time resulting therefrom;

2. false arrest, false imprisonment, wrongful en-
try, wrongful eviction, wrongful detention,
malicious prosecution and humiliation;

3. the publication or utterance of a libel or slan-
der or of other defamatory or derogatory
material, or a publication or utterance in vio-
tation of rights of privacy, except where any
of the foregoing arises out of the Insured’s
advertising activities;

{3)

G.

4. racial, religious, sex, or age discrimination (un-
less insurance thereof is prohibited by law)
not committed by or at the direction of the
Insured, but only with respect to liability
other than for fines and penalties imposed by
law: and

5. assault and battery not committed by or at
the direction of the Insured unless committed
for the purpose of preventing or eliminating
danger to persons or property.

Products Hazard - means Personal injury and Prop-
erty Damage arising out of the. named Insured's
products or refiance upon a representation or war-
ranty made at any time with respect thereto, but
only if the Personal Injury or Property Damage
occurs away from premises owned by or rented to
the named Insured and after physical possession of
such products has been relinquished to others.

Property Damage - means (1) Physical injury to or
destruction of tangible property, including the loss
of use thereof at any time resuiting therefrom, or
{2) loss of use of tangible property which has not
been physically injured or destroyed, provided such
loss of use is caused by an Occurrence during the
policy period.

Retained Limit - means:

1. with respect to Personal Injury, Property Dam-
age, or Advertising Injury covered by the
underlying insurance stated in Schedule A, an
amount equal to the applicable limit{s) of
liability stated in Schedule A plus the limit(s)
of any other insurance collectible by the in-
sured (other than insurance purchased specifi-
cally in excess of this policy), and

2. with respect to Personal Injury, Property Dam-
age, or Advertising Injury not covered by the
underlying insurance stated in Schedule A, but
within the coverage provided by this policy,
the amount stated in ltem 3 of the Declara-
tions or the amount of any other collectible
insurance {other than insurance purchased speci-
fically in excess of this policy) which is avail-
able. to the insured. in the event the amount
of said other coflectible insurance is less than
the amount stated in ltem 3 of the Declara-
tions, the Insured shall retain for the insured's
own account the difference between the amount
available from said other collectible insurance and
the amount stated in ltem 3 of the Declarations.

Ultimate Net Loss-means the sums paid or pay-
able by reason of adjudication or settlement of
losses for which the lnsured is liable after making
deductions for all recoveries, salvages, and other
insurances (other than recoveries under the under-
lying insurance policies, or policies of co-insurance,
or policies specifically in excesss hereof), whether
recoverable or not, and shall exclude {1} all loss
expenses and legal expenses (including interest on
judgments, investigation, adjustment, and legal ex-
penses, and feas including taxed court costs and
premiums on bonds), unless they are included
within the limit of liability of the underlying in-
surance listed on Schedule A; and (2} all expenses
for salaried employees and counsel on retainer and
all office expenses of the insured, Gibraltar, or
any underlying insurer.
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EXCLUSIONS
This policy does not apply:

A, to any obligation for which the lns:ured or any carrier
as his insurer may be held liable under any workers’
compensation, unemployment comgensation, or dis-
ability benefits law or under any similar law, provided,
however, that this excfusion does notapply to liability
of others assumed by the named insured under con-
tracts.

B. toProperty Damage:

1. to property owned by the lnsured; or

2. to the lnsured's Products arising out of such
products or any part of such products; or

3. to work performed by or on behalf of the
insured arising out of the work or any por-
tion thereof, or out of materials, parts, or
equipment furnished in connection therewith.

4. arising from the loss of use of tangible property
which has not been physically injured or destroyed
resulting from:

i. a3 delay in or lack of performance by or
on behalf of the named Insured of any
contract or agreement; or

ii. the failure of the named Insured’s Products
or work performed by or on behalf of the
named Insured to meet the level of per-
formance, quality, fitness, or durability
warranted or represented by the named In-
sured; but this exclusion” does not apply to
loss of use of other tangible property re-
sulting from the sudden and accidental
physical injury to or destruction of the
named insured’s Products or work per-
formed by or on behalf of the named In-
sured after such products or work have
been put to use by any person or organi-
zation other than an lInsured; or

C. to damages claimed for the withdrawal, inspection, re-
pair, replacement, or loss of use of the named Insured’s
Products or work completed by or for the named
Insured or of any property of which such products or
work form a part if such products, work, or property
are withdrawn from the market or from use because of
any known or suspected defect or deficiency therein,

D. to Advertising Injury resulting from
1. failure of performance of contract; or
2. infringement of trademark, service mark, or

trade name of goods or services sold, offered

for sale, or advertised, but this exclusion shall
not relate 1o titles or slogans; or
3. incorrect description of any article or com-
modity; or
4, mistake in advertised price.
. CONDITIONS

A. Underlying Insurance

The named Insured shall maintain the underlying
policies and renewals thereof with limits of lia-
bility as stated in Schedule A in full effect during
this poficy period, except for any reduction or
exhaustion of the aggregate limit or limits con-
tained in such policies solely by payment of
claims arising out of Occurrences which happen
during this policy period. Failure of the named
Insured 10 comply with the foregoing shall not
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invalidate this policy, but in the event of such
failure, Gibraltar shall be liable oniy to the extent
that it would have been liable had the named In-
sured complied therawith.

As this policy is excess insurance, the named In-
sured warrants that coverage under the uninsured
motorist laws and “no fault” laws will be main-
tained during the policy period. it is agreed that
the named Insured shall promptly reimburse

. Gibraltar for any amount of ultimate net loss paid

on behalf of any Insured as respects any payment
made under an uninsured motarist law, "“no fault”
law, or any similar law.

The named lInsured shall give Gibraltar written
notice as soon as practicable of (1} any change in
the named Insureds, in the scope of coverage or
in the amount of limits of insurance, under any
underlying policy, and (2) the termination of any
coverage or exhaustion of aggregate limits of any
underlying insurer’s liability.

Premium

The premium set forth in the Declarations is an
estimated premium only, unless indicated as a
fixed premium. Upon termination of this policy,
where the premium is estimated, earned premium
shall be computed in accordance with the premi-
um computation provisions of an endorsement at-
tached hereto. Where the earned premium thus
computed exceeds the estimated advance .premium
paid, the named lInsured shall pay the excess to
Gibraltar; where less, Gibraltar shall return the
named Insured the unearned portion paid by the
named Insured.

The named Insured shall maintain records of such
information as is necessary for premium computa-
tion and shall send copies of such records to
Gibraltar at the end of the policy period and at
such times during the policy period as Gibraltar
may direct.

Inspection and Audit

Gibraltar shall be permitted, but not obligated, to
inspect the named Insured’s property and opera-
tions at any time. Neither Gibraltar's right to
make inspections, nor the making thereof, nor any
report thereon, shall constitute an undertaking on
behalf of or for the benefit of the named Insured
or others to determine or warrant that such prop-
erty or operations are safe or healthful, or are in
compliance with any law, rule, or reguiation.
Gibraltar may examine and audit the named Insur-
ed’s books and records at any time during the
policy period and extensions thereof, and within
three years after the final termination of this
policy, as far as they reiate to the subject martter
of this insurance. .

iasured’'s Duties in the Event of Occurrence,
Claim, or Suit

1. in the event of an Occurrence which is rea-
sonably likely to involve this insurance, writ-
ten notice containing particulars sufficient 1o
identify the !nsured and also reasonably ob-
tainable information with respect to the time,
place, and circumstances thereof, and the
names and addresses of the injured and of
available witnesses, shall be given by or for
the insured to Gibraltar or any of its autho-
rized representatives as soon as practicable.




w

2. “1f claim is made or suit is brought against the
Insured, tne Insured shall immediately forward
to Gibraltar every demand, notice, summons,
or other process received by the lInsured or
the Insured's representative.

The lnsured shall cooperate with Gibraltar
and, upon Gibraltar's request, assist in making
settiements in the conduct of suits and in en-
forcing any right of contribution or indemnity
against any person of organization who may
be liabte to the Insured because of Personal
injury, Property Damage, or Advertising lnjury
with respect to which insurance is afforded
under this policy. The lnsured shall attend
hearings and trials and assist in securing and
giving evidence and obtaining the attendance
of witnesses. The Insured shall not, except at
the Insured’s own cost, voluntarily make any
oayment, assume any obligation, or incur any
expense,

4, The named Insured shall promptly reimburse
Gibraltar for any amount of Ultimate Net
Loss paid on behalf of any Insured within the
Retained Limit.

Appeals

If the Insured or the lnsured’s underlying insurer
elects not to appeal a judgment in excess of the
Retained Limit, Gibraltar may elect to do so at
its own expense and shall be liable for the taxable
costs, disbursements, and interest incidental there-
t0, but in no event shall the liability of Gibraltar
for Ultimate Net Loss exceed the amount specified
in the limits of liability section of the Declara-
tions. plus the taxable costs, disbursements, and
interest incidental to such appeal.

Action Against Gibraltar

No action shall lie against Gibraltar unless, as a
condition precedent thereto, there shall have been
full compliance with ail the terms of this policy,
nor until the amount of the Insured’s obligation
to pay shall have been finally determined, either
by judgment against the Insured after actual trial
or by written agreement of the !nsured, the claim-
ant, and Gibraltar. Any person or organization or
the legal representative thereof who has secured
such judgment or written agreesment shall there-
after be entitled to recover under this policy to
the extent of the insurance afforded by this
policy. No person or arganization shall have any
right under this policy to join Gibraltar as a co-
defendant in any action against the Insured to
determine the lnsured’s liability, nor shall Gibraltar
be impleaded by the Insured or his legal represen-
tative. Bankruptcy or insolvency of the insured
shall not relieve Gibraltar of any of its obligations
hereunder.

w

Other Insurance

If other valid and collectible insurance with any
other insurers aoplicable to any loss or expense
covered by this policy is available to the Insured
{other than insurance which is in excess of the
insurance afforded by this policyl, the insurance
afiorded by this policy shall be in excess of and
snall not contribute with such other insurance.
Nothing herein shall be construed to make this
nolicy subject to the rerms of other insurance. If
collectible insurance under any other policy of
Sibraltar is available to the Insured, covering a
loss also covered hereunder (other than underlying
insurance of which :~e insurance atforded by this
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policy is in excess), Gibraltar's total liability shall
in no event exceed the gregter or greatest limit of
liability applicable to such ioss under this or any
other such policy.

Subrogation

In the event of any payment under this policy,
Gibraltar shail participate with the Insured and
any underlying insurer in the exercise of all the
Insured’s rights of recovery therefor against any
person or organization. The Insured shall do noth-
ing after loss to prejudice such rights and shall
execute and deliver instruments and papers and do *
whatever else is necessary to secure such rights,
The apportionment of any amounts which may be
recovered shall be made as follows:

Any interest, including the Insured’s that shall
have paid an amount in excess of any pay-
ment hereunder shall first be reimbursed to
the extent of its actual payment. Gibraltar
shall be reimbursed next out of any balance
then remaining to the extent of its actual
payments hereunder. If any balance then re-
mains unpaid, it shall be applied to reimburse
the insured or any underlying insurer, as their
interests may appear.

The expense of any subrogation proceeding
brought to enforce such rights shall be appor-
tioned among Gibraltar, the underlying insurers,
the lnsured, and any other interest, in accordance
with the ratio of their respective recoveries as
finally settled. If there is no recovery in proceed-
ings conducted solely by Gibraltar, it shall bear
the expenses thereof.

Changes

Notice to or knowledge possessed by any person
shall not effect a waiver or change in part of this
policy, or stop Gibraltar from asserting any rights
under the terms of this policy; nor shall the terms
of this policy be waived or changed, except by
endorsement issued to form a part hereof, signed
by an authorized representative of Gibraltar.

Assignment

Assignment of interest under this policy shall not
bind Gibraitar until its consent is endorsed hereon;
if however, the named Insured shall die or be ad-
judged bankrupt or insolvent, such insurance as is
afforded by this policy shall apply:

1. to the named Insured’s fegal representative, as
the named lnsured, but only while acting
within the scope of his duties as such, and

2. with respect to the property of the named
Insured, to the person having proper tempo-
rary custody thereof, as lnsured, but only
until the appointment and qualification of the
legal representative.

Cancellation

This policy may be cancelied by the named In-
sured by mailing to Gibrattar written notice stating
when thereafter such cancellation shall be effective.
This policy may be cancelled by Gibraltar by
mailing to the named Insured at the address
shown in this policy written notice stating when,
not less than thirty (30} days or as soon there-
after as permitted by law, such cancellation shall
be effective. The mailing of notice as aforesaid
shall be sufficient proof of notice and the effec-
tive date of such cancellation stated in the notice
shall become the end of the policy period. [f can-




cellation is at the request of the named Insured,‘earned
premium shail be computed in accordance with the
customary short rate procedure. If Gibraltar cancel§,
earned premium shall be computed pro rata. If this
policy insures more than one named insured, cancella-
tion may be effected by the first of such named
Insureds for the account of all the named insureds;
notice of cancellation by Gibraltar to such first named
insured shall be deemed notice to alt Insureds and pay-
ment of any unearned premium to such first named
Insured shall be to the account of all interests herein.

Premium adjustment may be made either at the
time cancellation is effected or as soon as practi-

Secretary

(6

cable after cancellation becomes effective, but pay-
ment or tender of unearned premium is not a
condition of cancellation.

Representations

By acceptance of this policy, the named lInsured
agrees that the statements in the application and
in the Declarations and in any subsequent notice
relating” 1o underlying insurance are the named in-
sured’s agreements and representations, that this
policy is issued and continued in refiance upon
the truth of such representations, and that this
policy embodies ali agreements axisting between
the named Insured and Gibraltar or any of s
representatives relating to this insurance.

Witness Whereof, Gibraltdr has caused this policy to be signed by its authorized officers, but this policy shatl not be valid unless coun-
rsigned on the Declarations page -of this policy by a duly autharized representative of Gibraltar.

President
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NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM)

1t is agreed that the policy does not apply:

Under any Liability Coverage, 1o injury, sickness, disease,

death or destruction

{a) with respect to which an Insured under the policy is
also an Insured under a nuclear energy liability policy
issued by Nuclear Energy Liability Insurance Associ-
ation, Mutual Atomic Energy Liability Underwriters
or Nuclear Insurance Association of Canada, or would
be an lnsured under any such policy but for its
termination upon exhaustion of its limit of liability;
or

{b) resulting from the hazardous properties of nuclear
material and with respect to which (1) any person or
organization is required to maintain financial protec-
tion pursuant to the Atomic Energy Act of 1954, or
any law amendatory thereof, or (2] the InsuredTs,
or had this policy not been issued would be, entitled
to indemnity fromr the United States of America, or
any agency thereof, under any agreement entered into
by the United States of America, or any agency
thereof, with any person or organization.

Under any Medical Payments Coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgicai relief, to expenses incurred with re-
spect to badily injury, sickness, disease or death resuiting
from the hazardous properties of nuclear material and
arising out of the operation of a nuclear facility by any
person or grganization,

Under any Liability Coverage, to injury, sickness, dis-

ease, death or destruction resulting from the hazardous

properties of nuclear material if

{a) the nuclear material (1} is _at any nuclear facility
owned by, or operated by or on behalf of, an Insured
or (2) has been discharged or dispersed therefrom;

{b} the nuclear material is contained in spent fuel or
waste or at any time possessed, handled, used, pro-
cessed, stored, transported or disposed of by or on
behalf of an insured; or

{¢) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use
of any nuclear facility, but if such facility is located
within the United States of America, its territories
or possessions or Canada this exclusion {c] applies
only to injury to or destruction of property at such
nuclear facifity.

(7

1V. As used in this endorsement:

"Hazardous properties” include radioactive, toxic or ex-
plasive properties;

"nuclear material’’ means source material, special nuciaar
material or byproduct material;

- “'source material,” ‘‘special nuclear material,” and “by-

products material’ have the meanings given them in the
Atomic Energy Act of 1954 or in any taw amendatcry
thereof;

“spent fuel”” means any fuel element or fuel component.
solid or liquid, which has been used or exposed to ragia-
tion in a nuclear reactor;

“waste’’ means any waste material (1) containg byproduc:
material and (2] resulting from the operation by any per-
son or organization of any nuclear facility included with-
in the definition of nuclear facility under paragraph (a-
or (b} thereof;

“nuclear facility” means
(8) any nuclear reactor,

{b) any equipment or device designated or used for (1}
separating the isotopes of uranium or plutonium,
(2) processing or utilizing spent fuel, or (3) handling,
processing or packaging waste,

(cl any equipment or device used for the processing,
fabricating or alloying of special nuclear material 1f
at any time the total amount of such material in the
custody of the insured at the premises where such
equipment or device is focated consists of or contains
more than 25 grams of plutonium or uranium 233
or any combination thereof, or mare than 250 grams
of uranium 235,

(d} any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste.

and includes the site on which any of the foregoing is
located, all operations conducted on such site and ali
premises used for such operations;

“nuclear reactor’’ means any apparatus designed or used
to sustain nuclear fission in any self-supporting chain
reaction or to contain a critical mass of fissionable ma-
terial;

with respect to injury to or destruction of property, the
word “injury” or “destruction” includes all forms of ra-
dioactive contamination of property.
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Gibraltar
. Casualty
Company

A Delaware Corporation
UNDERWRITING MANAGER:

Oryden & Company, Inc.,
One Main Street, Chatham, New Jersey 07928

Policy No.: GMI1 00120

Prior No.:

Producer: _Northern Qhio £ & S Agency, Inc

GMU 00093

5800 Manroe Street

Building A

Sylvania, OH 43560

Code:
DECLARATIONS
{tem 1. lnsured’s Name and Address -
RPM Inc- etal
P.0. Box 777
Medina, OH 44258
To

item 2. Policy Period - From  May 31, 1983

(12:01 A.M. Standard Time at the address of the Insured as stated herein)

item 3. Retained Limit — 3 10,000.

ltem 4. Gibraltar's Limit of Liability
A. Each Occurrence —$ 10,000,000.
B. Aggregate -% 10,000,000.

.

ltem 5. Premium

A. Deposit - $ 41,000.

Rate -~--

Premium 8ass Flat Char‘ge

PEEY

May 31, 1984

8. Annual Minimum - $ 41,000.

item 6. Endorsement Nurmaeris) Azachec — #1, #2, #3, #4, #5, #6, #7, #8, #9, #10

July 18, 1983 cc

sate

3CT 5 ¢€d. 11:78)

D‘Whn

A
| V2™

erwriting Manager

Tarze -

DRIGINAL

77

ALINGMIZRT =.3r 2.

BON - 02923




. Gibralfar
COSUO“'Y SCHEOULE A UNDERLYING INSURANCE

Attached to Policy No. gMu 00120

Compony ~ . Page 1 of 2

CARRIER, POLICY ‘ )
AND TERM TYPE OF COVERAGE APPLICABLE LIMITS

Schedule of Primary Policies
As_respect§ RPM Incorporated

Argonaut Employer's Liability Coverage B-Employer's

Policy No. (to be determined) Liability ’

Policy Period (to be determined) $100,000. Per Accident
Aetna Casualty & Surety General Liability $1,000,000.

Policy No. (to be determined) ‘ Combined Single Limit

May 31, 1983-May 31, 1984

Cardinal Casualty Co. Products Liability $1,000,000.
Policy No. (to be determined) " Combined Single Limit
May 31, 1983-May 31, 1984

Aetna Casualty & Surety Automobite Liability $1,000,000. .
Policy No. (to be determined) . - Combined Single Limit
May 31, 1983-May 31, 1984 ’

Great Northern Insurance Co. Foreign General $1,000,000.
Policy No. (to be determined) Liability and _ Combined Single Limit
May 31, 1983-May 31, 1984 Automobile Liability .

'As.respects Alex Corporation

. Comprehensive General " Bodily Injury

U.S.F. & G. :
Policy No. (to be determined) Liability — $1,000,000. Each Occurrenc
June 1, 1983-June 1; 1984 $1,000,000. Aggregate
Property Damage
$500,000. Each Occurrence
$500,000. Aggregate
7;18-83 ce

BON - 02924




Gibralfa
Casualty
Company

CARRIER, POLICY
AND TERH

SCHEDULE A UNDERLYING INSURANCE

Attached to Policy No. @My 00120

TYPE OF COVERAGE

Page 2 of 2

Aetna Casualty & Surety
Policy No. (to be determined)
May 31, 1983-May 31, 1984

Aetna Casualty & Surety
Policy No. (to be determined)
May 31, 1983-May 31, 1984

Aetna Casualty & Surety
Policy No. (to be determined)
May 31, 1983-May 31, 1984

Aetna Casualty & Surety
Policy No. (to be determined)
May 31, 1983-May 31, 1984

Argonaut Ins.

Policy No. (to be determined)
December 2, 1982-December 2, 1983

7-18-83 cc

General Liability
(Canadian)

Automohile Liability
(Canadian) '

As respects AGR Company

Comprehensive
General Liability

Automobile
Liability

Employer's

Liability -

—

APPLICABLE LIHITS

$1,000,000. )
Combined Single
Liabitlity

$1,000,000.
Combined Single
Liability

Bodi]y Injury
$1,000,000. Each Occurre
$1,000,000. Aggregate

Property Damage
$1,000,000. Each Occurre
$1,000,000. Aggregate

$1,000,000.
Combined Single Limit

Coverage B-Employer's
Liability
$100,000. Per Accident

BON - 02925




GCC 3 (Ed. 7-78}

Gierh’Qr Policy No.: ___GMU 00120

o Page 1 of 2
Casualty
Company

RPM, INC.

AGR Company, a Joint Venture
Alox Corporation

B & A Paint Company —

Bondex International, Inc.

Bondex International, (Canada), Ltd.
Cal-0-Cam, Inc.

Colonial Paint Company

Dean & Barry Company

Dean & Barry Sales, Inc.
Design/Craft Fabric Corporation
Floquil-Polly S Color Corporation
F. 0. Pierce Company

Gates Engineering Company, Inc. .
Haartz-Mason, Inc.

H. Behlen & Brothers, Inc.

Marion Paint Company

Medina Paint Company

Mohawk Finishing Products, Inc.
Mohawk Finishing Product (Canada), Ltd.
Parkersburg Paint Company

Piqua Paint Company

Probond, Inc.

Proko Industries, Inc.

Republic D & B, Inc.

Republic Powdered Metals, Inc.
RPM Consumer Products

RPM International, Inc.

NAMED INSUREDS

.

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

Name of Insured:__RPM Inc. etal Endorsement: _ L
Producer:___Narthern Ohig £ & S Agency, Inc. Effective Date: __9~-31-83
7-18-83 cc
Dryden & Company, Inc. .~
Underwriting M;nagm -
../’_’/ .
,ifiiih;i;ﬁ
Authorized Signature
BON - 02928
ORIGINAL




Policy No.: __GMU_00120

ah‘or . Page 2 of 2

Jalty
" pany

RPM of Massachusetts

RPM of New Jersey

RPOW, Inc. Sandusky Paint Company

Sidney Paint Company

Richard E. Thibaut, Inc. -
Tropical Industrial Coatings, Inc.

Tropical Paint Company

Urbana Paint Company

Westgate Advertising, Inc.

Ziegler's Paint Company

INACTIVE SUBSIDIARIES OR DISC CORPORATIONS

Lexington Pajnt and Varnish Corporation
Dutch Masters Paint and Chemical, Inc..
Lee Forbes & Company, Inc. .

Alox International Sales Corporation
Mac-0-Lac Paints, Inc.

Briggs Brothers Paint Mfg. Co.

EXCLUDED SUBSIDIARIES

Medina County Travel Service

—

2rs1o0d and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
ad.

Insured:_RPM Inc. etal Endorsement; __#1
c:__Northern Ohio E & S Agency, Inc. Effective Date: __9~31-83
7-18-83 cc

Dryden & Coppa

Underwriti anager,

. /’j\,?%(ﬁ"‘f//‘/

Authorized Signature

ORIGINAL BON - 02927




GCC 3 (Eg. 7-78}

Gibrah' Qr Policy No.:

GMU_00120

Casualty
Company

ERISA EXCLUSION

It is agreed that this policy does not apply to loss arising out of
1iability imposed upon any Insured by the Employee Retirement Income
Security Act of 1974 or any amendments or additions thereto.

—

It is understood and agreed that this policy is hereby amended as indicatea. All other terms and conditions remain
unchanged.

Name of lnsured: RPM Inc. etal Endorsement: #2
Producer: _Northern Ohio E & S Agency, Inc. Effective Date: __9-31-83
7-18-83 cc

Dryden & Cgmpa I

Underwr an

J
V= Authorized Signature

BON - 02923
ORIGINAL




GCC 3 (Ed. 7-78)

Gibraltar
Casualty
Company

Palicy No.: GMU_00120

AMENDMENT OF CANCELLATION CONDITION

Except with respect to cancellation for non-payment of premium, it is
agreed that the second sentence of policy Condition 11  Cancellation is

amended to read as follows:

This Policy may be cancelled by Gibraltar by mailing to the Insured, at
the address shown in this policy, written notice stating when, not Tess
than Sixty (60) days thereafter such cancellation shall be effective.

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

#3

Endorsement:

Name of Insured:__RPM_Inc. etal

Producer: Northern Ohio E & S Agency, Inc.

5-31-83

gffective Date:

7-18-83 cc

Bryden-&- Company, Inc.

Underwrit] anager

oy L T

FLATIAPRET J 45 St D u e
‘ 7L Aattiorrzed Signature

BON - 02929
CRIGINAL




GMU 00120

Gibraltar A
Casualty
Company

POLLUTION AND CONTAMINATION EXCLUSION

This policy shall not apply to Persomal Injury or Property Damage
arising out of the discharge, dispersal, release, or escape of smoke,
vapors, soot, fumes, acids, alkalis, oil or other petroleum substance,
toxic chemicals, liquids or gases, waste materials or other irritants,
contaminants or pollutants into or upon land, the atmosphere or any
watercourse or body of water; but this exclusion does not apply if such
discharge, dispersal, release or escape is sudden and accidental.

—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of tnsured: RPM Inc. etal Endorsement: #4
Producer: Northern Ohio E & S Agency, Inc. Effective Date: 5-31-83

7-18-83 cc

Dryden

-é ?om?any, IQ,,

V24

”
Authorized Signature

T ORIGINAL BON - 02930




Gibraltar

Policy No.: GMU 00120

Casualty -
Company

GCC 3 (Ed. 7-78)

EMPLOYERS LIABILITY - UNDERLYING INSURANCE

It is agreed that as respect-Personal Injury sustained by any emplioyee
of the Named Insured the insurance afforded by this policy shall be
excess of a primary limit of $100,000. each Accident or Occurrence,
whether or not such primary 1imit is provided by underlying insurance.

—-

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain
unchanged.

#9

Name of Insured:_Narthern Ohio F & S Agency, Inc. Endorsement:

Effective Date; __5-31-83

Producer:__RPM Inc. etal
7-18-83 cc

Dryden & Company, Inc.

= 7
’ /TN

.é’/.-/.,,,«,:.,n,; R R

T 2T s T Kbthofrzed Signature

-

/

ORIGINAL BON - 02931




GCC 3 (ed. 7-78)

Gibraltar
Casualty
Company

Policy No.: __GMU 00120

CARE, CUSTODY, & CONTROL FOLLOWING FORM ENDORSEMENT

It is agreed that this insurance does not apply to liability arising out

of Property Damage to:

—

1) property occupied by or rented to the Insured;

2) property used by the Insured;

3) property in the care, custody, or control of the Insured or
property over which the Insured is for any purpose exercising

physical control;

unless such 1iability is covered by valid and collectible underlying
insurance and then only for such hazards for which coverage is afforded

by such underlying insurance.

It is understood and agreed that this policy is hereby amended as indicatea. All other terms and conditions remain

unchanged.

Name of Insured:_RPM Inc. etal

Endorsement: #6

Producer:

Northern Qhig E & S Agency, Inc.

5-31-83

Effective Date:

7-18-83 cc

Dryden & Company, Inc
Underwriti anag

rized Signature

BON - 02032

ORIGINAL




GCC 3 (Ed. 7-78)

Glbroh.cr Policy No. __GMU 00120
Casualty -
Company

EXPLOSION, COLLAPSE AND UNDERGROUND PROPERTY DAMAGE
FOLLOWING FORM

It is agreed that, except to the extent that coverage is provided in the
underlying insurance at the underlying limits as set forth in the
Schedule of Underlying Insurance, this policy does not apply to:

(A) Damage to or destruction of any property arising out of (1)
blasting or explosion of air or steam vessels, piping under
pressure, prime movers, machinery or power transmitting
equipment, or (2) the collapse of or structural injury to any
building or structure due (a) to grading of land, excavating,
burrowing, filling, backfilling, tunneling, pile driving, -
coffer dam or caisson work or (b) to moving, shoring,
underpinning, raising or demolition of any building or
structgre or removal or rebuilding of any structural support
thereof.

(B) Damage to or destruction of wires, conduits, pipes, mains,
sewers, tanks, tunnels, any similar property, and any
apparatus in connection therewith, beneath the surface of the
ground or water, caused by and occurring during the use of
mechanical equipment for the purpose of grading land, paving,
excavating, drilling, burrowing, filling, back filling, or
pile driving; and property damage to any other property at any
time resulting therefrom.

——

it is understaod and agreed that this policy is herany amenced as indicated. All other terms and conditions remain
unchanged,

Name of Insured: RPM_Inc. etal Endorsement: #7
Producer: _ Northern Ohio E & S Agency, Inc. - Effective Date: D~ 31-83
7-18-83 cc

Dryden & Company, Inc. -

U"Mwm
z ./

: RN

s
'ﬁ’-f/.//l’-;y'» :

Y e .
- — A e TSofted Signature

BON - 02933
ORIGINAL




. Policy No.: GMU 00120
Gibraltar

Casualty
Company

MEDICAL MALPRACTICE
FOLLOWING.EORM ENDORSEMENT

It is agreed that the coverage provided by this policy does not apply to
1iability arising out of :

(a) the rendering of or failure to render (1) medical, surgical,

(b)

dental, X-Ray or nursing service or treatment, or the
furnishing of food or beverages in connection therewith; (2)
any service or treatment conducive to health or of a
professional nature; or (3) any cosmetic or tonsorial service
or treatment;

the furnishing or dispensing of drugs or medical, dental, or
surgical supplies or appliances;

unless such Tjability is covered by valid and collectible hnderlying
policies as set forth in Schedule A Underlying Insurance, and then only
for such hazards for which coverage is afforded by such underlying

insurance,

———

It is understood and agreed that this policy is hereoy amended as indicated. All ather terms and conditions remain

unchanged.

Name of Insured:___RPM Inc. etal Endorsement: _ #8

Producer: ___Northern Qhio E & S Agency, Inc. Effective Date: _5~31-83
7-18-83 cc

rized Signature

ORIGINAL BON - 02934



Policy No.: _GMl] 00120

Gibraltar
Casualty
Company

SERVICE OF PROCESS ENDORSEMENT

Service of process upon the Company in connection with a claim arising
under this policy may be made in any manner permitted by law. Where
permitted, the Company hereby appoints the Commissioner of Insurance (or
equivalent insurance regulatory official) as its attorney in fact to
accept such service of process, and forward the documents to:

John T. Andrews, Jr.
General Counsel
Gibraltar Casualty Co.
P.0. Box 908
213 Washington Street
Newark, N.J. 07101

———

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured:_RPM Inc. etal , Endorsement: 19
Producer: __ Narthern Qhio F & S Agency, Inc. Effective Date: __5-31-83
7-18-83 cc ' -
A

T2 g P
“ = Authonzed Signature

BON - 02935
GCC 3 (Ed. 7-78) CRIGINAL




GCC 3 led. 7-78)

Poliey No.: __ GMU 00120

Gibraltar
Casualty
Company

In consideration of an additional premium of $20,664 due on May 31, 1984,
it is agreed that Item 2. PoliCy Period is amended to read:
FROM: MAY 31, 1983 ' TO0: December 1, 1984

It is also agreed that Gibraltar's aggregate limit of liability shall
apply as follows:

For the period May 31, 1983 to December 1, 1983 $10,000,000.
For the period December 1, 1983 to December 1, 1984 $10,000,000. °

e

it is understoad and agreed that this policy is hereby amended as indicated. All ather terms and conditions remain
unchanged.

Name of Insured:_RPM Inc, etal Endorsement: _#11

Producer: Northern Qhin E & S Agency, Inc Effective Date: 12/1/83

2/24/84 kk ' Dryden & Company, Inc.’
Um_ia;writing Manager

Authorized Signature

CRIGINAL BON - 02936




GMU 00120

Gibl‘oh'or | ' Palicy No.:
Casualty
Compony

DUPLICATE

In consideration of the premium at which the policy is issued, it is
agreed that Endorsement No. 1 is amended by the addition of Mameco
Europe, S.A. & Mameco Internatjonal Inc. as Named Insureds and
Talsol Corporation and Product Finishes, Inc. as an Excluded

Subsidiary.

It is also agreed that endorsement No. 10 is deleted.

[

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured:___RPM Inc, etal Endorsement: _#12
Producer: Northern Qhig E & S Agency, Inc. Effective Date: 12/1/83
2/28/84 kk .

Dryden & Company, -Inc.

Underwriting Manager
Authorized Signature
BON - 02937

CRIGINAL

oeec 2AEA 7,7




Gibraltar
Casualty
Company

DUPLICATE

Policy No.:

GMU 00120

Page 1 of 2

In consideration of the Premium at which the Policy is written, it is
agreed that Schedule A Underlying Insurance is deleted and replaced by

the following:
CARRIER, POLICY

AND TERM TYPE QF COVERAGE APPLICABLE LIMITS
Schedule of Primary Policies
As respects RPM Incorporated
Argonaut Employer's Liability Coverage B-Employer's

Policy No. {to be determined)
May 31, 1983-May 31, 1984

U.S.F. & G. .
Policy No. ICC 0344479181
December 1, 1983-December 1, 1984

Comprehensive
General Liability

U.S.F. & G.
Policy No. BAP041533371 ]
December 1, 1983-December 1, 1984

Automobile Liability

Foreign General
Liability and
Automobile Liability

Great Northern Insurance Co.
Policy No. (to be determined)
May 31, 1983-May 31, 1984

“As respects AGR Company
Comprehensive
General Liabili}g

Aetna Casualty & Surety
Policy No. (to be determined)
May 31, 1983-May 31, 1984

Liability
$100,000. Per Accident

$1,000,000.
Combined Single Limit

~ $1,000,000.

Combined Single Limit

$1,000,000.
Combined Single Limit

Bodily Injury
$1,000,000. Each Occurrence
$1,000,000. Aggregate

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Namé of Insured: RPM Inc, etal Endorsement: #13
Producer: Northern Ohio E & S Agency, Inc. Effective Date: _12/1/83
2/24/84 kk
Dryden & Company, Inc.
Underwriting Manager
Authorized Signature
CTRIGIMNAL BON - 02938




Gibraltar
Casualty
Company

Policy No.. __GMU 00120

Page 2 of 2

DUPLICATE

CARRIER, POLICY

AND TERM TYPE OF COVERAGE APPLICABLE LIMITS
Aetna Casualty & Surety Automobile $1,000,000.
Policy No. (to be determined) Liability Combined Single Limit
May 31, 1983-May 31, 1984
Argonaut Ins. Employer's Coverage B-Employer's
Policy No.(to be determined) ‘ Liabitity Liability

December 2, 1982-December 2, 1983

s

$100,000. Per Accident

(t is understoad and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of lnsured:__RPM Inc, etal

Producer: Northern Ohio E & S Agency, Inc.

2/24/84 kk

Endorsement: #13

Effective Date: 12/1/83

Dryden & Company, Inc. -

Underwriting Manager

- -- ORIGINAL

Authorized Signature

BON - 02939




Gibrohor Policy'No.: GMIL 00120
Casualty
Company

In consideration of the premium charged, it is agreed, the following

is added to this policy:

Notice of Bccurrence

In consideration of the premium charged, it is hereby understood and
agreed that knowledge of an accident by the agent, servant, or

employee of the insured or failure to.report such accident by the

agent, servant, or employee of the insured at the time of the

occurrence shall not be deemed in violation of the general

“Notice to the Company" condition of the policy unless an executive
officer of the insured's corporation, partnership, or sole proprietorship
shall have received such notice from the agent, servant, or employee.

Unintentional Errors & Omissions

Failure of the insured to disclose all hazards existing as of the
inception date of the policy shall not prejudice the insured with
respect to the coverage afforded by this policy provided such
failure or omission is not intentional. .

As Broad As Primary Endorsement

In consideration of the premium charged, it is agreed that notwithstanding
anything contaiped herein to the contrary where underlying insurance

is written under terms and conditions including description of Insured
providing greater coverage to the Insured than this policy, then this
insurance shall follow the broader provision of the underlying insurance.

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: RPM Inc. etal Endorsament. £#14
Producer: Northern Ohio E & S Agency, Inc. Etfective Date: >/ 31/ 83
2/17/84 kk

Dryden & Company,-;né.
Und_amriﬂng Manager _

.« -

Authorized Signature

BON - 02940

CRIGINAL
GCC 3 (Ed. 7-78)




Policy No.: _GMU Q0120

Gibraltar
Casualty
Company

In consideration of the premium charged, it is agreed, Endorsement
#12 is amended, in part, as follows:

Talsol Corporation and-Product Finishes, Inc. is an
Excluded Subsidiary.

———

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured: RPM InC. eta] Endorsemen(:' #15
Producer: Northern Ohio E & S Agenc_y, InC- Effective Date: 11/1/83
2/17/84 kk ' -

Oryden & Compamy- -Enc.

Underwriting Manager

- = Authorized Signature
BON - 02941

ORIGINAL

~ec T2 ICa T 700



.

GCC 3 (Ed. 7.78)

Gibraltar

Casualty
Company

Policy No.: GMU 00 120

In consideration of the premium charged, it is agreed Endorsement
#13 is amended, in part, as follows:

Ca?rier, Policy
and Term

~~ Type of Coverage

Applicable Limits

As respects AGR Company
DELETE:

Aetna Casualty & Surety
Policy No.(to be determined)
May 31, 1983 - May 31, 1984

Aetna Casualty & Surety
Policy No.{to be determined)
May 31, 1983 - May 31, 1984

Comprehensive
General
Liability

Automobile
Liability

P

Bodily Injury )
$1,000,000. each occurrence
$1,000,000. aggregate
Property Damage

$1,000,000. each occurrence
$1,000,000. Aggregate

$1,000,000. Combined
Single Limit

it is understood and agreed that this policy is hereby amended as indicated. Aif other terms and conditions remain

unchanged.

Name of Insured:__RPM Inc. etal

Producer: Northern Ohjo E & S Agency, Inc.
2/17/84 kk

#16

Endorsement:

Effective Date: __12/1/83

Dryden & Company, Inc.

Underwriting Manager

-
-

,

CRIGINAL

Authorized Signature

BON - 02942



GMU 00120

Gibraltar o
Casualty
Company

In consideration of the premium charged, it is agreed, Endorsement
#12 is amended, in part, to include:

Testor Corporation and Newtest Corporation

pa—

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured:__RPM_Inc. etal Endorsement: _ #17
Producer: Northern Qhio E & S Agency, Inc. Effective Date:__1/1/84
2/17/84 kk
Oryden & Company, Inc.
Underwriting Manager
Authorized Signatu
BON - 02943

ORIGINAL
GCC 3 (Ed. 7-78)



GMU 00120

Gierh'Qr | Policy No.:

Casualty
Company

In consideration of the premium charged, it is agreed Endorsement #1,
Named Insured, is amended to include:

FOPECO, INC. -

e

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insured:___RPM Inc-etal : Endorsement: 718

Producer: Northern Ohio E & S Agency, Inc. Effective Date: _ 3/ 7/84
3/22/84 kk

Dryden & Company, Inc.
Underwriting Manager

Authorized Signature

BON - 02944

ORIGINAL
GCC 3 (Ed. 7-78)



Gibraltar
- Casualty
Company

Policy No.: _GMU 00120

In consideration of an additional premium of $476., it is
agreed, Endorsement No. 1, Named Insureds, is amended to

include:

Talsol Corporation

.

it is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.

Name of Insuri

eq: REM Inc., etal

Producer: Northern Ohio E & S Agency, Inc.

10-31-84 cc

GCC 3 (Ed. 7.78)

Endorsement: #21
Effective Date:_ I~ L~84
Dryden & Company, Inc.

Underwriting Manager

'// > & 4/4-/%~/<

7 /7 Authorized Signature

BON - 02945
CORIGINAL



o574 )
Gibralfar
Casualty
Company

A DELAWARE CORPORATION

UNDERW‘R!TING MANAGER: Dryden & Company, Inc., One Main Street, Chatham, New Jersey 0792

Umbrella Liability Policy

A Subsidiary of Prudential Insurance Company of America

BON - 02946

GCC 4 (11-78)




) GIBRALTAR CASUALTY COMPANY
. POLICY PROVISIONS

Gibraltar Casualty Company, a capital stack insurance company (herein called Gibraltar), agrees with the Insured named in the Decls

I. INSURING AGREEMENT

.

Gibraltar will pay on behalf of the Insured the Ultimate Net
Loss, in excess of the applicable underlying or retained
limit, which the Insured shall become legally obligated to
pay as damages because of:

A, Personal Injury; B. Property Damage; or C. Advertising
Injury to which this policy apelies, caused by an Occurence,

DEFENSE, SETTLEMENT, SUPPLEMENTARY
PAYMENTS

A. With respect to Personal Injury, Property Damage, or
Advertising {njury covered by underlying insurance,

Gibraltar shall not be called upon to assume charge of

the investigation, defense, or settlement of any claim
made or suit brought or proceedings instituted against
the Insured but shall have the right and be given the
opportunity to associate with the Insured in defense
and control of any claim, suit, or proceeding relative to
any Qccurrence which in the opinion of Gibraitar may
involve liability on the part of Gibraltar under the
terms of this policy. {f Gibraltar avails itself of such
right and opportunity, Gibraltar shall do so at its own
expense. Court costs and interests, if incurred with the
consent of Gibraltar, shall be borne by Gibraltar in the
proportion that its share of Ultimate Net Loss bears to
the total amount of Ultimate Net Loss.

B. With respect to Personal Injury, Property Damage, or
Advertising Injury not covered by underlying insurance
but within the coverage provided by this policy, or if
the limits of liability of underlying insurance are ex-
hausted by payment of judgment or settlements
because of Personal injury, Property Damage, or Ad-
vertising Injury during the period of this policy,
Gibraitar shall:

1. have the right and duty to defend any suit against
the insured seeking damages on account of such
Personal Injury, Property Damage, or Advertising
Injury even if any of the allegations of the suit are
groundless, faise, or fraudulent, and may make
such investigation and settlement of any claim or
suit 3s it deems expedient, but Gibraltar shall not
be obligated to pay any ciaim or judgment or to
defend any suit after Gibraltar's limit of liability
has been exhausted by payment of judgments or
settiements.

2. in addition 10 the amount of Ultimate Net Loss
payable:

a) pay all expenses incurred by Gibraitar, all
costs taxed against the Insured in any suit de-
fended by Gibraltar, and the interest on the
amount of any judgment therein which ac-
crues after entry of the judgment and before
Gibraltar has paid or tendered or deposited in
court that part of the judgment which does
not exceed the limit of Gibraltar's liability
thereon:

bl pay premiums on appeal bonds required in
any suit, premium of bonds to release attach-
ments in any such suit for an amount not in
2xcess of the applicable limit of liability of
this policy, and the cost of bail bonds re-
quired of the insured because of accident or
traffic law violation arising out of the use of

(1)

rations, in consideration of the payment of the required premium and subject to all the terms of this policy:

any vehicle to which this policy applies, bu
Gibraltar shall have no obligation to apply fo
or furnish any such bonds;

¢} pay reasonable expenses incurred by the Ir
sured at Gibraltar’s request in assistin.
Gibraltar in the investigation or defense ¢
any claim or suit, mcludmg actual loss of earr
ings.

In jurisdictions where Gibraltar may be prevented by law ¢
otherwise from carrying out this agreement, Gibraltar wi
indemnify the Insured for such expense incurred with i-
written consent in accordance with this provision.

111. PERSONS OR ENTITIES INSURED

A. The named Insured is the organization(s) named in th
Declarations of this policy and includes:

1.

any subsidiary company including subsidiarie
thereof and any other company under their cor
trol and active management at the mcepnon dar
of this policy;

new organizations acquired by the named Insures
during the palicy period through consolidation
merger, purchase of the assets of, or assumption ¢
control and active management provided such ac
quiisition or assumption is reported within 60 day
after it is effected and provided further such ac
quisition is endorsed on this policy;

if the named Insured is a partnership or a joir
venture, any partner or member thereof is ir
cluded as a named Insured but only with respec
to his liability as a partner or member of suc
partnership or joint venture;

if the named lnsured is an individual, the person ¢
designated but only with respect to the conduct ¢
a business of which he is the sole proprietor ar
the spause of the named Insured with respect
the conduct of such a business;

B. Each of the following is an Insured under this palicy -
the extent set forth below:

1.

any person, organization, trustee, Or estate -
whom or to which the named Insured is obligat:
by virtve of a written contract or permit -
orovide insurance such as is afforded by the ter~
of this policy, but only with respect to operatia:
by or on behalf of the named insured or to fac’
ties of or facilities used by the named Insured a-
then only to the extent of the coverage requir
by such contract and for the limits of liabili-
specified in -such contract in excess of the ratain-
limit, butin no event for insurance not afforded =
this policy nor for limits of liability in excass
the applicable limits of liability of this policy;

at the option of the named Insured and subject
the terms of the coverage of this insurance, any &
ditional Insured(s) included in the underly
insurance listed in Schedule A but only to the -
tent that insurance is provided for such addinar
Insured(s) thereunder;
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3. except with respect to the ownership, mainten-

. ance, or use, including loading or unloading, of
automobiles or aircraft, any officer, employee,
director, or stockholder of the named !nsured
while acting on behalf of such named {nsured, ar
any person or organization while acting as real
estate manager for the named !nsured;

4, any person while using, with the permission of the
named Insured, any automobile or aircraft owned
by, loaned to, or hired for use by or on behalf of
the named fnsured and any person or arganization
legally responsible for the use thereof, provided
the actual operation or other actual use is within
the scape of such permission, and any officer,
director, or stockhoider of the named Insured with
respect to the use of an automobile or aircraft not
owned by the named Insured but only while such
automobile or aircraft is being used in the business
of the named Insured. The insurance with respect

to any person of organization other than the ™

named Insured does not apply under this Para-

graph 4:

al to any person or grganization or to any agent
or employee thereof, operating an automaobile
sales agency, repair shop, service station, stor-
age garage, or public parking place;

b} with respect to any automabile or aircraft
hired by or loaned to the named Insured, to
the owner, or a lessee of whom the named
Insured is a sub-lessee thereof, other than the
named lnsured, or to any agent or employee
“of such owner or lessee;

c) to any manufacturer of aircraft, aircraft en-
gines, or aviation accessories, or any aviation
sales, service, or repair arganization, or airport
or hangar operator or their respecitve
emplioyees or agents.

IV. LIMITS OF LIABILITY

Regardless of the number of {1} Insureds under this policy;
{2) persons or organizations who sustain Personal {njury,
Property Damage, or Advertising Injury; (3) claims made or
suits brought on account of Personal Injury, Property Dam-
age, or Advertising Injury; (4} automobiles, aircraft, or
watercraft to which this policy applies; or (5} coverages
under which Ultimate Net Loss is insured in this policy,
Gibraltar's liability with respect to Personal Injury, Proper-
ty Damage, Advertising Injury, or any combination thereof,
shall be only for the Ultimate Net Loss in excess of the
Insured’s Retained Limit, and then for an amount not ex-
ceeding the amount specified in Item 4A of the Declara-
tions arising out of any one Occurrence during the policy
periad,

The:re is no limit to the number of Occurrences during the
policy period for which claims may be-made hereunder, ex-
cept that the Liability of Gibraltar

1. because of all Personal Injury and Property Dam-
age included within the Products Hazard and all
Personal Injury and Property Damage included
within the Completed Operations Hazard, or both
combined; or

2. because of all Occupational Disease sustained by
all employees of insureds arising out of and in the
course of their employment,

arising out of all Occurrences during each policy period
shall not exceed the aggregate limit of liability stated in
Item 48 of the Declarations.

(2}

If the aggregate limits of hability of the underlying insuc-
ance listed in Schedule A are reduced or exhausted because
of Personal |njury,'Property Damage, or Advertising Injury
which occur during the period of this policy. Gibraltar will.
during the policy periad of this policy and subject tc
Gibraltar's limit of liability stated above, continue such
coverage as is afforded by such listed underlying insurance
for the remainder of the policy period of such underlying
insurance in excess of the reduced or exhausted limits.

In those cases where the underlying insurance listed in
Schedule A contains an aggregate limit of liability for ail
insured damages arising out of:

1. Advertising Injury, or

2. automobile Personal injury, or automobile Property
Damage, or both combined, or

3. other Personal Injury, or other Property Damage,
or both combined, or

4. any combination of all or part(s) of the foregoing.

Gibraltar’s fiability shall likewise be limited to the amount
stated as the aggregate limit of liability in item 48 of the
Declarations with respect to all Ultimate Net Loss caused
by one or more occurrences during each policy period while
this policy is in force commencing from its effective date.

For the purpose of determining the limits of Gibraltar's
tiability (1} all Personal Injury and Property Damage arising
out of continuous or repeated expasure to substantially the
same general conditions shall be considered as arising out of
one Occurrence, and {2) with respect to Advertising Injury,
al} injury arising out of any advertisement, publicity article,
broadcast or telecast, or any combination thereof, involving
the same injurious material or act, regardiess of the frequen-
cy or repetition thereof or the number or kind of media
used, whether claim is made by one or more persons, shall
be deemed to arise out of one QOccurrence.

V. DEFINITIONS °

A. Advertising Injury means damages which arise out of:
1. unintentional libel, slander, or defamation;
2. infringement of copyright or title or slogan;

3. piracy or unfair competition or idea misappropria-
tion under an implied contract:

4. invasion of rights of privacy;

committed or alleged to have been committed ir

any advertisement, publicity article, broadcast, or

telecast and arises out of the named Insured’s ad-
vertising activities.

B. Completed Operations Hazard - means Personal In-
jury and Property Damage arising out of opera-
tions or reliance upon a representation or warrant,
made at any time with respect theresto. but onlh
if the Personal Injury or Property Damage occurs
after such operations have been completed o
abandoned and occurs away from premises ownec
by or rented to the Insured. Operations include
materials, parts, or equipment furnished in connec
tion therewith. Operations shafl be deemed com-
pleted at the earliest of the following times:

1. when all operations to be performed by or or
behalf of the Insured under the contract have
been completed;

2. when all operations to be performed by or or
behaif of the Insured at the site of the opere
tions have been completed; or
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E.

3. when the portion of the work out of which
the injury or damage arises has been put to
its intended use by any person or organization
other than another contractor engaged in per-
forming operations for a principal as a part of
the same project.

Operations which may require .further service or

maintenance work or correction, repair, or replace-

ment because of any defect or deficiency, but

- which are otherwise complete shall be deemed

completed.

The "Completed Operations Hazard does not in-
clude Personal Injury or Property Damage arising
out of {1} operations in connection with the
transportation of property, unless the Personal in-
jury or Property Damage arises out of a condition
in or on a vehicie created by the loading or un-
loading thereof, (2} the existence of tools, unin-

stalled equipment, or abandoned or unused __

materials.

Insured’s Products - means goods or products manu-
factured, sold, handled, or distributed by the In-
sured or by others trading under his name, includ-
ing any container thereof (other than a vehicle),
but “Insured’s Products’ shall not include a vend-
ing machine or any property other than such a
container, rented to or located for use of others
but not sold.

Occurrence - means:

1. with respect to Personal Injury and Property
Damage, an accident, a happening, an event,
or a continuous or repeated exposure to-.con-
ditions which resuits during the policy period
in Personal Injury or Property Damage neither
expected nor intended from the standpoint of
the Insured. All such exposure to substantially
the same general conditions shall be deemed
one QOccurrence;

2. with respect to Advertising Injury, an act or
series of acts in which the same or similar ad-
vertising material is used, regardless of the
number or kind of media used, committed
during the policy period which causes such
Advertising Injury. All damages involving the
same ‘injurious material or act, regardless of
the frequency or repetition thereof, the num-
ber or kind of media used, or the number of
claimants shall be deemed to arise out of one
Occurrence. :

Occupational Disease - means bodily injury by
disease as insured by Coverage B of the standard
Workers' Compensation and Employers’ Liability
Poticy.

Personal Injury - means:

1. bodily injury, sickness, disease, disability, shock,
fright, mental anguish, and mental injury, in-
cluding death at any time resulting therefrom;

2. false arrest, false imprisonment, wrongful en-
try, wrongful eviction, wrongful detention,
malicious prosecution and humiliation;

3. the publication or utterance of a libei or slan-
der or of other defamatory or derogatory
material, or a publication or utterance in vio-
lation of rights of privacy, except where any
of the foregoing arises out of the Insured’s
advertising activities:

3)

4. racial, religious, sex, or age discriminatuon (un-
less insurance thereof is prohibited by law)
not committed by or at the direction of the
Insured, but anly with respect to liability
other than for fines and penalties imposed by
law. and

5. assault and battery not committed by or at
the direction of the Insured unless committed
for the purpose of preventing or eliminating
danger 10 persons or property.

Products Hazard - means Personal injury and Prop-
erty Damage arising out of the named Insured’s
products or reliance upon a representation or war-
ranty made at any time with respect thereto, but
only if the Personal Injury or Property Damage
occurs away from premises owned by or rented to
the named insured and after physical possession of
such products has been relinquished to others.

Property Damage - means (1} Physical injury to or
destruction of tangible property, including the loss
of use thereof at any time resuiting therefrom, or
(2) loss of use of tangible property which has not
been physically injured or destroyed, provided such
loss of use is caused by an Occurrence during the
policy period.

Reatained Limit - means:

1. with respect to Personal Injury, Property Dam-
age, or Advertising Injury covered by the
underlying insurance stated in Schedule A, an
amount equal to the applicable fimit(s] of
liability stated in Schedule A plus the limitls)
of any other insurarnce collectible by the In-
sured (other than insurance purchased specifi-
cally in excess of this policy), and

2. with respect to Personal Injury, Property Dam-
" age, or Advertising Injury not covered by the
underlying insurance stated in Schedule A, but
within the coverage provided by this policy,
the amount stated in ltem 3 of the Declara-
tions or the amount of any other collectible
insurance (other than insurance purchased speci-
fically in excess of this policyl which is avail-
able to the insured. In the event the amount
of said other collectible insurance is less than
the amount stated in Item 3 of the Declara-
tions, the Insured shall retain for the Insured’s
own account the difference between the amount
available from said other collectible insurance and
the amount stated in Itern 3 of the Declarations.

Ultimate Net Loss-means the sums paid or pay-
able by reason of adjudication or settlement of
losses for which the Insured is liable after making
deductions for all recoveries, salvages, and other
insurances (other than recoveries under the under-
lying insurance policies, or policies of co-insurance,
or policies specifically in excesss hereof}, whether
recoverable or not, and shall exclude (1} all loss
expenses and legal expenses (including interest on
judgments, investigation, adjustment, and legal ex-
penses, and fees including taxed court costs and
premiums on bonds), uniess they are included
within the limit of liability of the underlying in-
surance listed on Schedule A; and (2) all expenses
for salaried ‘employees and counsel on retainer and
all office expenses of the insured, Gibraltar, or
any underlying insurer.
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VI. EXCLUSIONS
This policy does not aoply:

A,

C.

D.

to any obligation for which the Insured or any carrier
as his insurer may be held liable under any workers’
compensation, unemployment compensation, or dis-
ability benefits faw or under any sin‘;ilar law, provided,
however, that this exclusion does not apply to liability
of others assumed by the named Insured under con-
tracts.

to Property Damage:

1. to property owned by the Insured; or

2. to the Insured’s Products arising out of such
products or any part of such products; or

3. to work performed by or on hehalf of the
Insured arising out of the work or any por-
tion thereof, or out of materials, parts, or

equipment furnished in ccnnection therewith. ——

4. arising from the loss of use of tangible property
which has not been physically injured or destroyed
resulting from:

i. a delay in or lack of performance by or
on behalf of the named lasured of any
contract or agreement; or

ii. the failure of the named insured’s Praducts
or work performed by or on behalf of the
named lInsured to meet the level of per-
formance, quality, fitness, or durability
warranted or represented by the named In-
sured; but this exclusion does not apply to
loss of use of other tangible property re-
sulting from the sudden and accidental
physical injury to or destruction of the
named Insured’s Products or work per-
formed by or on behalf of the named In-
sured after such products or work have
been put to use by any person or aQrgani-
zation other than an Insured; or

to damages claimed for the withdrawal, inspection, re-
pair, replacement, or loss of use of the named Insured’s
Products or work completed by or for the named
Insured or of any property of which such products or
work form a part if such products, work, or property
are withdrawn from the market or from use because of
any known or suspected defect or deficiency therein.

10 Advertising Injury resulting from

1. failure of performance of contract; or

2. infringement of trademark, service mark, or
trade name of goods or services sold, offered
for sale, or advertised, but this exclusion shall
not relate to titles or slogans; or

3. incorrect description of any article or com-
maodity; or

4, mistake in advertised price.

V1ii. CONDITIONS
A. Underlying lnsurance

The named Insured shall maintain the underlying
policies and renewais thereof with limits of lia-
bility as stated in Schedule A in full effect during
this policy period. except for any reduction or
exhaustion of the aggregate limit or limits con-
tained in such policies solely by payment of
claims arising out of Occurrences which happen
during this policy period. Failure of the named
Insured to comply with the foregoing shall not
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invalidate this policy, but in the event of such
failure, Gibraltar shall be liable only to the extent
that it would have been liable had the named in-
sured complied therewith.

As this policy is excess insurance, the named In-
sured warrants that coverage under the uninsured
motorist laws and “no fault” laws will be main-
tained during the policy period. It is agreed that
the named Insured shall promptly reimburse
Gibraltar for any amount of ultimate net loss paid
on behalf of any Insured as respects any payment
made under an uninsured motorist law, “no fault”
law, or any similar faw.

The named Insured shall give Gibraltar written
notice as soon as practicable of (1)} any change in
the named Insureds, in the scope of coverage or
in the amount of limits of insurance, under any
underlying policy, and (2} the termination of any
coverage or exhaustion of aggregate limits of any
underlying insurer’s liability.

Premium

The premium set forth in the Declarations is an
estimated premium only, unless indicated as a
fixed premijum. Upon termination of this policy,
where the premium is estimated, earned premium
shall be computed in accordance with the premi-
um compuztation provisions of an endorsement at-
tached hereto. Where the earned premium thus
computed exceeds the estimated advance premium
paid, the named Insured shall pay the excess to
Gibraltar; where less, Gibraltar shail return the
named Insured the unearned portion paid by the
named Insured.

The named Insured shall maintain records of such
information as is necessary for premium computa-
tion and shall send copies of such records to
Gibralitar at the end of the policy period and at
such times during the policy pericd as Gibraltar
may direct.

Inspection and Audit

Gibraltar shall be permitted, but not obligated, to
inspect the named Insured’s property and opera-
tions at any time. Neither Gibraltar's right to
make inspections, nor the making thereof, nor any
report thereon, shail constitute an undertaking on
behaif of or for the benefit of the named !nsured
or others to determine or warrant that such prop-
erty or operations are safe or healthful, or are in
compliance with any taw, rule, or regulation.
Gibraltar may examine and audit the named insur-
ed’s books and records at any time during the
policy period and extensions thereof, and within
three years after the final termination of this
policy, as far as they relate to the subject matter
of this insurance.

Insured’s Duties in the Event of Occurrence,
Claim, or Suit

1. In the event of an Occurrence which is rea-
sonably likely to involve this insurance, writ-
ten notice containing particulars sufficient to
identify the Insured and also reasonably ob-
tainable information with respect to the time,
place, and circumstances thereof, and the
names and addresses of the injured and of
available witnesses, shall be given by or for
the insured to Gibraltar or any of its autho-
rized representatives as soon as practicable.



2. If claim is made or suit is brought against the
Insured, the Insured shall immediately forwdrd
to Gibraitar every demand, noticd, summons,
ar other process received by the Insured or
the Insured's representative.

3. The Insured shall cooperate with Gibraitar
and, upon Gibraltar's request, assist in making
settlements in the conduct of suits and in en-
forcing any right of contribution or indemnity
against any person or organization whao may
be liable to the insured because of Personal
injury, Property Damage, or Advertising Injury
with respect to which insurance is afforded
under this policy. The Insured shall attend
hearings and trials and assist in securing and
giving evidence and obtaining the attendance
of witnesses. The Insured shall not, except at
the (nsured's own cost, voluntarily make any
payment, assume any obligation, or incur any
expense, ’

4. The named Iinsured shall promptly reimburse
Gibraltar for any amount of Ultimate Net
Loss paid on behalf of any Insured within the
Retained Limit.

Appeals

1f-the Insured or the lnsured’s underlying insurer
elects not to appeal a judgment in excess of the
Retained Limit, Gibraltar may elect to do so at
its own expense and shall be liable for the taxable
costs, disbursements, and interest incidental there-

to. but in no event shall the liability of Gibraltar '

for Ultimate Net Loss exceed the amount specified
in the limits of liability section of the Declara-
tions plus the taxable costs, disbursements, and
interest incidental to such appeal.

Action Against Gibraltar

No action shall lie against Gibraltar unless, as a
condition precedent thereto, there shall have been
full comptliance with all the terms of this policy,
nor until the amount of the insured’s obligation
to pay shall have been finally determined, either
by judgment against the Insured after actual trial
or by written agreement of the Insured, the claim-
ant, and Gibraltar. Any person or organization or
the tegal representative thereof wha has secured
such judgment or written agreement shall there-
after be entitled ta recover under this policy to
the extent of the insurance afforded by this
policy. No person or organization shall have any
right under this policy to join Gibraltar as a co-
defendant in any action against the Insured to
determine the Insured’s liability, nor shall Gibraltar
be impleaded by the linsured or his legal represen-
tative. Bankruptcy or insolvency of the Insured
shall not relieve Gibraltar of any of its obligations
hereunder.

Other Insurance

If other valid and collectible insurance with any
other insurers applicable to any loss or expense
covered by this policy is available to the Insured
{(other than insurance which is in excess of the
insurance afforded by this policy), the insurance
afforded by this policy shall be in excess of and
shall not contribute with such other insurancs.
Nothing herein shall be construed to make this
policy subject ta the terms of other insurance, If
collectible insurance under any other policy of
Gibraltar is available to the Insured, covering a
loss also covered hereunder (other than underlying
insurance of which the insurance afforded by this

(5

policy is in excessl, Gibraltar's total hability shali
in no event exceed the greater or greatest limit of
liability applicable to such loss under this or any
other such policy.

Subrogation

In the event of any payment under this palicy,
Gibraitar shall participate with the I[nsured and
any underlying insurer in the exercise of all the
Insured’s rights of recovery therefor against any
person or organization, The Insured shall do noth-
ing after loss to prejudice such rights and shall
execute and deliver instruments and papers and do
whatever else is necessary to secure such rights.
The apportionment of any amounts which may be
recovered shall be made as follows:

Any interest, including the lnsured’s that shall
have paid an amount in excess of any pay-
ment hereunder shall first be reimbursed to
the extent of its actual payment. Gibraltar
shall be reimbursed next out of any balance
then remaining to the extent of its actual
payments hereunder. If any balance then re-
mains unpaid, it shall be applied to reimburse
the insured or any underlying insurer, as their
interests may appear.

The expense of any subrogation proceeding
brought to enforce such rights shall be appor-
tioned among Gibraltar, the underlying insurers,
the lnsured, and any other interest, in accordance
with the ratio of their respective recoveries as
finally sertled. If there is no recovery in proceed-
ings conducted solely by Gibraltar, it shall bear
the expenses thereof.

Changes

Notice to or knowiedge possessed by any person
shall not effect a waiver ar change in part of this
policy, or stap Gibraltar from asserting any rights
under the terms of this policy; nor shall the terms
of this policy be waived or changed, except by
endorsement issued to form a part hereof, signed
by an authorized representative of Gibraltar.

Assignment

Assignment of interest under this policy shall not
bind Gibraltar until its consent is endorsed hereon;
if however, the named Insured shall die or be ad-
judged bankrupt or insolvent, such insurance as is
afforded by this policy shall apply:

1. to the named Insured's legal representative, as
the named lInsured, but only while acting
within the scope of his duties as such, and

2. with respect to the property of the named
insured, to the person having proper tempo-
rary custody thereof, as Insured, but only
unti! the appointment and qualification of the
legal representative,

Cancellation

This palicy may be cancelled by the named In-
sured by mailing to Gibraltar written notice stating
when thereafter such cancellation shall be effective.
This policy may be cancelled by Gibraltar by
mailing to the named lnsured at the address
shown in this policy written notice stating when,
not less than thirty (30} days or as soon there-
after as permitted by law, such cancellation shall
be effective. The maijling of notice as aforesaid
shall be sufficient proof of notice and the effec-
tive date of such canceliation stated in the nouce
shall become the end of the policy period. If can-
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cellation is at the request of the named lnsured..eamed
premium shall be computed in accordance with the
customary short rate pracedure. |f Gibraltar cancels,

earned premium shall be computed pro rata. If this

policy insures more than one named insured, cancella-
tion may be effected by the first of such named
insureds for the account of all the named lInsureds;
notice of canceliation by Gibraltar to such first named
Insured shall be deemed notice to all Insureds and pay-
ment of any unearned premium to such first named
Insured shall be to the account of all interests herein.

——

Premium adjustment may be made either at the
time cancellation is effected or as soon as practi-

%_:4 Y/ E TR

Secretary

5]

cable after cancellation becomes effective, but pay
ment or tender of unearned premium is not
condition of cancellaticn.

Representations

By acceptance of this policy, the named insure
agrees that the statements in the application am
in the Declarations and in any subsequent notic
relating to underlying insurance are the named Ir
sured’s agreements and representations, that thi
policy is issued and continued in reliance upo:
the truth of such representations, and that th
policy embodies all agreements existing betweer
the named lInsured and Gibraltar or any of it
representatives relating to this insurance,

in Witness Whereof, Gibraltdr has caused this policy 10 be signed by its autharized officers, but this policy shall not be valid unless-coun-
tersigned on the Declarations page of this policy by a duly authorized representative of Gibraltar.

/

President
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NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

It is agreed that the policy does notapply:

it

i,

Under any Liability Coverage, to injury, sickness, disease,

death or destruction .

(a) with respect to which an insured under the policy is
also an (nsured under a nuclear energy liability policy
issued by Nuclear Energy Liability Insurance Associ-
ation, Mutual Atomic Energy Liability Underwriters
or Nuclear Insurance Association of Canada, or would
be an Insured under any such policy but for its
termination upon exhaustion of its limit of liability;
or

{b) resulting from the hazardous properties of nuclear
material and with respect to which (1} any person or

_ organization is required to maintain financial protec-

tion pursuant to the Atomic Energy Act of 1954, or

any law amendatory thereof, or (2) the insured s, .

or had this policy not been issued would be, entitied
to indemnity from the United States of America, or
any agency thereof, under any agreement entered into
by the United States of America, or any agency
thereof, with any person or organization,

Under any Medical Payments Coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, 1o expenses incurred with re-
spect to bodily injury, sickness, disease or death resuiting
from the hazardous properties of nuclear material and
arising out of the operation of a nuclear facility by any
person or organization.

Under any Liability Coverage, to injury, sickness, dis-

ease, death or destruction resuiting from the hazardous

properties of nuclear material if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an Insured
or (2) has been discharged ar dispersed therefrom;

(b} the nuclear material is contained in spent fuel or
waste or at any time possessed, handied, used, pro-
cessed, stored, transported or dispased of by or on
behalf of an insured; or

(¢) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, cperation or use
of any nuclear facility, but if such facility is located
within the United States of America, its territories
or possessions or Canada this exclusion [c) applies
only to injury to or destruction of property at such
nuclear facility.

(BROAD FORM)

7)

1V. As used in this endorsement:

"Hazardous properties’” include radiocacuve, toxic or ex-

plosive properties;

“nuclear material”’ means source material, special nuclear
material or byproduct material;

R

“source material,” ‘‘special nuclear material,” and “by-
products material” have the meanings given them in the
Atomic Energy Act of 1954 or in any law amendatory
thereof;

“spent fuel” means any fuel element or fuel component,
solid or IIQUId which has been used or exposed to ragia-
tion in a nuclear reactor;

“waste'' means any waste material (1} containg byproduct
material and (2) resuiting from the operation by any per-
son or arganization of any nuclear facility included witn-
in the definition of nuclear facility under paragraph (a}
or (b} thereof;

“nuclear facility’’ means
(a) any nuclear reactor,

(b} any equipment or device designated or used for (1)
separating the isptopes of uranium or plutonium,
{2) processing or tilizing spent fuel, or (3) handlmg
processing or packaging waste,

{c} any equipment or device used for thé processing,
fabricating or alloying of special nuclear material if
at any time the total amount of such material in the
custody of the Insured at the premises where such
equipment or device is located cansists of or contains
more than 25 grams of piutonium or uranium 233
or any combination thereof, or more than 250 grams
of uranium 235,

(d} any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is
located, all operations conducted on such site and all
premises used for such operations; )
“nuclear reactor” means any apparatus designed or used
to sustain nuclear fission in any seif-supporting chain
reaction or to contain a critical mass of fissionable ma-
terial;

with respect to injury to or destruction of property, the
ward “injury’ or “‘destruction’ includes all forms of ra-
dioactive contamination of property.
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McDonough Caperton/Cleveland

::i?:;n cl eveland, Ohio _/5__2—“_/:- e : /
" BLANKET EXCESS LIABILITY POLICY. N
(LAYERED FORM) 04 ,,30 0042
DECLARATIONS

, . . insurance is provided by the company designated below
ITEM 1. Insured’s Name and Address (No., Street, Town, State, Zip) (herainafter called the Company)

- ] . I
RPM, Inc., Etal. r Safeco Insurance Company |
(Per End. #1) of Amarica,

2628 Pearl Road Home Offics: Sesttie, Wash.
Medina, Ohio 44256 SAFEQQ s tock insurance company)

herein calied the Company,
L _ L

ITEM 2. POLICY PERIQOD: a1l =R2 5_?1...33_
Inception (Ma. Day vr.) Expiration (Mo, Day Yr.)
12:01 a.m. stancard time at the address of the named insured as stated herein

ITEM 3. LIMIT OF LIABILITY: ITEM 4, UNDERLYING INSURANCE LIMIT OF LIABILITY

s 5,000,000. EAcH Occurrence $5,000,000. EACH OCCURRENCE

s 5,000,000. AGGREGATE $5,000,000. AGGREGATE
ITEMS, PREMIUM: ITEM 6. DEPOSITPREMIUM: $ 3 v 750 .‘

A. METHOD OF PREMIUM COMPUTATION: Flat ANNUAL MINIMUM PREMIUM: § 3 ' 7 50 o
jn the avent of cancellation by the named insured, the company shall receive and retain not fexs than § 93 8 N as the policy

minimum premium,

ITEM 7. SCHEDULE OF UNDERLYING INSURANCE: -

l. Gibraltar Casualty Company, Policy #To Be Determined,
Effective 5-31-82/83

Limits: $5,000,000 ea. occ./agg. excess primary & SIR-

—

r— This policy has been signed by the President and Secretary of the Company designated on the declarations page c:nci—-l
shall not be valid unless countersigned by an autherized representative ot the Company.

Secretary ’ President

L .

-

EASI Insurance Services (Ohio), inc., 14701 Detroit Ave., Lakewood, Ohio 44107, 216/221-3737

_ _
coumeasncrvso:%ai;‘ = ..Z’[Z'.,L/(: A paTe: _June 22, 1982

Authorized Represantarive

FORM 800 6/78 BON - 02954




LAYERED FORM BLANKET EXCESS LIABILITY POLICY

The Company designated on the Declarations page, (hereafter called the Company) agrees with the insured, named in the declarations made
part hereof, in consideration of the payment of premium and in reliance upon the statements in the declarations and subject to the limits o

liability, exclus:ons, conditions and other terms of this policy:

INSURING AGR EEMENTS

1. Caverage To mdemmfy the Insured for the Insured’s uitimate net
loss in excess of the insurance afforded under the Blanket Excess
Liability or “‘Umbrella’” policies specified in ltem 7 of the
Declarations, hereafter called underlying insurance, in full force and
effect at the inception of this policy, provided that the insurance for
Property Damage liability under this policy shall apply (1) to
physical injury to or destruction of tangible property which occurs
during the policy period, including loss of use thereof any time
resulting therefrom, or (2} loss of use of tangible property which has
not been physicaily injured or destrayed provided such loss of use is
caused by an occurrence during the policy period.

2. Limit of Liability. The Company shall be liable only for the limit
of liability stated in 1tem 3 of the Declarations in excess of the limit
or limits of liability of the applicable underlying insurance policy or
policies all as stated in the declarations of this policy. The limit of
liability stated in the declarations as applicable to “‘each occurrence”
shali be the total limit of the Caompany’s liability for all damages
sustained as the result of any one occurrence, provided, however, in
the event of reduction or exhaustion of the applicable aggregate
limit or limits of liability under said underlying policy or policies
solely for reason of losses paid thereunder on account of occurrences
during this policy period, this policy shall in the event of reduction,
apply as excess of the reduced limit of fiability thereunder, Subject
to the applicable limit of liability as respects each occurrence, the
limit of liability stated in the declarations as ‘‘aggregate’” shall be the
total limit of the Company'’s liability for all damages sustained
during each annual period of this policy.

3. Policy Period. This policy applies only to occurrences which take
place during the policy period.

DEFINITIONS

“Ultimate net loss’’ means all sums actually paid, or which the
Insured is legally obligated to pay, as damages in settlement or
satisfaction of claims or suits for which insurance is afforded by this
policy, after proper deduction of all recoveries or salvage.

CONDITIONS

1. Maintenance of Underlying Insurance. The Insured warrants, and
it is a condition of this policy, that at the incaption of this policy,
insurance afforded by the underlying policies of insurance {applying
as excess over various policies of primary insurance) with limits of
liability for said underlying insurance stated in {tem 4 of the
declarations, or renewals or replacements thereof not affording
coverages other than those at inception of this policy, shall be
maintained in full effect during the period of this policy, except for
reduction of aggregate limits solely as a result of payment of claims
arising out of occurrences during this policy period. If such
underlying insurance is not maintained in full effect by the Insured
or if there is any change in the scope of coverage under any
underlymg insurance, the insurance afforded by this policy shall
apply in the same manner as though such underlying policies had
been so maintained and unchanged.

The insurance afforded by this policy is subject to the same
warranties, terms (including the terms used to describe the
application of the limits of liability), conditions and exclusions as

are contained in the underlying insurance on the effective date o
this policy, except, unless otherwise specifically provided in thi
policy, any such warranties, terms, conditions or exclusions relatin
to premium, the obligation to investigate abd defend, the amoun
and limits of liability, and any renewal agreement,

2. Notica of Occurrence, The Insured shall immediately advise EAS
Insurance Services of any occurrence ar disaster which may result i
liability under this policy. The Company shall not, however, b
called upon to assume charge of the settlement or defense of an-
claims made, or suits brought, or proceedings instituted against th
insured, but shali have the right and opportunity to be associate
with the Insured in the defense and trial’ of any such claims, suits ¢
proceedings relative to any occurrence which, in the opinion of th
Company, may create liability on the part of the Company unds
the terms of the policy. If the Company avails itself of such righ
and opportunity, the Insured and the Company shall cooperate in a
respects so as to effect a final determination of the claim or claim

3. Payment of Loss. It is a condition of this policy that the insuranc
afforded under this policy shall apply only after all underlyir
insurance has been exhausted. Upon final determination t
settlemant award or verdict of the liability of the Insured, t
Company shall promptly pay the Insured as the Insured shall pay, ¢
be required to pay, the amounts of any losses falling within t
terms or limits of this insurance. All losses covered under this polic
shall be due and payable by the Company within 30 days after the
are respectively claimed and proof of loss filed with the Company -
conformity with this policy. Bankruptcy or insolvency of ¢
tnsured shall not relieve the Company of any of its obligatior
hereunder.

4. Payment of Expenses. Loss expenses and legal expenses, includir
court costs and interest, if any, which may be incurred by t
Insured with the consent of the Company in the adjustment «
defense of claims, suits or proceedings. shall be borne by t
Company and the Insured in the proportion that each party’s sha
of loss bears to the total amount of said loss. Loss expen
hereunder shall not include salaries and expense of the lnsurec
employees incurred in investigation, adjustment and litigation.

5. Appeal. In the event the Insured or any underlying insurer efer
not to appeal a judgment in excess of the amount of the underly:
insurance, the Company may elect to appeal at its expense and sh

““be liable for the expenses incidental thereto, but in no event sk

the liability of the Company for ultimate net loss exceed the amou
set forth in the policy plus the expenses incidental to such appeal.

6. Subrogation, In the event of any payment under this policy, t
Company shal! be subrogated to all the Insured’s rights of recove
therefor aqainst any person or organization and the Insured sh
execute and deliver instruments and papers and do whatever else
necessary to secure such rights. The Insured shall do nothing af
loss to prejudice such rights,

Any amount recovered as subrogation shall be apportioned in

inverse order of payment of loss to the extent of actual payme
The expenses of all such recovery proceedmgs shall be apportior
in the ratio of respective recoveries. If there is no recovery
proceedings conducted solely by the Company, the Company st
bear the expenses thereof.

{Continued on Page Two)
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7. PREMIUM. The deposit premium stated in the declarations is an
estimated premium only. Upon termination of this policy, or at such
other time as may be specified herein, the earned premium shall be
computed in accordance with the method of computation stated in
the declarations, If the earned premium thus computed exceeds the

deposit premium paid, the named insured shall pay the amount in

excess thereof ta the Company; if less, the Company shall return to
the named insured the unearned portion paid. In no event shall the
earned premium be less than the minimum premium stated in the
deciarations, or the short rate or pro rata adjustment of the
minimum premium described in the Cancellation condition of this
policy, if this policy is canceled as therein provided.

in the event of change in the premium or rating of any underlying
insurance while this policy is in force, the named insured shall notify
the Company in writing as soon as practicable and, at the option of
the Company, the premium hereon may be adjusted accordingly.

The Company shail have the right to examine the named insured’s
books and records at any time during the policy period and within
one year thereafter for the purpose of determining actual earned
premium,

8. CANCELLATION. This policy may be canceled by the named
insured by mailing to EAS! Insurance Services, written notice stating
when thereafter such cancellation shall be effective. This palicy may
be canceled by EASI Insurance Services by mailing to the named
insured at the address shown in this policy written notice stating
when not less than 30 days thereafter such cancellation shall be
effective. The mailing of notice as aforesaid shall be sufficient proof
of notice and the effective date and hour of cancellation stated in
the notice shall become the end of the policy period. Delivery of
such written notice either by the named insured or by EAS!
Insurance Services shall be equivalent to mailing. If the named
insured cancels, earned premium shall be computed in accordance
with the customary short rate table and procedure. If EASI
Insurance Services cancels, earned premium shall be computed pro
rata. In either event the minimum premium stated in the
declarations shall be adjusted short rate or pro rata, as the case may
be,

However, in the event of cancellation or termination of the
underlying insurance, this policy shall cease to apply at the same
time without notice to the insured,

Premium adjustment may be made either at the time cancellation is
effected or as soon as practicable after cancellation becomes
effective, but payment or tender of unearned premium is not a
condition of cancellation.

EXCLUSIONS

1. This policy does not apply to liability for any fines, penalties
or punitive damages.

2. This policy does not apply: Under any Caverage, to injury,
sickness, disease, death or destruction;
(a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability iInsurance Association, Mutual
Atomic Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for its termination upon exhaustion of its limit of
liability; or
(b} resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Energy Act of 1854, or any law amendatory thereof,

(Final Page)
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or (2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agency thereof with any
person or organization,

Under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if;

{a) the nuclear material {1} is at any nuclear facility owned by,
or .operated by or on behalf of, an insured or (2) has been
discharged or dispersed therefrom,

{b) the nuclear material is contained in spent fuel or waste at
any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an insured; or

{c) the injury, sickness, disease, death or destruction arises out
of the furnishing by an insured of services, materials, parts or
equipment in connection with the planning, construction,
maintenance, aperation or use of any nuclear facility, but if
such facility is located within the United States of America, its
territories or possessions or Canada, this exclusion (¢} applies
only to injury to or destruction of property at such nuclear

. facility.

As used in E.xclusions 2and 3:

“*hazardous properties” include radioactive, toxic or explosive
properties; ’ ;
“nuclear material” means source material, special nuclear
material or byproduct material;

“source material,” “‘special nuclear material,” and “byproduct
material’’ have the meanings given them in the Atomic Energy
Act of 1954 or in any law amendatory thereof;

“spent fuel’”” means any fuel element or fuel component, solid
or liquid, which has been used or exposed to radiation in a
nuclear reactor;

“waste’” means any waste material {1) containing byproduct
material and {2} resulting from the operation by any person or
organization aof any nuclear facility inciuded within the
definition of nuclear facility under paragraph (a) or (b}
thereof;

nuclear facility” means

(a) any nuclear reactor,

(b} any equipment or device designed or used for (1)
separating the isotopes of uranium or plutonium, (2}
processing or utilizing spent fuel, or (3} handling, processing or
packaging waste,

(¢} any equipment or device used for the processing,
fabricating or ailoying of special nuclear material it at any time
the total amount of such material in the custody of the
insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of
plutonium or uranium 233 or any combination thereof, or
more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place
prepared or used for the storage or disposal of waste, and
includes the site on which any of the foregoing is located, all
operations conducted on such site and all premises ased for
such operations;

“nuclesr reactor” means any apparatus destined or used to
sustain nuclear fission in a self-supporting chain reaction or to
contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word

“injury’’ or “destruction” includes all forms of radioactive
contamination of property.
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Policy No.: ___GMU_00120

Gibraltar
Casualty
Company

EXCLUSION OF AN INSURED ENDORSEMENT N

This endorsement. modifies such insurance as is afforded by the policy
relating to certain insureds as foliows:

It is understood and agreed the entities listed below are not insureds
under this policy and this policy shall not apply to said entities as
insureds. Any provision, condition or agreement in the policy which
provides coverage for said entities as insureds is null and void.

ENTITIES EXCLUDED: MAMECO EUROPE, S.A.
MAMECO INTERNATIONAL INC.

e

It is understood and agreed that this policy is hereby amended as indicated. All other terms and conditions remain

unchanged.
Name of Insured:_RPM Inc. etal Endorsement: __#10
Producer:__Northern Chio £ & S Agency, Inc. Effective Date: _9=31-83
7-18-83 «cc
Dryden & Compqnxéwlqg;
-}wﬁﬂ\g Manaqcr
.Aut‘hc;rize.d Signature
BON - 02957
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